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RECEIVED 

I s s u e  74-252 
(SEC Docket ,  Vol .  5 ,  No. 20 - J a n .  1 4 )  December 31,  1974JAN 6 1975 
COMMISSION ANNOUNCEMENTS 

1; I W Y  
HEARING ON RULE 50 UNDER THE PUBLIC 
UTILITY HOLDING COMPANY ACT 

The Commission h a s  d e s i g n a t e d  M r .  H e r b e r t  V .  E f r o n  t o  p r e s i d e  a t  t h e  p u b l i c  i n v e s t i g a -  
t o r y  h e a r i n g  t o  b e g i n  J a n u a r y  6 ,  1975 ,  w i t h  r e s p e c t  t o  su spend ing  t h e  c o m p e t i t i v e  b i d -  
d i n g  r e q u i r e m e n t s  of Rule  50 a p p l i c a b l e  t o  common s t o c k  i s s u e s ' b y  r e g i s t e r e d  h o l d i n g  
companies.  The h e a r i n g  w i l l  b e  h e l d  from 10  a.m. t o  1 2  noon and  from 2:00 t o  4:30 p.m. 
e ach  s c h e d u l e d  day b e g i n n i n g  Monday, J a n u a r y  6 ,  1975.  On J a n u a r y  6 ,  7 ,  and 8 ,  1975 ,  
t h e  h e a r i n g  w i l l  be  h e l d  i n  Room 776 a t  t h e  Commission h e a d q u a r t e r s ,  500 Nor th  C a p i t o l  
S t r e e t ,  Washington,  D.C. A h e a r i n g  room f o r  s e s s i o n s  h e l d  a f t e r  J a n u a r y  8 ,  1975 ,  w i l l  
b e  d e s i g n a t e d  i n  a l a t e r  announcement .  The t e n t a t i v e  s c h e d u l e  o f  w i t n e s s e s  f o r  t h e  
h e a r i n g  is  l i s t e d  below. Cop i e s  o f  communica t ions  w i t h  r e s p e c t  t o  t h e  h e a r i n g  shou ld  
be  a d d r e s s e d  t o :  W h i t f i e l d  A. R u s s e l l ,  D i v i s i o n  o f  C o r p o r a t e  R e g u l a t i o n  (Room 2409 ) ,  
S e c u r i t i e s  and  Exchange Commission, Washington,  D.C. 20549. Te lephone  i n q u i r i e s  con-
c e r n i n g  t h e  h e a r i n g  may b e  d i r e c t e d  t o :  W h i t f i e l d  A .  R u s s e l l ,  202/523-5680; I r v i n g  H .  
P i c a r d ,  202/523-5670: and Robe r t  P.  Wason, 202/523-5695. 

Schedu l e  o f  Wi tne s se s  f o r  P u b l i c  I n v e s t i g a t o r y  Hea r ing  on a F u r t h e r  Suspens ion  o f  t h e  
Compe t i t i ve  Bidding  Requi rements  o f  Rule  50 a s  i t  A p p l i e s  t o  Common S t o c k  O f f e r i n g s  by 
R e g i s t e r e d  Hold ing  Companies 

Monday, J a n u a r y  6 ,  1975 

a.m. 	 F r e d e r i c k  B. Whit ternore,  Morgan S t a n l e y  & Co., I n c .  
p.m. 	 J a s o n  E l s a s ,  Salomon B r o t h e r s  


John  E. F r i d a y ,  J r . ,  Drexe l  Burnham & Co., I n c .  


Tuesday ,  J a n u a r y  7 ,  1975  

a.m. 	 M o r r i s  Mendelson,  The U n i v e r s i t y  o f  P e n n s y l v a n i a  

M a r t i n  Rogol ,  P u b l i c  I n t e r e s t  Resea r ch  Group 

V e r l  Topham, Utah Power & L i g h t  Co. 


p . m .  	 J ohn  N .  Daly ,  E. F. Hu t ton  & Co. 

