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brief summary of financial proposals filed with and actions by the S.E.C. Washington, D.C.  20549 ; 

( 1, o r d e r i n g  f u l l  t e x t  o f  R c l e o s e r  f r o m  P u b l i c a t ~ o n s  U n i t ,  c i t e  n u m b e r  ) 

( r s s u e  No. 67 -119)  
F O R  RELEASE June 22 ,  1967 

MODIFICATION OF INSIDER REPORTING RULE PROPOSED. The SEC t o d a y  announced a p r o p o s a l  t o  amend one  o f  i t s  
i n s i d e r  t r a d i n g - r e p o r t i n g  r u l e s  u n d e r  t h e  S e c u r i t i e s  Exchange Ac t  ( R e l e a s e  3 4 - 8 1 0 6 ) ;  and i t  i n v i t e d .  t h e  s u b -  
m i s s i o n  o f  v i ews  and comments t h e r e o n  n o t  l a t e r  t h a n  J u l y  31 .  The p r e s e n t  r u l e  (Ru le  1 6 a - 8 ( g ) ( 3 ) )  exempts  
from t h e  r e p o r t i n g  r e q u i r e m e n t s  o f  S e c t i o n  1 6 ( a )  o f  t h e  Act  a  p e r s o n ' s  i n d i r e c t  i n t e r e s t  i n  p o r t f o l i o  s e c u r i -
t i e s  h e l d  by a  p e n s i o n  o r  r e t i r e m e n t  p l a n  h o l d i n g  s e c u r i t i e s  o f  a n  i s s u e r  whose employees  g e n e r a l l y  a r e  t h e  
b e n e f i c i a r i e s  o f  t h e  p l a n .  The Commiss ion ' s  a t t e n t i o n  h a s  been  c a l l e d  t o  r e c e n t  l i t i g a t i o n  i n  wh ich  i t  was 
argued t h a t  t h i s  exempt ion  i s  a p p l i c a b l e  e v e n  where  a n  o f f i c e r  o r  d i r e c t o r  owns a s u b s t a n t i a l  p o r t i o n  o f  t h e  
s e c u r i t i e s  o f  t h e  p l a n  o r  h a s  t h e  power t o  i n f l u e n c e  o r  c o n t r o l  t h e  s a l e  o r  p u r c h a s e  o f  s e c u r i t i e s  f o r  t h e  
p l an .  The p roposed  amendment would make i t  c l e a r  t h a t  i n  s u c h  s i t u a t i o n s  a p e r s o n ' s  i n t e r e s t  is n o t  exempt .  
under t h e  p roposed  amendment o f  t h e  r u l e ,  no r e p o r t  would be r e q u i r e d  by any  p e r s o n ,  w h e t h e r  o r  n o t  o t h e r w i s e  
s u b j e c t  t o  t h e  r e q u i r e m e n t  o f  f i l i n g  r e p o r t s  u n d e r  S e c t i o n  1 6 ( a )  w i t h  r e s p e c t  t o  h i s  i n d i r e c t  i n t e r e s t  i n  
p o r t f o l i o  s e c u r i t i e s  h e l d  by a  p e n s i o n  o r  r e t i r e m e n t  p l a n  h o l d i n g  s e c u r i t i e s  o f  a n  i s s u e r  whose employees  
g e n e r a l l y  a r e  t h e  b e n e f i c i a r i e s  o f  t h e  p l a n ,  " u n l e s s  s u c h  p e r s o n  is a b e n e f i c i a l  owner o f  more t h a n  1 0  p e r  
cent o f  t h e  s e c u r i t i e s  s o  h e l d  o r  h a s  t h e  power t o  i n f l u e n c e  o r  c o n t r o l  t h e  s a l e  o r  p u r c h a s e  o f  s e c u r i t i e s  
fo r  t h e  p l a n . "  

ENERGY CONVERSION DEVICES PROPOSES OFFERING. Energy C o n v e r s i o n  D e v i c e s ,  I n c .  , 1675 West Maple Road, 
Troy, Mich igan  48084 ,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26772)  w i t h  t h e  SEC on J u n e  2 0  s e e k i n g  r e g i s -  
t r 2 t i o n  o f  150 ,000  s h a r e s  o f  common s t o c k  and 75 ,000  common s t o c k  p u r c h a s e  w a r r a n t s ,  t o  be o f f e r e d  i n  u n i t s  
of two common s h a r e s  and one w a r r a n t .  The u n i t s  a r e  t o  be o f f e r e d  b r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed  
by Gregory  & S o n s ,  4 0  Wal l  S t r e e t ,  New York ,  N . Y .  ; and t h e  p u b l i c  o f f e r i n g  p r i c e  ($35 p e r  u n i t  maximum*) and 
u n d e r w r i t i n g  t e r m s  a r e  t o  be s u p p l i e d  by amendment. Of t h e  7 5 , 0 0 0  u n i t s ,  7 , 5 0 0  u n i t s  a r e  t o  be o f f e r e d  f o r  
s a l e  a t  t h e  p u b l i c  o f f e r i n g  p r i c e  t o  employees  and o t h e r  d e s i g n e e s  o f  t h e  company. 

