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COMMONWEALTH SECURITIES REVOCATION PROPOSED. SEC H e a r i n g  Examiner S i d n e y  F e i l e r  h a s  f i l e d  a n  " i n i t i a l  
dec i s ion1 '  i n  p r o c e e d i n g s  i n v o l v i n g  Commonwealth S e c u r i t i e s  C o r p o r a t i o n ,  o f  Columbus, Oh io ,  and one o f  i t s  
former s a l e s m e n ,  H e r b e r t  Beck. Based upon h i s  f i n d i n g s  t h a t  Commonwealth and Beck had v i o l a t e d  c e r t a i n  
p rov i s ions  o f  t h e  F e d e r a l  s e c u r i t i e s  l a w s ,  t h e  Examiner o r d e r e d  t h a t  Commonwealth's r e g i s t r a t i o n  a s  a  
b r o k e r - d e a l e r  be r e v o k e d ;  and h e  found t h a t  Beck was a  c a u s e  o f  t h e  r e v o c a t i o n  o r d e r .  However, h e  s t i p u l a t e d  
tha t  s u c h  f l n d i n g  s h o u l d  n o t  o p e r a t e  a s  a  b a r  t o  B e c k ' s  c o n t i n u a n c e  i n  t h e  s e c u r i t i e s  b u s i n e s s  a f t e r  a  p e r i o d  
of  f o u r  months  from t h e  d a t e  o f  t h e  f i n a l  d e c i s i o n  i n  t h e s e  p r o c e e d i n g s .  The E x a m i n e r ' s  d e c i s i o n  and o r d e r  
.ill become e f f e c t i v e  i f  t h e  Commission d o e s  n o t  o r d e r  r e v i e w  t h e r e o f ,  e i t h e r  on i t s  own m o t i o n  o r  on p e t i -  
t i on  by any p a r t y .  

k c o r d i n g  t o  t h e  E x a m i n e r ' s  d e c i s i o n ,  Cornonweal th  was o n e  o f  s e v e r a l  companies  c o n t r o l l e d  by C e r t i f i e d  
c r e d i t  C o r p o r a t i o n  ( " C e r t i f i e d " )  which i n c l u d e d  Houston F i n a n c i a l  C o r p o r a t i o n  ("Houston F i n a n c  i a  l o ' ) ,  
c e r t i f i e d  I n v e s t m e n t  C o r p o r a t i o n  ( " C e r t i f i e d  I n v e s t m e n t " ) ,  C e r t i f i e d  C r e d i t  and T h r i f t  C o r p o r a t i o n  ( " C e r t i -  
f ied  T h r i f t " ) ,  C e r t i f i e d  Mortgage C o r p o r a t i o n  ( " C e r t i f i e d  Mortgage")  and C e r t i f i e d  L i f e  Corpora  t i o n  
( " C e r t i f i e d  L i f e " ) .  C e r t i f i e d  had been  o r g a n i z e d  i n  1950 f o r  t h e  p u r p o s e  o f  e n g a g i n g  i n  t h e  consumer  s m a l l -  
loan b u s i n e s s .  As a  member of  t h e  g r o u p  o f  C e r t i f i e d  Companies ,  Commonwealth a c t e d  a s  u n d e r w r i t e r  f o r  
va r ious  o f f e r i n g s  by companies  i n  t h a t  g r o u p ,  i n c l u d i n g  p r i n c i p a l l y  t h o s e  s e c u r i t i e s  o f  C e r t i f i e d  Mor tgage ,  
C e r t i f i e d  L i f e  an3  C e r t i f i e d  T h r i f t .  I n  t h e  s a l e  o f  s e c u r i t i e s  o f  s u c h  companies  d u r i n g  1961  and b e f o r e ,  
the Examiner r u l e d ,  C o m o n w e a l t h  v i o l a t e d  t h e  a n t i - f r a u d  p r o v i s i o n s  o f  t h e  F e d e r a l  s e c u r i t i e s  l aws .  "It 
played a  key r o l e  ," t h e  Examiner f o u n d ,  " in  a n  e x t e n s i v e  f r a u d  p r a c t i c e d  upon t h e  i n v e s t i n g  p u b l i c  whereby 
funds c o l l e c t e d  f rom i n v e s t o r s  were  n o t  used f o r  t h e  s t a t e d  p u r p o s e  b u t  d i v e r t e d  t o  p r o p  a  c r u m b l i n g  
f i n a n c i a l  e m p i r e .  " Commonwealth, C e r t i f i e d  , C e r t i f i e d  I n v e s t m e n t  and Houston F i n a n c i a l  were  a l l  found t o  
be p a r t i c i p a n t s  i n  t h e  scheme t o  d e f r a u d  i n v e s t o r s  i n  t h e  o f f e r i n g  o f  C e r t i f i e d  T h r i f t  s t o c k .  The Examiner 
a l so  found o t h e r  v i o l a t i o n s ,  i n c l u d i n g  t h e  s a l e  o f  C e r t i f i e d  C r e d i t  s t o c k  by t h a t  company and Houston 
F i n a n c i a l  i n  v i o l a t i o n  oE t h e  S e c u r i t i e s  Act  r e g i s t r a t i o n  r e q u i r e m e n t s .  

