
,r

oest

Issue 90-162 AUG 2 ~ 1990 August 21, 1990 

u.s. SECURITIES ANO
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KUTUAL F1JND FIGURE ENJOINED 

The Fort Worth Regional Office announced that, on August 14, the U.S. District Court 
for the Western District of Texas, San Antonio Division, entered an Order of Permanent 
Injunction against Carl L. Lazzell, a resident of San Antonio, Texas. The Order 
permanently enjoins Lazzell from further violations of the antifraud provisions of 
the federal securities laws, as well as violations of the Investment Advisers Act of 
1940 and the Investment Company Act of 1940. Lazze1l was further ordered to pay
disgorgement of an amount equal to the proceeds unjustly received by him as a result 
of the sales to Prospector Fund of shares of stock in violation of the antifraud 
provisions of the federal securities laws. 

The Commission's Complaint alleges that the defendant, aided by two Canadian 
residents, systematically looted a mutual fund, the Prospector Fund, a series of the 
United Services Funds, by causing Prospector to repeatedly deviate from its investment 
policies by purchasing approximately $20 million of over-valued securities secretly
controlled by the two Canadians. Prospector suffered approximately $15 million in 
trading losses before the looting was discovered. Lazzell, the former portfolio
manager of Prospector, received in excess of $1 million in secret "kickbacks" from 
the two Canadians for his efforts. [SEC v. Carl L. Lazze1l, Edward J. Carter and 
David H. Ward (Civil Action No. SA 90 CA 0951; WD/TX (San Antonio)] (LR-12585) 

JUDGMENT AGAINST UNION PETROLEUM CORP. AND STEVE WARREN 

The Fort Worth Regional Office announced that, on August 10, a Final Judgment and 
Order of Disgorgement was entered by consent against Union Petroleum Corp. (Union) 
and Steve P. Warren (Warren) by the U.S. District Court for the Northern District of 
Texas. Warren, a resident of Arlington, Texas, is the former president of Union. 
In addition to permanently enjoining and restraining Union and Warren from further 
violations of the antifraud and other provisions of the federal securities laws, the 
Final Judgment ordered Warren to disgorge $384,200 in profits provided, however, that 
the payment of disgorgement was waived based upon Warren's demonstrated inability to 
pay. The disgorgement claim against Union was dismissed in consideration of Union's 
pending liquidation bankruptcy proceeding. 

The Commission's complaint alleged that defendants sold over $3.3 million in 
unregistered oil and gas interests through the use of a nationwide, cold call, "boiler 
room" sales campaign. [SEC v. Union Petroleum Corp., et al., Civil Action No. CA 3-
89-1502-F; ND/TX (Dallas)] (LR-12586) 



JOEL M. BARRY CONSENTS TO INJUNCTION 

The Commission announced that, on August 21, it filed an action in the U.S ..District 
Court for the District of Columbia seeking Final Judgment's of Permanent I'njunct Lon 
against Joel M. Barry, Chainnan of the 'Board of pirectors of Bl.eccronfc Clearing 
House, Inc. (ECHI) of Agoura Hills, California; and against Basics Financial Planning
and Investments, Inc. of Anaheim, California, a company affiliated with Barry and an 
owner of more than 10 percent of the outstanding common stock of ECHI. Simultaneously
with the filing of the action, the defendants, without admitting or denying the 
allegations in the Complaint, consented to the entry of Judgments. 

In its Complaint the Commission alleged that Barry and Basics each failed to file 
timely a Form 3 and Schedule 13D for over three years; that Barry filed late 12 Forms 
4 and Basics filed late 10 Forms 4; and that both filed late five amendments to 
Schedule l3D. The proposed Judgments would restrain and enj oin Barry and Basics from 
failing. or causing the failure, to file timely Forms 3 and 4 and Schedules 13D, as 
required by the Securities Exchange Act of 1934. [SEC v. Joel M. Barry et al., Civil 
Action No. 90-2019 (NHJ) (D.D.C. August 21, 1990)] (LR-12587) 

CORRECTION 

In the August 14 issue of the News Digest, an announcement of a civil proceeding was 
inadvertently captioned Mutual Fund Sued regarding SEC v. Carl L. Lazzell, David H. 
Ward and Edward J. Carter, (Civil Action No. SA-90-CA-0951; WD/TX San Antonio) (LR-
12576). The correct caption is Mutual Fund Figures Sued. 