Leonard O'Connor,  N o r t h e a s t  U t i l i t i e s  


Wednesday, J?ruary 8 ,  1975  

a.m. 	 Robert  H i l d r e t h ,  Merrill, Lynch, P i e r c e ,  Fenner  

and Smi th ,  I n c .  


p.m. 	 R i c h a r d  Dicke f o r  American E l e c t r i c  Power Co. 
F .  Le igh  F i t z g e r a l d ,  New England E l e c t r i c  System 

Thursday ,  J a n u a r y  9 ,  1975  

a.m. 	 John  P e l l i n g ,  Ha l s ey ,  S t u a r t  & Co., I n c .  
Nathan Howard, Ha l s ey ,  S t u a r t  & Co.,  I n c .  
P e t e r  Be rna rd ,  Ha l s ey ,  S t u a r t  & Co., I n c .  
C h a r l e s  W .  Bryson ,  O f f i c e  o f  Economic Resea r ch ,  SEC 

p.m. 	 F r e d e r i c k  J. H e r r ,  J r . ,  C e n t r a l  and  Sou th  West Gorp. 

INST JAMES J. CHICA AND 
CARROL P .  TEIG; PROCEEDINGS AGAINST PETER R .  
SUPER DISMISSED 

Chief  A d m i n i s t r a t i v e  Law Judge  Warren E. B l a i r  h a s  f i l e d  an  i n i t i a l  d e c i s i o n  i n  admin- 
i s t r a t i v e  p r o c e e d i n g s  unde r  t h e  S e c u r i t i e s  Exchange Ac t  o f  1934 and  t h e  S e c u r i t i e s  
I n v e s t o r  P r o t e c t i o n  A c t  o f  1970 i n v o l v i n g  James J. C h i c a ,  C a r r o l  P. T e i 9  and  P e t e r  R. 
Supe r ,  f o rmer  o f f i c e r s  and d i r e c t o r s  o f  F i r s t  M i n n e a p o l i s  I n v e s t m e n t  Corp . ,  of Minneap-
o l i s ,  Minnesota .  The d e c i s i o n ,  which  is s u b j e c t  t o  r e v i e w  by t h e  commission e i t h e r  o n  
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i t s  own mot ion  o r  on p e t i t i o n  of  a p a r t y ,  b a r s  James J.  Chica  and C a r r o l  P. Te ig  from 
a s s o c i a t i o n  w i t h  any b r o k e r  o r  d e a l e r ,  e x c e p t  t h a t  Chica a f t e r  one  y e a r ,  and Te ig  a f t e r  
s i x  months,  from t h e  e f f e c t i v e  d a t e  o f  t h e  o r d e r  may app ly  f o r  p e r m i s s i o n  t o  become 
a s s o c i a t e d  w i t h  a b r o k e r - d e a l e r  i n  a n o n - p r o p r i e t a r y  and  non - supe rv i so ry  p o s i t i o n  
under  a d e q u a t e  s u p e r v i s i o n .  D i s m i s s a l  of  t h e  p r o c e e d i n g s  a g a i n s t  P e t e r  R .  Super  was 
ba sed  upon t h e  inadequacy  o f  t h e  n o t i c e  he  r e c e i v e d  from t h e  D i v i s i o n  o f  En fo rcemen t ' s  
a l l e g a t i o n s  a g a i n s t  him. 

Respondents  Ch ica  and Te ig  were found t o  have  w i l f u l l y  a i d e d  and a b e t t e d  t h e i r  f i r m ' s  
w i l f u l  v i o l a t i o n s  of  t h e  a n t i f r a u d  p r o v i s i o n s  o f  t h e  s e c u r i t i e s  a c t s  and  o f  t h e  b roke r -  
d e a l e r  r e g i s t r a t i o n  and n e t  c a p i t a l  r u l e s .  Te ig  was a l s o  found t o  have  w i l f u l l y  a i d e d  
and a b e t t e d  h i s  f i r m ' s  v i o l a t i o n s  o f  R e g u l a t i o n  T. 