Beck was found by t h e  Examiner  t o  have  p a r t i c i p a t e d  i n  t h e  f r a u d  i n v o l v i n g  t h e  s a l e  o f  s t o c k  o f  C e r t i -  
f ied  T h r i f t .  However, i n  v iew o f  c e r t a i n  m i t i g a t i n g  f a c t o r s ,  t h e  Examiner conc luded  t h a t  i t  would be 
a p p r o p r i a t e  f o r  him t o  c o n t i n u e  i n  t h e  s e c u r i t i e s  b u s i n e s s  a f t e r  a  four-month p e r i o d  from t h e  e f f e c t i v e  
date  o f  t h e  f i n a l  d e c i s i o n  i n  t h e s e  p r o c e e d i n g s .  

( H e r e t o f o r e ,  1 0  r e s p o r d e n t s  i n  t h e s e  p r o c e e d i n g s  were  suspended  from a s s o c i a t i o n  w i t h  any  b r o k e r - d e a l e r  
for  p e r i o d s  o f  s i , t  m o n t h s ,  and f o u r  were  b a r r e d  from s u c h  a s s o c i a t i o n .  Thc r e m a i n i n g  r e s p o n d e n t ,  D a n i e l  
Armel, p r e s i d e n t  and one  of  t h e  p r o m o t e r s  of C e r t i f i e d ,  f i l e d  a  m o t i o n  t o  s e v e r ,  which was g r a n t e d ;  and t h e  
p roceed ings  a s  t o  him were  i n d e f i n i t e l y  p o s t p o n e d .  ) 

I S i c  ENTERS J W E  OIL PROCEEDING. The SEC h a s  e n t e r e d  a n  a p p e a r a n c e  i n  C h a p t e r  X p r o c e e d i n g s  f o r  t h e  
1 ; r e o r g a n i z a t i o n  o f  J a d e  O i l  & Gas Co. and i t s  s u b s i d i a r y ,  G r e a t  Lakes  Gds Corp .  , p e n d i n g  i n  t h e  U. S.  

D i s t r i c t  C o u r t  i n  Los A n g e l e s .  J u d g e  W i l l i a m  P .  Gray h a s  a p p o i n t e d  C .  L .  Babson a s  T r u s t e e .  J a d e  and i t s  
s u b s i d i a r y  a r e  i n  t h e  b u s i n e s s  o f  e x p l o r i n g ,  a c q u i r i n g ,  d e v e l o p i n g  and d e a l i n g  i n  and p a r t i c i p a t i n g  w i t h  
o t h e r s  i n  o i l  and g a s  a c t i v i t i e s ,  p r inc :pa l ly  i n  C a L i f o r n i a ,  b u t  a l s o  i n  t h e  m i d - c o n t i n e n t  and g u l f  c o a s t  
a r e a s .  Accord ing  t o  f i n a n c i a l  s t a t e m e n t s ,  which t h e  a u d i t o r s  d e c l i n e d  t o  c e r t i f y ,  f i l e d  w i t h  t h e  p e t i t i o n ,  
as  o f  December 3 1 ,  1966 J a d e  and i t s  s u b s i d i a r y  had t o t a l  a s s e t s  o f  $ 9 , 7 2 9 , 5 1 1  and t o t a l  l i a b i l i t i e s  o f  
$9 ,238 ,800 .  D u r i n g  1966 ,  on g r o s s  s a l e s  o f  $ 1 , 7 1 4 , 2 8 6 ,  J a d e  had a n  o p e r a t i n g  p r o f i t  o f  $151 ,134 .  However, 
a  t o t a l  l o s s  o f  $ 4 , 1 2 2 , 5 1 6  was r e a l i z e d  f o r  t h a t  p e r i o d  a f t e r  d e d u c t i o n s  f o r  d e p r e c i a t i o n ,  d e p l e t i o n ,  a m o r t i -  
z a t i o n ,  d e b t  e x p e n s e ,  a s s e t  wr i t e -down and l o s s e s  on t h e  s a l e s  o f  p r o p e r t i e s .  