I 

The company is engaged i n  t h e  r e s e a r c h  and deve lopmen t  o f  s o l i d  s t a t e  s e m i c o n d u c t o r  e l e c t r o n i c  s w i t c h e s  
which c o n t r o l  and d i r e c t  t h e  f l o w  o f  e l e c t r i c a l  c u r r e n t  t h r o u g h  a c i r c u i t .  Of t h e  n e t  p r o c e e d s  r e c e i v e d  f rom 
the s a l e  o f  t h e  u n i t s ,  $ 3 0 0 , 0 0 0  d i l l  be  u sed  t o  r e p a y  a s h o r t - t e r m  l o a n  r e c e n t l y  i n c u r r e d  and a p p r o x i m a t e l y  
$300,000 w i l l  be expended t o  p u r c h a s e  e q u i p m e n t .  The b a l a n c e  w i l l  be added t o  w o r k i n g  c a p i t a l  and u l t i m a t e l y  
w i l l  be  u sed  f o r  o p e r a t i n g  and a d m i n i s t r a t i v e  e x p e n s e s ;  e x p a n s i o n  o f  t h e  company 's  e x e c u t i v e  management,  
r e s e a r c h  and m a r k e t i n g  s t a f f s ;  r e s e a r c h  and p r o d u c t  d e v e l o p m e n t ;  and s u c h  o t h e r  c o r p o r a t e  p u r p o s e s  a s  may be  
r e q u i r e d .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s  t a n d i n g  5 1 1 , 9 0 1  cormon s h a r e s ,  o f  wh ich  
management o f f i c i a l s  h o l d  3.1%. S t a n f o r d  R. Ovsh insky  is p r e s i d e n t  and b o a r d  c h a i r m a n .  

AMERICAN CAN CO. PROPOSES OFFERING. i m e r i c a n  Can Company, 100  P a r k  Avenue,  New York,  N.Y. 10017,  f i l e d  
a  r ~ g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26774)  w i t h  t h e  SEC o n  J u n e  2 1  s e e k i n g  r e g i s t r a t i o n  o f  $ 7 5 , 0 0 0 , 0 0 0  o f  s i n k -
ing fund d e b e n t u r e s ,  due  1997.  The d e b e n t u r e s  a r e  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  a g r o u p  o f  u n d e r -
w r i t e r s  headed  by Morgan S t a n l e y  & Co. ,  Two Wal l  S t r e e t ,  New York ,  N.Y. 10005.  The i n t e r e s t  r a t e ,  p u b l i c  
o f f e r i n g  p r i c e  and u n d e r w r i t i n g  t e rms  a r e  t o  be s u p p l i e d  by amendment.  

The company m a n u f a c t u r e s  m e t a l  c a n s ,  p a p e r b o a r d  c o n t a i n e r s  f o r  l i q u i d s ,  and c o m p o s i t e  c o n t a i n e r s ;  i n  
a d d i t i o n ,  i t  d e s i g n s ,  p r o d u c e s  and p u r c h a s e s  c a n  c l o s i n g ,  p a c k a g i n g  and h a n d l i n g  m a c h i n e r y  and e q u i p m e n t  f o r  
s a l e  o r  l e a s e  t o  o t h e r  compan ie s ,  a s  w e l l  a s  p a p e r ,  f i l m  and f o i l  w r a p p e r s ,  p a p e r b o a r d  p a c k a g i n g  and h o u s e -  
hold p a p e r  g o o d s ,  p a p e r  and p l a s t i c  c u p s  and r e l a t e d  p r o d u c t s ,  c h e m i c a l  p r o d u c t s ,  c o l l a p s i b l e  m e t a l  t u b e s ,  
p l a s t i c  s q u e e z e  t u b e s  and b o t t l e s ,  g l a s s  c o n t a i n e r s ,  and a number o f  o t h e r  p r o d u c t s .  Net p r o c e e d s  t o  be 
r ece ived  f rom t h e  d e b e n t u r e  s a l e  w i l l  be added t o  t h e  g e n e r a l  f u n d s  and w i l l  be  a v a i l a b l e  f o r  g e n e r a l  c o r p o -
r a t e  p u r p o s e s ,  i n c l u d i n g  w o r k i n g  c a p i t a l  and e x p e n d i t u r e s  f o r  t h e  company 's  p l a n t  improvement  and e x p a n s i o n  
program ( e s t i m a t e d  a t  $100 m i l l i o n  f o r  1 9 6 7 ) .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  
16,534,893 common s h a r e s .  Elmer  T .  K l a s s e n  i s  p r e s i d e n t  and W i l l i a m  F. May i s  b o a r d  c h a i r m a n .  

BROOKLYN UNION GAS PROPOSES OFFERING. The Brook lyn  Union Gas Company, 195 Montague S t r e e t ,  B r o o k l y n ,  

New York 11201,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26775)  w i t h  t h e  SEC on J u n e  2 1  s e e k i n g  r e g i s t r a t i o n  

of $25,C00,000 o f  f i r s t  mor tgage  b o n d s ,  due  1992,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  a t  c o m p e t i t i v e  b i d d i n g .  


The n e t  p r o c e e d s  f rom t h e  company ' s  bond s a l e  w i l l  be  u sed  t o  r e p a y  some $ 1 4 , 0 0 0 , 0 0 0  o f  i n d e b t e d n e s s  

i n c u r r e d  f o r  c o n s t r u c t i o n  p u r p o s e s  and t h e  b a l a n c e  added t o  t h e  g e n e r a l  f u n d s  t o  be  used  f o r  i t s  1967 

c o n s t r u c t i o n  p rog ram ( e s t i m a t e d  a t  $ 1 7 , 2 5 0 , 0 0 0 ) .  J o h n  E. Heyke, J r . ,  i s  p r e s i d e n t .  


FMC CORPORATION PROPOSES OFFERING. FMC C o r p o r a t i o n ,  1105 Coleman Avenue,  S a n  J o s e ,  C a l i f o r n i a  95110 ,  
f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26776)  w i t h  t h e  SEC on  J u n e  2 1  s e e k i n g  r e g i s t r a t i o n  o f  $100 ,000 ,000  o f  
C o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s ,  d u e  1992.  The d e b e n t u r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  
u n d e r w r i t e r s  headed  by K i d d e r ,  Peabody & Co. I n c o r p o r a t e d ,  20  Exchange P l a c e ,  New York ,  N . Y .  10005 ,  and 
Lehman B r o t h e r s ,  One W i l l i a m  S t r e e t ,  New York,  N.Y. 10004.  The i n t e r e s t  r a t e ,  p u b l i c  o f f e r i n g  p r i c e  and 
u n d e r w r i t i n g  t e rms  a r e  t o  b e  s u p p l i e d  by amendment. 

