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CORRECTION 

The July 19 News Digest report of the addition of an open meeting item inadvertently 
set the date at Thursday, ~uly 25, at 9:30 a.m. The correct date is Wednesday, July 
25, at 9:30 a.m. 
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COMPlAINT NAKES GOLDBERG & ASS1CIATES FINANCIAL ADVISORS, STEVEN GOLDBERG 

The Philadelphia Regional Office announced that, on July 18, the Commission filed a 
Complaint in the U.S. District Court for the District of Maryland against Goldberg 
& Associates Financial Advisors, Inc. (Goldberg & Associates) and Steven Barry
Goldberg. Goldberg is president and sole owner of Goldberg & Associates, an 
investment adviser registered with the Commission. The Complaint seeks a permanent
injunction against future violations of the antifraud provisions of the Securities 
Act, the Securities Exchange Act and the Investment Advisers Act, an accounting and 
disgorgement. 

The Complaint alleges that from 1984 to 1989, Goldberg & Associates and Goldberg
engaged in a scheme to defraud investors by raising approximately $875,000 from 
advisory c.lients through the fraudulent sale of securities in the form of promissory 
notes and investment contracts in real estate, commodities and a start-up company. 
To induce individuals to invest, the Complaint alleges that Goldberg made material 
misrepresentations and omitted to state material facts concerning the nature of the 
investments, the degree of risk, the rate of return, and the use of proceeds. In 
addition, the Commission al1eges that Goldberg misappropriated $185,000 from an 
advisory client who had given Goldberg these funds for the purchase of gold bars. 
[SEC v. Goldberg & Associates Financial Advisors, Inc., et al., D.Md., Civil Action 
No. S-90-1946] (LR-12553) 

JUDGMENT AGAINST R.G. REYNOLDS ENTERPRISES, INC., RICHARD REYNOLDS 

The Los Angeles Regional Office announced that, on July 18, it filed a Motion for 
Judgment of Civil Contempt Against Defendants R.G. Reynolds Enterprises, Inc. 
(Enterprises) and Richard -R.G.- Reynolds (Reynolds) based on their failure to comply 



wi th the Court's Partial S~ry ~~pent, entered on December 13, 1989, and the 
Court's Stipulation and Judgme'nt"and Order re Payment of Disgorgell'lent(Order), entered 
oilFebruary 2, 1990. The Partial Summary Judgment and Order provide that Enterprises 
and Reynolds are to disgorge $5,708,252.00 to the Disbursing Agent appointed by the 
Court. The disgorgement amount includes $3,132,093.00 from the defendants' offer and 
sale of the Loan Program/Managed Account and $823,075.00 from their offer and sale 
of the Moreland Gold Program, both unregistered securities offerings, together with 
prejudgment interest. 

The Commission's Motion states that, to date, Enterprises and Reynolds have failed 
to pay any part of the disgorgement and have not provided the Commission with;any
evidence demonstrating their inability to pay. The Motion requests that the Court 
find Enterprises and Reynolds in contempt of the Partial Summary Judgment and the 
Order and incarcerate Reynolds and/or assess a daily "fine against the defendants until 
they pay the disgorgement. The Motion is scheduled to be heard on September 24, 1990. 
[SEC v. R.G. Reynolds Enterprises, Inc., et a1. ..COCA Civil Action No. 88-01978 AAH 
(Kx)] (LR-12554) ." 

COMPLAINT NAMES ARKANSAS COMPANY, PRINCIPALS 

The Fort Worth Regional Office announced that, on July 18, a complaint seeking a 
Temporary Restraining Order and Other Equitable Relief was filed against Union 
Na tional Mortgage Co. (HUNMC"), Mark Brandon Hopkins (Hopkins), and Timothy Bryan 
Gibbons (Gibbons), all of Little Rock, Arkansas, in the U.S. District Court, Eastern 
Division of-Arkansas, in Little Rock, Arkansas. 