SEC ENTERS OCEANSIDE PROPERTIES CASE,. The SEC h a s  e n t e r e d  a n  a p p e a r a n c e  i n  C h a p t e r  X p r o c e e d i n g s  f o r  
the  r e o r g a n i z a t i o n  o f  Oceans ide  P r o p e r t i e s ,  I n c .  , and i t s  s u b s i d i a r y ,  O c e a n s i d e  I n v e s t m e n t s ,  I n c .  , p e n d i n g  
i n  t h e  U .  S .  D i s t r i c t  C o u r t  i n  Hono lu lu  (Corp Keorg. R e l e a s e  No. 2 6 2 ) .  The Commission has  been r e q u e s t e d  
t o  p a r t i c i p a t e  i n  t h i s  ~ r o c e e d i n g  by J u d g e  C .  Nils T a v a r e s ,  p r i m a r i l y  f o r  t i le  p u r p o s e  o f  a d v i s i n g  a s  t o  t h e  
f a i r n e s s  and f e a s i b i l i t y  o f  t h e  t r u s t e e ' s  proposed p l a n  o f  r e o r g a n i z a t i o n .  The p l a n  was based on t h e  
c ,Ons t ruc t ion  and s a l e  by t h e  r e o r g a n i z e d  company o f  f i v e  condominium a p a r t m e n t  b u i l d i n g s  i n  t h e  Hawai i  a r e a  
wi th in  a  30-month p e r i o d .  U v e r a l l ,  t h e  p l a n  c o n t e m p l a t e s  r e t a i n i n g  s e c u r e d  c r e d i t o r s  i n  t h e i r  p r e s e n t  p o s i -  
t i o n ,  t h e  payment o f  a l l  u n s e c u r e d  c r e d i t o r  c l a i m s  i n  f u l l  by t h e  i s s u a n c e  o f  a  new c l a s s  o f  p r e f e r r e d  s t o c k ,  
and t h e  p a r t i c i p a t i o n  o f  t h e  o l d  p r e f e r r e d  and common s t o c k h o l d e r s .  A t  a  h e a r i n g  b e f o r e  t h e  Cour t  on 
June 2 6 ,  1967 ,  t h e  Commission u rged  t h a t  t h e  p l a n  was f a i r  and e q u i t a b l e  and f e a s i b l e ,  a s s u m i n g  t h a t  t h e  
n e c e s s a r y  f i n a n c i n g  c o u l d  be a r r a n g e d ,  t h a t  a  100% s a l e s  p r o j e c t i o n  was r e a s o n a b l e ,  and  t h a t  c o n s t r u c t i o n  
could be comple ted  w i t h i n  t h e  s p e c i f i e d  p e r i o d .  The C o m i s ~ i o n  recommended, however ,  t h a t  t h e  p l a n  n o t  be 
approved u n t i l  t h e  C o u r t  i s  s a t i s f i e d  t h a t  t h e  above a s s u m p t i o n s  were  r e a s o n a b l e  i n  l i g h t  o f  e x i s t i n g  l o c a l  
c o n d i t i o n s ,  and t h a t  t h e  p l a n  n o t  be conf i rmed  u n t i l  f i r m  l o a n  commitments were  o b t a i n e d .  The Conimission 
a l s o  recommended t h a t  t h e  T r u s t e e  s h o u l d  comple te  h i s  i n v e s t i g a t i o n  u n d e r  S e c t i o n  167 o f  C h a p t e r  X b e f o r e  
Persons  a r e  r e q u e s t e d  t o  v o t e  on t h e  p l a n .  
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ItUIOItAL DOLLA& smos HBAl.DG SCHIDULID. 'the SIC baa .ch"uled a headnS for Sept"'r 19. 1161. in 
it. San hallcUCO 1le.ioual Office UpOD an applieatiOD filed by The MaUoul Dollar Store., LI:Ci.(''Illad.oul''),
of San l't,uc1aco. for exemption froa the re.iatTftion provido .. of Section 12(1) of theSecuriti .. ~c;ban •• 
Act of 1934. Granting of the exa.ption application would al.o exempt the co.pany fro. the reportilll provi-
don. of Section 13 and the proxy provido .. of Section 14 of the Act. and it alao woulel ex..,t , 