The company ' s  p r o d u c t s  i n c l u d e  f i b e r s  and f i l m s ,  a g r i c u l t u r a l  and i n d u s t r i a l  e q u i p m e n t ,  m a c h i n e r y  f o r  
food p r o c e s s i n g ,  i n d u s t r i a l  and a g r i c u l t u r a l  c h t m i c a l s  and m a t e r i a l  and s e r v i c e s  f o r  t h e  Armed F o r c e s .  On 
March 8 ,  FMC p u r c h a s e d  on  t h e  marke t  and t h r o u g h  a c a s h  t e n d e r  o f f e r  a p p r o x i m a t e l y  1 , 2 1 5 , 6 1 4  s h a r e s  (40%) o f  
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t h e  o u t s t a n d i n g  s t o c k  o f  L i n k - B e l t  Company, a t  a n  a g g r e g a t e  c o s t  o f  a b o u t  $71 .2  m i l l i o n .  On A p r i l  2 8 ,  FMC 
and L i n k - B e l t  e n t e r e d  i n t o  a n  ag reemen t  and p l a n  o f  merger  unde r  which L i n k - B e l t  w i l l  be merged i n t o  FMC, 
s u b j e c t  t o  s t o c k h o l d e r  approva  1.  L i n k - B e l t  , a n  I l l i n o i s  c o r p o r a t i o n ,  i s  a p r o d u c e r  o f  m e c h a n i c a l  power 
t r a n s m i s s i o n ,  m a t e r i a l s  h a n d l i n g  and m a t e r i a l s  p r o c e s s i n g  equ ipmen t .  I t  i s  a l s o  engaged i n  t h e  m a n u f a c t u r e  
and s a l e  o f  r e c t i f i e r  c e l l s  and s t a c k s ,  s i l i c o n  d i o d e s ,  power u n i t s ,  e l e c t r o m a g n e t i c  b r a k e s  and c l u t c h e s ,  
and c a s t i n g s .  The n e t  p r o c e e d s  f rom FMC's d e b e n t u r e  s a l e  w i l l  be used t o  r e p a y  o u t s t a n d i n g  s h o r t - t e r m  com-
m e r c i a l  p a p e r  and i n d e b t e d n e s s  t o  b a n k s ,  which a g g r e g a t e d  a p p r o x i m a t e l y  $131 .4  m i l l i o n  ( i n c l u d i n g  $71  m i l l i o n  
i n c u r r e d  i n  c o n n e c t i o n  w i t h  t h e  p u r c h a s e  o f  L i n k - B e l t . )  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d -  
i n g  3 0 , 4 0 2 , 7 9 9  common s h a r e s ,  o f  which management o f f i c i a l s  h o l d  1 . 7 % .  J o h n  D. Crummey i s  h o n o r a r y  boa rd  
c h a i r m a n ,  James M .  H a i t ,  boa rd  c h a i r m a n ,  and J a c k  M. Pope ,  p r e s i d e n t .  

CHARTER NEW YORK PROPOSES OFFERING. C h a r t e r  New York C o r p o r a t i o n ,  One Wal l  S t r e e t ,  New York,  N.Y. 10005,  
f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26777)  w i t h  t h e  SEC on J u n e  2 1  s e e k i n g  r e g i s t r a t i o n  o f  $40 ,000 ,000  o f  
d e b e n t u r e s ,  due  1992.  The d e b e n t u r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed by The 
F i r s t  Bos ton  C o r p o r a t i o n ,  20 Exchange P l a c e ,  New York,  N.Y. 10005,  and Eastman D i l l o n ,  Union S e c u r i t i e s  & 
C o . ,  One Chase Manha t t an  P l a z a ,  New York ,  N . Y .  10005. The i n t e r e s t  r a t e ,  p u b l i c  o f f e r i n g  p r i c e  and u n d e r -  
w r i t i n g  t e r m s  a r e  t o  be s u p p l i e d  by amendment. 

The company was i n c o r p o r a t e d  unde r  t h e  New York B u s i n e s s  C o r p o r a t i o n  Law on March 1 2 ,  1965,  f o r  t h e  
pu rpose  o f  becoming a  bank h o l d i n g  company. On J u l y  1, 1966 ,  i t  a c q u i r e d ,  i n  e x c h a n g e  f o r  s h a r e s  o f  i t s  
common s t o c k ,  a l l  o f  t h e  o u t s t a n d i n g  s h a r e s  o f  c a p i t a l  s t o c k  o f  I r v i n g  T r u s t  Company ( " I r v i n g " )  and a p p r o x i -  
m a t e l y  9% o f  t h e  o u t s t a n d i n g  s h a r e s  o f  c a p i t a l  s t o c k  o f  The Merchan t s  N a t i o n a l  Bank & T r u s t  Company o f  
S y r a c u s e .  Net p r o c e e d s  f rom t h e  d e b e n t u r e  s a l e  w i l l  be used  t o  p r o v i d e  a d d i t i o n a l  c a p i t a l  funds  t o  I r v i n g .  
I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  6 , 2 6 9 , 8 8 3  common s h a r e s ,  o f  which management 
o f f i c i a l s  own 2 4 , 2 0 0  s h a r e s .  George A .  Murphy is  boa rd  cha i rman  and Oren R o o t ,  p r e s i d e n t .  

