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CHARLES PHILLIP ELLIOTT BARRED 

Chief Administrative Law Judge Warren E. Blair issued an initial decision barring
Charles Phillip Elliott, of Naples, Florida. from association with a broker or dealer 
or an investment adviser. . 

Judge Blair found that Charles Phillip Elliott had been permanently enjoined on March 
31, 1987 by the U. S. District Court for the Southern District of Florida from further 
violations of Sections 5(a), 5(c), and l7(a) of the Securities Act of 1933 and of 
Section lO(b) and Rules lOb-5, and Section l5(a)(1) of the Securities Exchange Act 
of 1934 in connection with the offer and sale of various securities. Judge Blair 
also determined that the u.S. District, Court for the Middle District of Florida 
convicted Elliott on March 19, 1990 on thirty-seven (37) criminal counts, including 
violations of the anti-fraud provisions of the Investment Advisers Act of 1940,
violations of the anti-fraud provisions of the Securities Act of 1933, mail fraud,
aiding and abetting the mentioned violations, and conspiracy to commit the mentioned 
violations and that the sentencing judge had labeled Elliott'S criminal conduct "a 
massive fraudw and Wa typical Ponzi scheme.w (Initial Decision ReI. No. 10) 

COMPlAINT AGAINST ROBERT SCHLIEN AND OTHERS 

The Atlanta Regional and Miami Branch Offices announced the filing of a civil 
complaint on September 28, 1990 in the u.S. District Court for the Southern District 
of Florida against Robert Schlien (Schlien) of Coral Springs, Florida, Carlos 
Fontecilla of Miami, Florida, Scott Segal (Segal) of Miami, Florida and David Jones 
(Jones) of Boca Raton, Florida. The defendants are former officers and registered
representatives of Profile Investments Corporation (Profile), a securities broker-
dealer registered with the Co_ission from approxillately July I, 1985 until its 
registration was revok,d on August II, 1989. The complaint seeks to enjoin the 
defendants. directly or indirectly, from engaging in a fraudulent schemelto manipulate 
the market for certain securities in violation of the anti-fraud provisions of the 
Securities Act of 1933 and the Securities Exchange Act of 1934, and disgorgement of 
ill-gotten proceeds. 
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The complaint alleges ttia,t between at least "No:Y_f!.1;.;J.988and continuUlg ~til at 
least, in or abo'!t Maret{, ,~989 the de{endant. e~~el'~n a fraudulent -s'cheme.to 
manipulate the Diarket for' the securities of Contirtental Capital Resources, Inc. 
(Continental Capital), a company whose securities trade in the over-the-counter 
market. Schlien, Segal and .lones are also charged with engaging in an illegal scheme 
to bid for or purchase securities of Continental Capital, whose securities were the 
subject of a distribution by Profile. [SECv. Robert Schlfen. et aI., Case No. 90-
2247-CIV-SPELLKAN,S.D. Fla.] (LR-12687) . 

COURTOVERTURNS OF FORKERSENTENCE STOCKBROKER 

The Boston Regional Office and the, U.S. Attorney for the District of Massachusetts 
announced that on October 29 the U.S. C~urt of Appeals for the Firs~ Circuit vacated 
the sentence imposed on Walter F. Curran of Wellesley, Massachusetts and ordered 
Curran resentenced before a different judge. Curran pled guilty to mail fraud and 
currency charges relating to a scheme to defraud customers of his brokerage firm, Dean 
Witter Reynolds, Inc., of in excess of $2.3 million. Curran was sentenced to five 
years incarceration, to be followed by five years probation. As a special condition 
of probation, Curran was ordered to mak~ restitution to .the vict~ms of the crime in 
the amount of $2.3 million. In vacating the sentence, the U.S. Court of Appeals ruled 
that the sentencing judge had used information not available to the defense (letters 
from Curran's victims) when he imposed the sentence. The case was investigated by 
the Federal Bureau of Investigation, the United States ,CustomsService, and the Boston 
Regional Office of the Commission. [U.S. v. Curran~ N~. 89-65-H, District of Mass.] 
(LR-12688) 