INVESTMENT COMPANY ACT RELEASES 

INVESTORS MUTUAL 

An o r d e r  h a s  been  i s s u e d  on an  a p p l i c a t i o n  of  I n v e s t o r s  Mutua l ,  I n c . ,  I n v e s t o r s  S tock  
Fund,  I n c . ,  IDS New Dimensions Fund,  I n c . ,  IDS P r o g r e s s i v e  Fund, I n c . ,  and  IDS Bond 
Fund, I n c . ,  a l l  mutua l  f u n d s ,  d e c l a r i n g  t h a t  M r .  Melvin R .  L a i r d  s h a l l  n o t  b e  deemed an 
i n t e r e s t e d  p e r s o n  of  t h e  funds  s o l e l y  because  he  is  a d i r e c t o r  of  M e t r o p o l i t a n  L i f e  
I n s u r a n c e  Company, a r e g i s t e r e d  b r o k e r - d e a l e r .  (Re l .  IC-8627 - Dec. 30) 

HOLDING COMPANY ACT RELEASES 

APPALACHIAN POWER COMPANY 

An o r d e r  h a s  been i s s u e d  r e l e a s i n g  j u r i s d i c t i o n  o v e r  f i n a n c i n g  o f  c e r t a i n  p o l l u t i o n  con-
t r o l  f a c i l i t i e s  t o  b e  a c q u i r e d  by Appalachian  Power Company, s u b s i d i a r y  of  American 
E l e c t r i c  Power Company, I n c . ,  t h rough  t h e  i s s u a n c e  of  P o l l u t i o n  C o n t r o l  Revenue Bonds 
t h rough  a  governmenta l  a u t h o r i t y  i n  an  a g g r e g a t e  p r i n c i p a l  amount of  $24 m i l l i o n .  
(Re l .  35-18736 - Dec. 27) 

ADDITIONAL ACTION ON 
ONE TRADING SUSPENSION 

The SEC has  announced t h e  s u s p e n s i o n  of  ove r - t he -coun te r  t r a d i n g  i n  t h e  s e c u r i t i e s  of  
C o n t i n e n t a l  Vending Machine Corp.  f o r  t h e  f u r t h e r  ten-day p e r i o d  December 31 - January 
8 ,  i n c l u s i v e .  I 

SECURITIES ACT REGISTRATIONS 

(S-14) BURROUGHS CORPORATION 

Burroughs P l . ,  D e t r o i t ,  Mich. 48232 - 395,000 s h a r e s  o f  common s t o c k .  I t  i s  proposed  
t h a t  t h e s e  s h a r e s  w i l l  b e  i s s u e d  i n  c o n n e c t i o n  w i t h  a  merger  of  a  wholly-owned s u b s i -
d i a r y  of Burroughs i n t o  Graph ic  S c i e n c e s ,  I n c . ,  C o r p o r a t e  D r . ,  Commerce P a r k ,  Danbury, 
Conn. 06810, a t  t h e  r a t e  o f  0.125 Burroughs s h a r e  f o r  each  o u t s t a n d i n g  Graph ic  s h a r e  
i f  t h e  a v e r a g e  c l o s i n g  p r i c e  o f  a s h a r e  o f  Burroughs common s t o c k  i s  $72 o r  more; 
however, i f  t h e  a v e r a g e  c l o s i n g  p r i c e  is less t h a n  $72,  t h e n  each  s h a r e  o f  Graph ic  
Common S tock  s h a l l ,  upon t h e  merge r ,  r e p r e s e n t  a r i g h t  t o  r e c e i v e  $9.44 i n  c a s h .  
Burroughs d e s i g n s ,  d e v e l o p s ,  manufac tu re s  and marke t s  a  comprehens ive  r ange  o f  bus ines s  
equipment f o r  t h e  r e c o r d i n g ,  s t o r i n g ,  computing,  p r o c e s s i n g  and communicat ing o f  d a t a  
and p roduces  a b road  r a n g e  o f  a s s e m b l i e s  b o t h  f o r  u s e  i n  i t s  own p r o d u c t s  and  t h o s e  of  
o t h e r  m a n u f a c t u r e r s  i n  many f i e l d s .  ( F i l e  2-52551 - Dec. 1 9 )  

