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TRADING SUSPENDED IN THE SECURITIES OF LITAS INTERNATIONAL, INC. 

The Commission announced the single ten-day suspension of exchange and over-the-
counter trading in the securities of Litas International, Inc. for the period
beginning at 9:30 a.m. (EDT) on July 16, 1990 and terminating at 11:59 p.m. (EDT) on 
July 25, 1990. 

The Commission suspended trading in the securities of Litas International, Inc. 
because it appeared there was lack of adequate and accurate current information 
concerning its securities and questions that have been raised about the lack of 
registration of its securities under Section 5 of the Securities Act of 1933, and 
information concerning, among other things, whether the securities are freely
tradeable, the financial condition of Litas International, Inc. and the business 
prospectus of Litas International, Inc. 

If any broker-dealer or other person has any information which may relate to this 
matter, the New York Regional Office of the Securities and Exchange Commission should 
be telephoned at (212) 264-1618. 

ROBERT E. LANE ENJOINED 

The Philadelphia Regional Office announced that, on July II, Judge Edward Dumbauld 
of the U.S. District Court for the Yestern District of Pennsylvania entered a Final 
Judgment and Order permanently enjoining Robert E. Lane from future violations of the 
registration and antifraud provisions of the federal securities laws. Lane was also 
ordered to disgorge $216,000, together with interest. Payment of the disgorgement
was waived based upon Lane's demonstrated inability to pay. Lane consented to the 
entry of the order without admitting or denying the allegations of the Commission's 
Complaint. 

The Complaint, filed on July 3, charged'that from 1983 to 1989, Lane raised $438,000
from 42 investors through the fraudulent offer and sale of unregistered securities 
of BGL, Inc. (BGL). Lane misrepresented that BGL was an investment club formed solely 
for the purpos~ of investing in the securities of A.L. Yil1iams Corporation (ALY). 



Lane told investors that, by purchasing BGL stock, they could purchase ALW stock at 
a discount and without a commission charge. In fact, Lane never purchased his ALW 
stock, instead misappropriating a portion of the funds for his personal benefit and 
using the remainder to repay earlier investors wishing to liquidate their investments. 
[SEC v. Robert E. Lane, W.D.Pa., Civil Action No. 90-1114] (LR-12538) 

DEFAULT JUDGMENT AGAINST EUROBOND EXCHANGE LTD. 

The Chicago Regional Office announced that, on June 19, U.S. District Court Judge
Dickran Tevrizian, of the Central District of California, entered a Default Judgment
against Eurobond Exchange Ltd. (Eurobond). The Default Judgment permanently enjoins 
Eurobond from violations of the registration and ant-ifraud provisions of the federal 
securities laws. The Default -!udgment,a}.so freezes all of Eurobond's assets and 
requires it to provide an accounting to the court. 

The Commission's Complaint, filed January 25, alleged that Defendant Eurobond offered 
and sold unregistered Eurobond securities in the form of investment contracts 
involving leveraged treasury bonds, thereby raising over one million dollars. The 
Complaint further alleged that Defendant Eurobond made material misrepresentations
and omissions concerning, among other things, the risk associated with the investment 
and the president of Eurobond's prior criminal record. On January 26, Judge Tevrizian 
entered a Temporary Restraining Order against Eurobond and, on February 5, the Court 
entered an Order of Preliminary Injunction against Eurobond. [SEC v. Eurobond 
Exchange Ltd. et al., (C.D.California, Civil Action File No. CV 90-378-DT (GHKX)]
(LR-1254l) 

TEMPORARY RESTRAINING ORDER GRANTED RE CONTEL CORPORATION 

On July 13, 1990, the Commission filed a civil injunctive action in the U.S. District 
Court for the Southern District of New York against individuals and/or entities, whose 
identities are as yet unknown to the Commission, alleging that the defendants, while 
in possession of material nonpublic information concerning the proposed merger between 
Contel Corporation (Contel) and GTE Corporation (GTE), purchased common stock and/or
call option contracts for Contel common stock in violation of Section lOeb) of the 
Exchange Act and Rule 10b-5 thereunder. The Commission alleged that certain 
defendants traded through brokerage accounts maintained by four Swiss and two German 
financial institutions at various United States brokerage houses. The trading
allegedly resulted in approximately $1,081,125.00 in unrealized profits on investments 
of $205,125.00. 