.the .o-c;~U" "in.iden" of the coapany frOID tbs reporting and rdated pt'ovia1on. of Section 16. 
~ r•• iatration provi.ion. of Section 12(1) ..nerally apply to coapani .. who ••• hare. are tr.eled over-

tha-counter .nd in which there is a .ub.tantial public interest (.t least 500 ah.reholders arad •••• t. axc .... 
$1.000.000). Natio .. l urge. that by rea.on of the ... 11 uu.ber of public holder. of its securitie~, the 
limited -.Dunt of trading interest therein, and other related facta, an exemption would not be incon.i.tent 
with the public interest or the protection of investors. According to Hatioul'. application, it. authorized 
capital consists of 30,000 common shares. $100 par v.lue. of which 10,000 shares are outstaradinl. Of this 
stock. 44.n is owned by Shoong Inv.stment Company. As of January 31. 1967, National had a total of'.599 
shareholders of record, of wbich less than 500 were residents of the United States. A .ubstanti.l number 
of shareholders are employees owning a sinlle .hare. Trading in the shares has been limited. only 21 trans
-
fers involving a total of 63 shares having occurred in 1966.


U'C COLLATERAL DEBENTURES IN REGISTRATION. IFC Collateral Corporation. 630 Fifth Ave., New York 10020,
filed a registration statement (File 2-27094) with the SEC on Ausust 15 seeking registration of $2.200.000 
of resi.tered subordinated debentures, due 1973, 1979. and 1981. The debentures are to be offereel for 
public sale in $1,000 units. The offering is to be .. de on a best-efforts basis through IrC Securities 
Corporation. an affiliated company of tbe New York address, which will receive a $25-per-unit selling com-
~.ion on tbe $200,000 of 1973 debentures and $75 on the 1979 and 1981 debentures. Accordinl to the 
prospectus. an additional $100,000 of debentures (due 1970) will be offered to bolders of the company's
debentures or securities of its parent, lavestors Funding Corporation of New York, or any of it. affiliates; 
a maxtmua of $250,000 of debentures previou.ly sold to the public .. y be reoffered by IrC Securitie., a. 
agent for persons who acquired such securities and subsequently deaire to reoffer them at the then prevailing
market price. The company is slso registering $500,000 of outstaDding registered subordinated debenturea;
bolders thereof may offer such debe~tures for public sale from time to time at the then current market price
through IFC Securities. 

Organized under New York law in 1960, the company is engaged in making loans secured by .ortgasea on 
real property and in purchasing, investing in and selling mortgases. Net proceeds from tbe sale of deben-
tures wUl be used primarUy for the purchase and placing of mortsase notes and bonds and to provide funds 
when required to fulfill commitmenta under standby agreements. The company has outstandinS 200 c~n .•bar •• 
all of which are owned by Investors Funding Corporation of New York. Jerome Danskar is president of the com-
pany aDd is board chairman and president of the parent company. 

