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FLEG SUSPENSION ANNOUNCED. The SEC h a s  i s s u e d  a n  o r d e r  ( R e l e a s e  34-8105)  u n d e r  t h e  S e c u r i t i e s  Exchange 
~ c ts u s p e n d i n g  J u l i a n  F. F l e g  o f  B e v e r l y  H i l l s ,  C a l i f .  _, f rom a s s o c i a t i o n  w i t h  any  b r o k e r - d e a l e r  f i r m  fclr a  
ten-month  p e r i o d ,  e f f e c t i v e  F e b r u a r y  6 ,  1967 .  The o r d e r  was b a s e d  upon a n  o f f e r  o f  s e t t l e m e n t  s u b m i t t e d  by 

F l e g  i n  p r i v a t e  p r o c e e d i n g s  (which a r e  c o n t i n u i n g  a s  t o  o t h e r  r e s p o n d e n t s ) ,  i n  wh ich  h e  c o n s e n t e d  t o  t h e  
ten-month  s u s p e n s i o n  and t o  Commission f i n d i n g s  t h a t ,  i n  t h e  o f f e r  and s a l e  o f  s t o c k  o f  American S t a t e s  O i l  
Company, h e  v i o l a t e d  t h e  a n t i - f r a u d  p r o v i s i o n s  o f  t h e  F e d e r a l  s e c u r i t i e s  laws by making f a l s e  and m i s l e a d i n g  
s t a t e m e n t s  c o n c e r n i n g ,  among o t h e r  t h i n g s ,  t h e  income and a s s e t s  o f  t h a t  company and t h e  p r e s e n t  and f u t u r e  
v a l u e  o f  i t s  s t o c k .  F l e g ' s  o f f e r  was a c c e p t e d  by t h e  Commission i n  J a n u a r y  and he  was s o  n o t i f i e d .  However, 
due t o  i n a d v e r t e n c e ,  no o r d e r  was i s s u e d .  F l e g ,  who h a s  n o t  b e e n  engaged  i n  t h e  s e c u r i t i e s  b u s i n e s s  s i n c e  
December 1 9 6 1 ,  r e q u e s t e d  t h a t  t h e  s u s p e n s i o n  be  deemed t o  have  commenced i n  e a r l y  F e b r u a r y .  

ISRAEL DEVELOPMENT CORP. PROPOSES OFFERING. I s r a e l  Development  C o r p o r a t i o n ,  17 E a s t  7 1 s t  S t r e e t ,  
New York ,  N.Y. 10021,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26788)  w i t h  t h e  SEC on J u n e  22 s e e k i n g  r e g i s -  
t r a t i o n  o f  $ 1 , 0 0 0 , 0 0 0  o f  t e n - y e a r  6% c o n v e r t i b l e  s i n k i n g  fund d e b e n t u r e s ,  S e r i e s  C, 1977 ,  and 300 ,000  s h a r e s  
o f  common s t o c k .  The d e b e n t u r e s  a r e  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  a t  100% o f  p r i n c i p a l  amoun t ,  w i t h  a 7'51~ 
commission t o  t h e  u n d e r w r i t e r s ;  and t h e  cormnon s t o c k  is  t o  be  o f f e r e d  a t  $14.50 p e r  s h a r e  w i t h  a  5Oh p e r  

s h a r e  s e l l i n g  commiss ion .  The o f f e r i n g  i s  t o  be  made on a  b e s t  e f f o r t s  b a s i s  by t h e  u n d e r w r i t e r ,  I s r a e l  

S e c u r i t i e s  C o r p o r a t i o n ,  17 E a s t  7 1 s t  S t r e e t ,  New York,  N . Y .  10021.  


The c o r p o r a t i o n  i s  a  c l o s e d  - e n d ,  n o n - d i v e r s i f i e d  i n v e s t m e n t  company which p r o p o s e s  t o  make f u n d s  
a v a i l a b l e  f o r  t h e  economic  deve lopmen t  o f  I s r a e l  by e s t a b l i s h i n g  and i n v e s t i n g  i n  i n d u s t r i a l ,  m i n e r a l ,  
t r a n s p o r t a t i o n  and o t h e r  p r o d u c t i v e  e n t e r p r i s e s  i n  I s r a e l .  Net p r o c e e d s  o f  t h i s  o f f e r i n g  w i l l  be  added t o  
t h e  g e n e r a l  funds  o f  t h e  c o r p o r a t i o n  t o  be  a v a i l a b l e  f o r  s u c h  c o r p o r a t e  p u r p o s e s  a s  t h e  b o a r d  o f  d i r e c t o r s  
may d e t e r m i n e .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  1 , 0 2 6 , 2  19 common s h a r e s ,  o f  wh ich  
management o f f i c i a l s  h o l d  4 .49% and Ampal-American I s r a e l  C o r p o r a t i o n  8 .06%.  The f o r m a t i o n  o f  t h e  c o r p o -  
r a t i o n  was b r o u g h t  a b o u t  by Ampal-American,  a New York  c o r p o r a t i o n  engaged i n  f u r t h e r i n g  t h e  deve lopmen t  o f  
t h e  I s r a e l  economy t h r o u g h  l o a n s  t o ,  and i n v e s t m e n t s  i n  v a r i o u s  c o r p o r a t i o n s  and a g e n c i e s  a c t i v e  i n  o r  
c o n c e r n i n g  I s r a e  1 .  Abraham D i c k e n s t e i n  i s  p r e s i d e n t  o f  b o t h  I s r a e l  Development  and h p a l - A m e r i c a n ;  Ra lph-
Wechsler  i s  boa rd  c h a i r m a n  o f  I s r a e l  Development .  

