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( I.. ordering full text of Releases fro~c!ubli:ation. Uni!. c i t e u c mb e r } 

(x.:~ No. 61-237) FOR RELEASE December 11. 1961 
DELMAaVAPIi,L SEEKS ORDER. De Imarva POWer & l.ight Company, \,ilmington, Del. holding company, has 

applied to the SEC for an order under the Holding Company Act authorizing it to issue and sell up to 
$15,DOO,OOO of short-term notes (including commercial paper) to banks and up to $8,000,000 of commercial 
paper in t.he form of promissory notes to A. G. Becker &. Co., Inc.; and the Commission has issued an order 
(Release 35-15915) giving interested persons until December 27 to request a hearing thereon. Net proceeds
of the financing will be used by Delmarva to finance the 1967-1968 construction program of Delmarva and of 
its subsidiary companies, Delmarva Power &. Light Company of Maryland and Delmarva Power & Light Company of 
Va., which program is estimated at app rox ImatieIy $76,436,000, including expenditures of $29,696,000 made 
during the nine months ended September 30, 1967 . 

• ETNA LIFE RECEIVES ORDER. The SEC has issued an order under t:he Investment Comj>any Act (Release IC~ 
5914) granting an application of Aetna Life Insurance Company ("Aetna Life") and The Aetna Casualty and 
Surety Company ("Aetna Casualty"), both affiliated persons o f Insurance Securities Trust Fund ("1ST,"),.a 
registered open-end diversified investment company. together with Aetna Life and Casualty Company ("Aetna 
Life.,.nd casualty"). an affiliated person of Aetna Life, with respect to the issuance by Aetna Life and 
Casualty of shares of its capital stock to ISTF in exchange for the shares of capital stock of Aetna Life 
held by ISTF, including the beneficial interest in the capital shares of Aetna Casualty represented thereby 
(for further details, see News Digest of November,.zn. 

CONNECTICUT GENERAL LIFE RECEIVES ORDER. The SEC has issued an order under the Investment company Act 
(Release lC-5l95) granting an application of Connecticut General Life Insurance Company ("CG Life") and.etna 
Insurance Company ("Aetna Insurance"), both affiliated persons of Insurance Securities Trust Fund ("ISTF"),
a registered open-end diversified investment company, together with Connecticut General Insurance Corporation
("CGIC"), an affiliated person of CG Life, with respect to the issuance by CGIC of shares of its capital 
stock to ISTF in exchange for the shares of capital stock of CG Life held by ISTF (including the beneficial 
interest in shares of capital stock of Aetna Insurance represented thereby). (For further details, see 
News Disest of November 21) 

CODITRON CORP. TRADING BAN CONTINUED.. The SEC has issued an order under the Securities Exchange Act 
suspending over-the-counter trading in securities of Coditron Corp., for the further ten-day period 
December 12-21, 1967, inclusive. 

WILLIAM S. POWER ENJOINED. The SEC Fort Worth Regional Office announced November 28 (LR-388l) the 
entry of a Federal court order in Dallas,Tex., permanently enjoining William S. Powell, of FrankliD Park,
Ill., by default, from violations of the registration and anti-fraud provisions of the Securities Act in 
the offer and sale of investment contracts and promissory notes of Black Angus Steak Houses, Inc. or any
other securities. 

SEC COMPLAINT NAMES PHOENIX GEMS, OTHERS. The SEC San Francisco Regional Office announced December 6 
(La-3882) the filing of a complaint in the Federal court in Phoenix, Ariz., seeking to enjOin Phoenix Gema. 
Inc., Perma-Guard Corporation, Arizona Gypsum Corporation (all Arizona corporations), Neil A. Clark,
Glenn L. Wilson, K. Sewell Wingfield, William J. Kessler, Pauline Wheeler, Leslie Walling, Charles M. 
Wiersma and Jack Wiersma, from violations of the registration and anti-fraud provisions of the Securities 
Act in the offer and sale of the common stock of Phoenix Gems. 

UNLISTED TRADING SOUGHT. The SEC has issued an order under the Securities Exchange Act (Release 34-
8199) giving interested persons until December 19 to request a.hearing upon an application of the Midwest 
Stock Exchange for unlisted trading privileges in the common stock of Glen Alden Corporation (Delaware). 

