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DECISIONS IN ADMINISTRATIVE PROCEEDINGS

ridnd 51#‘97!"'
NASD ACTION AGAINST WILLIAM JOHNSON SET ASIDE JUN &+ 4
An order has been issued setting aside sanctions j illi
s : imposed b SD on William M.
Johnson, of La Jolla, California. Johnson was vice-pﬁsﬁ uttonwood Securities,

Inc., formerly an NASD member.

The_sanct@ons were based on the NASD's finding that Johnson was responsible for a net
capital v1ol§t10n_by Buttonwood in August of 1971, Although the NASD acknowledged on
review that its fln@ing of violation was based on a "computational error," it sought
to sustain thg finding on a different basis. The Commission, however, stated that it
could not affirm the NASD "on the basis of a fact that was not found.” It also noted
that the record before it did not appear to support a finding of violation on the new
basis urged by the NASD. (Rel. 34-10859)

COMMISSION ANNOUNCEMENTS

REGULATION A EXEMPTIONS OF THE BOLTON GROUP, LTD.
AND EKG SERVICE CORP. SUSPENDED

The SEC order of December 11, 1973, temporarily suspending the Regulation A exemptions
from registration under the Securities Act of 1933 with respect to public offerings of
stock of The Bolton Group, Ltd., a New York corporation, and EKG Service Corp., a
Delaware corporation, have become permanent. Bolton's and EKG's securities were to be
sold by Park Securities, Inc. of New York City.

Under notifications filed on June 14, 1972, and June 28, 1972, respectively, Bolton
offered 100,000 units at $1.25 per unit and EKG Service Corp. offered 100,000 shares
of common stock at $5 per share. According to the orders, the Commission has reason
to believe that: (a) the notification and offering circular of both Bolton and EKG
contained untrue statements of material facts and omitted to state material facts,
particularly with respect to the distribution of the offering, the identity of under-
writers and purchasers and the interests of such persons in the distribution, the
amount of securities to be sold, and the price to be paid by the public, the compensa-
tion of underwriters, the manner in which the securities would be traded in the after-
market; and (b) the offering was made in violation of the antifraud provisions of the

securities laws. (Rel. 33-5506)

HOLDING COMPANY ACT RELEASES

CENTRAL POWER AND LIGHT COMPANY

An order has been issued releasing jurisdiction with respect to installment payments
to be made by Central Power and Light Company, subsidiary of Centrgl and South Wegt
Corporation, in the financing of certain pollution control facilities through an in-

strumentality of the State of Texas. (Rel. 35-18467)



SECURITIES ACT REGISTRATIONS

(S-1) AMERICAN CONTINENTAL LIFE INSURANCE COMPANY

(5-12)

2777 E. Camelback Rd., Phoenix, Ariz. 85016 - 500,000 shares of common stock, to be
offered for sale at $4 per share through Continental Underwriters, Inc., P. O. Box 9855
Phoenix, Ariz. 85068. The company sells life and disability insurance. (File 2-51255 -

June 6)

FIRST NATIONAL CITY BANK

111 wall St., New York, N.Y. 10015 - seeks registration of 100,000 American Depositary
Receipts for ordinary shares of Hanson Trust Limited, an English corporation.

(File 2-51327 - June 14)

(S-1) FIRST UNITED, INC.

475 Broadway, Gary, Ind. 46402 - 1,294,288 shares of common stock. It is proposed to
offer these shares by transferable subscription warrants to common stockholders of
record June 28, 1974 on the basis of 8/10th of an additional share for each share
held. The company is an insurance holding company with one insurance company subsid-
iary, First United Life Insurance Company. (File 2-51345 - June 18)

(S-14) TCG CORPORATION

Trust Company of Georgia Bldg., Atlanta, Ga. 30303 - 4,320,000 shares of common stock.
It is proposed to offer these shares in connection with the reorganization of Trust
Company of Georgia, a Georgia chartered commercial bank, under which Trust Company
of Georgia will become a wholly-owned subsidiary of TCG Corporation. The shares will
be issued at the rate of one TCG share for each Trust Company share. TCG was formed
to effect the reorganization. (File 2-51356 - June 19)

