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COURT ENFORCEMENT ACTIONS 

J, HARLOW TUCKER INDICTED 

The Seattle Regional Office announced that on August 20 a Federal Grand Jury sitting in 
Yakima, Washington, returned a thirty-three count indictment against J. Harlow Tucker,
of Spokane, Washington. The alleged criminal violations arise out of the sale of the 
following securities: 8% convertible debentures of The Davenport Hotel, Inc., 
($2,100,000 with 1,000 investors), common stock of The Davenport Hotel, Inc. ($450,000
with· 314 investors), a secondary distribution of common stock of Reforestation, Inc. 
($350,000 with 28 investors), a secondary distribution of the common stock of The 
Davenport Hotel, Inc. ($360,000 with 42 investors), promissory notes issued by Tucker 
personally ($214,500), promissory notes issued by Davenport, limited partnership inter-
ests in Davenport Convention Garage ($135,000 with 4 investors) and investment contracts 
in Trees by the Acre, Inc. ($67,000with 4 investors), in violation of the antifraud 
provisions of the securities laws and the mail fraud statute. '(U.S. vs. J. Harlow 
Tucker, E.D. Wa. No. CR-74-77). (LR-6494) 

INVESTMENT COMPANY ACT RELEASES 

URBAN IMPROVEMENT FUND LIMITED - 1974 

An~rder has been issued on an application of Urban Improvement Fund Limited - 1974, a 
California limited partnership, and its general partner, Interfinancial Real Estate 
Management Company. The order exempts the partnership from all provisions of the Act 
and the Rules and Regulations thereunder. (ReI. IC~8472) 

HOLDING COMPANY ACT RELEASES 

NORTHEAST UTILITIES 

A notice has been issued g~v~ng interested persons until September 19 to request a 
hearing on an application of Northeast Utilities (NU), and certain of its subsidiaries, 
to permit: (a) NU to retain its presently authorized short-term borrowing limit of $150 
million following the issue and sale of additional of its common shares; (b) the system
companies, particularly NU, to substantially increase bank credit lines; (c) Western 
Massachusetts Electric Company, an electric utility subsidiary of NU, to increase its 
maximum limits on short-term indebtedness from $53.6 million to $60.3 million; and (d)
NU to make an additional capital contribution of $2 million to the Holyoke Water Power 
Company, its wholly-owned subsidiary (ReI. 35-18546). 

MICHIGAN CONSOLIDATED GAS COMPANY 

An order has been issued authorizing Michigan Consolidated Gas Company, subsidiary of 
American Natural Gas Company, to borrow up to a maximum of $15 million from the trust 
department of a bank and to borrow up to $30 million outstanding at anyone time on 
notes to banks or commercial paper to a commercial paper dealer. Total aggregate bor-
rowings at anyone time will not exceed $37 million and will be used to finance, in part 
part, 1974 construction expenditures (approximately $100 million). (ReI. 35-18547) 
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TRADING SUSPENSIONS 

ADDITIONAL ACTION ON ONE 
TRADING SUSPENSION 

The SEC has announced the suspension of over-the-counter trading in the securities of 
Westgate California Corp. for the further ten-day period August 28 - September 6, 
inclusive. 

SECURITIES ACT REGISTRATIONS 

(S-9)	 SOUTH CENTRAL BELL TELEPHONE 
COMPANY 

600 North 19th St., Birmingham, Ala. 35203 - $225 million of forty year debentures, due 
2014, to be offered for sale at competitive bidding. The company furnishes communica-
tions services, mainly local and tall. telephone service. (File 2-51815 - Aug. 23) 

(S-7)	 TEXAS POWER & LIGHT COMPANY 

1511 Bryan St., Dallas, Tex. 75iol - $50 million of first mortgage bonds, due 2004, and 
300,000 shares of a new series of preferred stock, cumulative, without par value, to be 
issued and sold through competitive bidding. The company is an electric utility com-
pany which generates, purchasp.s, transmits, distributes and sells electricty. (File
2-51816 - Aug. 23) 

(5-11) FEDERAL REALTY INVESTMENT TRUST 

5530 Wisconsin Ave., Chevy Chase, Md. 20015 - 609,186 shares of beneficial interest, of 
which 109,186 shares will be offered in exchange for three second deed of trust notes 
held by Rock Creek Forest Apartments Associates. The remaining 500,000 shares will be 
offered in exchange for interests in real property or mortgages secured by real property
yet to be determined. The offering is not underwritten. The Trust is an equity real 
estate investment trust. (File 2-51817 - Aug. 23) 

(5-14) NEWELL COMPANIES, INC. 