HARTFORD ELECTRIC FILES FOR OFFERING. The Hartford Electric Light Company, 176 Cumberland Ave.,
Wethersfield, Conn., filed a registration statement (File 2-27806) with the SEC on December 7 seeking reg-
istration of $10,000,000 of first mortgage bonds, 1968 Series, due 1998, and 200,000 shares of preferred
stock, 1968 Series, each to be offered for public sale at competitive bidding. 

An electric utility subsidiary of Northeast Utilitie.s, the company will use the net proceeds frOIDthis 
financing to repay some $18,500,000 of bank loans incurred to finance the company's construction program, to 
supply funds for its inve~tments in Connecticut Yankee Atomic Power Company and other nuclear generating
companies and to pay $2,197,750 of the company's bonds which matured August, 1, 1967. The balance will be 
uaed to provide a portion of the funds for contemplated construction expenditures and investments in nuclear 
generating companies. The company's 1968 construction program is estimated at $37,000,000. In addition to 
indebtedness and preferred stock, it has outstanding 3,291,916 common shares. Charles L. Derrick i8 presi-
dent and a&ymond A. Gibson is board chairman. 

OVER 

http:November,.zn


SEC NEWS DIGEST, DECEMBER 11, 1967 Page 2  1 i 
GENERAL INSTRUMENT CORP. FILES FOR SECONDARY. G e n e r a l  I n s t r u m e n t  C o r p o r a t i o n ,  65  Gouverneur  S t . ,  

Newark, N .  J .  07104,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27807)  w i t h  t h e  SEC on December 7  s e e k i n g  r e g -  
i s t r a t i o n  o f  83 ,492  s h a r e s  o f  common s t o c k  and 1 0 , 6 6 8  s h a r e s  o f  $ 3  c o n v e r t i b l e  c u m u l a t i v e  p r e f e r r e d  s t o c k ,  
S e r i e s  A. The s h a r e s  a r e  now o u t s t a n d i n g  and may be o f f e r e d  f o r  p u b l i c  s a l e  by  t h e  p r e s e n t  h o l d e r s  t h e r e o f  
f rom t i m e  t o  t i m e  o n  t h e  New York S t o c k  Exchange a t  p r i c e s  p r e v a i l i n g  a t  t h e  t ime  o f  s a l e  ($60-318 p e r  common 
s h a r e  and $60-1:2 p e r  p r e f e r r e d  s h a r e ,  maximum*). 

The company i s  a  d i v e r s i f i e d  m a n u f a c t u r e r  o f  e l e c t r o n i c  components  and end  p r o d u c t s  f o r  t h e  consumer  
e l e c t r o n i c s  m a r k e t  ( p r i n c i p a l l y ,  components  f o r  t e l e v r s  i o n  s e t s  and r a d  r o s )  , f o r  d e f e n s e  and s p a c e  e x p l o r a -  
t i o n  and f o r  i n d u s t r i a l  and commercia l  a p p l i c a t i o n s .  I n  a d d i t i o n  t o  i n d e l ~ t e d n e s s  , i t  h a s  o u t s  t a n d i n g  
3 , 9 4 0 , 2 7 3  common s h a r e s ,  o f  which management o f f i c i a l s  own 11.6%.  Marti.: 3. Benedek i s  b o a r d  cha i rman  and 
Moses S h a p i r o  i s  p r e s i d e n t .  I h e  p r o s p e c t u s  l i s t s  t e n  s e l l i n g  s t o c k h o l d e r s ,  who r e c e i v e d  s u c h  s h a r e s  i n  
c o n n e c t i o n  w i t h  v a r i o u s  a c q u i s i t i o n s  by  t h e  company and one  o f  i t s  p r e d e c e s s o r s .  A l v i n  W .  Gershon p r o p o s e s  
t o  s e l l  3 8 , 8 2 1  common s h a r e s ,  H e r b e r t  S c h o r ,  3 0 , 7 6 6  common s h a r e s ,  Hans U .  H j e r m s t a d ,  8 , 5 3 4  commorl and 7 ,112 
p r e f e r r e d ,  and  F r a n k  C. U l r i c h ,  L ,267  common and 3 , 5 5 6  p r e f e r r e d ;  t h e  o t h e r s  p r o p o s e  t o  s e l l  s h a r e s  r a n g i n g  
i n  amount f rom 44  t o  1 , 1 6 0  common s h a r e s .  

