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ORDERS FOR PUBLIC PROCEEDINGS LIBRARY

CABOT, SHAW, INC.

Public administrative proceedings under the Securities Exchange Act have been
ordered against Cabot, Shaw, Inc., a registered broker-dealer of Los Angeles, Cali-
fornia and Darold Myles Shirwo, its president and principal shareholder, also of
Los Angeles. The National Association of Securities Dealers, Inc. (NASD) cooper-
ated greatly with the SEC's investigation of the facts leading up to the institution
of these proceedings. Cabot, Shaw, Inc. and Shirwo are charged with violations of
the registration and antifraud provisions of securities laws in the offer and sale
of the common stock of Environmental Devices, Inc.

A hearing will be scheduled to take evidence on the staff allegations and to afford
Cabot, Shaw, Inc. an opportunity to offer any defenses. The hearing is to determine
whether the allegations are true, and if so, whether any action of a remedial nature
should be ordered by the Commission. (Rel. 34-10701)

LEXINGTON CAPITAL CORP., OTHERS

Public administrative proceedings under the Securities Exchange Act have been
ordered against Lexington Capital Corp., (Lexington) a New York City broker-dealer,
and Sam Frank, Elliot Frank, Leonard Frank, Norton Frederick Hight, and

Willjam Jacob Mandelbaum, officers and directors of Lexington, Ivor Tanenhaus,

a former officer of Lexington, and George Mazur, a salesman at Lexington. The pro-
ceedings are based on allegations by the Division of Enforcement that the respondents
violated or aided and abetted violations of the antifraud provisions of the securi-
ties laws in the underwriting and trading of the common stock of Kolpak Industries,
Inc. The order also alleged that Lexington, Sam Frank, Elliot Frank, Leonard Frank,
Norton Frederick Hight and William Jacob Mandelbaum violated or aided and abetted
violations of the net capital provigsions of the Securities Exchange Act and that a
trustee was appointed to liquidate Lexington pursuant to the Securities Investor
Protection Act of 1970, The proceedings arose out of a joint SEC-NASD task force
investigation of Lexington.

A hearing will be scheduled by further order to take evidence on the staff charges
and afford the respondents an opportunity to offer any defense. The hearing is to
determine whether the allegations are true and, if so, whether any action of a reme-
dial nature is necessary or appropriate in the public interest. (Rel, 34-10700)

COURT ENFORCEMENT ACTIONS

ROBERT L. OLIVER PLEADS GUILTY

The Seattle Regional Office announced that on March 11 Robert L. Oliver, a former
regident of Spokane and Moses Lake, Washington, pleaded guilty to fraud in the sale
of securities and of unregistered securities of Spokane National Mines, Inc. A pre-
sentence investigation was ordered.

The indictment charged that Oliver and two other defendants, Jack A. Taitch and
Robert R. Newhouse, sold in excess of 1,700,000 shares of unregistered stock of



Spokane National Mines to the public for some $1,100,000 for which stock the defen-
dants paid the company only $135,000 in cash and assignments of options and leaseg
of non-producing mining properties of little or no value. The mining is now defunct,
(LR-6287)

COMPLAINT NAMES COMMERCIAL TECHNOLOGY

The Denver Regional Office announced the filing of a complaint on March 15 in the
Federal Court for Utah in Salt Lake City, charging Commercial Technology, Inc.
(formerly Ashley Minerals, Inc. and Cancer Detection, Inc.), a Nevada corporation,
with offices in Salt Lake City; Dennis G. Madsen of Salt Lake City; and Philip P,
Taylor and D. Keith Whatcott both of Provo, Utah, with violations of the registra-
tion and antifraud provisions of the securities laws. (LR-6288)