ORCHARD SUPPLY BLDG. CO. EXEMPTION REQUEST DENIED. The i n i t i a l  d e c i s i o n  and o r d e r  o f  a n  SEC H e a r i n g  , 

Examiner  ( s e e  News D i g e s t  o f  May 4 ,  1967)  d e n y i n g  a n  a p p l i c a t i o n  o f  Orchard S u p p l y  B u i l d i n g  Co. ,  San  J o s e ,  
C a l i f o r n i a ,  f o r  exempt ion  from t h e  r e g i s t r a t i o n  p r o v i s i o n s  o f  S e c t i o n  1 2 ( g )  o f  t h e  S e c u r i t i e s  Exchange Ac t  
( R e l e a s e  34 -8104) ,  h a s  become e f f e c t i v e .  G r a n t i n g  o f  a n  exempt ion  from t h e  r e g i s t r a t i o n  r e q u i r e m e n t ,  
g e n e r a l l y  a p p l i c a b l e  t o  companies  i n  wh ich  t h e r e  i s  a s u b s t a n t i a l  p u b l i c  i n t e r e s t  and whose s h a r e s  a r e  t r a d e d  
o v e r - t h e - c o u n t e r ,  a l s o  would have  t h e  e f f e c t  o f  exempt ing  t h e  company from t h e  p e r i o d i c  r e p o r t i n g  and p roxy  
p r o v i s i o n s  o f  t h e  A c t ,  and would exempt i t s  o f f i c e r s ,  d i r e c t o r s  and 10% owners  f rom t h e  i n s i d e r  t r a d i n g  p r o -  
v i s i o n s  t h e r e o f .  s i n c e  t h e  Commission had n o t  o r d e r e d  r e v i e w  o f  t h e  i n i t i a l  d e c i s i o n ,  e i t h e r  o n  i t s  own 
m o t i o n  o r  on p e t i t i o n  by t h e  company, t h e  E x a m i n e r ' s  o r d e r  d e n y i n g  t h e  r e q u e s t e d  exempt ion  h a s  been  d e c l a r e d  
e f f e c t i v e .  

COLUMBIA GAS RECEIVES ORDER. The SEC h a s  i s s u e d  a n  o r d e r  unde r  t h e  Ho ld ing  Company Act ( R e l e a s e  
35-15771) a u t h o r i z i n g  The Columbia Gas Sys tem,  I n c . ,  New York h o l d i n g  company, t o  p u r c h a s e  a n  a g g r e g a t e  o f  
$ 3 5 , 3 7 5 , 0 0 0  o f  i n s t a l l m e n t  n o t e s  o f  e i g h t  s u b s i d i a r i e s  and a n  a d d i t i o n a l  $ 5 , 5 7 5 , 0 0 0  o f  common s t o c k  o f  f i v e  
o f  s u c h  s u b s i d i a r i e s ,  and t o  make open a c c o u n t  a d v a n c e s  o f  $ 1 5 , 7 7 5 , 0 0 0  t o  f i v e  o f  such  s u b s i d i a r i e s .  The 
s u b s i d i a r i e s  w i l l  u s e  t h e  p r o c e e d s  o f  t h e  s a l e  o f  n o t e s  and s t o c k  t o  f i n a n c e  a  p a r t  o f  t h e i r  r e s p e c t i v e  c o n -
s t r u c t i o n  p rograms ,  t h e  e x p e n d i t u r e s  f o r  which a r e  e x p e c t e d  t o  a g g r e g a t e  $ 1 3 8 , 3 4 8 , 5 0 0  f o r  1967.  The p r o c e e d s  
o f  t h e  open  a c c o u n t  a d v a n c e s  w i l l  be used  f o r  t h e  p u r c h a s e  o f  n a t u r a l  g a s  f o r  i n v e n t o r y  and f o r  t h e  prepayplent 
o f  w i n t e r  s e r v i c e  g a s .  

JOHN W .  GRANT, OTHERS, ENJOINED. The SEC F o r t  Worth R e g i o n a l  O f f i c e  announced J u n e  19 (LR-3755) t h a t  
t h e  F e d e r a l  c o u r t  (USDC, S h r e v e p o r t ,  L o u i s i a n a )  e n t e r e d  a  judgment pe rmanen t ly  e n j o i n i n g  J o h n  W. G r a n t  and 
Dorothy G r a n t ,  o f  S h r e v e p o r t ,  A r t h u r  Babagan ian ,  o f  Gary ,  I n d i a n a ,  and Kyna O i l  Company, a  p a r t n e r s h i p  com-
posed o f  t h e  d e f e n d a n t s ,  f rom f u r t h e r  v i o l a t i o n s  o f  t h e  r e g i s t r a t i o n  and a n t i - f r a u d  p r o v i s i o n s  o f  t h e  
S e c u r i t i e s  Act i n  t h e  o f f e r  and s a l e  o f  i n t e r e s t s  i n  o i l  and gas  r i g h t s  on p r o p e r t i e s  l o c a t e d  i n  Caddo 
P a r i s h ,  L o u i s i a n a ,  and e l s e w h e r e .  

COURT ENJOINS KAANEHE, OTHERS. The SEC San F r a n c i s c o  R e g i o n a l  O f f i c e  announced J u n e  19 (LR-3756) t h a t  
t h e  F e d e r a l  c o u r t  (USDC, Hawai i )  had e n t e r e d  a n  o r d e r  o f  p r e l i m i n a r y  i n j u n c t i o n  e n j o i n i n g  James K .  Kaanehe,  
i n d i v i d u a l l y  and d / b / a  B e l l v i e w - H a w a i i ,  R icha rd  MacDonald , F r a n c e s  MacDonald and Masayuki  M i y a s a t o ,  a l l  o f  
Hono lu lu ,  Hawai i ,  from f u r t h e r  v i o l a t i o n s  o f  t h z  r e g i s t r a t i o n  and a n t i - f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  
Act i n  t h e  o f f e r  and s a l e  o f  i n v e s t m e n t  c o n t r a c t s  and c e r t i f i c a t e s  o f  i n t e r e s t  o r  p a r t i c i p a t i o n  i n  p r o f i t -  
s h q r i n g  a g r e e m e n t s  r e l a t i n g  t o  c e m e t e r y  p l c t s .  The d e f e n d a n t s  c o n s e n t e d  t o  t h e  d e c r e e ,  w i t h o u t  a d m i t t i n g  o r  
d e n y i n g  t h e  a l l e g a t i o n s .  