The complaint charges that defendants UNMC, Hopkins, and Gibbons conducted a "free-
riding" scheme, in which they persuaded at least six regional broker-dealers to open 
accounts for UNMC and to purchase or sell millions of dollars of government securities 
for UNMC. It is further alleged that the defendants failed to pay for government
securities bought and sold by UNMC causing various broker-dealers to lose at least 
$182,000, and resulting in a profit to them of over $62,000. The complaint seeks a 
freeze of the defendants' assets, temporary and permanent injunctions, and 

"disgorgement of illegally obtained profits with prejudgment interest on such profits. 
[SEC v. Union National Mortgage Co., Mark Brandon Hopkins and Timothy Bryan Gibbons, 
(USDC/ED AR/Civil Action No. LRC 90-598») (LR-12555) 

INVESTMENT COMPANY ACTRELEASBS 

BRADFORD VARIABLE ACCOUNT I 
BRADFORD LINKED LIFE VARIABLE ACCOUNT 
WHITEHALL LINKED LIFE SERIES FUND 

Notices have been issued for the following for orders under Section 8(f) declaring 
that they have ceased to be Lnve stment; companies: BRADFORD VARIABLE ACCOUNT I;
BRADFORD LINKED LIFE VARIABLE ACCOUNT; and WHITEHALL LINKED LIFE SERIES FUND CO. 
(Rels. IC-17596, IC-17597 and IC-17598, respectively - July 18) 
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FIRST INVESTORS LIFE INSURANCE COMPANY


An order has been issued under Section 6(c) of the Investment Company Act of 1940 
exempting First Investors Life Insurance Company, First Investors Life Variable 
Annuity Fund C ("Separate Account C"), First Investors Corporation, and First 
Investors Management Company, Inc. from Sections 26(a)(2) and 27(c)(2) of the Act to 
the extent necessary to permit the deduction of mortality and expense risk charges
from the assets of Separate Account C pursuant to certain variable annuity contracts. 
(ReI. IC-17599, July 18) 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Fora, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face -amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a New Issue. 
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REGISTRATIONS CONT. 

I_I IELLE' PAITIEIS 1••0 DE'ELDPIEIT DIILLIIG PIOIIA8 •• 01 JEFFERIDI IT ITE 1100. 
ROUITOI. TI TT002 (Tl') '12-1200 - '.121.'1' (12'.411.'TT) 

LIImTED PAITIEIIHIP CERTIFICATE. VlDEI ..ITER: EPPLEI OUERII & TUIIEI IIC. 
TUCIEI AITHOI' IIC. (FILE .8-85 ••5 - JUL. 18) (II. 12 - IE. ISIUE) 

I I PEOPLES IAICOIP IIC 211 SECOID ST. P 0 801 •••• "IIETTA. 01 41110 ('14) 111-1111 
- _ 150.000 (18••00.000)·COIIDI ITOCI. (FILE "-'11" - JUL. 12) (II. 2) 

S-IITHEP:;~I~:~~~I~E~~~~~S~:¥;::Xfl~ ~~II~~:5P~:~:~RISI':E~'1'41~E!2!1:~:0~1(:i:il~::::iO!0)
LllmTED PAITIERSHIP CERTIFICATE. UIDERWRITER: PA.~ • 
JUL. II) (IR. 5 - IE. I.SUE) 

I-I INI GROUP IIC. 2082 D THO"S'ILLE RD. TALLAHASSE. FL '2112 ('04) 1:1-:") 8 -2.021.855 (11.12'.514.22) COIIDI STOCI. (FILE 11-151" - JUL. 11) (I • 

1-' SCOTS ..I IIDUSTIIES IIC. TT5 CORPORATE WOODS PIWY. 'EIIOI HILLI. IL .00.1 (TO') 211-4500 _ IIDEFIIITE SHARES. (FILE 81-II,TO - JUL. II) (IR. .) 

._. ICOTS ..I IIDUITRIES IIC. TT5 COR'ORATE WOO.DITOCPIIWY·(:I~:DI~I~'i ~LJ:t'.~,) (I' •• (TO') 215-4100 - 100.000 (.I •••••TIO) CD..... • 
) 

'_1 IEII ItGEE COIP. IEll-ItGEE CTI. OILAHO .. CITY. 01 TI121 (401) 2TO-ll~1 - 401.112 
(ll'.4T'.212) COIIDI ITOCI. (FILE ,,-II.T2 - JUL. 18) (IR •• ) 

ACQUISITION OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section 
13(d)(l). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule l4D-l. 
Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the percent owned; and Column 7 - the status of the filing, i.e., 
new, update or revision. 

EVENT SHRS(OOO)/ CUSIP/ FILING 
NAME AND CLASS OF STOCK/OWNER FORM DATE 'OWNED PRIOR' STATUS 

AIR & WTR TECHNOLOGIES CORP CL A 735 00905810 
CANTWELL JEFFREY J 13D 7/11/90 3.5 6.8 UPDATE 

AULT INC COM 110 05150310 
ALPHI FUND 13D 7/12/90 5.6 0.0 NEW 

BANCROFT CONV FD INC COM 127 05969510 
GREEN ROBERT I 130 7/13/90 5.0 7.0 UPDATE 
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ACQUISITIONS CONT. 