916 South Arcade Ave., Freeport, Ill. 61032 - 318,614 shares of common stock. These 
shares are to be offered in connection with the proposed merger of EZPA Corporation, a 
wholly-owned subsidiary of Newell Compan~es, Inc., into E Z Paintr Corporation, Milwau-
kee, Wisconsin. The conversion ratio will be .78 of a Newell share for each outstanding

-share of E Z Paintr Common Stock. Newell Companies, Inc. designs, manufactures and 
markets a variety of consumer goods used primarily within the home. (File 2-51820 -
Aug. 23) 

(5-1)	 FIRST PIEDMONT CORPORATION 

340 North Main St., Greenville, S.C. 29603 - $10 million of floating rate notes, $1,000 
face value. The notes will be offered directly by the Company and through certain 
Soliciting Dealers. The company is a bank holding company with one banking subsidiary 
and equipment leasing, mortgage and computer subsidiaries. (File 2-51712 - Aug. 7) 

(S-l)	 IFA INSURANCE COMPANY 

III North Avenue West, Cranford, N.J. 07016 - 200,000 shares of common stock, to be 
offered for sale at $5 per share. It is intended that such offering be made through
the officers and directors of IFA Insurance Company. IFA is in the business of writing 
liability and property loss or damage in New Jersey. (File 2-51730 - Aug. 9) 

(5-5)	 ANCHOR DAILY INCOME FUND, INC. 

Westminster at Parker, Elizabeth, N.J. 07207 - 50,000,000 shares of capital stock, to be 
offered for sale at $1.00 per share without sales charge. The company is a no-load 
diversified investment company whose investment objective will be to seek a high level 
of current income consistent with low capital risk. Anchor Corporation will serve as 
investment adviser. (File 2-51732 - Aug. 9) 
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(5-5) THE LESLIE FUND FOR INCOME INC. 

1 4 1  West J ackson  Blvd.  Chicago,  I l l .  - 50,000 s h a r e s  o f  common s t o c k .  The Fund i s  a  
no- load ,  open-end,  d i v e r s i f i e d  inves tmen t  company whose o b j e c t i v e s  a r e  t o  o b t a i n  t h e  
h igh  r a t e  s f  r e t u r n  a v a i l a b l e  from c e r t a i n  s h o r t - t e r m  i n v e s t m e n t s .  Manager o f  t h e  Fund 
s h a l l  be  t h e  L e s l i e  A n a l y t i c a l  O r g a n i z a t i o n ,  1 4 1  West J ackson  B lvd . ,  Chicago,  111. 
60604. ( F i l e  2-51738 - Aug. 9 )  

I O f  ( (5-1) 
THE HOUSE OF VISION, INC. 

137 Nor th  Wabash Ave., Chicago,  I l l .  60602 - 258,775 s h a r e s  o f  common s t o c k ,  which have 
been o r  may be  i s s u e d  by t h e  company t o  c e r t a i n  key  manage r i a l  employees o f  t h e  company 
and i t s  s u b s i d i a r i e s  a s  have  e x e r c i s e d ,  p r e s e n t l y  h o l d ,  o r  may i n  t h e  f u t u r e  be g r a n t e d ,  
o p t i o n s  t o  pu rchase  such  s h a r e s ,  a s  f o l l o w s :  (1) 58,775 s h a r e s  o f  common s t o c k  pu r suan t  
t o  t h e  Company's 1966 Q u a l i f i e d  S tock  Op t ion  P l a n ,  and ( 2 )  200,000 s h a r e s  o f  common 
s t o c k  p u r s u a n t  t o  t h e  Company's 1973 Non-Qual i f ied  S t o c k  O p t i o n  P lan .  The Company is 
an  independen t  d i s p e n s i n g o p t i c i a n  which p r o v i d e s  oph tha lmic  p r o d u c t s  and  r e l a t e d  ser- 