The Court granted the requested Temporary Restraining Order, Order for Freezing
Certain Assets, Order for Expedited Discovery,Order Authorizing Alternative Means 
for Service of Process and Order Preventing Document Alteration or Destruction. 
Hearing on the Commission's Application for a Preliminary InJunction and Other 
Equitable Relief is scheduled for July 23, 1990. [SEC v. Certain Purchasers of Common 
Stock and Call Option Contracts for the Common Stock of Conte 1 Corporation, (USDC for 
the SDNY, Civil Action No. 90 Civ. 4636 (CSH)] (LR-12542). 
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GOLDMAN SACHS - INSTITUTIONAL TAX-EXEMPT ASSETS 

A notice has been issued giving interested persons until August 6 to request a hearing
on an application filed by Goldman Sachs - Institutional Tax-Exempt Assets for an 
order under Section 8(f) of the Investment Company Act of 1940 declaring that it has 
ceased to be an investment company. (ReI. IC-17579) 

THE SINGAPORE FUND, INC. 

A conditional order under Section 6(c) of the Investment Company Act of 1940 has been 
issued on an application filed by The Singapore Fund, Inc. The order grants an 
exemption from the provisions of Section l2(d)(3) of the Act and Rule l2d3-l 
thereunder to the extent necessary to permit applicant to invest in equity or 
convertible debt securities issued by foreign issuers that derived more than 15% of 
their gross revenues from their activities as a broker, dealer, underwriter, or 
investment adviser, provided such investments meet the conditions described in 
proposed amended Rule 12d3-l. (ReI. IC-17580) 

TECHNOLOGY FUNDING PARTNERS III, L.P., ET AL 

A notice has been issued giving interested persons until August 6 to request a hearing
on an application filed by Technology Funding Partners III, L.P., Technology Funding
Partners IV, An Aggressive Growth Fund, L.P., Technology Funding Inc., and Technology
Funding Ltd. for a conditional order under Section 17(d) of the Investment Company
Act of 1940 and Rule 17d-1 thereunder permitting joint investments in securities. 
(Rel. IC-1758l)
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UNLISTED TRADING PRIVILEGES SOUGHT 

Notices have been issued giving interested persons until August 1 to comment on the 
applications of the following exchanges for unlisted trading privileges which are 
listed and registered on one or more other national securities exchanges and are 
reported in the consolidated transaction reporting system: Pacific Stock Exchange -
10 issues; and Midwest Stock Exchange - 7 issues (Rels. 34-28194 and 34-28195,
respectively) . 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

The American Stock Exchange (SR-AMEX-90-12) filed a proposed rule change, which became 
effective upon. filing under Section 19(b)(3)(A) of the Securities Exchange Act of 
1934, to reduce its transaction charge for certain multi-part index options orders. 
Publication of the notice is expected to be made in the Federal Register during the 
week of.July 16. (ReI 34-28193) 
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TRUST INDENTURE ACT RELEASES 

SHELL OIL COMPANY 

The Commission has issued an order under the Trust Indenture Act of 1939 on an 
application by Shell Oil Company that the trusteeship of the Bank of New York (BNY), 
under 7 indentures, pursuant to a merger between BNY (which prior to being renamed 
upon such merger was Irving Trust Company) and old The Bank of New York (Old BNY), 
whereby Old BNY was merged into BNY and BNY succeeded Old BNY as trustee under another 
indenture, is not so likely to involve a material conflict of interest as to make it 
necessary in the public interest or for the protection of investors to disqualify Bm 
from acting as trustee under any of the indentures. (Re1. TI-2244) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue. 

F-I ELAI CORP PLC IADR. 48 IALL ST. CIO IORGAI GUARAITY TRUST CD OF lEW YORK, lEW YORK. 
IY 1028. (212) 495-1727 - 50.000.000 ($2.500.000) DEPOSITARY RECEIPTS FOR COIlOI STOCK. 
(FILE 81-15685 - JUL. 06) (BR. 99) 

S-I SPHIIX IIIIIG IIC. 1891 MARIKA ST STE 8. FAIRBAIKS. AK 81978 (907) 452-2681 -250.000 ($500.000) COIMIJN STOCK. (FILEII-IS6S1 - JUL. 09) (BR. 1 - lEI ISSUE) 