SCHAFERVALUETRUST 
-i- • j 

A notice has been issued giving interested'persons until NovemQer26 to request a 
hearing on an application filed by Schafer Value Trust Inc. for an order under Section 
8(f) of the Investment CompanyAct declaring that it has ceased to be an investment 
company. (ReI. IC-l7824 - October 29) 

TIlE 59 WALLSTREETFUND 

A." conditional order under Section 6(c) ,i)f the Investment Comp~n}lAct has been issued 
on an application filed by The 59 Wall Street Fund, Inc. The. order grants an 
exemption from the provisions of Section l2(d)(3) of the Act and Rule 12d3-1 
thereunder to the ,extent necessary to pe~lt applicant to invest in equity or 
convertible debt securities issued by foreign issuers that derived more~han 15' of 
their gross revenues from their activities asa broker, dealer, underwriter, or 
investment adviser, provided such investments meet the conditions described in 
proposed amended Rule l2d3-l. (ReI. IC-17825 - October 29) 
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STATE BOND AND MORTGAGE COMPANY


A notice has been issued giving interested persons until November 26, 1990, to request 
a hearing on an application filed by State Bond and Mortgage Company (Company) for 
a conditional order of the Commission under Section 8(f) of the Investment Company
Act declaring that the Company has ceased to be an investment company under the 1940 
Act because. among other things. it has become primarily engaged, through wholly-
owned subsidiaries. in businesses that are excepted from the definition of an 
investment company under Sections 3(c)(3) and 3(c)(6) of the 1940 Act. (ReI. IC-
17826 • October 29) 

DAILY MONEY FUND 

An order has been issued under Section 45(a) of the Investment Company Act on an 
application filed by Daily Money Fund. §..t AL.. The order declares that public
disclosure of sections II through V of a report entitled wFidelity Group of Funds 
Interfund Lending Facility Design Report.w dated Karch 3, 1990, is neither necessary
nor appropriate in the public interest or for the protection of investors. (ReI. IC-
17827 - October 30) 

THE SALOMON BROTHERS FUND 

An order has been issued under Section 6(c) of the Investment Company Act on an 
application filed by The Salomon Brothers Fund, Inc., Salomon Brothers Capital Fund, 
Inc., Salomon Brothers Investors Fund, Inc. (collectively, Funds), and Mr. Thomas F. 
Schlafly exempting Mr. Schlafly from the 'definition of Winterested person" in Section 
2 (a)(19)(8)(iv) of the Act solely for the purpose of determining whether, under 
Section l5(f) of the Act. 75% of the members of the board of directors of the Funds 
are not "interested pezsons" of the predecessor or successor investment adviser. 
(ReI. IC-17828 - October 30) 

SECURITY PACIFIC NATIONAL BANK 

A notice has been issued giving interested persons until November 27,1990 to request 
a hearing on an application filed by Security Pacific National Bank for an order under 
Section 6(c) of the Investment Company Act providing an exemption from Section 17(f)
of the Act to allow Applicant to maintain foreign securities and other assets of u.S. 
registered investment companies in the custody of (a) certain foreign subsidiaries 
of Security Pacific Corporation and (b) a foreign securities depository. (ReI. IC-
17832; International Series ReI. No. 183 - October 31) 

PERMANENT TRUSTEE COMPANY LIMITED 

A notice has been issued giving interested persons until November 26, 1990 to request 
a hearing on an application filed by Permanent Trustee Company Limited (Permanent
Trustee) for an order pursuant to Section 6(c) of the Investment Company Act exempting 
Permanent Trustee from Section l7(f) so that it may serve as foreign custodian of 
securities and other assets of registered investment companies. (i~.e1.IC-17833; 
International Series ReI. No. 184 - October 31) 
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THE MEXICO EQUITY AND INCOME FUND