MULTI-INVESTMENT FUND PROPOSES OFFERING. Mu l t  i - I n v e s  tmen t  Fund I n c .  , 6 2 1  T h i r d  N a t i o n a l  Bank Bldg.  , 
170 4 t h  Ave. N o r t h ,  N a s h v i l l e ,  T e n n . ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27809)  w i t h  t h e  SEC on 
December 7  s e e k i n g  r e g i s t r a t i o n  o f  1 0 0 , 0 0 0  s h a r e s  o f  common s t o c k ,  t o  h e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $10 .00  
p e r  s h a r e .  The o f f e r i n g  i s  t o  be  made on a " b e s t  e f f o r t s "  b a s i s  t h r o u g h  u n d e r w r i t e r s  headed  by T e n n e s s e e  
S e c u r i t i e s ,  I n c . ,  6 2 1  T h i r d  N a t i o n a l  Bank B l d g . ,  170 F o u r t h  Ave, N o r t h ,  N a s h v i l l e ,  Tenn.  37214,  wh ich  w i l l  
r e c e i v e  a n  8 5 ~  p e r  s h a r e  s e l l i n g  commiss ion.  

The company was o r g a n i z e d  unde r  T e n n e s s e e  law on Sep tember  27 ,  1967 ,  and (upon t h e  s a l e  o f  a t  l e a s t  
4 0 , 0 0 0  o f  i t s  s h a r e s )  p r o p o s e s  t o  o p e r a t e  a s  a  d i v e r s i f i e d  c l o s e d - e n d  i n v e s t m e n t  company. Tennessee  S e c u r i t i e s  
is  a l s o  t h e  F u n d ' s  i n v e s t m e n t  a d v i s e r .  Doyle  S .  Caw i s  p r e s i d e n t  o f  t h e  Fund and is p r e s i d e n t  o f  and owns 
1 9 , 0 0 0  s h a r e s  (38%) o f  t h e  o u t s t a n d i n g  s t o c k  o f  T e n n e s s e e  S e c u r i t i e s .  

AMERICAN TEXTRON SHARES I N  REGISTRATION. American T e x t r o n  I n c .  (name t o  be  changed t o  T e x t r o n  I n c . ) ,  
1 0  D o r r a n c e  S t . ,  P r o v i d e n c e ,  R. I .  02903 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27811)  w i t h  t h e  SEC on 
December 8 s e e k i n g  r e g i s t r a t i o n  o f  759 ,000  s h a r e s  o f  common s t o c k .  These  s h a r e s  a r e  t o  b e  i s s u e d  upon 
e x e r c i s e  o f  t h e  company 's  c o m o n  s t o c k  p u r c h a s e  w a r r a n t s  a t t a c h e d  t o  t h e  company 's  5% s u b o r d i n a t e d  d e b e n t u r e s ,  
d u e  1984 ,  s o l d  i n  1959.  

The company i s  a  m u l t i - m a r k e t  m a n u f a c t u r i n g  company w i t h  s a l e s  i n  t h e  f o u r  p r i n c i p a l  p r o d u c t  g r o u p s  
o f  a e r o s p a c e ,  consumer ,  i n d u s t r i a l  and m e t a l  p r o d u c t .  Net  p r o c e e d s  r e c e i v e d  upon e x e r c i s e  o f  t h e  w a r r a n t s  
w i l l  be  p a i d  i n t o  t h e  s i n k i n g  fund and used  t o  r e t i r e  1984 d e b e n t u r e s .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  
company h a s  o u t s t a n d i n g  2 5 , 3 6 2 , 6 3 3  common s h a r e s ,  o f  which management o f f i c i a l s  own 2 .4%.  R u p e r t  C. Thompson, 
Jr.  is  b o a r d  c h a i r m a n  and G .  W i l l i a m  M i l l e r  i s  p r e s i d e n t .  