COMPLAINT NAMES SECURITY LAND AND DEVELOPMENT CORPORATION, OTHERS

The Atlanta Regional Office announced that on March 11 a complaint was filed in the
U. S. District Court in Augusta, Georgia seeking to enjoin Security Land and Develop-
ment Corporation, Coastal States Land and Development Corporation, both Georgia
corporations located in Augusta, and Southeastern Land and Development Corporation,
a South Carolina corporation with offices also in Augusta, from violations of the
registration and antifraud provisions of the securities laws in the offer and sale
of their common stock. The complaint also seeks to enjoin Douglas R, Smith of
Belvedere, South Carolina, Gary L., Matthews and Dale Simpson of Augusta, from vio-
lations of these laws in the offer and sale of Security Land stock; Smith, Matthews,
Frank Dowdy of Forsyth, Georgia, Simpson and Jerry E. Noles of Belvedere, South
Carolina from violations of these laws in the offer and sale of Coastal States stock;
and Smith, Matthews, Dowdy and Noles with respect to the offer and sale of South-
eastern Land stock,

In addition, the Commission's complaint seeks an order compelling Security Land to
file a registration statement with the Commission in accordance with the require-
ments of Section 12(g) of the Securities Exchange Act of 1934, (LR-6289)

HOLDING COMPANY ACT RELEASES

NEW ORLEANS PUBLIC SERVICE INC.

A notice has been issued giving interested persons until April 17 to request a hear-
ing on a proposal of the New Orleans Public Service Inc., subsidiary of Middle South
Utilities, Inc., to sell $35 million of first mortgage bonds. The net proceeds will
be used to finance construction and for other corporate purposes. (Rel, 35-18334)

PENNSYLVANTA ELECTRIC COMPANY

A notice has been issued giving interested persons until April 15 to request a hear-
ing on an application-declaration of General Public Utilities Corporation, and two
of its subsidiaries, Pennsylvania Electric Company (Penelec) and Waterford Electric
Light Company (Waterford), regarding the proposed acquisition by Penelec of all of
the agsets of Waterford and certain related transactions. (Rel. 35-18336)

TRADING SUSPENSIONS

ADDITIONAL ACTION ON THREE TRADING SUSPENSIONS

The SEC has announced the suspension of (a) exchange and over-the-counter trading
in the securities of Electrospace Corp. for the further ten-day period March 22 -
31, inclusive; and (b) exchange and over-the-counter trading in the securities of
Equity Funding Corp. and over-the-counter trading in the securities of Industries
International Inc. for the further ten-day period March 23 - April 1, inclusive.
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SECURITIES ACT REGISTRATIONS

e m——

(s-1's) SOUTHEAST BANKING CORPORATION

100 South Biscayne Blvd., Miami, Fla. 33131 - seeks registration of common stock to
be offered in exchange for securities of other companies as follows:

(a) 67,080 shares for all the outstanding shares of common stock of Edgewood
Bank, Jacksonville, Florida, at the rate of 1.30 shares for each Edgewood share.
(File 2-50454 - Mar. 19)

(b) 76,250 shares for all the outstanding shares of common stock of The Security
Bank, Pinellas Park, Florida, at the rate of 1.22 shares for each Pinellas share.
(File 2-50453 - Mar, 19)

Southeast is a bank holding company which owns substantially all the stock of 25
banks located in Florida.

(S-1) TFITCHBURG GAS AND ELECTRIC LIGHT COMPANY

125 High St., Boston, Mass. 02110 - 100,000 shares of common stock, and $4 million of
notes, due 1999, to be offered for sale by underwriters headed by Merrill Lynch,
Pierce, Fenner & Smith Incorporated, One Liberty Plaza, 165 Broadway, New York, N, Y.
10006, The company is an operating public utility providing electric and gas service.
(File 2-50466 - Mar. 20)

(s-7) DUKE POWER COMPANY

422 South Church St., Charlotte, N. C. 28242 - 5,000,000 shares of common stock, to
be offered for sale through underwriters headed by Merrill Lynch, Pierce, Fenner &
Smith Incorporated, One Liberty Plaza, New York, N. Y. 10006, and The First Boston
Corporation, 20 Exchange Pl.,, New York, N. Y. 10005. The company produces, transmits
and sells electric energy. (File 2-50467 - Mar. 20)

(S-14) WARNER-LAMBERT COMPANY

201 Tabor Rd., Morris Plains, N. J. 07950 - 437,098 shares of common stock. It is
proposed to offer these shares in exchange for the common stock of Fuller Labora-
tories, Inc., Eden Prairie, Minnesota at the rate of 0.9091 shares for each Fuller
share outstanding upon the effective date of the proposed merger of a subsidiary of
Warner-Lambert into Fuller. Warner-Lambert manufactures and markets a broad line of
professional and consumer products, including ethical and proprietary pharmaceuti-
cals, medical and dental products, ophthalmic products, scientific instruments,
chewing gum, mints, cosmetics and shaving products. (File 2-50469 - Mar. 20)

(S-14's) FIRST ALABAMA BANCSHARES, INC.