MUNICIPAL INVESTMENT TRUST RECEIVES ORDER. The SEC h a s  i s s u e d  a n  o r d e r  u n d e r  t h e  I n v e s t m e n t  Company 
Act ( R e l e a s e  IC-5005)  exempt ing  M u n i c i p a l  I n v e s t m e n t  T r u s t  Fund,  S e r i e s  H ,  f rom t h e  $100 ,000  minimum n e t  
c a p i t a l  p r o v i s i o n s  o f  t h e  .k t .  The Fund h a s  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  u n d e r  t h e  S e c u r i t i e s  Act u n d e r  
which i t  w i l l  o f f e r  f o r  p u b l i c  s a l e  6 , 0 0 0  u n i t s  o f  u n d i v i d e d  i n t e r e s t  i n  a p o r t f o l i o  o f  t a x - f r e e  m u n i c i p a l  
bonds . 

UNION CARBIDE INTERNATIONAL SEEKS ORDER. Union C a r b i d e  I n t e r n a t i o n a l  C a p i t a l  C o r p o r a t i o n  ( " a p p l i c a n t " ) ,  
New York s u b s i d i a r y  o f  Union C a r b i d e  C o r p o r a t i o n ,  h a s  a p p l i e d  t o  t h e  SEC f o r  a n  o r d e r  u n d e r  t h e  I n v e s t m e n t  
Company Act  e x e m p t i n g  i t  from a l l  p r o v i s i o n s  o f  t h e  A c t ;  and t h e  Commission h a s  i s s u e d  a n  o r d e r  ( R e l e a s e  Ic-
5008) g i v i n g  i n t e r e s t e d  p e r s o n s  u n t i l  J u l y  7  t o  r e q u e s t  a h e a r i a g  t h e r e o n .  A p p l i c a n t  was o r g a n i z e d  t o  r a i s e  
funds  a b r o a d  f o r  f i n a n c i n g  t h e  e x p a n s i o n  and deve lopmen t  o f  i t s  p a r e n t ' s  f o r e i g n  o p e r a t i o n s ,  w h i l e  a t  t h e  same 
t ime  p r o v i d i n g  a s s i s t a n c e  i n  improv ing  t h e  b a l a n c e  o f  payments  p o s i t i o n  i n  t h e  Un i t ed  S t a t e s  i n  compl i ance  
w i t h  t h e  v o l u n t a r y  c o o p e r a t i o n  program i n s t i t u t e d  by t h e  P r e s i d e n t  i n  F e b r u a r y  1965 .  A p p l i c a n t  i n t e n d s  t o  
s e l l  up t o  $ 5 0 , 0 0 0 , 0 0 0  o f  i t s  G u a r a n t e e d  D e b e n t u r e s ,  due  1982.  The d e b e n t u r e s  a r e  t o  be s o l d  t o  a g r c u p  o f  
u n d e r w r i t e r s  f o r  o f f e r i n g  and s a l e  o u t s i d e  t h e  Un i t ed  S t a t e s .  The p a r e n t  w i l l  g u a r a n t e e  t h e  p r i n c i p a l ,  
i n t e r e s t  payments  and premium, i f  a n y ,  on t h e  d e b e n t u r e s .  A p p l i c a n t  i n t e n d s  t o  i n v e s t  i t s  a s s e t s  i n  s t o c k  
o r  d e b t  o b l i g a t i o n s  o f  f o r e i g n  s u b s i d i a r i e s  and a f f i l i a t e s  o f  t h e  p a r e n t .  The p a r e n t  company i s  engaged i n  
t h e  m a n u f a c t u r e  c f  c h e m i c a l s ,  p l a s t i c s ,  i n d u s t r i a l  g a s e s ,  m e t a l s  and c a r b o n s .  I t  i s  i n t e r e s t e d  i n  developing 
and e x p a n d i n g  i t s  f o r e i g n  o p e r a t i o n s .  I n  o r d e r  t o  d o  s o  i t  i n t e n d s  t o  make s u b s t a n t i a l  i n v e s t m e n t s  i n  
f o r e i g n  companies  and i s  u s i n g  a p p l i c a n t  t o  f u l f i l l  t h i s  o b j e c t i v e .  

IDS RECEIVES ORDER. The SEC h a s  i s s u e d  a n  exempt ion  o r d e r  u n d e r  t h e  I n v e s t m e n t  Company Act (Re leasp  Ic-
5006)  w i t h  r e s p e c t  t o  bo r rowings  f rom I n v e s t o r s  D i v e r s i f i e d  S e r v i c e s ,  I n c .  by i t s  employees  and t h o s c  o f  i ts  
m j o r i t y - o w n e d  s u b s i d i a r i e s ,  s u b j e c t  t o  c e r t a i n  t e r m s  and c o n d i t i o n s .  By p r e v i o u s  exempt ion  o r d e r s  o f  t h e  

/ C c m ~ s s i o n  (He leases IC-1113  and IC-2211)  IDS was p e r m i t t e d  t o  make l o a n s  t o  i t s  employees  and employees  o: 
I n v e s t o r s  S y n d i c a t e  o f  America ,  I n c . ,  and I n v e s t o r s  Mutua l ,  I n c .  The Commission m o d i f i e d  t h o s c  o r d e r s  t o  
p e r m i t  IDS a l s o  t o  make s u c h  l o a n s  t o  employees  o f  i t s  ma jo r i t y -owned  s u b s i d i a r i e s  a n d ,  i n  a d d i t i o n ,  ha; 
g r a n t e d  i t s  r e q u e s t  t h a t  t h e  $ 1 2 , 9 0 0  l i m i t a t i o n  o n  t h e  maximum a n n u a l  c o m p e n s a t i o n  o f  employee5 e l i g i b l e  f c r  
l o a n s  be  i n c r e a s e d  t o  $15 ,000  t o  g i v e  e f f e c t  t o  t h e  i n c r e a s e  i n  s a l a r y  l e v e l s  which h a s  t a k e n  p l a c e  s i n c e  t h e  
i s s u a n c e  o f  t h e  p r e v i o u s  o r d e r s .  