AMERICAN CAPITAL CALIFORNIA TAX-EXEMPT TRUST 
CAPITAL SUPERVISORS HELlOS FUND 

Notices have been filed giving interested persons until September 14 to request a 
hearing on applications filed by AMERICAN CAPITAL CALIFORNIA TAX-EXEMPT TRUST and 
CAPITAL SUPERVISORS HELlOS FUND, INC. for orders under Section 8(f) of the Investment 
Company Act declaring that they have ceased to be investment companies. (Rels. IC-
17683 and IC-17684, respectively - August 17) 

TECHNOLOGY FUNDING PARTNERS III 

A conditional order permitting a joint investment in certain securities has been 
issued under Section l7(d) of the Investment Company Act and Rule l7d-l thereunder 
on an application filed by Technology Funding Partners III, L.P., Technology Funding 
Venture Partners IV, An Aggressive Growth Fund, L.P., Technology Funding Inc., and 
Technology Funding Ltd. (ReI. IC-17685, August 17) 

THE FRANCE GROWTH FUND, INC. 

A conditional order has been issued under Section 6(c) of the Investment Company Act 
exempting The France Growth Fund, Inc. from the provisions of Section 12(d)(3) of the 
Act and Rule l2d3-1 thereunder to the extent necessary to permit the applicant to 
invest in equity or convertible debt securities issued by foreign issuers that derived 
more than 15% of their gross revenues from their activities as a broker, dealer, 
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underwriter, or investment adviser, provided such investments meet the conditions 
described in proposed amended Rule 12d3-l. (Rel. IC-17686, August 17) 

GEORGIA POWER COMPANY 

A notice has been issued giving interested persons until September 10 to request a 
hearing on a proposal filed by Georgia Power Company (Georgia), a wholly owned public-
utility subsidiary company of The Southern Company, a registered holding company,
whereby Georgia would issue and sell, in one or more transactions prior to September 
I, 1992, up to $1 billion aggregate principal amount of short-term notes and/or term 
loan notes, non-negotiable promissory notes in connection with pollution control 
financing (Pollution Control Notes) and commercial paper (Commercial Paper). Georgia
also proposes to enter into interest rate swap agreements (Swaps) covering an 
underlying principal amount of debt not to exceed $1 billion. Georgia proposes to 
issue and sell the Commercial Paper and to issue the Pollution Control Notes and Swaps 
under an exception from the competitive bidding requirements of Rule 50 under 
subsection (a)(5) thereunder. Georgia will use the proceeds of its borrowings for 
working capital purposes, including its construction program and the possible
retirement of debt. (ReI. 35-25134) 

GENERAL PUBLIC UTILITIES CORPORATION 

A notice has been issued giving interested persons until September 10 to request a 
hearing on a proposal by General Public Utilities Corporation (GPU) , a registered
holding company, and its wholly owned service company subsidiary, GPU Service 
Corporation (Services), whereby Services would enter into a new term loan agreement
with the Bank of New York (Bank) and issue to the Bank an unsecured promissory note 
in the principal amount of $12.4 million, with a maturity date of September 30, 1993, 
and GPU would unconditionally guarantee payment of the principal and interest on 
Service'S existing notes and other obligations to the Bank under an existing credit 
agreement. (ReI. 35-25134) 

GEORGIA POWER COMPANY 

A notice has been issued giving interested persons until September.lO to request a 
hearing on a proposal by Georgia Power Company, a wholly owned public-utility
subsidiary of The Southern Company, a registered holding company, to purchase by July 
31,1991 certain distribution facilities from Atlantic Steel Company for approximately 
$1,509,607. (ReI. 35-25134) 

GRANITE STATE ELECTRIC COMPANY 

A notice has been issued giving interested persons until September 10 to request a 
hearing on a proposal by Granite State Electric Company (Granite), Massachusetts 
Electric Company (Mass. Electric), The Narragansett Electric Company (Narragansett), 
NEES Energy, Inc. (NEES Energy), New England Transmission Corporation (NEET), New 
England Electric Inc. (NEEI), New England Hydro-Transmission Electric Company, Inc. 
(Mass. Hydro), New England Hydro-Transmission Corporation (NE Hydro), New England
Power Company (NEP) and New England Power Service Company (NEPSCO), subsidiary
companies of New England Electric System (NEES), a registered holding company, and 
NEES, whereby, through October 31, 1993, each company would lend money to the NEES 
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Money Pool, and Granite, Mass. Electric, Narragansett, NEET, NEP and NEPSCO would 
borrow from' the NEES Money Pool and/or banks and, in the cases of Mass. Electric and 
NEP, would issue commercial paper,.up totbe following. maximum outstanding. amounts: 
Granite $10 million; Mass. Electric $125 million; Narragansett $70 million; NEET $10 
million; NEP $300 million; and NEPSCO $10 million. (~el. 35-25134) 