A conditional order under Section 6(c) of the Investment Company Act has been issued 
on an application filed by The Mexico Equity and Inco.~ Fund, Inc. The order grants
an exeaption froa the provisions of Section l2(d) (3) of the Act and Rule l2d3.1 
thereunder to the extent necessary to permit applicant to invest in equity or 
convertible debt securities issued by foreign issuers that derived more than 15% of 
their gross revenues froll their activities as a broker, dealer, underwriter, or 
investllent adviser, provided such investments meet the conditions described in 
proposed &IIended Rule l2d3-I. (ReI. lC-17834; International Series ReI. No. 185 . 
October 31) 

AMENDMENT TO PROPOSED RULE CHANGE 

Pursuant to Rule 19b-4 under the Securities Exchange Act, the Philadelphia Stock 
Exchanle has filed with the COJlllission an amendment to a proposed rule change
regarding its revised Cash Index Participation (CIP). The amendment provides that 
a CIPs holder ex~rcising its cash-out privilege will receive the same day's closing 
index value instead of the next day's opening index value. Publication of the notice 
is expected in the Federal Relister during the week of November 5. (ReI. 34-28585) 

PROPOSED RULE CHANGE 

The New York Stock Excbanse (SR-NYSE-90-46) filed a proposed rule change under Rule 
19b-4 of the Exchange Act to amend the NYSE's Procedures for Competing Specialists
(Procedures), to request the Commission'S permanent approval of the Procedures, and 
to respond to the Co_iss ion's specific requests for information concerning the 
application of specified Exchange rules and policies to competing specialist
situations. Publication of the proposal is expected in the Federal Resister during
the week of November 5. (ReI. 34-28586) 

APPROVAL OF PROPOSED RULE CHANGE 

The COllllissiongranted approval of a proposed rule change submitted by the Chicago
Board Qptions Exchanp (SR-CBOE-90-l6) to list and trade index warrants based on the 
CAC-40 Index, a capitalization-weighted index consisting of the 40 leading stocks 
listed and traded on the Paris Bourse. (ReI. 34-28587) 

The following registration statements have been filed with the SEC under the Securities 
Act of 1933. The reported information appears as follows: Form, Name, Address and 
Phone Number (if available) of the issuer of the security; Tithe and the number and/or
face aaount of the securities being offered; Name of the managing underwriter or 
depositor (1f applicable); File muaber and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

:> 
r S-' GREAT fALLS GAS CO, t1 fiRST AVE SOUTH, GREAT fALLS, MY 59401 (406) 761-7100 (fiLE 

33-27409 - lIAR. (6) (II. 7) 
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REGISTRATIONS CONTINUED


S-1 IIARIOR lAIC FINANCIAL CORP, us RClJTE1 FOX RIDGE OFFICE PARK, PO BOX 1019, ROCKPORT, 
IE 04856 (207) 236-9016 - 700,000 (17,000,000) aJIIII STOCK. 84,000 (S840,ooo) 
IXIIUI STOCK. (FILE 33-37405 - OCT. 23) (BR. 1 - !lEW ISSUE) 

s-a LA GEAR INC, 4221 REDWOOD AVE, LOS ANGELES, CA 90066 (213) 822-1995 - 1,040,000 
(111,762,400) COIDI STOCK. (FILE 33-37408 - OCT. 24) (BR. 5) 

s-a HIO & CO, 301 PERIMETERCTR NORTH,ATLANTA, GA 30346 (404) 393-6000 - 2,500,000 
(115,625,000) COIDI STOCK. (FILE 33-37410 - OCT. 24) (BR. 10) 

S-2 118 0 TIRES INC, 11755 E PEAlCYIEVAVE, EIIGLEVOCD,CO 80111 (303) 790-2800 - 500,000 
(~,250) COIDI STOCK. (FILE 33-37411 - OCT. 24) (BR. 4) 

5-8 PLAYERS IIITERIIATI<IIAL IIIC /tN" 26541 AGOORA III STE 100, POBOX 9840, CALABASAS,CA 
91302 (818) 880-9111 - 1,451,000 (15,259,875) aJIIII STOCK. (FILE 33-37412 - OCT. 24) 
(BR. 11) 