NUVEEN TAX-EXEMPT FUND SEEKS ORDER. Nuveen Tax-Exempt Bond Fund,  S e r i e s  1 5 ,  Chicago u n i t  i n v e s t m e n t  
t r u s t ,  h a s  a p p l i e d  t o  t h e  SEC u n d e r  t h e  I n v e s t m e n t  Company Act  f o r  exempt ion  f rom t h e  $100 ,000  minimum n e t  
c a p i t a l  p r o v i s i o n s  o f  t h e  A c t ;  and t h e  Conmiss ion  h a s  i s s u e d  a n  o r d e r  ( R e l e a s e  IC-5009)  g i v i n g  i n t e r e s t e d  
p e r s o n s  u n t i l  J u l y  13  t o  r e q u e s t  a h e a r i n g  t h e r e o n .  A p p l i c a n t  is  one o f  a s e r i e s  o f  f i f t e e n  s i m i l a r  funds  
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o r g a n i z e d  p u r s u a n t  t o  a T r u s t  I n d e n t u r e  and Agreement between J o h n  Nuveen & Co. a s  S p o n s o r ,  and Uni t ed  S t a t e s  
T r u s t  Company o f  New York,  a s  T r u s t e e .  Under t h e  T r u s t  Agreement t h e  Sponsor  w i l l  t l c p o s i t  w i t h  t h e  T r u s t e e  
a minimum o f  $10 ,000 ,000  p r i n c i p a l  amount o f  m u n i c i p a l  bonds  and w i l l  r e c e i v e  i n  exchange t h e r e f o r  c e r t i f i -
c a t e s  o f  u n d i v i d e d  i n t e r e s t  i n  t h e  t r u s t .  It is p roposed  t o  o f f e r  such  c e r t i f i c a t e s  f o r  s a l e  t o  t h e  p u b l i c ;  
and f o r  t h i s  p u r p o s e  a r e g i s t r a t i o n  s t a t e m e n t  unde r  t h e  S e c u r i t i e s  Act h a s  been f i l e d  ( s e e  SEC Mer~s D i g e s t  o f  
J u n e  1 5 ) .  

INTERNATIONAL UTILITIES INVESTMENT RECEIVES ORDER. The SEC h a s  i s s u e d  a n  o r d e r  u n d e r  t h e  I n v e s t m e n t  
Company Ac t  ( R e l e a s e  IC-5010)  ( 1 )  c o n t i n u i n g  t h e  o r d e r  d a t e d  November 30 ,  1966 ,  exempt ing  Interns t i o n a l  
U t i l i t i e s  I n v e s t m e n t  C o r p o r a t i o n  (IU I n v e s t m e n t )  from a l l  p r o v i s i o n s  o f  t h e  A c t ,  and (2 j exempt ing  I n t e r -  
n a t i o n a l  U t i l i t i e s  o f  t h e  U.S.,  I n c .  (IUUS) f rom a l l  p r o v i s i o n s  o f  t h e  Act .  I U  Investn:r?rlt was o r g a n i ~ e d  by 
I n t e r n a t i o n a l  U t i l i t i e s  I n c .  (IU I n c . )  , which i n  t u r n  i s  a s u b s i d i a r y  o f  I n t e r n a t i o n a l  L l t i l i t i e s  Corpora  t i o n  
(IU Corp. ) .  I U  I n v e s t m e n t  was formed i n  o r d e r  t h a t  I U  I n c .  c o u l d ,  f o r  o r g a n i z a t i o n a l  and s t a t e  t a x  r e a s o n s ,  
t r a n s f e r  t o  I U  I n v e s t m e n t  i t s  p o r t f o l i o  o f  i n v e s t m e n t  s e c u r i t i e s  p r i o r  t o  a m e r g e r  between I U  I n c .  and one o f  
i t s  wholly-owned s u b s i d i a r i e s  which is n o t  a n  i n v e s t m e n t  company. On Aug. 1 3 ,  1965,  and Nov. 10 ,  1966,  t h e  
Commission i s s u e d  o r d e r s  exempt ing  I U  I n c .  and I U  I n v e s t m e n t ,  s u b j e c t  t o  c e r t a i n  c o n d i t i o n s ,  from a l l  p r o v i -
s i o n s  o f  t h e  Ac t  ( IC R e l e a s e s  4325 and 4773 ,  r e s p e c t i v e l y ) .  IUUS was o r g a n i z e d  t o  r e p l a c e  T U  I n c .  