8 Commerce St., Montgomery, Ala. 36104 - seeks registration of common stock to be
offered in exchange for common stock of two banks as follows:

(a) 179,200 shares for the outstanding common stock of First City National
Bank of Gadsden at the rate of .56 share for each First City share.
(File 2-50470 - Mar, 21)

(b) 120,000 shares for the outstanding common stock of American Bank & Trust
Company, Hartselle, Alabama at the rate of 5 shares for each American Bank share.
(File 2-50471 - Mar, 21)

First Ababama is a bank holding company which controls 6 banks.

(S-14) FRAMINGHAM FINANCIAL CORPORATION

79 Concord St., Framingham, Mass, 01701 - 656,415 shares of common stock. It is
proposed to offer these shares in exchange for shares of common stock of the
Framingham Trust Company at the rate of three Framingham Financial shares for each
Framingham Trust share, The company was incorporated solely for the purpose of
acquiring the shares of the Framingham Trust Company. The Framingham Trust Company
is a commercial bank. (File 2-50194 - Feb. 11)
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(S-14) BANK OF VIRGINIA COMPANY

7 North Eighth St,, Richmond, Va. 23260 - 159,833 shares of common stock. It is
proposed to issue these shares in exchange for the shares of Cavalier-Country Bank,
Charlottesville, Virginia, and Virginia Loan & Thrift Corporation, Winchester,
Virginia, at a ratio to be determined later. Bank of Virginia is a bank holding
company owning 15 commercial banks in Virginia and subsidiaries engaged in interna-
tional banking and business related to commercial banking. (File 2-50391 - Mar. 11)

(S-5) THE FIRST ECUMENICAL FUND, INC.

551 Fifth Ave., New York, N. Y. 10017 - 5,000 ghares of common stock to be offered
for sale only to tax-exempt religious institutions and related organizations at
81,000 a share with a minimum investment of $100,000. The First Ecumenical Fund is
an open-end diversified investment company seeking high level growth of assets, tak-
ing into account capital appreciation on a long-term basis, Ecumenical Research
and Services, Inc. will provide management services. (File 2-50378 - Mar. 8)

(S-16) MASCO CORPORATION

21001 Van Born Rd., Taylor, Mich. 48180 - 465,116 shares of common stock, issuable
upon conversion of $30 million of 4-1/27 convertible subordinated debentures, due
1988, Magco Corporation designs, manufactures and markets single-and double-handle
faucets and other products for residential and commercial buildings and a range of
metal components for industry. (File 2-50392 - Mar., 11)

(S-14) TEXAS COMMERCE BANCSHARES, INC.

712 Main St., Houston, Tex. 77002 - 227,000 shares of common stock. It is proposed
to offer these shares in the acquisition of Pan American Bank, Brownsville, Texas,
at the rate of 1,135 Texas Commerce share for each Pan American share. Texas Com-
merce is a bank holding company with thirteen banking subsidiaries.

(File 2-50366 - Mar. 8)

(S-7) 1INEXCO OIL COMPANY

Suite 1900, 1100 Milam Bldg., Houston, Tex. 77002 - 24,000 shares of common stock,
which will be contributed by a shareholder to a charitable organization and there-
after may be offered for sale from time to time by such charitable organization at
prices current at the time of sale. Inexco explores for and produces oil and gas.
(File 2-50421 - Mar. 15)

REGISTRATIONS EFFECTIVE

March 20: E. F. Hutton Tax-Exempt Fund California Series 7, 2-50164.