.NEW ENGLAND ELECTRIC SYSTEM 

A notice has been issued giving interested persons until September 10 to request a 
hearing on a proposal by New England Electric System, a registered holding company, 
to issue and sell short-term notes to banks, up to a.maximum aggregate principal 
amount of $100 million outstanding at anyone time, between November I, 1990 and 
October 31, 1992. (ReI. 35-25134) 

EASTERN UTILITIES ASSOCIATES 

A notice has been issued giving interested persons until September 10 to request a 
hearing on a proposal by Eastern Utilities Associates (EUA) and its electric public-
utility subsidiary, Blackstone Valley Electric Company (Blackstone), whereby
Blackstone proposes to issue and sell, through July 31, 1992, to one or more 
institutional investors, after negotiation, up to $20 million aggregate principal 
amount of first mortgage bonds or secured notes (Debt), which will be secured by a 
lien on substantially all or a portion of Blackstone's assets. EUA proposes to make 
capital contributions from time-to-time through July 31, 1992 to Blackstone in an 
amount not exceeding $8 million. The capital contributions from EUA and the net 
proceeds of the sale of the Debt will be applied to anyone or more of the following 
purposes: the redemption of all or a portion of Blackstone's First Mortgage Bonds, 
Series A 14.25% due 2014, $18 million principal amount, currently outstanding, and 
the payment of the redemption premium and accrued interest thereon, the repayment of 
short-term borrowings by the Company and general corporate purposes. (ReI. 35-25134) 

DELI STINGS GRANTED 

Orders have been issued granting the applications of the following exchanges to strike 
from listing and registration the specified securities: New York Stock Exchange
Common Stock, ($.01 par), of Schafer Value Trust, Inc. (ReI. 34-28351) and American 
Stock Exchange all series of put and call options contracts respecting the Common 
Stock of M/A-Com, Inc. (ReI. 34-28352) 

SELP'-ai~l1LA1J!()~Y··()RGANIZATl:OjS ·· '. ··i·····: .....•..•... 
PROPOSED RULE CHANGE 

The AmeriCan Stock Exchange (SR-AHEX-90-li) filed a proposed rule change under Rule 
19b-4 of the Exchange Act to amend Amex Rules 131 and 154 to broaden a specialist's
ability to represent percentage orders, and generally to expand the types of 
percentage orders permitted on the Amex. Publication of the proposal is expected in 
the Federal Register during the week of August 20. (ReI. 34-28349) 
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The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if.available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a·New Issue. 

S-2 CROWN CRAFTS INC, POBOX 12371, CALHOUN, GA 30703 (404) 629-7941 - 930,000($13,891,875) COMMON STOCK. 1,801,250 ($26,906,111.88) COMMON STOCK. (FILE 33-36245 _AUG. 14) (BR. 8) 

S-8 ARC INTERNATIONAL CORP, 4000 CHESSWOOD OR, DOWNSYIEW, ONTARIO CANADA M3J 28', A.
(416) 630-0200 - 100,000 ($137,500) COMMON STOCK. (FILE 33-36246 - AUG. 14) (BR. 3) 

S-8 RMI TITANIUM CO, 1000 WARREN AYE, NILES, OH 44446 (216) 544-1604 - 300,000
($2,991,500) COMMON STOCK. (FILE 33-36247 - AUG. 14) (BR. 6) 

S-8 RMI TITANIUM CO, 1000 WARREN AYE. NILES, OH 44446 (216) 544-7604 - 750,000
($7,485,938)"COUON STOCK. (FILE 33-36248 - AUG. 14) (DR. 6)


S-8 LSI LOGIC CORP, 1551 MCCARTHY BLYD, MILPITAS, CA 95035 (408) 433-8000 - 1.000,000($10,250,000) COMMON STOCK. (FILE 33-36249 - AUG. 14) (BR. 3) 