(S-7) TORIN CORPORATION

Kennedy Drive, Torrington, Conn. 06790 - 95,276 shares of common stock, which have
been issued or are issuable under the company's stock option plans. The company man-
ufactures air moving devices and metal forming machinery. (File 2-51359 - June 20)

(5-14) SOUTHERN BANCORPORATION

112 North 20th St., Birmington, Ala. 35290 - 42,000 shares of common stock. Southern
proposes to offer these shares in exchange for the outstanding common stock of The
Farmers Bank of Anderson, Alabama, at the rate of seven Southern shares for each
Bank share. (File 2-51362 - June 20)

(S-1) NATIONAL FARMING PROGRAM/1974

3320 Woodrow Wilson Dr., Jackson, Miss. 39207 - $6 million of units of partnership
interests, to be offered for sale at $1,000 per unit (minimum purchase: 5 units) on

a best-efforts basis by Thirty-Three Twenty Securities Corporation, 3320 Woodrow
Wilson Dr., Jackson, Miss. 39207. The general partner is Jefferson County Egg Farms,
Inc. The Partnership was formed to engage in the business of commercial production
and sale of shell eygs. (File 2-51364 - June 20)

(S-1) CONTINENTAL WESTERN INDUSTRIES, INC.

11201 Douglas Ave., Des Moines, Iowa 50322 - $15 million of senior subordinated notes,
due 1984, $5 million of which will be offered for sale on an underwritten basis and
$10 million on a best efforts basis. Shearson, Hammill & Co. Incorporated, Two First
National Plaza, Chicago, Ill. 60670, and R. G. Dickinson & Co., 910 Grand Ave., Des
Moines, Iowa 50309, will act as representatives of the underwriters and as dealer
managers. Purchasers of notes will be able to deliver up to ten shares of the
company's common stock per $1,000 of notes in partial payment therefor. Continental
Western is engaged through subsidiaries in fire and casualty insurance, life insur-
ance, distribution of building materials, production and distribution of lumber and
other wood products and to a lesser extent in consumer finance and leasing. (File 2-
51365 - June 20)
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STOCK PLANS FILED

The follow1ng haye'filed Form S-8 registration statements with the SEC seeking regis-
tration of securitles to be offered pursuant to employee stock and related plans:
Johns-Manville Corp., Denver, Colo. (File 2-51352 - June 19) - 1,000,000 shares
Certran Corpor§tion, Cleveland, oOhio (File 2-51358 - June 20) - 100,000 shares
Sykes Datatronics, Inc., Rochester, N. Y. (File 2-51360 - June 20) - 20,000 shares
TaiﬁaBzoadcastlng Company, Cincinnati, Ohio (File 2-51361 - June 20) - 264,129
res

REGISTRATIONS EFFECTIVE

June 13: Tektronix, Inc., 2-51214.
June 20: University Real Estate Trust, 2-49873 (90 days) .
June 21: Long Island Lighting Co., 2-51101; Mohasco Corp., 2-51124; The Pacific

Telephone and Telegraph Co., 2-51206; Robertson Distribution System, Inc., 2-49650;
Silconix Inc., 2-51089; United Missouri Bancshares, Inc., 2-50973; United Refining
Co., 2-50992.

June, 24: The Norfolk & Carolina Telephone & Telegraph Co., 2-51118.

NOTE TO DEALERS. The period of time dealers are required o use the prospeclus in trading transactions is shown in
parentheses after the name of the issuer.

REGISTRATIONS WITHDRAWN

June 18:

Delmedics Company, . Inc., 2-40006.
June 20:

International Medical Devices, Inc., 2-50472.

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant Item 9. Options to Purchase Securitics
Item 2, Acquisition or Disposition of Assets Item 10. Revaluation of Assets or Restatement of Capital
Item 3. Legal Proceedings

Item 4. Changes in Securities

Share Account
ltem 11, Submission of Matters to a Vote of Security Holders

Item 5. Changes in Security for Registered Securities Item 12. Changes in Registrant’s Certifving Accountant
Item 6. Defaults upon Senior Securities Item 13. Other Maleriallv Important Events
Item 7. Increase in Amount of Securities Quitstanding ltem 14. Financial Statements and Kxhibits

Item 8. Decrease in Amount of Securities Qutstanding

The companjes listed below have filed 8-K reports for the month indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission's Public Ref-
erence Section (in ordering, please give month and year of report). An invoice will
be included with the requested material when mailed.