FOREMOST-McKESSON PROPOSES OFFERING. Foremost-McKesson, I n c . ,  155 E a s t  4 4 t h  S t r e e t ,  New York,  N.Y. 
10017, t o d a y  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26783)  w i t h  t h e  SEC s e e k i n g  r e g i s t r a t i o n  o f  911 ,000  
s h a r e s  o f  common s t o c k .  The s t o c k  i s  t o  be o f f e r e d  f o r  p u b l i c  s a l e  Lhrough u n d e r w r i t e r s  headed by B l y t h  & 
C o . ,  I n c . ,  14 Wal l  S t r e e t ,  New York ,  N.Y. 10005 ,  and two o t h e r  f i r m s .  The p u b l i c  o f f e r i n g  p r i c e  ($27 p e r  
s h a r e  maximum*) and u n d e r w r i t i n g  t e r m s  a r e  t o  be  s u p p l i e d  by amendment. 

Foremost-McKesson ( t h e  company) w i l l  be t h e  s u r v i v i n g  c o r p o r a t i o n  r e s u l t i n g  f rom a  merge r  o f  Foremost  
D a i r i e s ,  I n c . ,  w i t h  and i n t o  McKesson & R o b b i n s ,  I n c . ,  which merge r  w i l l  be e f f e c t z d  i m n e d i a t e l y  p r i o r  t o  
t h e  d e l i v e r y  o f  company s t o c k ,  t h e  s u b j e c t  o f  t h i s  r e g i s t r a t i o n  s t a t e m e n t  ( s h a r e h o l d e r s  o f  t h e  two companies  
a r e  t o  v o t e  upon t h e  m e r g e r  a t  m e e t i n g s  s c h e d u l e d  f o r  J u l y  1 1 ) .  The company w i l l  be p r i m a r i l y  engaged i n  
t h e  w h o l e s a l e  d i s t r i b u t i o n  o f  d r u g s ,  t h e  p r o c e s s i n g  and d i s t r i b u t i o n  o f  m i l k ,  c r eam,  i c e  c ream and r e l a t e d  
d a i r y  p r o d u c t s  and t h e  w h o l e s a l e  d i s t r i b u t i o n  o f  wines  and l i q u o r s .  I t  w i l l  a l s o  be  engaged i n  t h e  d i s t r i -  
b u t i o n  o f  i n d u s t r i a l  c h e m i c a l s ,  t h e  p r o d u c t i o n  and d i s t r i b u t i o n  o f  l a c t o s e  and o t h e r  whey-based p r o d u c t s ,  
t h e  m a n u f a c t u r e  o f  d r u g s ,  t h e  d i s t r i b u t i o n  o f  h o s p i t a l  and l a b o r a t c r y  s u p p l i e s  and s u n d r y  i t e m s  and t h e  
p r o c e s s i n g  and d i s t r i b u t i o n  o f  b o t t l e d  d r i n k i n g  w a t e r ,  b u l k  i n d u s t r i a l  w a t e r  and c e r t a i n  food p r o d u c t s

CO&INUED 
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One o f  t h e  c o n d i t i o n s  o f  t h e  merge r  ag reemen t  and o f  t h e  r e l a t e d  s a l e  o f  p r o m i s s o r y  n o t e s ,  p r o v i d e s  

t h a t  t h e  sum o f  $ 3 0 , 0 0 0 , 0 0 0  s h a l l  have  b e e n  r e a l i z e d  a t  o r  p r i o r  t o  t h e  m e r g e r  f rom s a l e s  o f  p r o p e r t i e s  o f  
Foremost and from t h e  s a l e  o f  s t o c k  by t h e  company. Net p r o c e e d s  o f  t h e  p roposed  s t o c k  s a l e  and o f  t h e  f i r s t  
c l o s i n g  o f  t h e  p r o m i s s o r y  n o t e s  w i l l  be used t o  p repay  o r  redeem i n  f u l l  t h e  5 .70% p r o m i s s o r y  n o t e  o f  F o r e -  
most due  J a n u a r y  1. 1981 ,  and t h e  long- t e rm d e b t  o f  McKesson. The r e m a i n d e r  o f  s u c h  funds  w i l l  be  a p p l i e d  
toward t h e  r e d u c t i o n  o f  F o r e m o s t ' s  n o t e s  p a y a b l e  t o  b a n k s .  Net p r o c e e d s  r e a l i z e d  f rom t h e  s u b s e q u e n t  c l o s i n g s  
of such  p r o m i s s o r y  n o t e s  w i l l  a l s o  b e  a p p l i e d  t o  r e d u c e  F o r e m o s t ' s  n o t e s  p a y a b l e  t o  b a n k s .  

SEC COMPLAINT NAMES HAMPTON, OTHERS. The SEC F o r t  Worth R e g i o n a l  O f f i c e  announced J u n e  2 0  (LR-3757) t h e  
f i l i n g  o f  a c o m p l a i n t  (USDC, Oklahoma) s e e k i n g  t o  e n j o i n  R i c h a r d  D, Hampton, J .  Edgar  B a r n e s ,  Wal l ace  E. 
c h a n d l e r ,  J o h n  R o g e r s ,  J r . ,  David C. S p r a g u e ,  R. P a u l  Sprague  and Chand le r -Barnes  & C o . ,  I n c .  , a l l  o f  
Oklahoma C i t y ,  from f u r t h e r  v i o l a t i o n s  o f  t h e  r e g i s t r a t i o n  and a n t i - f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  A c t  
in t h e  o f f e r  and s a l e  o f  t h e  common s t o c k  o f  Stemen L a b o r a t o r i e s ,  I n c ,  o f  Oklahoma C i t y ,  Oklahoma. 