CURTIS PUBLISHING FILES EXCHANGE OFFER.. The Curtis Publishing Company, Independence Square, Philadelphia, 
~., 19105, filed a registration atatement (File 2-27096) with the SEC on Auguat 15 seeking relistration of 
1,000.000 shares of common stock and $12,000,000 of subordinated income debentures (due 1986) aDd 600,000 
common stock warrants. According to the prospectus. the company proposes to offer to holders of its $4.00 
and $1.60 dividend prior preferred stock the right to exchange such shares for common stock aDd subordinated 
income debentures (with common stock warrants attached); the exchange ratio is to be supplied by amendment. 
White. Weld & Co. and Loeb, Rhoades & Co., aa dealer managers. head tbe list of "soliciting dealers." Each 
soliciting dealer will be paid 80e for each share of the $4.00 preferred share and 40e for each $1.60 pre-
ferred share exchanged through its efforts; tbe dealer managers will receive 20¢ for each $4 preferred ,hare
and 100 for eacb $1.60 preferred share exchanged. A,.uminS 1001 acceptance of the excbange offer the coapany
will pay soliciting dealers $454.179 plus out-of-pocket expenses.

The company is principally engaged in the publishing business. In addition to indebtedness and pre
-
ferred stock, it has outstandins 3,541.068 common shares. J. M. Clifford i, president.


MErROPOLI~ EDISON FILES FOR OFFERING. MetropOlitan Edison Company, 2800 Pottsville Pike, Muhlenberg 
!owubip, Berks County. Pa .• filed a resistration statement (File 2-27099) with the SEC on AuSUSt 16 seek-
ins resistration of $20,000.000 of debentures. due 1992, to be offered for public sale at competitive bidding.
The company will use the net proceeds of its ssle of debentures for the purpose of financing its buainess as 
a public utility, including the payment of some $15,000.000 of sbort-term bank loans. Ita 1967 construction 
program is estimated at $37,000.000. W. R. Snyder is president. 

RAYCHiM CORP. PROPOSES OFFERING. Raychem Corporation, 300 Constitution Drive, Menlo Park. Calif. 94025,
fUed a registration statement (FUe 2-27100) with the SEC on August 16 seeking registration of 60,000 shares 
of common stock. The sbares are to be offered for public sale tbrough underwriters headed by Blyth & Co.,
Inc •• Russ Building, San Francisco, Calif. 94104 and Smith, Barney & Co. Inc., 20 Broad se .; New York 10005. 
the pUblic offering price ($200 per ahare max1mum*) and underwriting terma are to be supplied by ... na..nt. 

'the company is engaged in developing commercial applications of radiation chemistry. It .. nufacture. 
aDd ae1l. a variety of fabricated, irradiated electrical insulation products that are used chiefly in electri· 
cal wiring systems of aircraft, missiles. space vehicles. electronics aDd teleca.municationa equ~,..nt. aad 
computers. Net proceeds from the sale of tbe ahares will be used to retire short-tera bank loans (..,.cted
to aggregate aome $9,000,000 by September 15) I.ncurred in conuecdon with ita landacquidtion and bu:1lelina 
progr .. atld for 1Il8cbinery and equipment; the balance will be added to the seneral funds of the complilly. In 
addition to indebtedness, the company bas outstanding 1,022,354 ca.mQn ... res, of which .. nsae-ant offi~tals 
own 27.31 (including l5.2t owned by Paul M. Cook, president). 

http:equ~,..nt
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!!JCO!8ll1 Jf.l!UMt GAS lWS 101. OFlliIMG. W1aCODaiD llaturd Ga. Company, 231 W. IUpl.an se., 
H11wa .... Viae;. 53201. fil.d a r'liatrat1on nat_nt (r11. 2-27101) with the SEC on Aupat 16 .eeldn, 
rea1aeration of $10.000,000 of firat 1IlOrtaa.. bonda, due 1992, to be offer.d for public aal. at coapet1tive
bUdia.. A .. a utUity. the cOllpany will uae the net proc.ad. of ita bond aale to retire .0118 $4,700,000 of 
.hort-t.~ bank loanei to ret.bura. it. tr.a.ury for capital expenditures previously made; and to finance in 
part conti_ia. additiona aDd 1a!prov... ata to it. utility property. Ita 1967 conatruction proar .. 18 eaU.-
.. ted at $9.QOOtOOO. Alfred 'Grub1 11 preaid.nt. 

TWS .dGUS LlASDlG rILlS. Texa. Anpa I.eadnl Corporation, 516 Southwest Tower, Hou. ton , Texa. ne18,
filsd a relbtracioD .taC ... Dt (Fil. 2-27102) with the SEC on Aupat 16 seeking regiatration of 2,000 Leaae 
aDd ~na""Dt Aar .... nt. in ita Black Anau. c.ttle prolr... The agreements .re to be offer.d for public
.. la at $500 per unit (with. ainiaua ca.ait.an,t of $5.000).