NEW ORLEANS PUBLIC SERVICE RECEIVES ORDER. The SEC h a s  i s s u e d  a n  o r d e r  unde r  t h e  Ro ld ing  Company Ac t  
( K e l e a s e  35-15772)  a u t h o r i z i n g  New O r l e a n s  P u b l i c  S e r v i c e  I n c .  , s u b s i d i a r y  o f  Middle  Sou th  U t i l i t i e s ,  I n c .  , 
( 1 )  t o  amend i t s  c h a r t e r  t o  b r i n g  i t  i n t o  c o n f o r m i t y  w i t h  t h e  r e q u i r e m e n t s  o f  t h e  Commrssion's S t a t e m e n t  o f  
P o l i c y  r e g a r d i n g  p r e f e r r e d  s t o c k  s u b j e c t  t o  t h e  Act  and ( 2 )  t o  s o l i c i t  p r o v i e s  i n  c o n n e ~ t r o l i  t h i , r e w r t h .  The 
p roposed  amendments t o  t h e  c h a r t e r  r e l a t e ,  among o t h e r  t h i n g s ,  t o  t h e  d e f i r i t i o n  ok l ong- t e rm d e b t  t h e  
p r o h i b i t i o n  a g a i n s t  t h e  i s s u a n c e  o f  u n s e c u r e d  d e b t  i n  e x c e s s  o f  c e r t a i n  amoun t s ,  d n l e ~ s  t h e  i s s u e  IS  f o r  t h e  
pu rpose  o f  r e f i n a n c i n g  u n s e c u r e d  d e b t .  

MISSISSIPPI POWER RECEIVES ORDER. The SEC h a s  i s s u e d  a n  o r d e r  u n d e r  t h e  l i o ld lng  Compz~ly rict ( K e l e a s e  
35-15773)  a u t h o r i z i n g  M i s s i s s i p p i  Power Company, G u l f p o r t ,  M i s s .  s u b s i d i a r y  o f  The S o u t h e r n  ('ompany, t o  
s e l l  up t o  $14 ,000 ,000  o f  p r o m i s s o r y  n o t e s  t o  a group o f  banks .  M i s s i s s i p p i  Power w i l l  u s e  t h e  n e t  p r o c e e d s  
o f  t h i s  f i n a n c i n g ,  t o g e t h e r  w i t h  c a s h  on hand and p r o c e e d s  from a p r e v i o u s  s a l e  o f  cornmon s t ~ c kt o  i t s  p a r e n t ,  
t o  f i n a n c e  i t s  1967 c o n s t r u c t i o n  program,  e s t i m a t e d  a t  $ 2 9 , 0 9 4 , 0 0 0 .  

SEC ORDER CITES HARRY ROYSTER. The SEC h a s  o r d e r e d  a d m i n i s t r a t i v e  p r o c e e d i n g s  uncJer t h e  S e c u r i t i e s  
Exchange Ac t  o f  1934 i n v o l v i n g  Harry  Norman K o y s t e r ,  o f  Keno, Nev . ,  who has  been  r e g i s t e r e d  w i t h  t h e  Com- 
m i s s i o n  a s  a  b r o k e r - d e a l e r  s i n c e  November 1 9 ,  1966.  

The p r o c e e d i n g s  a r e  based  upon s t a f f  c h a r g e s  t h a t  s i n c e  A p r i l  1966 K o y s t e r  h a s  engaged i n  v a r i o u s  a c t i v i -
t i e s  v i o l a t i v e  o f  p r o v i s i o n s  o f  t h e  F e d e r a l  s e c u r i t i e s  l a w s ,  i n c l u d i n g  t h e  c o n d u c t  o f  b u s i n e s s  w h i l e  i n s o l -
v e n t  and making f a l s e  r e p r e s e n t a t i o n s  t o  induce  c u s t o m e r s  and p r o s p e c t i v e  c u s t o m e r s  L O  pay advance f e e s  i n  
c o n n e c t i o n  w i t h  p u r p o r t e d  l o a n  a r r a n g e m e n t s  f o r  them. 

A  h e a r i n g  w i l l  be h e l d  p u r s u a n t  t o  f u r t h e r  o r d e r  t o  t a k e  e v i d e n c e  on t h e  s t a f f  c h a r g e s  and a f f o r d  
r e s p o n d e n t  R o y s t e r  a n  o p p o r t u n i t y  t o  o f f e r  any  d e f n e s e s  t h e r e t o ,  f o r  t h e  pu rpose  o f  d e t e r m i n i n g  w h e t t ~ e r  t h e  
s t a f f  c h a r g e s  a r e  t r u e  i n  f a c t  a n d ,  i f  s o ,  w h e t h e r  any  a c t i o n  o f  a r e m e d i a l  n a t u r e  would be a p p r o p r i a t e  i n  
t h e  p u b l i c  i n t e r e s t .  

DATA REPRODUCTION COSTS ANNOUNCED. The SEC h a s  e n t e r e d  i n t o  a new c o n t r a c t  w i t h  Docume:~ta t ion I n c .  
c o v e r i n g  t h e  p e r i o d  J u l y  1, 1967,  t o  J u n e  3 0 ,  1968,  f o r  t h e  r e p r o d u c t i o n  ( f o r  p u b l i c  s a l e )  of f i n a n c i a l  
and o t h e r  i n f o r m a t i o n  and r e p o r t s  c o n t a i n e d  i n  t h e  p u b l i c  f i l e s  o f  t h e  C o m i s s i c ~ r l .  The c o s t  o f  t h i s  s e r v i c e  
i s  a s  f o l l o w s :  P a p e r  s i z e  t o  8-112 x 14 - 9C p e r  p a g e ;  be tween  8-112 x i 4  and 14 x  18  - 1 5 ~ ;between 14 x  
18  and 18  x  24 - 2 5 ~ ;and l a rge - r  t h a n  18  x 24 ( ~ e rs e c t i o n ,  match and j o i n )  - 2 5 ~ .  