BARRISTER INFORlMtTION SYS CO COM 665 06865910 
BENDERSON 85-1 TRUST 13D 7/ 9/90 21.7 8.2 UPDATE 

BAY FINL CORP COM 600 07237010 
URBAN ALEXANDER 13D 6/28/90 15.6 0.0 NEW 

BAY VIEW CAP CORP DEL COM 628 07299010 
I<RUTTSCHNITT THEODORE H 13D 7/13/90 10.3 7.5 UPDATE 

CLIFF ENGLE LTD 
HELK RESOURCES INC 

COM NEW 
13D 3/19/90 

2,250
43.8 

18690120 
0.0 NEW 

CUMMINS ENGINE INC COM 580 23102110 
TANGEMAN CLEMENTINE M ET AL 13D 7/16/90 5.7 12.2 UPDATE 

FISCHBACH CORP 
AMERICAN INTL GRP 

COM 
14D-1 7/17/90 

2,189
55.9 

33765910 
55.9 UPDATE 

KAY JEWELERS INC 
BUCHERER JOERG G 

COM 
13D 7/ 2/90 

1,623
13.1 

48652910 
13.0' UPDATE 

LIBERTY CORP S C COM 565 53037010 
GAKCO INVESTORS INC ET AL 13D 7/16/90 6.6 5.6 UPDATE 

MEDIA GEN INC 
GAKCO INVESTORS INC ET AL 

CL A 
13D 7/16/90 

4,803
19.0 

58440410 
17.9 UPDATE 

MILLER HERMAN INC 
STATE OF WISCONSIN INVEST 

COM 
BD 13D 7/ 6/90 

N/A
N/A 

60054410 
5.0 UPDATE 

OLDE WINDSOR BANCORP COM 126 68040099 
COCCOMO JOHN A SR 13D 4/ 5/90 10.0 10.0 UPDATE 

OLDE WINDSOR BANCORP COM 126 68040099 
COCCOMO JOHN A SR 13D 4/ 5/90 10.0 10.0 UPDATE 

PROFIT SYS INC COM 0 74291910 
LEP GRP PLC ET AL 13D 7/17/90 100.0 100.0 UPDATE 

RESDEL INDS COM 0 76085510 
RELIANCE FINANCIAL SVCS CORP 13D 7/13/90 0.0 N/A UPDATE 

TCBY ENTERPRISES INC 
STATE OF WISCONSIN INVEST 

COM 
BD 13D 7/ 6/90 

1,776
6.7 

87224510 
5.1 UPDATE 

VISION SCIENCES INC 
PATRICOF AtAN ASSOC ET AL 

COM 
13D 2/15/90 

3,314
32.7 

92790510 
0.0 NEW 
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RECENT ax FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item l. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice will 
be included with the requested material when mailed. 

STATE II ITE. '0.IAIE OF IISUEII CODE 1 2 • 4 I • 7 • DATE
SHED --------------- -------- -------SHIRT----------------------------------------I.C DE I I 01/21/tO
SIEIIA CA'ITAL IIEALTY TIUST 'I CO I I 01/2.1t0
IIEIIIA CA'ITAL-IEALTY TIIU'T 'II CO • I I 01/211.0
IIEIIIA CA'ITAL IIEALTY TIUIT 'III CO • I I 01/21110
.IIPLICITY HOLDII.I IIC DE • I I 07/10110
IT JUDE IEDICAL l.c X X 011211.0
.UDIUIIY IIC • DE I I 07/011'0
.YITECH IITEILIATIOIAL IIC DE I I 07111/'0
TELISCAI IIC DE I 07111110
TEIPLE I.LA.D I.C DE I I 011211.0
TIIA.SCO.TIIEITAL IIEALTY I.'E.TOII. IIC DE I 01125110
TRIA'.lE call' DE I I 07115110
UIITED IAIII OF COLOIIADO IIC CO -I 07/10110
UIITED FEDEIIAL IAICOIIP IIC DE I I 07/0SII0
UIU. CO., DE I I 07/02110
'EHIClE EQUIP.IT lEA.I.. CDIPAIY IIC !C I 0111 SilO
'IE. lilT EllIDEAL .1I0UP IIC 01 07112110
,alUITEEIL IAIC.IAIIE. I.C T. I

I 07/0.110
... TEII. ACCEPTAICE ClIP "" IV I I 07112/'0
WllllAIS COIPA.IE. I.C DE I I 07112110
Wli. .ATElLITE I.C DE I I I I I I I 07110/,0