COMPANY ITEM NO, MONTH
EXCHANGE BANCORPORATION INC Lel4 05/74
EXECUTIVE HOUSE INC 13,14 05714
FAIRLANE INOUSTRIES INC 11247411414 05774
FASHION & TIME PRODUCTS INC Tellsla 05/ 74
FEDERAL SIGN & SIGNAL CORP 13,14 05/74
FIDELITY MORTGAGF INVESTORS 3+10414 05/ 74
FILMWAYS INC 13,14 05/ 74
FINANCIAL CORP OF ARIZCONA 4,748 05774
FINNIGAN CGRP 11 05/ 74
FIRST COMMERCE CORP 11 05/74
FIRST NATIONAL FINANCIAL CORP 7,14 05/ 74
FIRST PIONEER BANCORP INC 1 05/ 14
FLEXIBLE CIRCUITS INC Tel4 05/ 74
FOSTER GRANT CO INC 4+9T+8y11,14 05/ 174
FOSTER WHEELER CORP Tel4 05/ 74
FOTOMAY CORP 9ellel3,14 05/74
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RECENT R K FILINGS CONT.

GAC CORP

GATEWAY SPORTING GOODS CO
GENERAL BINDING CORP
GENERAL BUILDERS CORP
GENERAL CINEMA CORP
GENERAL INTERIORS CORP
GENERAL RECREATION INC
GEORGIA PACIFIC CORP

GETTY OIL CO

GLATFELTER P H CO

GOODY SAM INC

GRAND AUTO INC

GREAT WESTERN UNITED CORP
GROLIER INC

GUARDIAN DEVELOPMENT CORP
GULF OIL CORP

GULF RESOURCES & CHEMICAL CORP
GULF SOUTH MDRTGAGE INVESTORS
HAYDEN STONE INC

HAZELTINE CORP

HEYWOOD WAKEFIELD CO
HIGBEE CO

HODGSON HOUSES INC
HOLOBEAM INC

HOUSTON COMPLEX INC
HOVERMARINE CORP

HOWELL CORP

HUGHES SUPPLY INC

ICM REALTY

IFC COLLATERAL CORP

ILLINI BEEF PACKERS INC
INSILCO CORP

INTEGON CORP

INTERISLAND RESORTS LTC
INTERNATIONAL COURIERS CORP
INTERNAT [ONAL INDUSTRIES INC
INTERSTATE BRANDS CORP
INTERSTATE CORP

INTERWAY CORP

IOWA BEEF PROCESSORS INC
I0OWA SOUTHERN UTILITIES CO
JAMES FRED S & CO INC
JERRICO INC

JEWEL COMPANIES INC
JEWELCOR INC

KAISER ALUMINUM & CHEMICAL CORP
KAISER \STEEL CORP

KAWECKI \BERYLCO INDUSTRIES INC
KENTUCKY POWER CO

KING RESOURCES CO

KOOLY KUPP INC

KORACORP INDUSTRIES INC
LADD ENTERPRISES INC
LARWIN MORTGAGE INVESTORS
LASER SYSTEMS & ELECTRONICS INC
LEAR SIEGLER INC

LEXITRON CORP

LINCOLN FINANCIAL CORP
LONDONTOWN CORP

LONE STAR GAS CO

LONGS DRUG STORES INC

LQ MOTOR INNS INC

LSB INDUSTRIES INC

LTV CORP

MADISON GAS & ELECTRIC CO
MAGNETICS INTERNATIONAL INC
MALL INCKRODT INC

MANNING MARTHA CO

MANNING MARTHA CO

MANNING MARTHA CO

MANNING MARTHA CO
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RECENT 8K FILINGS CONT.