T h e r e  w i l l  be a minimum c h a r g e  o f  $2.00 f o r  e a c h  o r d e r .  F o r  f u r t h e r  d e t a i l s ,  s e e  Kel.ease 3A-8109. 

McMILLAN KADIATION LABS PROPOSES OFFERING. McMillan R a d i a t i o n  I a b s ,  I n c .  , I p s w i c h ,  Mas?. , f i l e d  a  r e g -
i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26789)  w i t h  t h e  SEC on J u n e  22 s e e k i n g  r e g i s t r a t i o n  o f  159 ,000  s h a r e s  o f  common 
s t o c k ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  $4  p e r  s h a r e  t h r o u g h  u n d e r w r i t e r s  headed by Michae l  G .  K l e t z  & C o . ,  
I n c . ,  Time & L i f e  B l d g . ,  R o c k e f e l l e r  P l a z a ,  New York,  which w i l l  r e c e i v e  a s . 4 0  p e r  s h a r e  commiss ion.  The 
company h a s  a g r e e d  t o  s e l l  t o  t h e  u n d e r w r i t e r s  t h r e e - y e a r  w a r r a n t s  t o  p u r c h a s e  100 ,000  s h a r e s  o f  crommon 
s t o c k  e x e r c i s a b l e  a t  $4 .50  p e r  s h a r e  t h e  f i r s t  y e a r  and $ 5 . 0 0  p e r  s h a r e  t h e r e a t t e r .  

The company i s  engaged i n  t h e  d e s i g n ,  deve lopmen t ,  m a n u f a c t u r e  and s a l e  o f  radomc?s llsed i n  a i r r : r n f t  t o  
f a c i l i t a t e  t h e  r e c e p t i o n  o f  r a d a r  s i g n a l s ,  and a l s o  v a r i o u s  t y p e s  o f  e l e c t r o m a g n e t i c  microwave absorbers used 
a s  c o u n t e r m e a s u r e s  t o  u n d e s i r e d  e l e c t r i c a l  waves o r  e n e r g y  and t o  o b t a i n  f r e e  s p a c e  c h a r a c t e r i s t i c s  wi . th in  
a n  e n c l o s u r e .  Of t h e  n e t  p r o c e e d s  from t h e  s t o c k  s a l e ,  $153 ,500  w i l l  be used t o  r e p a y  i: ldchtctfness t o  two 
i n s t i t u t i o n a l  l e n d e r s ,  $200 ,000  t o  c o n s t r u c t  a d d i t i o n a l  p r o d u c t i o n  f a c i l i t i e s  and a c q u i r e  a d d i t i o n a l  r e -
s e a r c h  and t e s t i n g  f a c i l i t i e s  and e q u i p m e n t ,  and t h e  b a l a n c e  added t o  w o r k i n g  c a p i t a l  Tor g e n e r a l  c o r p o r a t e  
p u r p o s e s .  I n  a d d i t  i o n  t o  i n d e b t e n d e s s  and p r e f e r r e d  s t o c k ,  t h e  company h a s  o u t 5  t a n d i n g  200 ,000  common s h a r e s ,  
a l l  h e l d  by Lundy E l e c t r o n i c s  & Sys tems ,  I n c . ,  a New York c o r p o r a t i o n .  Kober t  C. l3arbatc1, p r c i l d c n t  ~f b o t h  
McMillan and I u n d y ,  owns, a l o n g  w i t h  members o f  h i s  f a m i l y ,  a p p r o x i m a t e l y  50.57, of t h e  o u t s  t . ~ r ~ d  i n g  v o t i n g  
s e c u r i t i e s  o f  Lundy. 

COMBUSTION ENGINEERING PROPOSES OFFERING. Combust ion E n g i n e e r i n g ,  I n c .  , 277 1 ' 3 r ~Ave. , New Yc~rk 20017, 
t oday  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26790)  w i t h  t h e  SEC s e e k i n g  r e g i s l r a t l o n  o f  $50 ,000 ,000  o f  
d e b e n t u r e s ,  due  1992. The d e b e n t u r e s  a r e  t o  bc o f f e r e d  f o r  p u b l i c  s a l c  th rough  u r i d c r ~ ~ r ~ t e r s  Thehed111:d by 
F i r s t  Bos ton  C o r p o r a t i o n ,  20 Exchange P I . ,  New York 10005. The I n t e r e s t  r a t ( - ,  [ ~ ~ i b l i  o f f e r i r t i :  p r i c e ,  and 
under -d r i t i ng  t e rms  a r e  t o  be s u p p l r e d  by amendment. CONTIb:IIEL) 

'I 

I 

i 

i 



SEC NEWS DIGEST, JUNE 2 6 ,  1967 Page 3 

The company 's  p r o d u c t s  and s e r v i c e s  may be d i v i d e d  i n t o  f i v e  c a t e g o r i e s :  (1)  s t e a m  g e n e r a t i n g  e q u i p -  
ment f o r  t h e  e l e c t r i c  u t i l i t y  i n d u s t r y ,  ( 2 )  d e s i g n  and c o n s t r u c t i o n  s e r v i c e s ;  ( 3 )  equ ipmen t  f o r  i n d u s t r i a l  
m a r k e t s ;  ( 4 )  f i e l d - p r o c e s s i n g  equ ipmen t  f o r  o i l  and gas  i n d u s t r i e s ;  and (5 )  r e f r a c t o r y  and i n s u l a t i o n  p r o -  
d u c t s .  The n e t  p r o c e e d s  from t h e  d e b e n t u r e  s a l e  w i l l  be  a p p l i e d  i n  p a r t  t o  r e t i r e  bank  bor rowings  i n  t h e  
amount o f  $24 ,000 ,000  and t h e  bdlar ice  w i l l  b s  added t o  t h e  g e n e r a l  f u n d s  t o  be a v a i l a b l e  f o r  c o r p o r a t e  
p u r p o s e s ,  i n c l u d i n g  c a p i t a l  e x p e n d i t u r e s  e s t i m a t e d  a t  $70 ,000 ,000  f o r  1967 and 1968. I n  a d d i t i o n  t o  i n -
d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  3 , 5 9 4 , 7 7 3  common s h a r e s .  A r t h u r  J .  S a n t r y ,  J r .  is p r e s i d e n t  and 
Hubert  G .  Ebdon, board  cha i rman .  