'J:b. co.pany wa. oraanized uDder Texa. law in June 1967. primarily for the purpo.e of enaa.inl in the 
buaine •• of providin& .. t.rial. and services for the breeding of regi.tered Bl.ck Anau. cattle. Bach unit 
of Lease Aar.... nt will consist of • contract whereby the company will lease to the investor one regi.tered
Bl.ck Anaus cow and will perfor. varioua aervice. for the investors in connection therewith. with the ulti-
mate.1m of producing a register.d. _aned Black Anaua calf owned by the iavestor. The period of each le.se 
will be one year. The f•• paid by the inveator to the company for the,l .. s. and these related services will 
be $500 per unit. payable upon execution of the Lease Agreement. The minimum number of cowa that can be 
le••ed by any one per. on i. ten. While the comp.ny will not par.ntes that each leaaed cow will produce a 
c.lf durinlthe periOd of the lease. with respect to those c.lves that .re so produced th. company will. in 
the co.panion ~nag ... nt Agreement. undertake to care for. "intain, breed and c.lve such an1uls, as well 
a. their descend.nts. for the investors .t an annu.l manage .. nt charge of $200 per animal. payable in advance. 
Tb18 charae will not belin to be incu~red until. given ant.al ha. been weaned; it will ter.inate at such 
tiae a. the .n1aal may be sold or ra.oved fra. possession of the comp.ny. Management Aare ... nts will be 
entered 'into by the company only .imultaneously with their releted Lea.e Agree .. nts and will auta.atically
terainate five years thereafter. at which tiM new Managuaent Agreements may be executed. The operations ar. 
to be conducted on approximately 910 ac~es of improved pasture land in Washington and Au.tin Countie •• Tec... The c~s which the company presently owns were contributed to the company by Dan J. Pula.ki (pre'i-
dent), J.... D. Stewart (vice president) and R. L. McWilliams (the company's herdsman), in excbenge for 
capital atock in the comp.ny. 

WILBITI-McGAHII PIPI-LIRE PROPOSES DEBENTURE OFFERING. Wilhite-McGahee Pipe-Line, Inc •• 1225 U.S. 
Hilhway 17. aranae Park, P1a. 32073. filed a regiatration state.ent (File 2-27103) with the SIC oa Augu.t 16 
.eeldn. r.aiatraUon of $1,500.000 of coavertlble .ubordinated debentures, due 1982.• to be offered for pllhlic
.ale by the company at 1001 of principal UlOUnt. 

The ca.,any owna and operate. a sy.tem for the production, purchase, gathering, sale.and transportation
of natural .. s , Ita pipeline extends approximately 25 miles from the Century Buckhannon Gas Field in 
northern Upshire .nd Southern Barbour Counties, W. V•• , to Central Harrison County, W. Va. All of it. las is 
sold to the Union Carbide Corporation plant at Anmore and Pittsburgh Plate Gl.ss Company plant at Stonew~od. 
The net proceeda to be received fra. the sale of the debentures will be used in part to payoff certain out-
standinl demand note. and other indebtedness; the balance will be added to its general funda, to be used for 
pipeline expansion and working capital. In addition 'to indebtednes., the company has outstanding 15.000 
c01aIIOnsbere •• of wh1ch ~rvin E. Wilhite (pr.sident) and Francis M. McGahee (vice president) each own 7,500
shares. 

M.LIID CONnOL rILlS lOll OlFlI.IHG AND SBOOImAB.Y. Allied Control Company, Inc., 2 Bait End Ave •• Rew YO£!t. 
10021, flled a regi.tration .tat ... nt (File 2-27104) with the SEC on August 16 seeking reai.tration of 155.512 
shares of co..Dn .tock. Of this stock. 50.000 sh.res are to be offered for public sale by the ca.pany aDd 
105.512 aberes (beina outscandinl stock) by the holders thereof. Th. public offering price and underwritina 
terms are to be .upplied by ... nd.. nt. Bache & Co •• Inc., 36 Wall St., Rew York 10005 i. li.ted as the 
principal underwriter. 