March 21: Beatrice Foods Co., 2-50217; First Railroad & Banking Company Of Georgia,
2-49870; General Instrument Corp., 2-50205; Multibank Financial Corp., 2-50222;
ge;ozzfland Merchants Company, Inc., 2-49370; The Firestone Tire & Rubber Company,
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RECENT 8K FILINGS

mm——

Form 8K 1s a report which must be filed with the SEC by the 10th of the month after
any of the following important events or chanmges: changes in control of the regis-
trant; acquisition or disposition of assets; legal proceedings; changes in securi-
ties (i.e., collateral for registered securities); defaults upon senior securities;
increase or decrease in the amount of securities outstanding; options to purchase
securities; revaluation of assets; submission of matters to a vote of security hold-

ers.

The companies listed below have filed Form 8-K reports for the month indicated, res-
ponding to the item of the form specified. Photocopies may be purchased from the
Commission's Public Reference Section (in ordering, please give month and year of

report). An index of the captions of the items of the form was included in Monday's
News Digest.

COMPANY ITEM NO. MONTH
BRANIFF AIRWAYS INC 3.7 02/74
BROCKTON TAUNTON GAS CO 11 02/ 74
BURLINGTON NORTHERN INC 3 02/74
CABLE FUNDING CORP 2 02774
CANADIAN JAVELIN LTD 2+3413,14 02/74
CARHART PHOTO INC lls13,14 02/74
CAROL INA POMER & LIGHT CO 3¢7014 02/74
CENCO INC 14 02/74
CERRO CORP 210,14 02774
CHAMBERLIN CO OF AMERICA 2414 02774
CHEMICAL LEAMAN TANK L INES INC 13 02/74
CHICAGO & NORTH WESTERN TRANSPORTATION C 7 02/74
CHICAGO PNEUMATIC TOOL CO 13,14 02774
CLINICAL SCIENCES INC 1924799412414 02/74
COMET COALITION MINES CO 11 02774
COMMONWEALTH EDISON CO 3,7413914 02/74
CONSOLIDATED EQUITIES CORP 13 02/74
CONSUMERS POWER CO 3013414 02/74
CONTINENTAL CONVEYOR & EQUIPMENT CO 13 02/74
CONTINENTAL INVESTMENT CORP MASSACHUSETT 3 02774
COOKYS STEAK PUBS INC 3,11 02/74
CORDON INTERNATIONAL CORP 10414 02/74
COUS INS PROPERTIES INC 9 02/74
CROMPTON & KNOWLES CORP 4,7+8413,14 02/74
CROMPTON CO INC 4eT414 02/174
CUMMINS ENGINE CO INC 497514 02/74
DAMSON OIL CORP 13,14 02/74
DATA LINK CORP 10.14 02774
DAYTON POWER & LIGHT CO 13 02/74
DECISION DATA COMPUTER CORP 13,14 02/74
DEL MONTE CORP 3 02/74
DIAL FINANCIAL CORP 13,14 02/74
DIGITAL PAGING SYSTEMS INC 2¢T914 02/74
DIPLOMAT ELECTRONICS CORP 3 02/74
DISCOVERY OIL LTD 1+13 02/74
DOYLE DANE BERNBACH INC 11 02/ 74
EASCO CORP Te8y14 02/74
EASTERN AIR LINES INC 8 02774
ECOLOGICAL SCIENCE CORP 3,13 02/74
EDMARDS A G & SONS' INC 13 02/ 74
EL PASO NATURAL GAS CO 248 02/74
ELK HORN COAL CORP 1 02774
ELKINS INSTITUTE INC 2:14 02/74
ENVIRONMENTAL CONTROL PRODUCTS INC 219914 02/74
ESD CO 11 02774
EXCHANGE BANCORPORATION INC 1+3 02/74
EXECUTIVE DATA SYSTEMS INC 1.7 02/74
FABRICS NATIONAL INC 3,14 02/ 74
FAIRFIELD COMMUNITIES LAND CO 8s1ls14 02/74
FANILY & INDUSTRY MANAGEMENT CORP 12 02/74
FEODDER DATA CENTERS INC 3.,13,14 02/74
FIRST OF MICHIGAN CORP 11 02/74
FLORIDA CAPITAL CORP 8 02/74
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RECENT 8K FILINGS CONT.