I v i c e s  t o  t h e  e y e  c a r e  f i e l d  and manufac tu re s ,  d i s t r i b u t e s  and  d i s p e n s e s  oph tha lmic  
p r o d u c t s  t h roughou t  t h e  Un i t ed  S t a t e s .  ( F i l e  2-51746 - Aug. 12 )  
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12890 H i l l c r e s t  Rd. P.O. Box 22102, D a l l a s ,  Tex. 75222 - 410,137 s h a r e s  o f  common s t o c k .  
Of t h e s e  s h a r e s ,  153,257 s h a r e s  were i s s u e d  upon t h e  e x e r c i s e  o f  employee s t o c k  o p t i o n s  

1 g r a n t e d  under  the Q u a l i f i e d  S tock  Op t ion  P l a n ;  84,780 s h a r e s  a r e  i s s u a b l e  upon t h e  e x e r -  
c i s e  of  o u t s t a n d i n g  o p t i o n s  p u r s u a n t  t o  t h e  1970 P l a n  and t h e  1971 S tock  Opt ion  P lan ;  
170,100 s h a r e s  a r e  r e s e r v e d  f o r  i s s u a n c e  upon t h e  e x e r c i s e  o f  s t o c k  o p t i o n s  which may b e  
g r a n t e d  p u r s u a n t  t o  t h e  1971 P l a n ;  and 2,000 s h a r e s  a r e  r e s e r v e d  f o r  i s s u a n c e  p u r s u a n t  
t o  t h e  company's S t o c k  Bonus P l an .  The company is  engaged i n  t h e  o p e r a t i o n  o f  a  c h a i n  
o f  r e s t a u r a n t s .  ( F i l e  2-51750 - Aug. 12 )  

1 
' (S-10) NRM PETROLEUM CORPORATION 
I 

525 Kanawha V a l l e y  Bldg. ,  C h a r l e s t o n ,  W.V. 25301 - $375,000 o f  undiv ided  working i n t e r -  
ests i n  f o u r  o i l  and  g a s  l e a s e s  i n  McKenzie County,  North Dakota,  and S tonewa l l  coun ty ,  
Texas ,  t o  be  o f f e r e d  f o r  s a l e  i n  u n i t s ,  e a c h  u n i t  t o , b e  $15,000 p e r  s m a l l e s t  f r a c t i o n a l  
i n t e r e s t  o f f e r e d .  The p roceeds  o f  t h e  o f f e r i n g  w i l l  be  used  t o  d r i l l  t e s t  w e l l s  on t h e  
o i l  and g a s  l e a s e s  r e g i s t e r e d  i n  t h e  p r o s p e c t u s .  ( F i l e  2-51763 - Aug. 1 3 )  

IS-14) INGERSOLL-RAND COMPANY 

200 C h e s t n u t  Ridge Rd., (P.O. Box 6 3 6 ) ,  Woodcliff  Lake,  N . J .  07675 - up t o  273,369 
s h a r e s  o f ' t h e  common s t o c k .  These s h a r e s  a r e  proposed  t o  b e  i s s u e d  upon conve r s ion  o f  
s h a r e s  o f  common s t o c k  o f  T e r r y  C o r p o r a t i o n  o f  C o n n e c t i c u t ,  a  C o n n e c t i c u t  c o r p o r a t i o n ,  
a t  t h e  r a t i o  o f  .37 Inge r so l l -Rand  s h a r e s  f o r  each  T e r r y  s h a r e .  Inge r so l l -Rand  p r i n c i -  
p a l l y  manufac tu re s  and sells n o n - e l e c t r i c a l  machinery  and equipment.  ( F i l e  2-51828 - 
Aug. 27) 

