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FAX: (610)BQl-PbOl 
(610) 89 1- 

Re: h q m d  cbsngs to thm CUSO R ~ ~ u M M L s ,  12 C.F.R. Part 712 

1 am writing thi~ 1- on bchsrlf of the National Amdatim of C d i t  Union M c e  
&gamdoas CTJACUSO") to comment an the ptoposed &m#c to the CUSO ragulatiom, 12 
C.F.R Part 71 2. 

Fin& NACUSO desirser to voiw its far tbs papwed &mp allowing whlIy 
oamad M t  Unim S & a  -oats 0 to m h i t  r ~~ Ikmcial 
sbtment with their d t  mbas. NACUSD would that the regubdion pnwlde 

flsxibility to d l  miom and CUSOs by pambng 
I .  & o w d i t h e r  

m a j q  inteseat (in =cuss of fifty pgcent (5094)) in rr CUSO to file a -iidat.d baud 
merit with its plvlent MOaty  o m .  This would dief to a bosdm 
scope of CUSOs without e safety d mmdmm laaw 

m a ,  NACUSO W y  rsq- tbat the NCUA d d e r  two M t i d  
~ f i ~  to the CUSQ fcguhiom. NACUSO sugpts tb CUSO rqdati0~1 be emendad to 
edd mmmm landing and M e r  Betivitia as prwqpoved CUSO avi t i6s.  NACLJSO balisvas 
that by credit unions wllabomthg t b u @  CUSOs we can pxovida additiom8 wlutim b many 
of the chllu~@m fbhg our h d w t ~ ~  and mculdy mlutiom to our small- craiit 
mions. In addition, CUSOs prwide the added b a d t  of creatitlg industry bmai options fbr 
theta challenges. As wu haw, CUSOB M y  b v e  tfia g a w  b isma m-a ham, m d w  
busha loans and student loans. T k e  ia no eompellios ratiodo to saclud% comxmm 
h m  tbe list of pmqpmvd CUSO d c e s .  Such a paw- could bu wetid far indire& lsnding 
m d  other - 1- wh- p l e d  miwuma risk msnageanant cmsidumdon~ may 
make it more advantageous to urre a CUSO u the lender, The of this pmm will a h  
enable mdit miom to fwrn CUSOs to buy credit eard e l i o r .  C d y ,  credit unions do 
&t bave r d t  wtim ttlatod dmim if they d m h  n dl tbk d t  c d  pmthliam. Their only 



S e e m d , ~ i a o u r ~ ~ t h a t C l r r S O e ~ ~ o y & e ~ ~ ~ t y p o w a a s i s  
- . pmitted b y d u r 6 o n s c - - - ~  . .  to *-ma..* rm-M, '- 

d ~ Q o w o r k ~ h b ~ e # r m o m I ~ ~ f M . m l e ~ ~ ~ ~ C U S O s p r o v i d e  
t h e v e h i d e ~ ~ t h i s h a p p e n . ~ i b n o ~ ~ ~ s t i v a d ~ p e r m i t t i r i e a d t  
d o n  to ~ V C  ~ U O  fkom i n u d d d  powam while m i  a CVSO lhm doing th8 - 
Ttw of group pudming is parmitted by WSOa for inman- d a a  but not h otbor 
seaviees, Thb d i s m p w y  dcm nnt appear to h.ve any b d .  A d t  don &add have the 
option to outmum the hwidmtd powers fhckn to its CUSO, iaadwhg d l i n g  a CUSO to 
d g t  dm d t  unions in providing The rspuimmsnt of the CUSO to-primarily w e  
m~mb%ts will maintain CUSa bmhwa fmu on d t  unim WI)P d t  tmim's mambers, 
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