5-18 BRIDAL EXPOS INC. 510 MONTAUK HIGHWAY. WEST ISLIP. IY 11795 (511) 669-1200 -1.750,000 ($1,750.000) COIIDI STOCK. 1.750,000 ($2.125.000) COIlOI STOCK. 175.000 ($1,750) WARRANTS. OPTlOIS DR RIGHTS. 175.000 ($210.000) COMIDN STOCK. 175.000 
($212.500) COIMOI STOCK. UNDERWRITER: BARRETT DAY SECURITIES IIC. (FILE 83-85711-IY -
JUL. 02) (BR. 6 - lEW ISSUE) 

S-18 ALTERRA CAPITAL INC. 750 THIRD AYE 16TH FL. NEW YORK. IY 10017 (212) 697-3580 -200.000 ($1.500.000) COMMOI STOCK. 20.000 ($20) WARRAITS. OPTIONS DR RIOHTS. 20.000 ($180,000) COMMOI STOCK. UIDERWRITER: RIMSOI • & CD IIC. (FILE 33-35743-IY - JUL. 03)
(8R. 14 - lEW ISSUE) 

S-1 RADIUS IIC. 1710 FORTUNE DR. SAl JOSE, CA 95184 (401) 434-1010 - 2.450,000($31,850.000) COIIDI STOCK. 1.000.000 ($18,000.000) ColIDl STOCK. UIDERWRITER: HAIBRECHT & qUIST IIC, MOROAN STAILEY & CD IIC. (FILE 33-35769 - JUL. 01) (BR. 10 
- lEW ISSUE) 

5-1 VISIOI SCIEICES IIC, 140 E DUARTE RD, IOIROVIA. CA 91011 (818) 358-8558 -12.722,451 ($1,272.241) CO..a1 STOCK. 80.277,544 ($3,027,754) CO..a1 STOCK. (FILE
18-85778 - JUL. 0.) (BR. 10) 

I-IA TEIPLETOI IISTITUTIOIAL TRUST IIC. '700 CEITRAl AVE. POBOX 33030. ST PETERSBURG, FL 
33713 (813) 823-8712 - INDEFIIITE SHARES. (FILE 33-35771 - JUL. 06) (8R. 18 
- lEW ISSUE) 

5-8 .aLAYSIA, 2401 MASSACHUSTTS AVE I W, EIBASSY OF MALAYSIA, WASHIIOTOI, DC 20008 -200,000.000 ($200.000.000) FOREIGI OOVERIIEIT AID AGEICY DEBT. (FILE 33-35781 -
JUL. 0.) (8R. 1 - lEW ISSUE) 

S~1 IATIOIAL HEALTH LABORATORIES IIC, 7590 FAY AVE. LA JOLLA. CA 92037 (119) 454-3314 -2.241,358 ($32.499.191) COIIDI STOCK. 12.558.142 ($182.100.309) COIIDI STOCK. (FILE
11-35782 - JUL. 09) (BR. 6) 

S-I IATIOIWIDE VLI SEPARATE ACCOUIT 2. DIE IATIOIWIDE PLZ. CIO IATIOlWIDE lIFE IISURAICE CO. CDLUIBUS, OM 43211 (614) 241-7111 -IIDEFIIITE SHARES. DEPOSITOR: IATIOIWIDE LIFE IISUR.ICE CO. (FILE 33-35783 - JUL. 06) 
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REGISTRATIONS CONT. 

5-4 WESTERI UIIOI CORP IIY/, OlE LAKE ST, UPPER SADDLE RIVER, IJ 07458 (201) 811-5000 -250,000,000 ($1'5,211,113.80) STRAIGHT BOlDS. (FILE 33-35784 - JUL. 01) (8R. 7) 

5-8 IIDEPEIDEITrl5URAICE GROUP IIC, OlE IIDEPEIDEIT DR, JACKSOIVILLE. FL 8227. ('04) 858-5151 - 100,000 ($2.125.000) CO.-o. STOCK. (FILE 38-35785 - JUL. 0') (II. ') 

REGISTRATIONS EFFECTIVE: 