(S-7)  PORTLAND GENERAL ELECTRIC COMPANY I 
621 S.  W.  A lde r  S t . ,  P o r t l a n d ,  O r e .  97205 - 250,000 s h a r e s  o f  c u m u l a t i v e  p r e f e r r e d  
s t o c k  ($100 p a r ) ,  t o  b e  o f f e r e d  f o r  s a l e  by u n d e r w r i t e r s  managed by B l y t h  Eastman 
D i l l o n  & Co. I n c o r p o r a t e d ,  One Chase Manhattan P l a z a ,  New York, N . Y .  10005,  and Dean 
Witter & Co. I n c o r p o r a t e d ,  14 Wall  S t . ,  New York, N . Y .  10005.  P o r t l a n d  Gene ra l  Elec-  
t r i c  i s  a n  e l e c t r i c  u t i l i t y  which g e n e r a t e s ,  p u r c h a s e s ,  t r a n s m i t s ,  d i s t r i b u t e s  and 
s e l l s  e l e c t r i c i t y .  ( F i l e  2-52554 - Dec. 20) 
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(5-7)  	 WEYERHAEUSER COMPANY 

Tacoma, Wash. 98401 - $200 m i l l i o n  o f  n o t e s ,  due  1985,  t o  be o f f e r e d  f o r  s a l e  t h rough  
u n d e r w r i t e r s  headed by Morgan S t a n l e y  & Co. I n c o r p o r a t e d ,  1251 Avenue of  t h e  Amer icas ,  
N e w  York, N . Y .  10020.  Weyerhaeuser  p r i n c i p a l l y  grows and h a r v e s t s  t i m b e r  and  manufac- 
t u r e s ,  d i s t r i b u t e s  and  s e l l s  f o r e s t  p r o d u c t s .  Weyerhaeuser  Company i s  a l s o  engaged,  
t h rough  Weyerhaeuser  R e a l  E s t a t e  Company, i n  r e a l  e s t a t e  and r e a l  e s t a t e  r e l a t e d  b u s i -  
n e s s .  ( F i l e  2-52555 - Dec. 20)  

(S-7)  	 ARCO PIPE LINE COMPANY 

ATLANTIC RICHFIELD COMPANY 


ARCO P i p e  L ine  Company, ARCO B l d g . ,  Independence ,  Kan. 67301 - $250 m i l l i o n  o f  guaran-
t e e d  n o t e s ,  due  1982,  t o  be  i s s u e d  by ARCO P i p e  L ine  .and u n c o n d i t i o n a l l y  g u a r a n t e e d  by 
A t l a n t i c  R i c h f i e l d  Company. The n o t e s  a r e  be ing  o f f e r e d  t h rough  u n d e r w r i t e r s  headed 
by Smi th ,  Barney & Co. I n c o r p o r a t e d ,  20 Broad S t . ,  New York, N . Y .  10005 and M e r r i l l  
Lynch, P i e r c e ,  Fenne r  & Smith  I n c o r p o r a t e d ,  One L i b e r t y  P l a z a ,  165  Broadway, New York, 
N . Y .  10006.  ARCO P i p e  L i n e ,  a wholly-owned s u b s i d i a r y  o f  A t l a n t i c  R i c h f i e l d  Company, 
o p e r a t e s  common c a r r i e r  c r u d e  o i l  and p r o d u c t s  p i p e l i n e s .  ( F i l e  2-52556 - Dec. 20) 

