
May 5,2005 

Mary- 
Secretary of the Board 
NCUA 
1775 D h  Street 
Alexandria, VA 223 14-3428 

I totally oppose the proposed amendmmts to the dthition of c~mtmction or 
deveiopment loam to include bans for renovating or devdoping pmpcrty already owned 
by a borrower, for income producing purposes. 

I belong to a community credit union that servM the lide guy, sole proprietors, in 
addition to larger, corporate bomwtrs, There are many ways in which they access their 
credit including credit cards, home equity loam, cash out d n a n c e ~ ,  lines of credit, 
even ready m e m e  loans) to be uscd for their businas to make improvements. Under the 
new dehition, the entire balance of any of these types of &t would be identified as a 
mnstruction and development lorn even if only a d portion were used for an 
improvement. 

PIease, consider h e  things. 

Thank You 

Cheryl Nelson 
26824 St Hwy 55 
PayntsvilIe MN 56362 