June 8: Gulf-Atlantic Citrus Corp., 33-33469-A. 
June 14: Capital Acquisitions, Inc., 33-33988-A. 
June 21: American Depositary Shares For Western Capital Ltd., 33-35522. 
June 25: American Depositary Shares For Grupo Synkro, S.A. de C.V., 33-35482; and 
Meta Corporation, 33-32219-S. 
June 27: Tropical Ornamentals, Inc., 33-34902-A. 
June 29: Attwoods plc, 33-35298; Charter Ventures, Inc., 33-31639; and LTX 
Corporation, 33-35401. 
July 2: Banc One Corporation, 33-33334; Central Telephone Company; Delta Funding
Corp., 33-33872-NY; Koger Properties, Inc., 33-35524; Separate Account ANA Of National 
Integrity Life Insurance Company; and Service Resource Corporation.
July 3: Air & Water Technologies Corporation, 33-35421; Clayton Brown & Associates,
Inc., 33-33802; Eaton Vance Prime Rate Reserve, 33- 34922; Huntington Bancshares 
Incorporated, 33-34704; The Southland Corporation, 33-34143; and The Wet Seal, Inc .. 
July 5: International Banknote Company, Inc., 33-35742; Landmark Funds I, 33-34503; 
Landmark Funds II, 33-34414; and Reynolds Metals Company, 33-35158. 
July 6: Pepsico, Inc., 33-35601; Rochester Telephone Corporation, 33-35238; Software 
Toolworks, Inc., 33-35320; and USAir, Inc., 33-35509. 
July 9: Conner Perpherals, Inc., 33-35539; and The Timing Device Fund I Limited 
Partnership, 33-33593-C. 
July 10: Carolco Pictures Inc., 33-32391-01; Commercial Credit Company, 33-35618;
DVI Financial Corporation, 33-35705; ~agle Research, Inc., 33-3266l-NY; First 
Investors Aggresive High Yield Fund, Inc., 33-34289; First Investors Bond Fund, Inc., 
33-34255; MCA Inc., 33-35634; Optical Filters International, Inc., 33-33542-NY;
PaineWebber Equity Trust, Special Situations, Series 7, 33-30404; and Winners Circle,
Inc., 33-34865-LA. 
July 11: The 1991 Corn Fund L.P., 33-34211; The 1991 Soybean Fund L.P., 33-34212;
American Express Company, 33-35840; Foundation Health Corporation, 33-34963;
Retirement Planning Funds of America, 33-35502; Rochester Telephone Corporation, 33-
35572; Rochester Telephone Corporation, 33-35494; and Ryland Mortgage Securities 
Corp., 33-35716. 
July 12: Apogee Robotics, Inc., 33-35121; Dean Witter Diversified Futures Fund III,
L.P., 33-34989; Environmental Elements Corporation, 33-35080; Georgia Power Company;
33-35683; Harley-Davidson, Inc., 33-35603; Mutual Benefit Variable Contract Account 
II, 33-33859; Republic Health Corporation; 33-34712; and Vitalmetrics, Inc., 33-34082. 

ACQUISI'l'ION()FSECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefici.al 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 days 
after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 
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Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; Column - 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column~5 - the current number 
of shares (in OOO's) owned (top) and ~ current percentY6~~a; Column 6 - the CUSIP 
number (top) and the percent owned; and Column 7 - the status of the filing, i.e., 
new, update or revision. 