I 
GOLDFIELD-CHEMALLOY SIX-DAY SUSPENSION ORDER. The SEC t o d a y  announced t h a t  i t  h a s  suspended  t r a d i n g  on1 	 the American S t o c k  Exchange and t h e  San  F r a n c i s c o  Min ing  Exchange and i n  t h e  o v e r - t h e - c o u n t e r  m a r k e t  i n  t h e  


c a p i t a l  s t o c k  o f  The G o l d f i e l d  C o r p o r a t i o n  o f  New York C i t y  f o r  t h e  s i x - d a y  p e r i o d  J u n e  2 2 ,  1967 t o  J u n e  27 ,  

1967, i n c l u s i v e .  The Commission h a s  a l s o  suspended  o v e r - t h e - c o u n t e r  t r a d i n g  f o r  t h e  same p e r i o d  i n  t h e  

common s h a r e s  o f  Chemalloy M i n e r a l s  L i m i t e d  o f  T o r o n t o ,  Canada. 


T r a d i n g  i n  G o l d f i e l d  s t o c k  was h a l t e d  y e s t e r d a y  by t h e  American S t o c k  Exchange pend ing  a n  announcement 
by t h e  company c o n c e r n i n g  i t s  min ing  o p e r a t i o n s  i n  Canada. I n  a d d i t i o n ,  t h e  Canad ian  S t o c k  Exchange,  where  
the s t o c k  o f  Chemalloy M i n e r a l s  i s  a l s o  t r a d e d ,  y e s t e r d a y  suspended  t r a d i n g  i n  i t s  s e c u r i t i e s  o n  t h a t  
exchange. 

G o l d f i e l d  and Chemalloy have e n t e r e d  i n t o  a j o i n t  v e n t u r e  f o r  t h e  e x p l o r a t i o n  and deve lopmen t  o f  c e r t a i n  
mining c l a i m s  o f  Chemalloy i n  t h e  B e r n i c  Lake a r e a  o f  Man i toba .  O f f i c i a l s  o f  G o l d f i e l d  h a v e  a d v i s e d  t h e  
Commission t h a t  t h e y  a r e  p r e p a r i n g  a s t a t e m e n t  r e l a t i n g  t o  t h e s e  m i n i n g  c l a i m s  f o r  i s s u a n c e  t o  t h e  p u b l i c  
in t h e  n e x t  few d a y s .  Under t h e  c i r c u m s t a n c e s ,  t h e  C o m i s s i o n  d e t e r m i n e d  t o  suspend  t r a d i n g  p e n d i n g  
c l a r i f i c a t i o n  o f  t h i s  m a t t e r .  

RECENT FORM 8-K FILINGS. The companies  l i s t e d  below have f i l e d  Form 8-K r e p o r t s  f o r  t h e  month i n d i c a t e d  
and r e s p o n d i n g  t o  t h e  i t e m  o f  t h e  Form s p e c i f i e d  i n  p a r e n t h e s e s .  P h o t o c o p i e s  t h e r e o f  may be  pu rchased  f rom 
the Commiss ion 's  P u b l i c  R e f e r e n c e  S e c t i o n  ( p l e a s e  g i v e  News D i g e s t ' s  " I s s u e  No." i n  o r d e r i n g ) .  I n v o i c e  w i l l  

1 be i n c l u d e d  w i t h  t h e  r e q u e s t e d  m a t e r i a l  when m a i l e d .  An i n d e x  o f  t h e  c a p t i o n s  o f  t h e  s e v e r a l  i t e m s  o f  t h e  
form was i n c l u d e d  i n  t h e  J u n e  1 News D i g e s t .

I 
Puget Sound Power & L i g h t  Co T r a n s  Beacon C o r p  May 67  ( 1 2 ) 


May 67 ( 7 . 1 2 )  T r i  Depar tmen t  S t o r e  A s s o c i a t e s  

Pyle  N a t i o n a l  Co biay 67 ( 1 1 , 1 3 1  	 J a n  67  ( 2 )
Quaker S t a t e  O i l  R e f i n i n g  Corp  Tucson  Gas & b l e c t r i c  Co May 67  ( 1 1 ) 


May 67  ( 1 1 , 1 3 1  Union C a r b i d e  C o r p  May 67  (12.13) 

Scot  Lad Foods I n c  khy 6 7  ( 1 , s )  

Seagrave  Corp  Yay 67 (11 ,131  U n i r o y a l  I n c  )lay 6 7  ( 1 2 , 1 3 )  


Henry I B i e g e l  Co I n c  Flay 67 ( 7 )  U n i ~ e d  New J e r s e y  RR & C a n a l  Co 


Sou the rn  Co. Nay 67  ( 1 1 , 1 3 1  Nay 67  ( 1 1 )  


Southwest  Gas P r o d u c i n g  Co I n c  U n i t e d  R e p u b l i c  L i f e  I n v e s t m e n t  Co 

May 67  (7 .11 )  


Pay 67 ( 1 1 , 1 3 1  
Utah I d a h o  S u g a r  Co May 6 7  ( 1  1  )


S t a t e  C r e d i t  Corp  Apr  67 ( 1 1 , 1 2 )  
V o l u s i a  J a i  A l n i  I n cTex;~!s & L i g h t  Co May 67 ( 1  1 )  

Mar 67  (12 .13)  
W a k e f i e l d  s e a f o o d s  I n c  (May 67  ( 1 1 )  2-3-5146-2 
Wes te rn  C a s u a l t y  & S u r e t y  Co 