(S-7) 	 THE CONNECTICUT LIGHT AND POWER 

COMPANY 


Se ldon S t . ,  B e r l i n ,  Conn. - $85 m i l l i o n  of  f i r s t  and r e f u n d i n g  mor tgage  bonds ,  S e r i e s  
BB, t o  be o f f e r e d  f o r  s a l e  a t  c o m p e t i t i v e  b i d d i n g .  The C o n n e c t i c u t  L i g h t  and Power i s  
a n  e l e c t r i c  and g a s  u t i l i t y .  ( F i l e  2-52559 - Dec. 20) 

(S-7) 	 CYPRUS MINES CORPORATION 

555 Sou th  Flower S t . ,  Los Ange l e s ,  C a l .  90071 - $100 m i l l i o n  of n o t e s ,  due 1985,  t o  be  
o f f e r e d  f o r  s a l e  by u n d e r w r i t e r s  managed by Smi th ,  Barney & Co. I n c o r p o r a t e d  and War- 
burg  P a r i b a s  Becker ,  I n c .  Cyprus Mines e x p l o r e s  f o r ,  e x t r a c t s ,  p r o c e s s e s  and  m a r k e t s  
non - f e r rous  and f e r r o u s  m i n e r a l s ;  manufac tu re s  and marke t s  e l e c t r i c a l  p r o d u c t s ;  p ro-
d u c e s ,  p r o c e s s e s  and m a r k e t s  i n d u s t r i a l  m i n e r a l s ;  and i s  engaged i n  ocean  s h i p p i n g .  
( F i l e  2-52560 - Dec. 20) 

(5-7)  	 FORD MOTOR CREDIT COMPANY 

The American Road, Dearborn ,  Mich. 48121 - $125 m i l l i o n  of  n o t e s ,  due  1983,  and $75 
m i l l i o n  o f  d e b e n t u r e s ,  due  1995,  which w i l l  b e  o f f e r e d  f o r  s a l e  t h r o u g h  u n d e r w r i t e r s  
headed by Goldman, Sachs  & Co., 55 Broad S t . ,  New York, N . Y .  10004.  Ford Motor C r e d i t  
p r i m a r i l y  p r o v i d e s  w h o l e s a l e  f i n a n c i n g  t o  and p u r c h a s e s  r e t a i l  i n s t a l m e n t  s a l e s  paper  
from f r a n c h i s e d  Ford v e h i c l e  d e a l e r s .  ( F i l e  2-52561 - Dec. 20) 

(5-16) AMERICAN FINANCIAL CORPORATION 

One E a s t  F o u r t h  S t . ,  C i n c i n n a t i ,  Ohio 45202 - $353,572 of  9-1/2 d e b e n t u r e s ,  due 1987.  
The s e c u r i t i e s  a r e  t o  be  o f f e r e d  by E n t e r p r i s e  Fund, I n c .  a t  p r i c e s  c u r r e n t  a t  t h e  t ime 
o f  s a l e .  American F i n a n c i a l  i s  a d i v e r s i f i e d ,  f i n a n c i a l  h o l d i n g  company engaged i n  
i n s u r a n c e ,  r e s i d e n t i a l  c o n s t r u c t i o n ,  p u b l i s h i n g ,  l e a s i n g ,  s a v i n g s  and l o a n  and banking  
o p e r a t i o n s  t h rough  s u b s i d i a r i e s .  ( F i l e  2-52565 - Dec. 23) 

(5-7)  	 SEARS ROEBUCK ACCEPTANCE COW. 