EVENT SHRS(OOO)/ CUSIP/ FILING 
NAME AND CLASS OF STOCKIOWBII DATE lOWNED PRIORI STATUS 

AMREP CORP NEW COM 536 03215910

KANE MILLER CORP 13D 7/10/90 8.1 8.2 UPDATE


BUELL INDS INC COM 137 11906110

GAMCO INVESTORS INC ET AL 13D 7/10/90 6.0 5.0 UPDATE


CENTRAL BANCORPORATION WASH COM 82 15242210


CHECK TECHNOLOGY CORP COM 777 

PENOSKE BRUCE R 13D 7/ 6/90 7.6 5.3 UPDATE


16278010

SUPERIOR VENTURES ET AL 13D 5/15/90 18.7 16.5 UPDATE


CHEFS INTL INC COM 17,399 16.308210

BRENNAN ROBERT E 13D 6/29/90 47.0 45.6 UPDATE


CINEPLEX ODEON CORP COM 7,777 17245510

BRONFMAN CHARLES ROSNER ET AL 13D 6/15/90 16.4 17.4 UPDATE


CLASSIFIED FINL CORP COM 5,137 18273810

SMITH PHILO ET AL 13D 6/29/90 83.2 84.0 UPDATE


CONSOLIDATED FIBRES INC COM 1,334 20919310

EQUITY HOLDINGS 13D 6/20/90 66.4 66.1 UPDATE


DAVIN COMPUTER CORP COM 4,350 23878110

VINTAGE GROUP INC 13D 7/10/90 9.0 0.0 NEW


DIAGNOSTIC SCIENCES INC NEW COM 3,857 25246110

FIRST CAPITAL PRTNRS ET AL 13D 6/ 6/90 30.0 30.0 UPDATE


GREAT AHERN MGNT & INVT INC COM PAR $0.01 10,253 989320

EQUITY HOLDINGS 13D 6/20/90 92.2 94.5 UPDATE


HEEKIN CAN INC COM 224 42279110

TIGER ET AL 13D 7/ 2/90 6.9 5.5 UPDATE


IP TIMBERLAND LTD DEP UNIT CL A 39,012 44984210

INTERNATIONAL PAPER CO 13D 6/28/90 84.3 84.2 UPDATE


MICRO DISPLAY SYS INC COM PAR $0.08 895 59483320


NEWPARK RES INC COM 37,090 65171840

S&S NEWPARK VENTURES 13D 6/29/90 84.5 50.2 UPDATE


LORENTZSEN FAMILY TR 13D 6/14/90 6.7 6.3 UPDATE


OPTROTECH LTD ORD 3,850 68399010

170651 CANADA INC 13D 4/ 3/90 71.4 0.0 RVSION


PETROLEUM HELICOPTERS INC COM VTG 670 71660410

INDUSTRIAL EQUITY LTD ET AL 13D 7/ 9/90 17.1 5.0 UPDATE


PSYCHEMEDICS CORP COM 8,308 74437510

HUIZENGA H WAYNE ET AL 13D u-b 6/29/90 85.2 82.5 UPDATE


NEWS DIGEST, July 16, 1990 6 



ACQUISITIONS CONT. 

QUADRA LOGIC TECHNOLOGIES IN COM 794 74799710

TRIAN EQUTI~~.~::t:D~ '"'( 1,:U> 6.3 UPDATE
~"'"=r: r :'\"'1'1 r.,) 6/26/90 7.1 

RARITAN BANCORP INC DEL COM 115 75382110

KLINE ELKO CO III L P 13D 7/ 9/90 10.0 10.0 UPDATE


RIGHT MGML';'CONSULTANTS INC COM 130 76657310

MIM LIMITED ET AL 13D 7/ 5/90 5.1 6.3 UPDATE


SAND TECHNOLOGY SYSTEM INTL CL A NEW 1,480 79977430

RITCHIE ARTHUR G 13D 5/17/90 30.0 12.8 UPDATE


SAND TECHNOLOGY SYSTEM INTL CL A NEW 800 79977430

SHATTNER JEROME 13D 5/17/90 16.2 12.8 UPDATE


STANDARD BRANDS PAINT CO DEL COM 669 85315610

IATSHAW JOHN 13D 6/15/90 11.7 9.9 UPDATE


TAURUS PETE INC COM 4,000 87699110

MCDONNELL THOMAS P 13D 7/11/90 13.3 0.0 NEW


TEMCO NATL CORP COM 308 87993010

DEIAVERIS STEVEN L 13D 6/19/90 6.0 °6.0 UPDATE


VINTAGE ENTERPRISES INC COM 113 92745710

BROGDON CONNIE BRENT 13D 6/27/90 6.0 0.0 NEW


WESTERN STAR BUS SYS COM 1,059 95959910

ALLEN & CO INC ET AL 13D 6/22/90 49.4 58.0 UPDATE


XILINX INC COM 4,771 98391910

ADVANCED MICRO DEVICES 13D 6/19/90 21. 3 0.0 NEW


g~~R;I.·•••• .•...•••.••..•.....................................
••·••••••••• ....•••f:~~!~G$•··.••·

Form 8-K is used by companies to file current reports on the following events:


Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.
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The companies listed below have filed 8-K reports for the date indicated and/or 
amen~ments to 8-.K reports previously filed, responding to the item(s) of the form 
spe ci.f'Led, CopLes of the reports may be purchased from the Commission's Public 
Ref:rence Room(when ordering, please give the date of the report). An invoice will 
be ~ncluded with the requested material when mailed. . 

STAlE 8K ITEM NO. 
lAME OF ISSUER CODE 1 2 3 4 5 S 1 8 DATE COMMEIT -------------------------- ------------- _._---- -- - ----- -------- --------VA 
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I
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