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From: Graham, Lois kGraham@tanglsyfcu.afg] % 
Sent: Friday, M y  20,2005 230 PM 8 
To: - Regulatory Comments 
S u m :  Lols Graham Comments on Prop& Rub 712, CUSO Audlt Requirementis 

My comments are more questtons: 

1, If he  whdly owned CUSO elects to fargo a sqxmk fimndal statement audit, would M thm k~ necessary far the 
Parent to have the CUSOs financial reeds audW during Wr audft? 

2. If the wholly owned CUSO has 50% o w n h l p  in alMther entiiy that Is requlrd by F I M  to be consolidated and 
the GUS0 elects to forgo a separate financial SEatmmt audit, would the Parent be required to have the CUSO's 
subsidiary Rmncial records audited during thew audit? 

Lois graham, mJ 
Financial Reporting Specialist 
Langley Federal Credit Union 
1055 West Mercury Bhd. 
PO Box 743;  Hampbn, VA 23-3 

Phone: 957-224-4737 
Igra ham@lanaleyfw.~ 

Thh emall may cant.ln oonfldmthl4fmmtlun. and Is fat the mb uw dtb Imnkd rrdpknk l you am n6b the Intended recipient, 
pham -the 8mnder hmedlstdy and d e b  the emall and any I t t l l e h m  from your w r .  -ley FaBsnl Credll Unlon 
spdflcally dklalms any rsaponslblfliy or IbMIty for any persanni InfonnaHon or oplnlon of th authw In thk emril. Although 
Lanqhy F.dbtPI Crdl t  Udon taka@ -ble 7 to ansun no vkwes #* prewnt tn enmll, they wiH nd be llabk fw any lou w 
~ a r l a l n g f r m t n e u s e o f t h k o m l l w ~ .  