ADC TELECO .... ICATIO.. I.e X 07/011.0

ALLIED GIIOU' lie •II I I I 071011.0

AICO PIIODUCTID. CD I' I 07111110 
••TOIOVICN IIC DE I I 02/05110 A.ID 
APPLIED 'OWEII I.C WI I 0112.110 A•• D 
Alia. FIIAltlAL call' IY I X 07/02110
Alia. FIIAICIAL COIIP IY I I 07102110 AIIDD 
ATII.IO. .UY F CO OF CALIFDII.IA CA I I 07/17110

IA.e O.E COIIP/DMI ON X 07/111.0

IA.I OF .E. HAIPINIIIE calP IN X 071011.0 
IAIIIOILCEITEILcall' DE 10 ITEIS 02/22110 AlE" 
IAlIalD call'OILATIa. DE I I 07111110 

011211.0ILACI DOlE E.EII.' call' CO
I 

I
I 05110110 AlE••lOS TO. CA'ITAL TAl elEDIT FU.D II LTD 'A DE

IDITOl CA'ITAL TAl CIIEDIT FUID II LTD 'A DE I I 07111110

111011 & SNAII'E ... UFACTUILII. CO IDEI DE I I 07111110

CAlLE AP'LICATIOI. I.C IY I 01/17110

CALIFDII.IA CAl•• IAITall TIU.T l"'-A CA I I 07110110

CA'ITAL .aIT.AaE PLUS L , DE I I 01118/.0

CA'ITALIA.C cal' IY I 071011.0

CATCN A 11111. ,TAII I.C DE I 01l2SIIO 
CATE.,ILUI IIC DE I I 07/11110
CCAII I.C DE I 07/01/.0
CE.ca. CAlLE I.COIE 'AIIT.EIIIIll' DE I I 011211.0 
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-------
8K REPORTS CONT. 

STATE II In. ID. IAIE DF ISSUER CDDE 121 4 I • 7 I DATE CD_IT 
----------------------------------------.AIIIIG ---------------I ojiijiiiCHE.xCAL CDRP DE I 
CHESAPEAIE LIFE IIS'RAICE CD I I 07/111.0
CHEYY CHASE EITEIDIILE CIEDIT CAID TIUST • 071111.0 
CHEVY CHASE EITEl DIlLE CREDIT CAID TIUST • I 07111/.0
CI..llOl IIVESTIEIT CO IIC • IS I I 07111/.0
CITICDIP IDITGAGE SECURITIEI IIC DE 011211.0 
CIB EIERGY CORP .x • I 07111/.0
CDDE AUI. IIC .x I I 07101/.0
COLOIADO IATIOIAL 'AII'HAIES IIC CO I 07117/.0
CO_ICIAL IITERIATIOIAL CDRP DE I I 07/011.0
COISUIERS POWER CO .x x 07/111.0
CDIPDIATE PIOPERTY ASSOCIATES I LP DE X I 07111/.0
CURTIS IIDUSTRIES IIC DE X I 07/051t0
CYCARE SYSTEIS IIC DE I I 07/0.,.0
CI IIC X 07/17/.0
DAVII EITERPRISES IIC DE • I I 07111/.0
DEIAL' EIERGY CO DE 10 ITE. 07102/.0 A.I' 
DELTA PETROLEU. COIPICO CD X I 07112/.0 
DIYI HOTELS IV I 07111/.0
.LJ IDRTGAGE ACCEPTAICE CORp· DE I 07111/.0
IIVIROSOURCE IIC DE I 07/11/.0
ElIDE CORP DE X I 07111/.0
FA.xLY GIDUP BROADCAST II. L P DE X I 01/211.0.. I I 0112.,.0FERIOFLUIDICS COIP 
FIIEPLACE ...UFACTURERS IIC CA I I 01121 itO 
FIRST .AII SYSTE. IIC DE I I 07/111.0.
FIRST CHICAGO CORP DE I I lt/21"1 AIEID 
FIRST CHICAGO CORP DE I I· 07111/.0
FIRST CHICAGO CORP DE I 071171.0 
FIRST HAWAIIAN INC DE I I 07117/.0
FIRST OF AIERICA .AII CORP l.xl .x I I 071111.0 
FIRST UIITED IIC DE I I 071111.0 
FREEPORT ItIDRAI RESOURCE PARTIER' LTD P DE I 07102/.0
FRONTIER ADJUSTERS OF AIERICA IIC AZ • I • 0710"'0 
OEIERAL AUTO ..TIOI IIC DE I I I 07l1l1t0 
OEIERAL DEVELOP.IT CORP DE I I 07111/.0