STA-RITE INDUSTRIES PROPOSES OFFERING,. S t a - K i t e  I n d u s t r i e s ,  I n c . ,  De lavan ,  Wisc.  53115,  f i l e d  a 
r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26791)  w i t h  t h e  SEC on J u n e  23 s e e k i n g  r e g i s t r a t i o n  o f  $ 5 , 0 0 0 , 0 0 0  o f  c o n v e r t -
i b i e  s u b o r d i n a t e d  d e b e n t u r e s .  The d e b e n t u r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed 
by Loewi & Co. I n c o r p o r a t e d ,  225 E a s t  Mason S t . ,  Milwaukee,  Wisc.  53202.  The i n t e r e s t  r a t e ,  p u b l i c  o f f e r -  
i n g  p r i c e  and u n d e r w r i t i n g  t e r m s  a r e  t o  be  s u p p l i e d  by amendment. 

The company m a n u f a c t u r e s  home and f a rm w a t e r  s y s t e m s ,  a g r i c u l t u r a l ,  i n d u s t r i a l  and m u n i c i p a l  w a t e r  
pumps, swimming p o o l  pumps and f i l t e r  s y s  t ems ,  h y d r a u l i c  pumps, m o t o r s  and v a l v e s ,  e l e c t r o n i c  communicat ions  
equ ipmen t ,  r e s i d e n t i a l  and commercia l  t y p e s  o f  h e a t i n g  s y s t e m s  e q u i p m e n t ,  cus tom molded r u b b e r  and p l a s t i c  
components ,  a u t o m a t i c  d a i r y  m i l k e r  s y s t e m s  and r e l a t e d  p r o d u c t s ,  and food p r o c e s s i n g  pumps. Net p r o c e e d s  
from t h e  d e b e n t u r e  s a l e  w i l l  be used  t o  r e t i r e  s h o r t - t e r m  bank  bor rowings  o f  a p p r o x i m a t e l y  $ 3 , 0 0 0 , 0 0 0  and 
t h e  b a l a n c e  w i l l  be used  f o r  work ing  c a p i t a l .  I n  a d d i t i o n  t o  i n d e b t e d n e s s  and p r e f e r r e d  s t o c k ,  t h n  company 
has  o u t s t a n d i n g  825,736 common s h a r e s ,  o f  which management o f f i c i a l s  h o l d  15.6%.  Henry L a u t e r b a c h  i s  boa rd  
chai rman and David J .  Munroe, p r e s i d e n t .  

PRUDENTIAL FUNDS PROPOSES OFFERING. P r u d e n t i a l  Funds ,  I n c . ,  One R o c k e f e l l e r  P l a z a ,  New York 10020,  
f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26792)  w i t h  t h e  SEC on J u n e  23 s e e k i n g  r e g i s t r a t i o n  o f  1 , 0 0 0  u n i t s  
i n  i t s  1967 Year  End D r i l l i n g  F u n d - - S e r i e s  F i f t e e n ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $5 ,000  p e r  u n i t .  

Organ ized  under  Delaware  law i n  1965 ,  t h e  company is  a wholly-owned s u b s i d i a r y  o f  P r u d e n t i a l  E q u i t i e s  
Corp. ( f o r m e r l y  P r u d e n t i a l  U i l  C o r p o r a t i o n )  ; i n  J u l y  1966 i t  t o o k  o v e r  t h e  o i l  and g a s  management b u s i n e s s  
of t h e  p a r e n t  company. The purpose  o f  t h e  d r i l l i n g  fund is t o  f i n a n c e  t h e  a c q u i s i t i o n ,  t e s t i n g ,  d e v e l o p -  
ment and o p e r a t i o n  o f  o i l  and g a s  l e a s e h o l d s .  Nathan M.  S h i p p e e  is  p r e s i d e n t  o f  t h e  company. 

RECENT FORM 8 - K  FILINGS. The companies  l i s t e d  below have  f i l e d  Form 8-K r e p o r t s  f o r  t h e  month i n d i c a t e d  
and r e s p o n d i n g  t o  t h e  i t e m  o f  t h e  Form s p e c i f i e d  i n  p a r e n t h e s e s .  P h o t o c o p i e s  t h e r e o f  may be pu rchased  from 
the  C o m i s s i o n ' s  P u b l i c  R e f e r e n c e  S e c t i o n  ( p l e a s e  g i v e  News D i g e s t ' s  " I s s u e  No." i n  o r d e r i n g ) .  I n v o i c e  w i l l  
be i n c l u d e d  w i t h  t h e  r e q u e s t e d  m a t e r i a l  when m a i l e d .  An i n d e x  o f  t h e  c a p t i o n s  o f  t h e  s e v e r a l  i t e m s  o f  t h e  
form was i n c l u d e d  i n  t h e  J u n e  1 News D i g e s t .  