FLORIDA MINING & MATERIALS CORP
FMNC CORP

6CI INTERNATIONAL INC

GENERAL CABLE CORP

GENERAL HOST CORP

GENERAL MILLS INC

GENERAL MOTORS ACCEPTANCE CORP
GENERAL MOTORS CORP

GENERAL PORTLAND INC

GERIATRICS INC

GERMAN VILLAGE PRODUCTS INC

GIT REALTY & MORTGAGE INVESTORS
GORDON JEWELRY CORP

GRAINGER W W INC

GRANITEVILLE CO

GREAT AMERICAN MORTGAGE INVESTORS
GREGGS FOOO PRODUCTS INC

GROL IER INC

GULF STATES UTILITIES CO
HARCOURT BRACE JOVANOVICH INC
HARVEY R J INSTRUMENT CORP
HAWAIL CORP

HEINZ H J CO

HOLMES D H CO LTD

HOTEL CORP OF ISRAEL

HUDOSON GENERAL CORP

HUGHES & HATCHER INC

ICM REALTY

1EA CORP

TLLINGIS CENTRAL GULF RAILROAD CO
INFORMATICS INC

INTERISLAND RESORTS LTD
INTERNATIONAL TELEPHONE & TELEGRAPH CORP
INVESTORS REIT ONE

IRON MOUNTAIN INC

JAYS INOUSTRIES INC

JEWEL COMPANIES INC

KNOTT HOTELS CORP

KOHLER CO

KOPPERS CO INC

LASER SYSTEMS & ELECTRONICS INC
LEADVILLE CORP

LEASEPAC CORP

LEISURE TECHNOLOGY CORP

LEROY CORP

LEXTON ANCIRA REAL ESTATE FUND LYD 1972
LEXTON ANCIRA REAL ESTATE FUND LTD 19728
LIBERTY LOAN CORP

LSB INDUSTRIES INC

LTV CORP

LUBY CORP

MAGNETIC CONTROLS CO

MANATI INDUSTRIES INC

MARGOS LAMODE INC

MAY PETROLEUM INC

MAYNARD OIL CO

MCCRORY CORP

MCGRAW HILL INC

MEAD CORP

MEDALLION LEISURE CORP

MERCK & CO INC

-MERIDIAN INVESTING & DEVELOPMENT CORP
MICHIGAN NATIONAL CORP

MID AMERICA LIFE ASSURANCE CO
MIDLAND ROSS CORP

MISSISSIPPI RIVER CORP
MOLYBDENUM CORP OF AMERICA

MPC INC

MRI PROPERTIES INC

NANTUCKET INDUSTRIES INC

NARDIS OF DALLAS INC
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RECENT 8K FILINGS CONT.

NATIONAL CSS INC

NAT IONAL DEVELOPMENTY CORP
NATIONAL SYSTEMS CORP

NELSON L B CORP

NEW ENGLAND POWER CO

NEW HAVEN WATER CO

NEWBERRY J J CO

NIAGARA FRONTIER SERVICES INC
NOLEX CORP

NORFOLK & WESTERN RAILWAY CO
NORMAN MERLE COSMETICS INC
NORTHERN UNION HOLDINGS CORP
NORTHWEST BANCORPORATION
OCTAGON ASSOCIATES INC