S-18 ACQUA GROUP INC, 7100 DE CELIS PL, YAN NUYS, CA 91401 (213) 98B-2254 - 1,000,000
($5,000,000) COMMON STOCK. 87,000 ($522,000) COMMON STOCK. UNDERWRITER: STUART JAMES CO. (FILE 33-3Ust-LA - AUG. 07) ~BR. 9 - NEW ISSUE) 

S-18 SWEET THANKS INTERNATIONAL IIC, ISH WEST 2200 5, WOODS CROSS, UT 84087 (801) 292-2215 - 333,333 ($1,666,665) WARRANTS. OPTIONS OR RIGHTS. 333.333 ($3,333,330) WARRANTS. OPTIONS OR RIGHTS. (FILE 33-36285-0 - AUG. 08) (SR. 11) 

S-11 CITIBANK NA. 399 PK AYE. NEW YORK. NY 10043 (212) 559-1000 (FILE 33-31313 - AUO. 10) (BR. 11) 

S-l CITIBANK SOUTH DAKOTA N A. 701 E 60TH ST N, SIOUX FALLS. SO 57117 (105) 331-2121 -
1.250,000,000 ($1,250,000,000) EQUIPMENT TRUST CERTIFICATES. 155.000.000 ($155,000,000) EqUIPMENT TRUST CERTIFICAT~~. (FILE 33-36329 - AUG. 13) (SR. 11) 

S-l NEOZYIE CORP, ONE KENDALL SQUARE_ aOSTON. MA 02139 (617) 451-1923 - 2.875.000 
($71.B75,OOO) COMMON STOCK. UNDEkIRITER: COWEN & CO, PAINEWEBBER INC. (FILE 33-31330 - AUG. 13) (BR. 4 - NEW ISSUE) 

S-11 INTERVEST MORTGAGE ASSOCIATES LP, 10·ROCKEFELLER PLAZA SUITE 1015. NEW YORK. NY
10020 - 1,000 ($10.000,000) LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-31331 - AUO. 13) (BR. 12 - NEW ISSUE) 

S-8 DUPONT E I DE NEMOURS & CO. 1007 MARKET ST, WILMINGTON. DE 19898 (302) 774-1000 (FILE 33-36339 - AUG. 14) (BR. 13) 

S-8 SELEr.TIYEINSURANCE GROUP INC, 40 WANTAGE AYE, BRANCHVILLE, NJ 078'0 (201) 948-3000 
- 200,000 ($3,125.000) COMlDN STOCK. (FILE 33-31~18 - AUO. 13) (BR. 10) 

5-8 HIR SLOCK INC. 4410 MAIN ST, KANSAS CITY, MO 14111 (811) 474-7400 - 1.403.08.
($59,631.155) COMMON STaCK. (FILE 33-31370 - AUG. 13) (BR. 5)


S-3 CAPSTEAD SECURITIES CORP III. 2001 BRYA" TOWER. DALLAS. TX.75201 (214) 74'-8000 -
100,000.000 ($100,000,000) MORTGAOE BOlDS. (FILE 33-31372 - AUG. 14) (8R. 12 
- NEW ISSUE) 

S-3 CARE PLUS IIC, 1700 I ANDREWS AYE STE 700. FT LAUDERDALE. FL 3330. (305) 4'3-1414 -
10,411 ($113.323) COMlDN STOCK. (FILE 33-36375 - AUG. 10) (8R. 6) 
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Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 days 
after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Sched~le 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 
of shares (in OOO's) owned (top) and the current percent owned; 
number (top) and the percent owned; and Column 7 - the status 
new, update or revision. 