N a t i o n a l  B lank  Book Lo B H R o b e r t s o n  Co Cky 6 7  (7 ,111 
Yay 67  ( 2 , 4 , 8 , 1 1 , 1 3 )  0-1420-2 Rogers  Corp  May 67  (131

Nctworks E l e c t r o n i c  Corp  bav 67 ( 7 , 8 )  0-1817-2 Ronson Corp  Pay 67  (7 ,11 ,131
New J e r s e y  N a t u r a l  Gas Co t h y  67  ( 7 , 1 3 ) 0 - 9 3 - 2  Ro to  American Corp  l l a r  67  (3 ,131
llew O r l e a n s  P u b l i c  b e r v i c e  I n c  S W I n d u s t r i e s  I n c  May 67  (4 ,7 ,131  

1.a~67 ( 1 1 )  1-3259-2 Saxon  P a p e r  C o r p  Yay 67  (11 ,121
h i a g a r a  Yillohawk l o w e r  Corp  S c o t t  P a p e r  Co llay 6 7  (217 ,11 ,12 ,131  

hay 67 ( 1 1 )  1-2987-2 S e a l e c t r o  C o r p  Play 6 7  ( 1 1 )  
Nor the rn  S t a t e s  POwer Co khy 67  (11,1311-3034-2 S e a r s  & Roebuck 6 Co Pay 67  (11 ,131  1-416-2 
N o r t h w e s t ~ r n  B e l l  Te lephone  Co F r a n k  G  S h a t t u c k  Co May 67  ( 3 1  1-485-2 

Pay 67  ( 1 1 , 1 3 1  1 -3501-2  S h e l b y  Williams I n d u s t r i e s  I n c  
Oxford k a p e r  Co Piay 67 ( 2 )  1-3841-2 May 67 ( 7 , 1 3 )  0-2176-2 
P a c i f i c  D e l t a  Gas I n c  Simon h S c h u s t e r  I n c  May 67 ( 3 1  0 -389-2  

Yzy 67  ( 2 , 9 , 1 1 , 1 3 )  8-2016-2 S i n c l a i r  O i l  k o r p  May 6 7  (7 ,111  1-1247-2 
Pak Well  P a p e r  I n d u s t r i e s  I n c  S o u t h e r n  Iha tu ra l  Gas Co 

t.:ay 67  ( 7 , 8 )  0-1208-2 May 67  ( 1 2 , 1 3 )  1-2745-2 
Pa rgas  I n c  Chy 67  ( 2 , 4 , 7 , 1 1 , 1 3 )  1-5274-2 S o u t h e r n  S e c u r i t i e s  Corp  
P e n n s y l v a n i a  Power b L i g h t  Co Nay 67  ( 6 , 7 , 8 1  0-1840-2 

Yay 67  ( 7 , 1 2 )  1-905-2 S t a n d a r d  B r e s s e d  S t e e l  Co May 6 7  (121  1-4416-2 

P e p s i  C o l a  B o t t l i n g  Co o f  Long I a l n n d  I n c  S t a r r e t t  B r o t h e r s  & Eken I n c  

Clay 67  ( 2 , 9 , 1 3 )  1-4512-2 May 6 7  ( 3 , 1 1 , 1 3 1  0-1176-2 
Peps ico  Over seas  Corn Eiay 67  ( 1 1 )  1-5207-2 S t e i n  Hall & Co I n c  
P h i l a d e l p h i a  2' Read ing  Corp  P ' y  67  (121  1- 5030-2 

Hay 67  ( 1 1 , 1 3 )  1-4355-2 S u n s h i n e  Pa in ing  Co Flay 6 7 a (  11 ) 1-678-2 
P i o n e e r  Te lephone  Co blay 67  ( 8 , 1 1 1  0-1029-2 T e n s o r  Gorp Hay 67  ( 2 1  1-5270-2 
Chas I 1 f i z e r & C o  I n c M a y  67 ( 1 1 , 1 3 )  1 -3619-2  T e x a s  American O i l  Gorp may 6 7  (7 ,131  0-1951-2 
yo lo ron  P r o d u c t s  I n c  :;ay 67  ( 7 )  1-3962-2 T h o r p  F inance  Gorp l b y  6 7  ( 1 1 , 1 3 )  0-706-2 
P r e c i s i o n  Automot ive  Components CO T i d e w a t e r  O i l  Co b y  6 7  ( 8 1  1-160-2 

b y  67 ( 1 2 )  2-19540-2 Union Camp C o r p  Yiy 6 7  1 2 , 1 3 1  1-4001-2 
h b l i c  S e r v i c e  Co of  hew l i a r . ~ ' s l ~ i r e  Union L i g h t  H e a t  & Power Co 

Pay 67  ( 4 , 1 1 , 1 3 )  0-1063-2 llay 67  ( 3 , 1 1 1  2-7793-2 
R e s t a u r a n t  i V a l d o r f  A s s o c l e t e s  I n c  U n i t e d  C n g i n e e r i n g  & Foundry 

Mav 67 ( 1 , 3 , 4 , 7 , 1 3 )  1-587-2 May 67  ( 7 )  1-1711-2 
Rex C h a i n b e l t  I n c  May 6 7  ( 4 , 1 1 , 1 3 )  1 -373-2  U n i t e d  Shoe F a c h i n c r y  C o r p  
R i 0  Algom b.ines L td  )lay 67  ( 1 3 )  1-4398-2 May 67  (3 ,121  1-1599-2 
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United S t a t e s  Borax & Cher:ical Gorp 
Fay 67 (13 )  