MANUFACTURERS NATIONAL CORP
MARRIOTT CORP

MARTIN MARTETTA CORP

MCMORAN EXPLORATION CO
MEDALIST INDUSTRIES INC
MERRILL LYNCH & CO INC
METROPOL ITAN DEVELOPMENT CORP
MIDDLE STATES BANCORPORATION INC
MIDWEST BANCORPORATIGN OF OHIO INC
MIDWESTERN FINANCIAL CORP OF KANSAS INC
MILTON ROY CO

MINNESOTA MINING & MANUFACTURING CO
MISSISSIPPI POWER & LIGHT CO
MISSISSIPPI RIVER CORP
MISSOURI PACIFIC RAILROAD CO
MOBIL OIL CORP

MOLYCORP INC

MOR FLO INDUSTRIES INC
MOTOROLA INC

MRI PROPERTIES INC

MYLES LEE CORP

NACHMAN CORP

NATIONAL COMPUTER SYSTEMS INC
NATIONAL GYPSUM CO

NATIONAL RURAL UTILITIES COOPERATIVE FIN
NEW YORK MAGAZINE CO INC

NEW YORK TIMES CO

NORDSTROM INC

NORTH AMERICAN CAR CORP
NORTHERN STATES BANCORPORATION INC
NORTHGATE EXPLORATION LTD
OAKRIDGE HOLDINGS INC

ONEAL JONES & FELDMAN INC
OTTER TAIL POWER CO

OUTDOOR SPORTS INDUSTRIES INC
OVERHEAD DOOR CORP

PANAX CORP

PAPERCRAFT CORP

PELOREX CORP

PENNEY J C FINANCIAL CORP
PENNSYLVANIA CO

PENNSYLVANIA POWER & LIGHT CO
PENNZOIL CO

PHILIPS APPEL & WALDEN INC
PIEDMONT NATURAL GAS CO INC
PIONEER NATURAL GAS CO

PLACER DEVELOPMENT LTD

PLUS PRODUCTS

POPEIL BROTHERS INC

PORT HURON PAPER CO

POWER CONVERSION INC

PRO SYSTEMS INC

PUBCO CORP

RAT INC

RAPIDATA INC

RAYGO INC

RAYMOND INTERNATIONAL INC

RCA CORP

READING CO

REAL PROPERTIES LTD 1971

REAL PROPERTIES LTO 1972
REFAC TECHNOLOGY DEVELOPMENT CORP
RELIANCE GROUP INC

REPUBLIC CORP

REPUBLIC STEEL CORP

RESEARCH INC

RIPLEY INDUSTRIES INC

ROBO WASH INC

ROCKWELL INTERNATIONAL CORP
ROUSE CO

ROYAL AMERICAN INDUSTRIES INC
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RECENT 8K FILINGS CONT.

