
May 5,2005 

Mary Rqp, S#xetary of the Board, Nationd Credit Union Adminimtion 
1775 m e  Street 
Alt)&ia, VA 223 14-3428 

To: NCWA Board, 

I am d t h g  in regards to NCUA's p r o p d  chmges m the dehhion of Coastmction and 
Developmmt l e g  as it pmkhs to regulation 723. 

As a community d t  unian, Central Minn- F e d d  Credit Union is I d  in an area with a 
high percentage of s m a l l  b-m. Ifhe proposed change beoames reality, it would have a 
negative impact on our mmmt and pota~tial members. To not bt able to m e  our m e m h  
requtst k a w c  of the proposed &go wodd k a di- and lwould have n negative 
impact on the m d i t  union phrlosophy &"not fur profit, not for charity, bat for sewioe." 

Central Mbesota F e d 4  Credit Unkm has been writing mmtrwtion and devtlopmmt bsns for 
66 years. To be re@ to operate within such a broad dcfinitiw of construdion md 
developmmt -tially ##xlmpasses a simcant portion of our ban pmtfolio a d  becomes at 
extremely &cult task Central Mbaota k d d  W t  Union has a long and successful 
historyofpvidhg such services. 

1 oppose the -sod m d m e n t  to the dellnition of mnstrdon or development loans to 
include loans for mwating or dweloping propaty M y  ow& by a bom>wsr, for hcome 
P-P- 

X wonld like to thank NCUA for your consihtiw in this math.  

Tom Budde 