May 67  ( 1 1 )  	 2-10624-2 
W h i t e h a l l  E l e c t r o n i c s  Corp  May 67 ( 7 )  0-352-2 
Woods Corp  May 67  ( 1 1 )  1-5338-2 
Wyandot te  C h e m i c a l s  C o r p  May 67 ( 7 )  0-1115-2 - Aerof l ex  L a b o r a t o r i e s  I n c  Wyando t t e  I n d u s t r i e s  Cor-7 

I May 67 ( 7 , 1 2 , 1 3 )  0-2334-2 May 67 (2 .13 )  1-3225-2 

A l l  American L i f e  h C ~ s u a l t y  CO 
b y  67  (11 .13)  2-8318-2 A t h l o n e  I n d u s t r i e s  Tnc 

' 	 Allegheny & Weste rn  Ry Co bhy 67 ( 1 1 )  1-996-2 May 67 (4 .7 .13 )  

Amerada P e t r o l e u m  Corp klay 67 ( 1 3 )  1-1204-2 B a l t  Gas & E l e c  Co May 67  ( 7 , 1 3 )  

A v e r ~ c a n  B r o a d c a s t i n g  Companies I n c  B a r t o n  D i s t i l l i n g  Co May 67  ( 3 )  . 
)lay 67 ( 7 )  1-3534-2 H & R Block I n c  


American I n v e s t m e n t  Co May 67  ( 7 , 1 2 , 1 3 )  


hay 67 ( 1 1 , 1 3 1  1-2335-2 Borne  Chemtca l  Co I n c  


American I-letnl  C l imax  I n c  May 67 ( 2 , 4 , 8 )  


b a v  67 ( 1 1 , 1 2 , 1 3 )  1 -229-2  C e l i n a  F i n a n c i a l  Corp  May 67 ( 1 1 )  

AEp I n c  & P ~ m c o r  I n c  C e n t r a l  L o u i s i a n a  E l e c t r i c  Co I n c  

I ~ a y 6 7 ( 7 )  1-4235-2 May 67  ( 7 )  

I Amphenol Corp  blay 67 ( 4 . 1 3 )  1-4158-2 Chamber l in  Co o f  America  

Arcs T n d u s t r l e s  I n c  > . ~ y  67  ( 1 2 , 1 3 )  2-18149-2 May 67 ( 1 1 , 1 2 )  


A s s o c i a t e s  I n v e s t ~ ~ e n t  C h e s t e r  k l e c t r o n i c  L a b o r a t o r i e s  I n c  
Co 
F!ay 67 ( 7 )  0-1774-2 

OVER 
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Chicago & North Western Ry Co 
May 67 (11 ,12 ,13)  

Chicago South Shore  & South  Bend RR 
Ykiy 67 (12,131 

Chief  C o n s o l i d a t e d  Eiining Co 
l a y  67 ( 1 1 )  

Chromalloy American Corp 
biay 67 (11,131 


C h r y s l e r  Corp May 67 (7,121 

C i n c i n n a t i  Gas & E l e c t r i c  Co 


Viy 67 ( 3 )  

C o l o n i a l  L i f e  & C a s u a l t y  Co 


May 67 ( 1 1  1 3 )  

Comonweal th  kd i son  Co 


Flay 67 (7 .13)  

Condec Corp Kay 67 ( 2 , 3 , 7 , 1 3 )  

C o n n e c t i c u t  L i g h t  & Power Co 


May 67 ( 4 )  

C o n t i n e n t a l  A i r  L i n e s  I n c  


Kay 67 (4 ,7 ,10 ,11 ,13)  


C o n t i n e n t a l  O i l  CO May 67 (7,131 
Copper Range Co May 67 (4 ,7 ,13)  
Cowles C o m u n i c a t i o n s  I n c  

May 67 (11.12)  
C u r t i s  P u b l i s h i n g  Co May 67 ( 3 , 7 )  
C u t l e r  iiamrner I n c  May 67 (7,131 

1-1131-2 
1-1725-2 

1-5221-2 
1-69-2 
1-43-2 

Cyanamid I n t e r n a t i o n a l  Development Corp 
Yay 67 ( 1 1 )  1-5154-2 

DWG Corp I,!ay 67 ( 1 1 )  1-2207-2 
Day Mines I n c  Piay 67 ( 1 1 )  1-3459-2 
Dayton Power & L i g h t  Co Yay 67 ( 7 )  1-2385-2 
Del tona  Corp Pay 67 ( 7 )  1-4719-2 
Dennison b a n u f a c t u r i n g  Co May 67 (2,1311-4643-2 
Desoto Chemical C o a t i n g s  I n c  

Flay 67 (11.13)  
D e t e c t o  S c a l e s  I n c  )lay 67 ( 7 )  
D i s c  Inc  bay 67 ( 6 )  

. D i s t r i c t  Wholesale  Drug Corp o f  Wash 
May 67 ( 7 , 8 )  

Dragor  Sh ipp ing  Corp May 67 ( 3 )  
Documentation I n c  t?!y 67 (2 ,11 ,13)  
E a g l e  C l o t h e s  I n c  biay 67 (12,131 
E a s t e r n  A i r  L i n e s  I n c  May 67 ( 7 )  

Eckerd Drugs o f  F l o r i d a  I n c  
May 67 ( 1 3 )  

Economy F inance  Corp May 67 (7 .8 )  
E l e c t r o l u x  Corp Islay 67 ( 1 3 )  
Empire L i f e  Tnsurance Co Of Ohio 

May 67 ( 7 )  

1-1915-2 
1-5248-2 
0-1466-2 

0-2269-2 
0-191-2 
0-1566-2 
1-5151-2 
1-3049-2 

1-4844-2 
0-2352-2 
0-1180-2 

2-22930-2 
Ennis  Bus iness  Forms I n c  May 67 (11,13)0-1513-2 
R J Enstrom Corp l l ~ y  67 ( 9 )  