RYDER SYSTEM INC 47914 05774
SAGA ADMINISTRATIVE CORP 3 05/ 74
SAINT LOUIS SAN FRANCISCO RAILWAY CO 11 05774
SAINT LOUIS SOUTHWESTERN RAILWAY CO 11 05/ 74
SAN DIEGO GAS & ELECTRIC CO 347413414 05/74
SAVANNAH FOODS & INDUSTRIES INC 11 05/74
SCOTS INN LAND CO 13,14 05714
SEA CONTAINERS INC 11,14 05/ 14
SEARLE G D & CO 13 05774
SERNCO INC 193+7,13 05/ 74
SGL INDUSTRIES INC 2414 05/74
SHARE PARTNERS LTO 1972 13,14 05774
SHARE PARTNERS LTD 1973 13¢14 05774
SHAREHOLDERS CAPITAL CORP 1413414 05/74
SHOWBOAT INC 13 05774
SIGMA INTERNATIONAL LYD 13,14 05774
SIMON & SCHUSTER INC 13+14 05/74
SIMPLEX WIRE & CABLE CO le8e1l,14 05774
SINGER CO 11+14 05774
SKELLY OIL CO 11,13 05/74
SKY CITY STORES INC 11.13 05/ 74
SN PARTNERS LTD 13,14 05/74
SONDERLING BROADCASTING CORP 4y11,14 05/74
SONTRIX INC 8el4 04/ 74
SOUTHERN CO 11 057174
SOUTHLAND RACING CORP 11.13 05/ 714
SOUTHWESTERN PUBLIC SERVICE CO 13 05/ 14
SPEIZMAN INDUSTRIES INC 3,10 057174
SPLENTEX INC NO ITEMS 05/ 74
SPRINGS MILLS INC 10,14 05/74
sSQuiBB CORP 497911414 05774
STANDARD INDUSTRIES INC 13,14 05/ 14
SUBURBAN BANCORPORATION T7+8 05774
SUMMIT GROUP INC 3 05/74
SUN BANKS OF FLORIDA INC 13 05/ 74
SUN OIL CO 3,7 05774
SUNAMERICA CORP 11,14 05/
SUNSHINE JR STORES INC 7 05774
SUPERSCOPE INC 11,13 05/ 74
SUPRADUR MANUFACTURING CORP 11 05/74
SW INDUSTRIES INC 2414 05/74
SYKES DATATRONICS INC 11414 05774
SYSTEM CONTROL CO 14 05/74
TAYLOR RENTAL CORP Tellol4 05/ 174
TELESCIENCES INC Tel3 05/74
TENNECO OFFSHORE CO INC 11,13,14 05774
TEXAS AMERICAN BANCSHARES INC 13 05/74
TEXAS COMMERCE BANCSHARES INC 11 05774
TEXTONE INC 1114 05/174
THIRD NATIONAL CORP Ty14 05/74
TIPPERARY CORP 2 0S/74
TRANSOHIO FINANCIAL CORP 11 05/74
TRANSWAY INTERNATIONAL CORP 11,13,14 05/ 14
TWENTIETH CENTURY FOX FILM CORP 348,11 057174
TYMSHARE INC 11 05/74
ulP CORP 8s11,13 05774
UNICARE SERVICES INC 69798414 05774
UNION OIL CO OF CALIFORNIA 3 05774
UNION PACIFIC CORP 11,14 05/74
UNITED ALABAMA BANCSHARES INC 11,13 057174
UNITED BRANDS CO 10,1114 05/74
UNITED CONSOLIDATED INDUSTRIES INC 13,14 05774
UNITED PUBL ISHING CORP 9911413 05/74
UNITED TELECOMMUNICATIONS INC 11414 05/74
UNITRODE CORP l1y14 05774
URIS BUITLDINGS CORP 3,13 05774
UV INDUSTRIES INC T8 05/ 74
VANDERHOUT ASSOCIATES LYD 13 05774
VANSCHAACK & CO 9,111,414 05714
VELO BIND INC 11 05774
VENUS DRUG DISTRIBUTORS INC 13,14 05/174
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RECENT 8K FILINGS CONT.

VF CORPpP

VIKING GENERAL CORP

VIPONT CHEMICAL CO

VISHAY INTERTECHNOLOGY INC
WALKER B B CO

WARD FOODS INC

WARNER NATIONAL CORP

WEBB RESOURCES INC

WEIMAN CO INC

WEINGARTEN REALTY INC

WESLEY JOHN CORP

WESTBURNE INTERNATIONAL INDUSTRIES LTD
WEYERHAEUSER CO

WISCONSIN ELECTRIC POWER CN
WRATHER CORP

YOUNKER BROTHERS INC

ZERO MANUFACTURING CO

ZOLLER & DANNEBERG INC
ABERDEEN MANUFACTURING CORP
ABEX CORP

ARKCN INDUSTRIFS INC

ACRITE INDUSTRIES INC
ADORESSOGRAPH MULTIGRAPH CORP
ADVANCED PATENT TECHNOLIGY INC
ATLEEN INC

ALLEGHENY AIRLINES INC

ALLIED FQUITIES CrRp

AMERADA HESS CN=Rp

AMERICAN BANKCNIRP INC

AMERICAN BRANDS INC

AMERICAN DISTRICTY TELFGRAPH CN
AMER [CAN DIVERSIFIED HOLNING CNRP INC
AMER ICAN EXPORT INRYSTRIES INC
AMERTCAN EXPIRT LINES INC

