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A n ~ C r e d l t U n i # l m b # h a W ~ i r n r e s a w ~ b a n n d e e w h ~ h  
~ c d $ B M 1 , 0 0 0 p s r y e u a n d r r n a t ~ a d ~ $ B r n r r t k n h ~ u b ~ e d e b t W  
aligtrtty mw psr year, T b  m e m b  fkranesd an $850,Mld 6 3 - m ~  
prol#r tythsl twtae~msknesandmnrv~Ihspfq#rhrwtthrpMyforfu lura  
d ~ a n t . U M t h e n a r v ~ , t h I p ~ ~ C t d d t t w # h a d d m ~ m t  
sum wou# ewnt ogelnat ths C d h  Unkn's #mtnrctbn and dsvekpmmt ban cap. 
A b # ( ~ ~ ~ ~ l n m b l ~ r n a t o n r n a p b ~ ~ r h h s e d q ~ f a r  
~ ~ ~ n l e d ~ e ~ ~ t ~ F o a n n w ~ h ~ t h Q m l z r p l l a n p u ~ a n &  
m k t h $ 7 3 0 , M K I a t W - I n b & m W t h m m n b o m  
p l a n ~ & n m l n g t o t h s E ~ U n b n f w r  e a ~ h b c o m ~ t h m ~ ~  Underba 
m ~ , t h l s 8 0 9 L ~ a e d S t n d l h a W F s p l l y m s n t e o u n # w o u # c c r u n t  
~ t ~ C ~ U n k n P ~ ~ e k v r l P p m S n t b a n e a p .  

r A m e r n b w o f ~ ~ ~ U n k n e r q m e k d h k ~ h ~ ~ d p u r a h r s s d t h e ~ d  
rsal-d~dhb-.The-Wwpu-byhla- 
a d t t w r e r a l w r ~ w e s p u P c h a a a d t y t h e m ~ ~ k M 4 7 h l e s l b # t l o n k a v r r y  
c o r n a o n ~ 8 n ~ w r l l ~ f o r W d ~ W l h b W ~ ~ t o  
~ h d d b y ~ ~ t e n t R S s s f w ~ a n d ~ p u ~ .  



June 20,2005 

T b  reg-ns are undsrr a9 to haw 4 tstela M k r g  eompmnhs are WmW. An m m p b  
woLlW be In a l ka l  bansbth, w h a  a real mMe h d d h  company lo purnh&w a 
~ g t o ~ l t t o a m p a n y e w m s d b y t h e ~ e p r i n e i p a l s a t a m u l r n p r w s d  
l o e o b o n f h b ~ o f f i h a n e l r r O e a r l d b ~ a ~ a ~ o r d w k p m e n t k ~ . I n  
the ptaposgd R @ u l a t h  the Crndi Unkn wwld bs flmlted h fundhg thsse tronsaotbna; yat, 
h ~ ~ a x a m p k ~ C r s d i t l l n b n ~ r # t k h i t e d h t h s s e ~ d t r a ~  
B h w l d k m m b e r c a m e b b C M U n b n r y s # W , ~ I h c p r a p s r t y I s d ~  
pu- E d  Imp&. 

A n o t - f w - p r o f n ~ h ~ f m e r v w 4 0 ~ t h a t o p a t e s a s w i r n m ~ p a a l  
#wnW is e p  ttrdr properS, Tha dhtem1 mlua d the property "Is' Is l a  than BO% 
~ i n ~ o f ~ , W O ~ ~ b t h e ~ ~ & a e t t l e m M t f o r  
Impmvlemants. Thh wgm- wm Im- a shady wnd for an 
prodteIq~ purpm. T b  ban hm a eolkl rapamwrt souma and w fuDy collatsralbd at laan 
elasing. Underma R e w W b , M l s h m N  kin- a s n m s t w b o r  
dervsbpmentbanandtheCradi tUni# l \wOU#bhWblhawm~h~of~natumwe 
c w l d  fund. 

