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BROWN « CO. SUSPENDED. The SEC today announced the issuance of a decision under the Securities Exchanle 

Act (Release 34-8160) suspending the broker-dealer registration of George A. Brown, dba Brown and Coapany,
of Boaton, for a fifteen-day period, commencing at the opening of business October 2, for violating the 
comm~n's record-keeping requirementa.

The decision was issued in private proceedings involving Brown and the Boston firm of Markoff, Sterman 
& Gowell, Inc. The principal charge was that during the period August 1963 to August 1964 the two firma 
violated the anti-fraud provisions of the Act by interposing each other between their respective customers 
and the exchange market. According to the decision, during this period Brown acted as dealer in 187 trans-
actions in which the Markoff firm acted as agent for its customers, and the Markoff firm acted as dealer 
in 307 tranaactions in which Brown acted as agent for his customers. Brown and the Markoff firm received 
gross commissions from their customera of $9,000 and $6,001, respectively. Each firm, however, had tradinl 
losses in a substantial number of the transactions in which it acted as dealer, and Brown had a net profit
of only $349 and the Markoff firm a net profit of only $758 in their dealer transactions. Other evidence 
in tbe record indicated that each firm ~ery often refused to execute transactions with the other and that 
customers' orders in listed securities were frequently executed with other dealers or exchange ..-bers. 
After a careful review of the record of the proceedings, the Commission concluded that "the evidence pre-
sented does not establish the charge that the respondents had an arrangement under which they executed 
each other's customers orders on a' riskless basis in a which denied the customers the best execution."-I IIIIlnner

However, Brown conceded that his records of times of entry and execution of orders for customers were 
not properly kept. He previously had been warned of prior record-keeping inadequacies on a nuaber of 
occasions; and the record in the subject proceedings indicated that "he had not put his houae c'*Pletely in 
order." This resulted in the 15-day suspension. The proceeding as to the Markoff firm was dismissed. 

STATE STREET SEEKS ORDER. The SEC has issued an exemption order under the lnvestaent COIIp&ny Act 
(Release IC-5095) authorizing State Street lnvestaent Corporation, Boston mutual fund, to issue it•• h.~. 
at other than the current public offering price in exchange for sub~ally all of the assets of AI~. 
Inc. AUuc is a personal holding company all of whose outstanding stock is owned by two individuals aDel 
whose aaaets approxiaated $224,539 on July 24. 

COLUMBIA GAS RECEIVES OiDER. The SEC has issued an order under the Holding Company Act (Release 35-
15854) authorizing The Columbia Gas System, Inc., New York, to issue and sell, at co.petitive bidding.
$25,000,000 of debentures, due 1992. !let proceeds of its debenture sale will be used by Columbia to finance. 
in part, the cost of its subsidiaries' 1967 construction program (estt.-ted at $95,000,000) and for other 
corporate purposes. 

HEHRY ElfGINIEilIliGPIlOPOSBS OFFERING. Henry Engineering C'*Pany,1400 If. Baxter se ., Anaheim. Calif. 
92803, filed a registration stateaent (File 2-27298) with the SEC on Septeaber 20 seeking registration of 
100,000 shares of cOlllllOnstock. The shares are to be offered for public sale through underwTiters headed by
Cruttenden. Co., Inc., 120 S. LaSalle St., Chicago, Ill. 60603. The public offering price ($15.00 per 
share 1II8Xt.u.*) and underwriting teras are to be suppUed by .. nd_nt. The company ha. agreed to .eU to 
the underwriter a five-year warrant to purchase 5,000 common sharea. 

The company ia principally engaged in the manufacture of airplane seats and galleys, for use by the 
couaercisi and military aviation industry and the aerospace industry. Net proceeds of its stock sale will 
be used to provide the ca.pany with increased capacity to .. nufacture aircraft seats and .. lleys; for work-
ing capital and other leneral corporate purposes, and to retire sbort-tera bank borrowing.. In addition to 
indebtednes., the company has outstanding 336,297 common shares, of which .. nagement officials own 42~ 
(including 31~ owned'by Gilbert A. Henry, president and board chair.an). 