AMER ICAN FINANCIAL LFASING & SEPVICES €O

Anf: TOAN FLETCHER MNRTGAGE INVESTORS
AMERTCAN GIRL FASHIONS INC
AMERTCAN METAL CLIMAX INC

AMEP ICAN NUCLEAR CNRP

AMERICAN PICNEFR CORP

AMEP ICAN SEATING €O

AMERICAN SMELTING & REFINING CO
ANHEUSER BUSCH INC

APACHE CORP

APEXCO INC

ARKANSAS POWER & LIGHT C0

AQ(Q CORP

ASHLAND OIL INC

ATC INDUSTRIES INC

ATLAN TOL INDUSTRIES INC
AUSTRAL 0OIL Cu INC

AUTEX INC

AVM CORP

BALDWIN D H (N

BALTEK CORP

BAXTER LABORATHORIES INC

BAYUK CIGARS INC

BELL TELEPHONE CO OF PENNSYLVANIA
BEMIS CO INC

BENEFICIAL CORP

BETHLEHEM STEEL CORP

RI10 DYNAMICS INC

RLUF CHIP STaMPS

BOEING CO

ROSTON EDISON €O

RRADEN INDUSTRIES INC
CALIFORNIA SHIPPING CENTFRS INC
CAMPTNWN INDUSTRIFS INC

CANNON GROUP INC
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RECENT 8K FILINGS CONT.

CANRAD HANOVIA INC 11,14 05/74
CAPITAL ALLIANCE CORP 7 06/ 74
CARLSBERG MOBILE HOME PROPERTIES LTD 73 29346410414 05/74
CAROL INA POWER & LIGHT CO Tv13414 05/174
CASCADE NATURAL GAS CORP 13 05/74
CELANESE CORP 3 05/174
CELINA FINANCIAL CORP 11 05/ 74
CENTENNIAL CORP 11 05/ 14
CENTRAL ILLINOIS LIGHT CO 3 05/74
CESSNA AIRCRAFT CO 13 05/74
CGS SCIENTIFIC CORP 4414 05/ 174
CHELSFEA INDUSTRIES INC 43748414 05/174
CHICAGO & NORTH WESTERN TRANSPORTATION C 3 05/74
CHICAGD MILWAUKEE CORP 11 05/74
CHICAGO MILWAUKEE SAINT PAUL & PACIFIC R 11 05/174
CHICKEN UNLIMITED ENTERPRISES INC lls1l4 05/ 74
CiP CORpP 3 05/74
CIRCLE K CORP 1l 05/ 14
CITIES SERVICE CO 3,13 05/ 74
CLARK EQUIPMENT CREDIT CORP Tel4 05/ 74
CLARKE GRAVELY CORP 9:11el4 05/174
CLARY CORP 4914 04/174
CLEVELAND ELECTRIC ILLUMINATING CO 3,7 05/74
COLLEGE UNIVERSITY CORP 11,13,14 05/74
COLT INDUSTRIES INC 4911414 05/ 74
COLUMBRIA NATIONAL CORP 11 05774
COMMERCIAL CREDIT CO 7 05/74
COMMONWEALTH EDISON CO 3 05/ 14
COMMONWEALTH TELEPHONE CN Telé 057174
COMPUTER EQUIPMENT CORP NO ITEMS 05/74
COMPUTER MACHINERY CORP 11,13 05/74
CONBOW CORP 12 05/74
CONSOLIDATED EQUITIES CORP 13 05/74
CONSUMERS POWER CO 3,13 05774
CONTINENTAL CARE CENTERS INC 8yllels 05774
COOK INDUSTRIES INC Te12 05/ 74
COOK UNITED INC 1,11,13,14 05/174
CORNWALL TIN & MINING CORP 2¢14 06/74
COUSINS PROPERTIES INC Ty14 05774
CPC INTERNATIONAL INC 10 05/74
CRANE CO 8 05774
CREDITHRIFT FINANCIAL CORP lelé 05/74
CROCKER NATIONAL CORP 3 05/174
CROSS COUNTRY INDUSTRIES INC Tel3, 14 05774
DANAL AB INC 2913414 05/74
DATA DISC INC 11 057174
DATA ONE HUNDRED CORP 11,14 05/74
DEL LABORATORIES INC 9411413414 05/ 74
DEVELOPMENT CORP OF AMERICA 3,14 05/74
DIAL FINANCTAL CORP 13 05/ 74
DIGIORGIO CORP Te8y14 05/ 74
OIGITAL COMPUTER CONTROLS INC 7 05/ 74
DIVERSIFIED MORTGAGE INVESTORS 3 05/ 74

NOTICE

Many requests for copies of documents referred 1o in the SEC News Digest have erroneously been
directed to the Government Printing Office.
may be ordered from the Public Reference Section, Securities and Fxchange Commission, Washington,
D.C. 20549.
postage for expedited handling (85 minimum).  Cost estimates are given on request.,
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