5-8 IIITERIEC CORP, 6001 36TH AVE W, POBOX 4280, EVERETT, WA98203 (206) 348-2600 -
50,000 (1718,750) COIDI STOCK. (FILE 33-37415 - OCT. 25) (BR. 10) 

F-6 SAGA PETROLElJIIAS '''1/, 111 WALL STREET5TH FLOOR, lEW YOlK, IIY 10043 
(212) 657-7322 - 10,000,000 (1500,000) DEPOSITARYRECEIPTS FOl COIOI STOCK. (FILE 
33-37422 - OCT. 24) (BR. 99 - lEV ISSUE) 

F-6 SAGA PETROLElJIIAS ,.,." 111 WALLSTREET5TH FLOOR, lEW YOlK, NY 10043 
(212) 657-7322 - 10,000,000 (1500,000) DEPOSITARYRECEIPTS FOl COIOI STOCK. (FILE 
33-37423 - OCT. 24) (BR. 99) 

11-2 PHYSICIANS CAPITAL RJI) IIICORPCltATED,OllIECORPORATEPLZ STE 260, 2525 BAY AREA BLVD, 
HCIUSTCII, TX 17'058 (713) 486-1a1a - 3,000,000 (19,000,000) COIOI STOCK. 2,497,500 
(sa,116,875) COIDI STOCK. (FILE 33-37424 - OCT. 24) (BR. 17 - lEW ISSUE) 

5-3 TEXAS EASTERNTRANSIUSSIOll CORP, 5400 WESTHEIIERCT, POBOX 1642, IIOOSTOII,TX 77251 
(713) 627-5400 - ]00,000,000 (S300,000,000) STRAIGHTIICJI)S. (FILE 33-37425 - OCT. 25) 
(BR. 8) 

5-3 SEARS ROEBUCK & CO, SEARSTOWER,CHICAGO, IL 60684 (312) 875-2500 - 1,000,000,000 
(S1,000,000,000) STRAIGHTIICJI)S. UNDERWRITER:DEAN WITTER REYNOlDSIIIC, 
GOLDIWI SACHS& CO, MORGANSTANLEY& CO INC, MORGANSTANLEY& CO. (FILE 33-37427 -
OCT. 25) (BR. 2) 

5-4 AItICLA INC, ARlCLAILDG, 525 MILAM ST, SHREVEPORT,LA 71101 (318) 429-2700 -
28,190,815 (1597,409,411) COIDI STOCK. (FILE 33-37428 - OCT. 25) (BR. 7) 

5-8 ZERO c:atP, 444 S FLOWERST STE 2100, LOS ANGELES, CA 90071 (213) 629-7000 - 250,000 
(12,580,000) COIDI STOCK. (FILE 33-37429 - OCT. 25) (BR. 5) 

5-4 \ML MAltT STORESINC, 702 sw 8TH ST, BEIITONVILLE, AR 72716 (501) 273-8800 -
10,377,358 (170,566,034) COIDI STOCK. (FILE 33-37430 - OCT. 25) (BR. 2) 

S-3 PUlLIC SERVICE CO OF COLORNJO,550 15TH ST, DElIVER, CO 80202 (303) 571-7511 -
500,000,000 (1500,000,000) MORTGAGEIICJI)S. (FILE 33-37431 - OCT. 25) (BR. 8) 
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Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a pUblic'company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule l3G) .. y in lieu of filing a Schedule13D file a Schedule l3G within 45 days 
after the end of the calendar year in which, the person bec ..e subject to Section 
l3(d)(1). Coapanies and individuals .&king a tender offer must have on file at the 
time the tender offer commences a Schedule l4D-l. 

Below is a list of recent fllinp of Scheclules l3D and l4D, which includes the 
following information: ColUllll1 - the company purchased (top), and the name of the 
purchaser; ColUllll2 - the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the percent owned; and Column 7 - the status of the filing, i.e.,
new, update or revision. 

