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F L I V O  r .  U U L /  UU, 

Effective Date of Compliance 

We strongly disagree with the interim final rule's short timeframe before 
compliance is mandatory. 

Banks were given an opportunity to comment on the Federal Reserve's proposed 
regulations and then provided a one-year period before compliance became 
mandatory. On the other hand, credit unions were given less than two weeks 
from the Board approval of the interim final rule until it was published in the 
Federal Register and then only seven months before mandatory compliance. 

As a matter of fairness and equity between banks and credit unions, it would 
seem that the additional opportunity for credit unions to work with data 
processing firms should be provided. We ask the Agency to extend the 
mandatory compliance date out to January 1,2007. 

If I can be of any assistance to you in this matter, please feel free to contact me 
at 310.536.5330. 

Sincerely, 
A 

Greg Badovinac 
Compliance Officer 
Assistant Vice President - Risk Management 