919 Market  S t . ,  Wilmington,  Del .  19899 - $125 m i l l i o n  o f  s u b o r d i n a t e d  d e b e n t u r e s ,  due 
1986,  t o  be  o f f e r e d  f o r  s a l e  t h r o u g h  u n d e r w r i t e r s  headed  by Goldman, Sachs  & C 0 . t  55 
Broad S t . ,  N e w  York, N . Y .  10004,  and  Ha l sey ,  S t u a r t  & Co. I n c . ,  135  South  La s a l l e  
Chicago,  111. 60690. The company p u r c h a s e s  s h o r t - t e r m  n o t e s  from S e a r s ,  Roebuck and 

E 	 Co. ( F i l e  2-52568 - Dec. 23 )  

(S-1)  	 DAYLIN, INC. 

9606 S a n t a  Monica B lvd . ,  Beve r ly  H i l l s ,  Cal. 90210 - 4,561,505 s h a r e s  of  common s t o c k ,  
200,000 1969 c a l l a b l e  s t o c k  p u r c h a s e  w a r r a n t s  and  o p t i o n s  t o  p u r c h a s e  a n  a g g r e g d t e  of  
1 ,330 ,366  s h a r e s  of  common s t o c k  which have  been  o r  may be i s s u e d  unde r  t h e  company's  
two Q u a l i f i e d  S t o c k  Op t ion  P l a n s  or i t s  1970 Key Employee I n c e n t i v e  P l a n .  o f  t h e  
s h a r e s ,  202,788 a r e  i s s u a b l e  upon c o n v e r s i o n  o f  Day l in  I n t e r n a t i o n a l  N . V . ' s  7 %  subo r -
d i n a t e d  g u a r a n t e e d  c o n v e r t i b l e  bonds 1989,  1 ,686 ,082  a r e  i s s u a b l e  upon e x e r c i s e  o f  
D a y l i n ' s  1969 c a l l a b l e  s t o c k  p u r c h a s e  w a r r a n t s ,  990 ,641 a r e  i s s u a b l e  under  t h e  
two Qualified S tock  Op t ion  P l a n s ,  339 ,725 a r e  i s s u a b l e  under t h e  Company's 1970 
Employee I n c e n t i v e  P l a n ,  842,269 were  i s s u e d  t o  c e r t a i n  o f f i c e r s  and  d i r e c t o r s  Or Sn 
c o n n e c t i o n  w i t h  c e r t a i n  a c q u i s i t i o n s  and  500,000 a r e  i s s u a b l e ,  f r o m  time to time' In 

c o n n e c t i o n  w i t h  f u t u r e  a c q u i s i t i o n s .  w i t h  t h e  e x c e p t i o n  Of 141n8l8 Shares Of 
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.tack i s s u e d  i n  c o n n e c t i o n  w i t h  a  S e p t e m b e r  1 9 7 1  a c q u i s i t i o n ,  a l l  o f  t h e  a b o v e  s e c u r i -  
,~ L - ,  r e g i s t e r e d  u n d e r  p r i o r  ~ e g i s t r a t i o n  S t a t e m e n t s .  D a y l i n  i s  a d i v e r s i f i e d._- w e r e  
r s t a i l e r  which  c o n d u c t s  p r i m a r i l y  t h e  f o l l o w i n g  l i n e s  o f  b u s i n e s s :  d i s c o u n t  d e p a r t m e n t  
s t o r e s ;  d r u g  a n d  m e d i c a l  o p e r a t i o n s ;  home improvement  c e n t e r s ;  a n d  a p p a r e l  s p e c i a l t y  
s h o p s .  ( F i l e  2-52591 - Dec. 23)  

REGISTRATIONS EFFECTIVE 

Dec. 30: M i l t o n  B r a d l e y  Co. ,  2-52405; S t a n d a r d  B r a n d s  I n c . ,  2-52558. 

Dec. 31: V e n i c e  I n d u s t r i e s ,  I n c . ,  2-49717. 


REGISTRATIONS WITHDRAWN 

Dec. 30: Gran-Del F a r m s ,  L t d . ,  2-50911; Romaine C o r p . ,  2-51522. 
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