Esgro  I n c  May 67 ( 8 )  

Essex  Wire Corp May 67 ( 7 , 8 )  

Execu t ive  House I n c  bhy 67 ( 1 3 )  

Ear  West F i n a n c i a l  Corp I'hy 67 ( 1 2 )  

F l o  T r o n i c s  I n c  t'ay 67 (7,121 

F l o r i d a  East C o a s t  RR Co 


b y  67 (11 ,121  

0-586-2 
1-5340-2 
1-5013-2 
0- 1655-2 
1-4923-2 
0-1388-2 

1-2100-2 
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F l o r i d a  Power & L i g h t  Co 
Yay 67 (11 ,131  1-3545-2 

Ford E:otor Co Yay 67 ( 1 1 )  1-39502-2 
Fruehauf  Corp May 67 (11,131 1-2872-2 
Fund American Cori!panies Kay 67 ( 1 3 )  0-2076-2 
Genera l  O l e c t r ~ d ~ n a m i c s  Corp 

May 67 ( 3 , 1 0 1  0-2319-2 
Genera l  Plywood Corp Flay 67 ( 3 )  1-3291-2 
Gerber  P r o d u c t s  Co klay 67 ( 1 3 )  1-4007-2 
A C G i l b e r t  Co blay 67 (2 ,131  0-2627-2 
Glas rock  P r o d u c t s  I n c  May 67 ( 7 , 8 )  0-1547-2 
Globa l  b r i n e  I n c  May 67 (4,7,10,11,13)0-2083-2 
W R Grace Overseas  Development Gorp 

bhy 67 ( 1 1 )  1-518092 

G r a n t  A d v e r t i s i n g  I n t e r n a t i o n a l  I n c  
May 67 ( 1 3 )  0-2463-2 

G r i n n e l l  Corp May 67 ( 3 )  0-780-2 
G r o s s e t  & Dunlap I n c  May 67 ( 1 1 )  0-1020-2 
Hawaiian Telephone Co May 67 ( 1 , 8 , 1 3 )  1-4729-2 
Highway T r a i l e r  I n d u s t r i e s  I n c  

Ymy 67 ( 1 1 )  0-485-2 
H o l l y  Sugar  Corp Yay 67 ( 7 , 1 3 )  1-2270-2 
H o u d a i l l e  I n d u s t r i e s  I n c  

Yay 67 (7 ,11 ,13)  1-328-2 
Huf £man b k n u f a c t u r i n g  Co 

Flay 67 ( 1 2 )  1-5325-2 
P h i l i p  A Hunt Chemical Corp 

biay 67 (11.13)  1-4960-2 
I n t e r n a t i o n a l  b: inerals  & Chemical Corp 

bay 67 (12.13)  1-483-2 
I n t e r n a t i o n a l  P a p e r  Co 

bIay 67 ( 7 , 1 3 )  1-3157-2 
I n t e r n a t i o n a l  S a l t  Co Play 67 ( 3 )  1-643-2 
I n t e r n a t i o n a l  Seaway T r a d i n g  Corp 

May 67 (11 ,12 ,13)  0-2070-2 
I n t e r n a t i o n a l  S t r e t c h  Produc t s  I n c  

Kay 67 ( 7 )  1-4652-2 
K a i s e r  I n d u s t r i e s  Corp Flay 67 (11.13) 1-3340-2 
Kaman Corp Yay 67 (4 ,8 ,11 ,13)  0-1093-2 
Kansas C i t y  Power & L i g h t  Co 

EJay 6 7  (7 ,131  1-707-2 
Kewanee O i l  Co May 67 ( 1 1 , 1 3 )  1-5327-2 
Leasco Data P r o c e s s i n g  Eouipment Cotp 

biay 6 7  ( 2 , 7 , 9 , 1 3 )  1-5288-2 
blacAndrews & Forbes Co May 67 ( 1 1 )  1-1222-2 
Magic Marker Corp Yay 67 ( 4 , 1 3 )  1-4423-2 
M a r r i o t t  Hot Shoppes I n c  E!y 67 (7,12)0-23-2 
Maxson E l e c t r o n i c s  Corp May 67 (7 ,131  1-4843-2 
Metex Corp )lay 67 (11)  0-2112-2 
Fred Keyer I n c  May 67 ( 1 0 )  0-995-2 
McCrory Corp Pay 67 ( 1 1  1-2759-2 
McLean I n d u s t r i e s  I n c  May 67 ( 7 , l l )  0-1006-2 
k l ine ra l s  & Chemicals  P h i l l i p  Corp 

May 67 ( 1 1 )  1-3877-2 
honarch k r k i  ng System Co 

bhy 67 ( 7 , 8 )  0- 1066-2 
Movielab I n c  May 67 (11.12) 1-4500-2 
Nathan Hale  L i f e  I n s u r a n c e  Co o f  New York 

May 67 (2.7.13) 2-22840-2 

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  J u n e  21:  Avery Produc t s  C o r p o r a t i o n ,  2 -26585; C l a r k  Equipment 
Company, 2-26613; Hemisphere Fund, I n c .  , 2-26415; O p t i c a l  Scanning  C o r p o r a t i o n ,  2-26590 (40 d a y s ) ;  S e c u r i t i e s  
Funding C o r p o r a t i o n ,  2-26287 (90 d a y s )  ; S i e r r a  P a c i f i c  P a r e r  Company, 2-26552 (August 1 )  ; Standard  Computers 
I n c o r p o r a t e d  , 2 -2 6681 (40 d a y s ) .  

NOTE TO DEALERS. The p e r i o d  o f  t ime d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
is shown above i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  

*As e s t i m a t e d  f o r  purposes  o f  computing t h e  r e g i s t r a t i o n  f e e .  I 