Aug. 27: Eastman Kodak Co., 2-51649; GCA Corp . ,  2-50596; Hamilton I n t e r n a t i o n a l  Gorp., 
2-44886; 1Ioerner Waldorf Corp., 2-51704, 2-51705; Munic ipa l  T r u s t  Fund, 2-51728; P r o d u c t s  
Research  & Chemical  Corp. ,  2-51710; T e l e x  Corp . ,  2-51608; T w e n t i e t h c e n t u r y  Fox F i lm  
Corp. ,  2-51335. 
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RECENT BK FILINGS 

Form 8K is a report which must be filed with the SEC by the 10th of the month after 
any of the following important events or chaages: changea in control of the regis-
trant; acquisition or disposition of assets; legal proceedings; changes in securi-
ties (i.e., collateral for registered securities); defaults upon senior securities;
increase or decrease in the amount of securities outstanding; options to purchase
securities; revaluation of assets; submission of matters to a vote of security hold-
ers. 

The.companies listed below have filed Form 8-K reports for the month indicated, res-' 
ponding to the item of the form specified. Photocopies may be purchased from the 
Commission's Public Reference Section (in ordering, please give month and year of 
report). An index of the captions of the items of the form was included in Monday's 
News Digest. 

CCMPANY ITEM NO. MONTH 
NARRAGANSETT ELECTRIC CO 11,14 01l14t 
NATIONAL EQUIPMENT RENTAL LTD 8 07ln 
N8 CORP 2,13 et rt« 
NEWPORT CONTROLS CORP 1,8,14 01114t 
NORFOLK & CAROLINA TELEPHONE' TELEGRAPH 1,13 07114 
NORTH LAWNDALE ECONOMIC DEVELOPMENT CORP 1 01114
NORTHERN STATES BANCORPORATION INC 1.14t olln 
NUCLEAR SERVICES CORP 7,10,13 07114 
OCEAN OIL t GAS CO 7,14 0117'9 
OHIO POWER CO 11 01114 
OLD STONE MORTGAGE & REALTY TRUST 13 01l14t 
OLSON FARMS INC 3 07114 
OVERSEAS NATIONAL AIRWAYS INC 3.6,1 01114 
PACESETTER FINANCIAL CORP 13 07114 
PACIFIC , SOUTHERN BROADCASTING CO INC 13.lIt 08114 
PACIFIC TELEPHONE' TELEGRAPH CO 1,14 07114 
PARK INVESTMENT CO 11 01114 
PATRICK OIL & GAS CORP 2,1,13 07l14t 
PEERLESS MANUFACTURING CO 2,8,14 01114t 
PENNSTAR CO 8 07114t 
PERINI CORP 3 01114 
PIONEER TEXAS CORP 3 01114 
PLANCOM LTO 1, lit 06/74
POPE EVANS & ROBBINS INC 13 01174 
POST AMERICAN CORP 3 01114 
PRO TECH PROGRAMS INC 13 01114 
PUERTO RICAN CEMENT CO INC 2 01114 
PVO INTERNATIONAL INC 3,13 01114 
QUORUM INDUSTRIES INC 8 01114 
RAPID AMERICAN CORP 3 01114 
RD PRODUCTS INC 1 01114 
READING & BATES .OFFSHORE DR ILUNG CO 1,8,14 01174t 
RELIANCE GROUP INC 3,1,8 orrt« 
REMBRANDT ENTERPRISES INC 3,13 01114 
REPUBLIC NATIONAL LIFE INSURANCE CO 3,14 otr t« 

\lany requests for copies of documents reierred to in the SEC Neu: s Digest haw erroneously been 
directed to the Government Printing OfficI'. Copies of .<uch documents and of registration statements 
ma}" be ordered from the Public Reference Section, Securities and Exchanue Commission, Washington, 
V. C. 20549. The reproduction cost is 151t per pagp plus puslagp (12 minimum I and 301t por page plu .• 
postage for expedited handling ($5 minimum I. Cost estimates are gioen on request, All other


NO T i c E referenced material is available in the SEC Docket,


SEC NEWS DIGEST is published doily, Subscription rates: $.15.15/yr in 
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