EVElY SIM(ooo)/· alSIP/ fiLING

!lAME AIID ClASS Of SToqtQMIER FOR!! PATE IqMp PRIQRJ SIAM


BETHEL IIAICXIRP PREF SEI A 45 08673599

SQUARE LAICE HLOG CORP 13D 10l19m 7.' .0 lIEU


CASUAL MALE alRP eDt 14870810

f11W1CO INVESTCti FD 13D 10/18m 14.5 14.5 tJlDATE
-

DOC OPTICS CORP eDt 0 23324010

FIDELITY INTL LTD ET AL 13D 10/24m 0.0 NIA tJlDATE


DOC OPTI CS CORP eDt 0 23324010

INTEGRITY'FUND INC ET AL 13D 10/24m 0.0 NIA tJlDATE


DOC OPTI CS CORP eDt 0 23324010

KELSO MllAGEMENT co ET AL 13D 10/24m 0.0 N/A tJlDATE


DIGITAL IETeDt INC eDt 205 25385810

SC~TZ MITCHELL 13D 10!12m '.2 0.0 NEU


ENSTAR GRClJP INC eDt 0 29399710

GRG PARTNERS ET AL 13D 10117m 0.0 9.8 tJlDA.TE


ENSTAR GRClJP INC eDt 5.477 29399710

TRMS RESOlIICES INC ET AL 13D 10/17m 9.9 0.0 lEU


- EIYIICIIIEITAL SVCS MER INC CDt PAR SO.01 1._ 29408030 
EIYIICIIIENTAL VEIITlIIE FD ET AL 13D 6/14m 23.1 0.0 lEU 

JAalR COIUI I CAT ICIIS eDt MO 46985810

KOSOfSICY MARVIN. 13D 10/19m 9.4 '.0 UPDATE


KAY JEWELERS INC eDt .,A 48652910

RATHERS GRP PLC ET AL 13D 10/26/90 .,. 55.2 UPUTI
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,. MIlT "'(000)1 CUll PI FlLlIIG 
!WI • CI.ASI or 1T!!!l!!II' DATI m- PlICIII UATUS 

OIUOI fill LtD ·CXIII 4" 61699010',.SllMYDEI alTl I IT AL '2/ 2/90 9.cr 0.0 lEV 

POP RADIO CIIIP CCII 53 7S2I1nO,.GRAY IaDT I[ 10/15/90 1.6 5.7 UPDATE 

POP RADIO CIIIP CCII 3,275 73281nO 
1lE11T_ IEDll CIIIP ,. 10/26190 99.7 96.2 UPDATE 

POP RADIO CIIIP CCII 240 73211no 
HUSSEY 1aEIT. , ,. 10/15/90 7.3 7.2 lJII)ATE 

PREMIERE LtD .. PIT lIT 0 14060099 
PIlEJIIERE' m IT AL 1Q-1 10/29/90 0.0 0.0 UPDATE 

PRIMItIC CGIP CCII 1,401 74190310,.KASPUTYS .tOIIPII E 10/30/90 7.7 6.5 UPDATE 

SOUTH T£XAI MUll. & EXPL CCII 750 14055310,.RCIMII COl IIC 10/24/90 15.9 0.0 lIEU 

SOUTIIEASTDII PUI • CO CCII ',290 14206010,.DUG CGIP ET AL 10/11190 n.1 64.9 UPDATE 

STAAl SUlGltAL CO CCII 1,111 15231210,.COCIIEI COl 10126/90 6.9 ·9.1 WOlTE 

STIFEL 'Ill CIIIP CCII 201 8606J010 
WI FELDTDaM_ I ,. 9/20/90 6.1 0.0 lIEU 

utS CIIIP lEV CCII 3,325 90323610,.lUll IICIIMD C & AIICIC 10/1$/90 100.0 14.1 UPDATE 

WASHINGTGII IMCXIIP WASIl oc CCII PM 12.50 450 93727020 
GALLI .ICIIEPI • 1l1D 10111!9O 6.4 0.0 lEV 

IlATSCO lie ell 471 94262220,.BUTLEI OLIVO II ET AL 10/15/90 21.2 0.0 lEU 
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