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I am writing in regads to the National Credit Union Administration 12 CRF part 723 concerning Member 
Business Loans, specifically regarding the Mnition of constmction and development. 

I never felt that this was a problem as it seemed to adQess construction and speculative real estate lending 
which we do very little of at my bran& unless it is a home construction loan which will be refhmced into 
a conventional loan once the construction is done. But after reoent examinations in our area I b l  that it has 
become more than that and instead of addressing the problem it seems that it is going to be expanded into 
the r e w o n .  

Under recent interpretation it seems that any impmement to any agridh.mil or commercial property falls 
under this regulation. From the simplest improvement of painting and general mahtemmce to the building 
of a livestock facility that I would finance under normal cimmsmces and I don't feel this was the intent 
of the regulation. 

It is the mission of the credit union to help small and medium size businesses and h e r s  that the banks 
consider to small to mess with but this regulation would certainly curtail that type of lending. 
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