A h u j b a n d a n d W a ~ e ~ # ~ v e c a n t 1 4 f w n i i y ~ f i e l ~ W h w r  
market arek The hrnlty he8 h m e  af m r  $200,000 annually with mlnhal clebt and he debt 
~ e n b r ; e n b e ~ w l t h f m l n m m s f m n i t m p r o p e t ( y p u ~ .  U ~ t h ~ p r o ( x # w d  
R ~ ~ , s i n m ~ w o u k l b e # H w a r t i n ~ I h i s ~ b m i n u r m e @ & g ~  
m-8 loans ~ O L M  be damlfied as rn con&Wla~ w dsvdPpnmt loan. 

~ t h e p r q K ) 8 8 d H d Q U l a t k n i S u n d d e r a s b o t h e [ e v Q 1 a f h ~ ~ ~ t o t h e  
~ ~ t m w d s r t o b b ~ e d a s a 8 ~  wdawkpmmntban. Forexample, alocal 
m ~ ~ h i p w i t t r p ~ w a t h V S , M K I ~ m a p p r w b d f o r r $ r d l Y I ~ b a n M  
t k C & U M .  H 9 o f t h a p ~ ~ ~ b m f m n c r ~ g d a b t w f i k  WatRsr$200,OM 
wrw far Wnprovemmts and mddRicma to ihe p q a l y ,  Un* tha prcpcd ddlntbn h b u W  if 
thbka~ordwebpmsnt~andlNhsherthevvholtmount-wjw9200,009-Lsa 
mshcW~ or Webpmerrt ban. A h ,  tkk nd unccmnwn brarnembwb mhnca a 
eornmbmial or lnvesbnent pmpdy whlk Whg earh out of the quRy in a p m ,  for the 
p l ~ d h p ~ e n k t o  t h r r t ~ o r ~ ~ ~ ~  bythttsamemmnber. For 
m p k ,  thememberawno Plclyr#tyAw&no#mswwthSfQ000. Hthemmbsrkhsalan 
m P r o p w t y A f w 8 1 W , 6 6 4 ~ l m ~ ~ B ~ ~ w w l d h ~ a s a ~ n w  
~ b t n ~ ! f l q t i t h a b m m l H ~ M y s Q w r e d a t d o s l ~ W l t h ~ d o c u m ~  
raprymsnt WLIrw. 

U n d w t h e w r r a n t R e g r r ~ , C r e d l t W ~ t r r n r e t r a d ~ a t k ~ n m b a a k  
pdnte. By rrtlwnpling to M a probkrn that dc#a not af tha p m p d  R ~ u l a I k n  would 
sevwaly mMd eFddd u n m  from sming M m m h .  1 m m e n d s  that kahs 
w i ( h t h e f o l k r w i n g ~ b s W R # n t h e ~ d # m s ~ a n d ~ e n t  
b: 

~oans that i ~ b  funy m r e d  wih a doeummtd mpapent muroe at the tlme of 
MkkmmtwtmmmmaefunlwMbs~ 

r L M d ~ i t k n b e n ~ f o r p w s b k ~ d ~ t w h s r s ~ e n l k n o t ~  
o n t l w s u e o s s s , f a i t u r e w w m ~ d ~ ~ ~  
torns lorsd~hoWlngmpulWwhawnver tcrhprave~propwtytokrcwne-  
padrrcinn purparres by b k r g  H tu ;ran W y  rmnwl by the sams Wnelpal(s1 
CommerdPl or mkntfat h m  purchesed B maant d ~dtPts that WIN bB Wmd In the 
M u r e ~ ~ a n t i s n a t ~ ~ ~ M u r e ~ I n a c r m Q  
~oensfundedbthepurpodleofnelestatshprrrwmenttoRemcpropBrtyaanclher 

ownad by the m a  m m k  w b m  the G D I ~  vabe MI n d  b@ dimmis6lsd 
during mS bonsbuctbn p- 



Manbere 1 ' ~ ~ l J h i b m  ~ s l y s w u a f d I n ~ w t r n m b e r s M p  a n d t h e w  md 
b m b  eammuniiy. Thw reghtkw m i d  en- dew our dbds of Mldb sr b u h w  kan 
~ I n a t g l l b a n d r o u d m a n m . W e ~ ~ p r r r p o s e d R ~ b d ~ d t a w n t 6 ~ l y  
l n ~ t l g d o  ths hplhhs on Um ardng mdlt  u n b  member business ksn indugtry, 