EVERT SBIS(OOO)/
NAME AND CLASS OF S'lOCIIOIIII FOlK DATE 'OWNED 

ADDINGTON US INC COM 918 
STATE OF WISCONSIN INVEST BD 130 8/ 6/90 6.1 

AMERICAN SPORTS ADVISORS INC COM NEW 400 
GREAT AMERICAN PASTIME INC 13D 1/24/90 3.4 

AMERICAN SPORTS ADVISORS INC COM NEW 400 
ltEGAN JUSTIN IT AL 13D 4/24/90 3.4 

BANTA CORP COM 650 
STATE OF WISCONSIN INVEST BD 13D 8/ 8/90 5.1 

- the current number 
Column 6 - the CUSIP 

of the filing, i.e., 

CUSIP/ FILING

PRIOR) STATUS


00651610 
5.0 UPDATE 

02990120 
0.0 NEW 

02990120 
0.0 NEW 

06682110 
6.4 UPDATE 

16361010 
27.6 UPDATE 

19242210 
5.0 UPDATE 

19242210 
5.0 UPDATE 

20501710 
0.0 NEW 

25525010 
47.9 UPDATE 

27886410 
8.9 UPDATE 

29274010 
12.2 UPDATE 

31369310 
5.2 UPDATE 

31540510 
5.1 UPDATE 

CHEMEX PHARMACEUTICALS iNC 
BLECH DAVID 

COGNEX CORP

FIDELITY INTL LTD


COGNEX CORP 
FMR. CORP 

COMPUTER DATA SYS INC 
KOONCE CALVIN SCOTT 

DIVERSIFIED HUMAN US GROUP 
EQUITY ASSOC CORP IT AL 

ECOGEN INC 
BLECH DAVID 

ENERGY VENTUltES INC 
MERCURY ASSET KGKT 

FEDERAL PAPER BRD INC 
FMR. CORP 

FERRO CORP 

COM 6,400
13D 8/ 8/90 44.1 

COM 209 
130 8/ 1/90 5.2 

COM 209 
13D 8/ 6/90 5.2 

COK 193 
130 8/ 7/90 6.8 

COM 901 
130 8/ 3/90 47.9 

COM 4,467
13D 8/ 1/90 59.5 

COM 1,040
13D 8/ 6/90 11.1 

COM 2,011
13D 8/ 8/90 5.0 

COM N/A
STATE OF WISCONSIN INVEST BD 13D 8/ 9/90 N/A
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.~CQUISIT~ONSCONT. 

NAKE AND CLASS OF STOCK/OWNER FORM 
EVENT 

DATE 
SHRS(OOO)/

'OWNED 
CUSIP/
PRIOR' 

FILING 
STATUS 

FORSCHNER GROUP INC COM 451 34659010 
FIDELITY IN]L LTD 13D 7/26/90 6.8 0.0 NEW 

FORSCHNER. GROUP INC COM 451 34659010 
FKR CORP 13D 7/27/90 6.8 5.7 UPDATE 

HECTOR COMMUNICATIONS CORP COM 343 42273010 
GAMCO INVESTORS INC ET AL 13D 8/10/90 15.2 0.0 NEW 

ISOKEDIX INC COM 407 46489010 
TIGER ET AL 13D 8/ 8/90 6.3 7.9 UPDATE 

MEDICAL CARE INTL INC 
FIDELITY INTL LTD 

COM 
13D 8/ 7/90 

2,307
11.9 

58450510 
9.2 UPDATE 

MEDICAL CARE 
FKR CORP 

INTL INC COM 
13D 8/ 6/90 

2,307
11.9 

58450510 
8.1 UPDATE 

NORTANKERS INC COM 779 65655010 
FIDELITY INTL LTD 13D 8/ 3/90 14.5 12.8 UPDATE 

NORTANKERS INC COM 779 65655010 
FKR CORP 13D 8/ 8/90 14.5 12.8 UPDATE 

PCA INTL 
REICH 

INC 
JOSEPH H ET AL 

COM 
13D 8/ 8/90 

2,056
42.7 

69318010 
38.6 UPDATE 

PHILIPS INnS INC 
NYE RICHARD B ET AL 

COM 
13D 8/ 6/90 

1,444
5.1 

71832010 
0.0 NEW 

PORTEC INC COM 368 73620210 
BEN DOV ZOHAR ET AL 13D 8/16/90 12.5 11.8 UPDATE 

SBT CORP CONN COM 56 78387710 
SWAN STILLMAN A JR ET AL 13D 6/21/90 5.8 .0.0 NEW 

SUN MICROSYSTEKS INC 
AMERICAN TEL & TELEG CO 

COM 
13D 8/15/90 

18,570
20.6 

86681010 
15.3 UPDATE 

WESTERBEKE CORP COM 199 95754710 
INTEGRITY FUND INC ET AL 13D 8/ 9/90 9.7 8.0 UPDATE 

WOODBINE 
EVANS 

PETE INC 
DOUGlAS R 

COM 
13D 8/ 7/90 

1,711
12.7 

97879810 
9.1 UPDATE 
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---------------------------------------- --------------- -------- -------

Form 8-K is used by companies to file current reports- on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Evehts.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice will 
be included with the requested material when mailed. 

STATE 81 ITEM 110. 
IlAME OF ISSUER CODE 1 234 5 I 7 8 DATE CO MME lIT 
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