OHIO BELL TELEPHONE CO

OHIO EDISON CO

OLIX INDUSTRIES INC

OMEGA EQUITIES CORP

ORBANCO INC

OWENS CORNING FIBERGLAS CORP
OWENS ILLINOIS INC

PACIFIC & SOUTHERN BROADCASTING CO INC
PARAGON VINEYARD CO INC
PARKER LEVITT CORP

PENN CORP

PENN VIRGINIA CORP
PENNSYLVANIA NATIONAL TURF CLUB INC
PEOPLES DRUG STORES INC
PETRO LEWIS CORP

PETROLANE INC

PHILADELPHIA SUBURBAN CORP
PORTAGE INDUSTRIES CORP
POTTER INSTRUMENT CO INC
POTTER INSTRUMENT CO INC
POWER PHYSICS CORP

POWER SKI CORP

PPG INDUSTRIES INC

PREL CORP

PROVIDERS BENEFIT CO

RAPID AMERICAN CORP
RECOGNITION EQUIPMENT INC
RELIANCE GROUP INC

RMIC CORP

ROCHESTER TELEPHONE CORP
ROLAND INTERNATIONAL CQRP
ROYAL AMERICAN CORP

ROYAL AMERICAN INDUSTRIES INC
RSR CORP

SANTA FE INDUSTRIES INC
SANTA FE INTERNATIONAL CORP
SATURN ATRWAYS INC

SCOT LAD FOODS INC

SCOTTISH INNS OF AMERICA INC
SEABOARD LIFE INSURANCE CO OF AMERICA
SECURITY MORTGAGE INVESTORS
SERVICO INC

SERVO CORP OF AMERICA

SFO HELICOPTER AIRLINES INC
SHONEYS BIG BOY ENTERPRISES INC
SOLOMON INC

SOUTHERN PACIFIC CO

SOUTHERN PACIFIC TRANSPORTATION CO
SOVEREIGN AMERICAN ARTS CORP
SPIRAL METAL CO INC
SPORTSCOACH CORP

STA RITE INDUSTRIES INC
STANDARD HAVENS INC

STANDARD MICROSYSTEMS CORP
STANDARD OIL CO OF CALIFORNIA
STANDARD OIL CO OF INDIANA
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RECENT 8K FILINGS CONT.

STORY CHEMICAL CORP 8 02/74
STRUTHERS SCIENTIFIC € INTERNATIONAL COR 3 02/ 74
STRUTHERS WELLS CORP 3 02774
SUPERSCOPE INC 13 02774
SYNERCON CORP 14 02774
SYSTEMS ENGINEERING LABORATORIES INC 13 02/74
TENNESSEE VALLEY BANCORP INC 2¢13914 02/74
TFI COMPANIES INC 14 02/74
TIMES MIRROR CO 13 027174
TIPPERARY CORP 2 02/74
TOPPS & TROWERS 11.14 02/74
TRAILER TRAIN CO 3,14 02774
TRANS WORLD AIRLINES INC T8 02/74
TRANSCANADA PIPELINES LTD 3 02/74
TRANSIDYNE GENERAL CORP 10,14 02774
TRAVEL EQUIPMENT CORP 2 02/74
TRW INC Ty14 02/ 74
TULLY CORP OF VIRGINIA 14 02/ 74
THENTY FIRST CENTURY COMMUNICATIONS INC 3,9¢14 02/74
TWIN CITY BARGE & TOWING CO 13414 02/ 74
TYCO LABORATORIES INC 13 02/ 74
UGIL CORP 13 02/74
UNAC INTERNATIONAL CORP 14 02/74
UNION ELECTRIC CO Telé 02/74
UNION OIL CO OF CALIFORNIA 3 02/74
UNION PACIFIC RAILROAD CO Tel4 02774
UNITED AIRCRAFT CORP 2:49T7914 02/74
UV INDUSTYRIES INC Te8 02714
VALLES STEAK HOUSE 1 02/ 14
VARADYNE INDUSTRIES INC 3,6414 02/74
VOPLEX CORP 10 02/74
WARNACO INC 8 02/ 74
WESTERN ELECTRIC CO INC 7 02/74
WESTERN PENNSYLVANIA WATER CO 10,14 02/74
WESTERN STANDARD CORP Tel3slés 02/ 74
WESTERN UNICON COMPUTER UTILITIES INC 3 02/ 74
WISCONSIN GAS CO 11,14 02/74
WITTER DEAN & CO INC 102¢39498513,14 02/74
WOLF CORP 3,14 02/ 74
ZAPATA CORP 3.7 02/ 74
ZERO MANUFACTURING CO 8el4 02/746
FIRST NATIONAL CITY CORP NO ITEMS 02774
LE GRAN CORP NO ITEMS 02774
ROYAL DUTCH PETROLEUM CO NO ITEMS 02/74
STANDARD OIL CO OF INDIANA . 3 01/74
STANDARD OIL CO OF INDIANA 3 02/74

NOTICE

Many requests for copies of documents referred to in the SEC News Digest have erroneously been
directed to the Government Printing Office. Copies of such documents and of registration statements
may be ordered from the Public Reference Section, Secwrities and Exchange Commission, Washingion,
D.C. 20549. The reproduction cost is 12¢ per page plus postage for mailing within four days (32
minimum) and 25¢ per page plus postage for over-night mailing (85 minimum). Cost estimates are
given on request. All other referenced material is available in the SEC Docket.
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