IY I I 07112/.0ORO. OROUP IIC DE I I 07/01/.0HEALTH IDR IIC HEIRY JACI & ASSOCIATES IIC DE I X 07/111.0
HILLSBOROUOH HOLDIIOS CORP DE I I 07llt/.0
HIIEDICS IIC FL I I 01127/.0
HOSPITAL CORP OF AIERICA ITII TI I I 07111/.0
HOUSTOI IIDUSTRIES IIC TX I I 07llt/.001104110 A.IDHUIT ..IUFACTURIIO CO PA I X 

I 071111.0HUITIIOTOI BAICSHARES IIC/. • 10lYEIB 071111t0llEX IEDICAL SYSTEIB IIC DE 
IILAID LAID APPRECIATIOI FUID II LP DE I I 07/0.110
IITERIATIOIAL .AICSHARES CORP DE I 07111110 
IIVESTOIS SAVIIGS CORP DE I I 07110110 
ITT FIIAICIAL CORP DE I 07112110 

DE I 07l1l1t0JCP .ECEIVA.LES IIC 07l121t0JOHISOI ELECTROIICS IIC FL 10 ITE. 
IIIETIC COICEPTS IIC ITXI 11 I I 07/021t0
ILEEI YU II,USTIIEI IICIDEI DE I I 07111110 
LASALLE .... ET STIEETI AIIOCIATEI LTD CA X 01/211t0
LDDS COIlUIICATIOIS IIC ,., TI I 04/24110 AIEID 
..IAGEIEIT COIPAIY EITEITAIIIEIT .ROUP I DE X I • 07llt1t0 
..IUFACTU.E.S HAIOYEI CDIP DE I 07117110 

IJ I 01111110.nTJlI UCUDLOGIES IIC 07111110..UI CAPITAL CORP CO X I I 07l051t0.AlS J • IIC It
It I 07111110..IA CREDIT CARD T.UST l'17-A It I 071011.0..IA CREDIT CARD T,UST 1."-A 07/11110It..IA CREDIT CARD T.UST l'II-A I 

".A CREDIT CARD TRUST 1'''-' It I 0711.110 
..IA CIEDIT CAID'TIUST 1.II-C ... It I .0711.110 

I 07l1l1t0... A CIEDIT CARD TIUST 1... A 07l1.1t0... A CREDIT CARD TIUST I." I II 07l1l1t0"MA CIEDIT CARD TRUIT l"O-A PA I 07l171t0IELLOI •••• COIP DE I I 07l171t0IERRILL LYICH & CD IIC 07102110.xD STATE TRUST II DE • 
NEWS DIGEST, July 20, 1990 7 



---------------------------------------- ---------------

8K REPROTS CONT. 
STATE .. ITE.IO. 7 8 DATE CO .. ITIAIIE Of ISSUER CODE 1 2 I 4 5 • -------- -------

I I 071181.0IDRGAI STAILEY GROU' I.C IDEI DE 07l0tl.0
IASTA IITER.ATIO.AL IIC DE I I I 07111/.0
IATIOIAL CITY C.EDIT CA.D T.UlT l"O-A If

IATIOIAL HOUII" 'A.TIEIIII' IEALTY FUID I 07/17110
• I I 07/03110IATURES 10UITY IIC DE I I 07112/10..IE. 'LAI REALTY T.UIT 

If I 01/011.0 A•• DIE... RI & LEWII IIC I I 07112110III 0 TIlE 'HA ...CEUTICALI lTD UT I I 07118110.•DRTH LILY 11111•• CD I 01l2t1.0'ORTHEAST UTILI TIEl .. I 07111110'A". L' DE I 07112/10DIS O'TICAL I..GI" IYITEII I.C CO I 07113110
OVERTH.UST OIL 'OYAlTY CO" DE I X 07111110
'EI.EY J C CO I.C I I 07/171.0
'ITT DEI IDIIEI I.C 'A I I 07103/10
'UCER DO. IIC DE I I 07117110
'IEII.. I.TER.ATIO.Al I.C 
If I I 071011.0
'IOFEIIIDIAl CA.E IIC 
If IOITEII 011111.0
'loaiAIlmIG & IYITEII IIC'IUDEITIAL IACHE 'II .EAlTY AlSOCIATEI l DE I 01/21110

'UILIC IE.VICE CD OF COLORADO CO I 07112110 A•• D 
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