~ co.pany i. a .. nuf.cturer of electro-magnetic relay. for ca.merclal appllcations and for use in the 
Govern.ent'. mllitazY and apace progr.... It allo manufactures and .ells solenOid valves. prt.arily for 
c~r~~l u.e, and "whorb" (devices which reaulate yarn tension on textile spinning machinary). Of the 
net proceed. to be rec.ived from its sal. of additional stock. $225.000 will be required in 1968 for con.truc-
tion Of an addition to it. Plant.ville. Conn. plant to perait expan.ion of its valve manufacturing capacity;
$1S0.000 iD 1968 fOT 1IIprove.ent of ita Hew York City executive. sales and manufacturing facilities; $850.000 
throup 1969 for additional engineerinl work. tooling and faciliU.. for the production of new relay. aDd 
valve. plallned to be added to its product lines; and $600.000 to pay short-tera indebtedness to a bank which 
wa. incurred to provide working capital; the remainder will be .dded to working capital and will be available 
for seneral corporate purpo.e.. In addition to indebtednea •• the company has outatanding 477.900 common 
.hare •• df which ....... nt officials own 22.42'1. !be pro.pectus Usts three sdUna atockbolders. The 
Istateof C. L. Von Biloffstein pTopo.e. to sell 50.000 of ita holdings of 106,810 shares, Edward H. Gillette 
(board Cbatr.an) 50.000 of 104.737 ahare., and Linda Gillette Cornet. all of her holding. of 5,512 .harea. 
J. S. ADderson is pre.ident • 

..!fPB!!L ltoqM IRJOIRID. !be SIC Rew York Regional Office announced AUau8t 7 (Ll-3788) the issuance of 
• 'eelera1 .coutorclet (ViDC SDRY) p-t'e11minarUy enjoining l.aphae1 110011 of lew Gardne8. Queens. R. Y.. frOll 
vio~iDathe Secudtie8 Act registration prOVisions in the .ale of stock of General Electronic., Inc. The 
~ .atldotherdefendaata previously _re enjOined. 

ova 
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lCIYSTOBE ruHDS UCUVI OIDII..'lbe SIC haa i•• ued an oreler under the lD"..tant COIapany
Act (.. 1.... lC-5060) Irutinl an ueapt10n application of tb• .:.y.teD. Cu.todiaD had •• Inc. (''Iey.tone"), 
as tru.t .. for ley. ton. Cu.todian hDd. Seri.s S-l. 8-2, 8-3. 5-4. 1-1. 1-2, 1-4, It-l and 1t-2 (eacb
r.giat.r.d as .. na .... nt op.n-end d1v.rdf1ed inve.taant companiea) and 'lbe Keystone Company of ~,with
respect to .hareho1der approval of tbe underwr1t1na contract between Keystone, a. tru.tee of the had., and 
Keystone of Io.ton. a wholly-owned subsidiary of ley. tone which, aa underwriter, offers sbare. of the .everal 
hDd. for public s.le. Pur.uant to a Septeaber 1965 order of the Co.mia8ion, tbe uaderwriting contract be-
tween leystone and ley. tone of Boston was permitted to contiDue in effect only ao lona as it. continuance 
is .pecifica11y approved by sbareholders of each of the Funda at least every three year.. Keystone is pre-
paring proxy .. terial for submission to sbarebolders of tbe hads, seekiDg approval of a propos.l to continue 
the contract with Keystone of Boston; but it also bas in preparation for subaission toabareholders apro-
ject to .odernize aad t.prove tbe trust agreements. It requests tbe exemption order so tbet it will bave an 
additional six .onths to finalize tbi8 and other proposals so tbat all may be submitted to sbarebolders for 
approval at the same time. 

RBCBHT FORM 8-K FILINGS. The companies listed below have filed Form 8-1t reports for the month indicated 
and respond ina to the item of the Form specified in parentbeses. Photocopies thereof may be purchased from 
the COIIIIli88 Reference Section (please give News Digest's "Issue No." in ordering). Invoice willion 's Public 
be included with the requested material wben mailed. An index of tbe captions of the several items of tbe 
fOrm was included in the August 2 Mews Digest. 