L. F. WIDMANN FILES FOR SECONDARY. L.  F. Widmann, I n c . ,  738 B e l l e f o n t e  Ave . ,  Lock Haven, P a .  17747 ,  
f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-27813)  w i t h  t h e  SEC on December 8  s e e k i n g  r e g i s t r a t i o n  o f  9 0 , 0 0 0  
s h a r e s  o f  common s t o c k .  The s h a r e s  a r e  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  by t h e  p r e s e n t  h o l d e r s  t h e r e o f  t h r o u g h  
u n d e w r i t e r s  headed  by C o g g e s h a l l  & H i c k s ,  50  Broadway, New York 10004.  The p u b l i c  o f f e r i n g  p r i c e  ($6.00 
p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e r m s  a r e  t o  b e  s u p p l i e d  by amendment.  

The company o p e r a t e s  a  c h a i d  o f  22 s t o r e s ,  e i g h t  o f  wh ich  a r e  r e g i s t e r e d  d r u g  s t o r e s  and 14 a r e  d i s c o u n t  
s t o r e s  o p e r a t i n g  w i t h o u t  a  p r e s c r i p t i o n  d e p a r t m e n t ,  a l l  l o c a t e d  i n  c e n t r a l  and w e s t e r n  P e n n s y l v a n i a .  I n  a d d i -  
t i o n  t o  i n d e b t e d n e s s ,  i t  h a s  o u t s t a n d i n g  302 ,000  common s h a r e s .  The p r o s p e c t u s  l i s t s  t h r e e  s e l l i n g  s t o c k -  
h o l d e r s .  L e s t e r  F.  Widmann ( p r e s i d e n t )  p r o p o s e s  t o  s e l l  3 6 , 0 0 0  o f  h i s  h o l d i n g s  o f  1 2 0 , 0 3 9  s h a r e s ,  Ada S.  
Widmann ( h i s  w i f e ,  and s e c r e t a r y  and  t r e a s u r e r  o f  t h e  company) ,  2 7 , 0 0 0  o f  9 2 , 1 7 2  s h a r e s ,  and P a t r i c i a  A .  
McNamara ( t h e i r  d a u g h t e r ) ,  2 7 , 0 0 0  o f  8 9 , 7 8 9  s h a r e s .  

STOCK PLANS FILED. The f o l l o w i n g  companies  have  f i l e d  Form S - 8  r e g i s t r a t i o n  s t a t e m e n t s  w i t h  t h e  SEC 
p r o p o s i n g  t h e  i s s u a n c e  o f  s t o c k  u n d e r  employee  s t o c k  o p t i o n  and r e l a t e d  p l a n s :  

V a r i a n  A s s o c i a t e s ,  P a l o  A l t o ,  C a l i f .  94303 ( F i l e  2-27808)  - 5 0 0 , 0 0 0  s h a r e s  
T e x t r o n  I n c . ,  P r o v i n d e n c e ,  R. I .  02903 ( F i l e  2-27812)  - 1 , 5 0 0 , 0 0 0  s h a r e s  
S q u i b b ,  I n c . ,  New York 10022 ( F i l e  2-27815)  - $ 6 , 5 0 0 , 0 0 0  o f  i n t e r e s t s  i n  t h e  company 's  employee  

i n c e n t i v e  t h r i f t  p l a n  and 1 3 0 , 0 0 0  s h a r e s  

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  December 8: A t l a n t i c  M i c r o f i l m  C o r p . ,  2-27465 (90 d a y s ) ;  
J. I. Case  Co.,  2-27648 (Jan  1 7 ) ;  P a c i f i c  T e c h n i c a l  A n a l y s t s ,  I n c . ,  2-27124 (90 d a y s ) ;  S t a t e  Farm Growth 
Fund,  I n c . ,  2 -27058 ;  The Susquehanna C o r p . ,  2-27810; T r a c o r ,  I n c . ,  2-25906.  
Withdrawn December 7:  B ig  Dutchman, 2-26277.  Withdrawn December 8 :  American Founde r s  Corp . ,  2-25811.  

NOTE TO DEALERS. The p e r i o d  o f  t i m e  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
i s  shown a b o v e  i n . p a r e n t h e s e a  a f t e r  t h e  name o f  t h e  i s s u e r .  

*As e s t i m a t e d  f o r  pu rpobes  o f  compu t ing  t h e  r e g i s t r a t i o n  f e e .  Y 