U S Pipe & Foundry Co ftay 67 (3 ,3 )  
Unitrode Corp Piay 67 (11) 
V ic to r  Conpton~eter Corp 

Nay 67 (2 ,7 ,8 ,11t13)  
Vulcan ? . a t t r i a l s  Co fky  67 (13) 
Waddell & Keed Inc Yay 67 (3 ,13)  
Watkins Johnson Co Fay 67 (12)  
Whec,lrbrator Corp P.ay 67 (11,13) 
Younker Erothers  Inc l a y  67 ( 2 )  

Clary Gorp 
kmd /FI f o r  kp r  67 (13) 

Harbison klalker Re f rac to r i e s  Co 
Amd //1 f o r  Apr 67 (13 )  

Jamaica Water Supply Go 
Amd itl f o r  Apr 67 ( 4 )  

Toro Kfg Co 
Amd 81 f o r  kug th ru  Dec 66 (13)  

T rac to r  Supply Co 
Amd 81 f o r  Fa r  67 ( 4 )  

Uniservices Inc 
Umd 81 f o r  b:ay 67 (1,?,4,6,7,12,13) 

A i r  Reduction CO Inc 
May 67 ( 7 )  1-111-2 

Al l i ed  Control  Co Inc 
Apr & May 67 (13) 1-3830-2 

A lphanumeric Inc 
Apr 67 (11,121 2-24071-2 

American P a c i f i c  Gmup I ~ c  
Jun 67 (2,111 0-1428-2 

Arkansas Louisiana Gas Co 
Hay 67 ( 8 )  1-3751-2 

1- 3489-2 

1-1220-2 

0-1242-2 

0-20-2 

1-4270-2 

0-77-2 

Automatic R e t a i l e r s  of America Inc  

Hay 67 ( 7 )  1-4762-2 


Baird & Son Inc  

b y  67 ( 8 )  0-828-2 


Briggs & S t r a t t o n  Corp 

May 67 (12,13) 1-1370-2 


Bul l ion  Explora t ion  Co 

May 67 (11) 1-108-2 


Gamble Skogmo Inc  

M y  67 (7.81 1-3478-2 


General Re f r ac to r i e s  CO 

May 67 (4,131 1-931-2 


Inter-County T e l  & Te l  CO 

M y  67 (8,111 0-341-2 


Jayark  Films Corp 

Mny 67 (71 2-18743-2 


Jersey Cen t r a l  Power and Light  CO 

Hay 67 (11,12) 0-3141-2 


Kalvar Corp 

b y  67 (7.8.13) 0-2166-2 


Kennecott Copper Corp 

Apr 67 (2,131 1-1369-2 


SECURITIES ACT REGISTRATIONS, E f f e c t i v e  June 22: 

Light ing  Corp of Amer 
Hay 67 (11,131 1-3889-2 

Louisiana Power & Light Co 
Hsy 67 (71  0-1236-2 

Hsremont Corp 
k y  67 (11)  1-4232-2 

Harquardt Corp 
Hay 67 (11.13) 1-4146-2 

Metropol i tan  Edison Co 
Hay 67 (11)  1-446-2 

Missouri  Beef Packers Inc  
May 67 (2.13) 0-2381-2 

Montana Dakota U t i l i t i e s  Co 
M y  67 (121 1-3480-2 

Hosler  Sa fe  Co 
Hay 67 (1,11,12,13) 1-4835-2 

National  Cash Reg i s t e r  Co 
k y  67 (4,7,13) 1-395-2 

Nat ional  Work-Clothes Renta l  
Hay 67 (111 1-4794-2 

New England Power Co 
Hsy 67 (11 )  0-1229-2 

New J e r s e y  Power & Light  Co 
May 67 (7,11,12,13) 1-3221-2 

Nunn Bush Shoe Co 
Hay 67 ( 1 )  0-154-2 

Oxford Finance Companies Inc 
May 67 (11,121 1-5053-2 

Pakco Companies Inc  
May 67 (2,12,13) 0-592-2 

Panacolor Inc  
May 67 (11 )  0-536-2 

Pioneer  Natural  Gas Co 
M y  67 (7 ,8)  0-525-2 

Puer to  Rican Cement Co Inc  
Apr 66 (11,131 1-4753-2 
h p r  67 (11,131 1-4753-2 

The Richardson Co 
Hay 67 (4,131 0-574-2 

S t  Louis Southwestern Ry Co 
k y  67 (11)  1-680-2 

Stokely-Van Camp Inc  
Hay 67 (12)  1-2944-2 
Jun 67 (11,131 1-2944-2 

Texas E l e c t r i c  S e r v i c e  Co 
H8y 67 (11 )  0-1289-2 

Texas Gas Tranemission Corp 
H8y 67 (11,131 1-4169-2 

Texas O i l  C Gas Corp 
May 67 ( 7 )  1-4995-2 

Transcon t inen ta l  Inv Corp 
Hay 67 ( 6 )  1-4945-2 

Tyco Labora to r i e s  Inc  
May 67 (2,7,13) 2-22638-2 

United Foods k c  

Zayre Corp., 2-26724. 
E f f ec t ive  June 23: Dictaphone Corp. ,  2-26260 (90 days ) ;  Studebaker Corp. ,  2-26597; United A i r  Lines,  I n c . ,  
2-26667 (40 days ) .  

NOTE TO DEALERS. The period of  time d e a l e r s  a r e  requi red  t o  use the  prospectus i n  t r ad ing  t r ansac t ions  
i s  shown above i n  parentheses a f t e r  the  name of t he  i s s u e r .  