Southern Realty & Utilities Corp Jul 67 .1r I'roclucta ,Cb .. ca1. lac
(7) 1-4253-2 J.1 67 (7,13)
Sta-Rite lnd Inc Ju1 67 (4,7,12,13) 0-1058-2 A.pube Corp Ju1 67 <7,8,13)
Strategic Haterial. Corp Jul 67 (6) 0-423-2
 .rkaaaaa V.. tern Gae CoSunstrand Corp Jul 67 (7,13) 1-5358-2 Jut 67 (7,8,13) 0-517-2
T F H Publishing Inc Jul 67 (7.13) 0-2245-2 .~o
Telecredit Inc Jul 67 (3.12,13) 2-25304-2 
St .. l Corp .lui 67 (7,13) 1-873-2


••• oci.ted Grocer. IncTidewater 011 Co Jul 67 (12) 1-160-2 2-12454-2Jan 67 t7'lUnio. Carbide Corp Ju1 67 (7,12,13) 1-1463-2 liar 67 (7)
Uniservices tnc Jul 67 (6,12,13) 0-77-2 2-12454-2
.th10ae IDduatrie. IncUnited Engineering & Foundry Co Jul 67 
(7) 1-1711-2 

Ju1 67 (2,4,7,13) 0-54-2 
United State. Banknote Corp Jul 67 (11) 0~1630-2 

lel.ont Iron Work. Jul 67 (11) 0-51-2

U S Filter Corp Jul 67 (13) 1-4097-2 

hr.ea Dw, Co Inc .lui 67 (7) 1-.5110-2


Walworth Co Jul 67 (12,13) 1-798-2 
l100.filed Bldg Ind Inc


Ju1 67 (8,12) 1-4608-2Warner Bros--Seven Arts Ltd Ju1 67 BoeiDi Co Ju1 67 (8)
(2,3,4,7,11,12,13) 1-5134-2 Carolina Pipeline Co 
1-442-2


Watkins-Johnson Co Jul 67 (1,2,7) 0-977-2 Ioul 67 CU, lJ}
H R Weissberg Corp Jul 67 (2,l2,13) 0-1086-2 Cre.cent Corp Oct 65 (8) 
0-1597-2


WelleD Ro-Search lnd Inc Jul 67 (7,13) 2-10917-2 hi to iledtron1C1 Corp 
1·3425·2


Western rnv Real Estate Trust Jul 67 Jul 67 <2,6,13) 0-1852-2
(2,11) 2-23013-2 DcmnkeDDy Inc May 67 <7,11,13) 2-19809ioo2Wyle Laboratorles Jul 67 <7,11,13) 1-5374~2 s..r.barp Inc .lui 67 (11,13) 1-1140-2BacUl lnd Ltd '.naland IDdu.trie. Inc:Amend #1 to 8K for Jun 67 (13) 1-5086-2 Ju1 67 (8) 2-72SO-2
Electronic & Mi •• ile Faciliti.s Inc GeneICO lac .lui 67 (7,13) 1-3053-2
Amend #1 to BKfor Hey 67 (B.9) 1-4412-2 Gen!.co TeebDo1oIY Corp

,-. .lui 67 <2.(3)


SECURITIES ACT REGISTRATIONS. Effective AUlUst 16: American Reserve Corp •• 2-26846 (40 days); 
Bemis Co., Inc., 2-26897 (40 days); California Shopping Centers, Inc., 2-26919 (40 days); Cleary Fund. lac.,
2-26744; Colu.b1.a Balanced Fund. Inc •• 2-25775; ColUlllb1sGrowth Fund, Inc., 2-25785; Georgi. Power Co.,

2-26995 (Oct 9); Houaton Natural eaa Corp •• 2-26961 (40 cla,.a);ltUlberl,-C1ark Corp., 2-27055; Leecla Sh~., Inc.,

2-26940 (40 d.,.a); Milea Laboratoriea, Inc •• 2-26921 (40 days); i. F. Communications, Inc., 2-26878;

Tally Corp •• 2-26557 (40 days).


NOTE '1'0 DIALBllS. The period of t1ae dealers are required to use tbe prospectus in trading tran.actions 
11 shown above in parentbeses after tbe name of the iasuer. 

~s estimated for purposes of computing tbe registration fee. 
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