GlllENII>UliTAlR POWEll PROPOSES OFFERING. Green Mountain Power Corporation. ODe Main St., Burlin,ton, 
Ve~nt 05401, filed a registration stategent (File 2-27300) with the SEC on September 20 seeking reaistra-
tion of 75.000 shares of cOlllllOnstock. The shares are to be offered for public sale through underwriters 
beaded by lid4er, Peabody «Co. lne., 20 Exchange Pl., Mew York 10005. The public offering price ($20.00
per ahare_xfaaa'*) and underwriting terM are to be suppUed by a_nd_nt. 

Andectric utility, the cOilpany will apply the net proceeds of its stock sale to the repayment in 
part ofsCllile$2,200,000 of out8tanding short term notea payable to banks incurred for interila financinl of 
constructj.on.nd for advance. to Vermont Yankee Buclear Power Corporation, a Vel'llOntcorporation (of which 
it 18 a spon.or) C)rpnlzed for the purpose of constructing, ownina and operat1na a nuclear power plaut at 
Vernon. Vermont •. The co.pany'. con.truction progt;'&ais estimated at $2,000,000 for 1967 and at $6,000,000
for tbe,.rlOli 1968 ..1910. In addition to indebte4ne.s and preferred stock. it has outstanding 789,087 
co-.on .b.ra*, Ofwh~ IIIIlnag_nt officisls owalO.81,.W. C. ritkin is board chai1'1lanand Glen M. Mck1bbe1l 
is pre$idut .• 
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GARHErT PROPOSES OFFERING. Gannett Co., Inc., 55 Exchange Street, Rochester, N. Y. 14614, flled a 
registration .tatement (File 2-27301) with the SEC on September 20 seeking registration of 500.000 .hare. 
of cGamOn stock. The shares are to be offered for public sale through underwriters headed by the Fir.t 
Boston Corporation, 20 Exchange Pl •• New York 10005. The public offering price ($33.00 per .hare .. xt.u.*) 
and underwriting terms are to be .upplied by amendment. 

The company publi.he. daily and Sunday newspapers, it also owns and operate. three televi.ton aDd 
six radio .tationa, located in Florida. Illinois and New York. Net proceeds of it•• tock .ale will be 
applied toward the prepayment of some $14,200,000 of bank borrowing. incurred primarily to financ. tbe 
purchase in April 1967 of the com.on stock of Rockford Newspapers, Inc. for $13,390.000 in ca.hi tb. 
balance will be added to general corporate funds. In addition to indebtedneas, the company ha. out.tandins 
4.235,700 co..on shares. of which the Frank E. Gannett Newspaper Foundation, Inc. owns 38.71. tbe Lincoln 
Rocbester Trust eo.pany and Caroline Werner Gannett, aa Trustees. hold 10.91, and manas ...nt official. own 
1.71. Paul Miller i, pre.ident. 

SECUU'tlES ACt REGIStRATIONS. Effective Septeaber 20: General Signal Corp .. 2-27211, Itek Corp •• 
2-27142, LTV Electro.ystema. Inc., 2-27214, Levin-Town.end Computer Corp., 2-27160 (40 day.); New EnSland 
felepbone and Telegr.ph Co., 2-27213; Province of Quebec (Guarantor). 2-27227; Roch •• ter Telephone Corp., 
2-27092 (40 d.y.). Schu.ter Fund, Inc., 2-26568; The Trane Co., 2-27172 (40 day.); Will Ro.s, Inc., 2-27169. 
Effective Septe.ber 21: Arkwin Undu.trie., Inc., 2-26973 (90 day.). 

MOrE to DBALIIS. The period of time dealers are r.quired to u.. the pro.pectu. in trading tran.actloftl 
is shown .bove in p.r.nth ••••• fter the oa.e of the i••uer. 

*As .att.ated for purpo.es of co.puting the regiatration fee. 
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