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COLUMBIAGASUC§1VES OfPER. The SEC has issued an order under the Holding Company Act (Release 35-
15706)autboriz1ng Columbia Gas of Kentucky, Inc. (Kentucky), a gas-utility subsidiary of The Columbia Gas 
System, tne., to acquire the assets and liabilities of Limestone Gas Co., a nonassociate gas-utility com-
pany, in exchange for common stock of Columbia. According to the application, Kentucky will acquire the 
assets of Limestone in exchange for 37,000 shares of commonstock of Columbia, subject to adjustment, and 
such~ditional number of common shares of Columbia as, at the fair market value on the closing date (current-
ly selling about $27 per share on the New York Stock Exchange), shall equal the redemption price ($10.50 per 
share) of the Limestone preferred stock held by persons who elect to exchange their preferred shares for 
cOlllllOt'lstock of Columbia, plus accumulated dividends thereon to the date of closing. A total of 1,500 
shares of preferred stock is outstanding, and preferred stockholders of Limestone not desiring to partici-
pate in the exchange offer will have their shares redeemed by Limestone out of its assets. To enable 
Kentucky to make the proposed acquisition, Columbia will deliver the requisite number of shares of ita 
commonstock to Kentucky in exchange for commonstock of Kentucky in an aggregate par amount equal to the 
book value of the net assets of Lbnestone to be acquired. 

GPURECEIVESORDER. The SEC has issued an order under the Holding CompanyAct (Release 35-15707) 
authorizing General Public Utilities Corporation, New York, to make aggregate cash contributions of 
$33,500,000 to thl'ee of its subsidiaries during 1967, as follows: $14,000,000 to Jersey Central Power & 
Light Co., $8,000,000 to Metropolitan Edison Co., and $11,500,000 to Pennsylvania Electric Co. The .ub$idi~ 
aries will use the funds to finance their public-utility business, including the construction of additional 
facilities. 

GpU RECEIVESORDER. The SEC has issued an order under the Holding Company Act (Release 35-15708) 
authorizing General Public Utilities Corporation, New York, to sell notes to banks from time to time during 
year ending April 10, 19~8, in the aggregate amount of $25,000,000. The proceeds of the note aale. together 
with caah available from current operations, will be used by GPU (1) to make additional investments in its 
subsidia-ries, including capital contributions aggregating a maximumof $33,500,000, or to reimburse its 
treasury for such additional investments made therefrom, or (2) to pay certain outstanding notes. 

JERVIS FILES FOROFFERINGANDSECONDARY.Jervis Corporation, 325 Duffy Ave., Hicksville, L. I., H. Y. 
11802. filed a registration statement (File 2-26304) with the SEC on April 6 seeking registration of 
$4,000,000 of convertible subordinated debentures, due 1982, and 25,000 outstanding shares of common stock. 
The securities are to be offered for public sale through underwriters headed by McDonnell 60Co. Inc., 
120 Broadway, New Yark. The interest rate on the debentures, public offering price ($30 per share maximum.) 
and underwriting terms are to be supplied by amendment. 

The company manufactures and sells automotive parts and jet aircraft components and otber products for 
aircraft. Of the net proceeds of its debenture sale, approximately $1.000,000 will be used to finance in 
part the acquisition of substantially all of the assets of Harman-Kardon, Inc., a .anufacturer of home music 
reproducing equipment. and $2,150,000 will be used to reduce some $3,350,000 of short-term bank lOans. tn 
addition to i~ebtedness, the company has outstanding 744,129 shares, of whichCOllllDOn .anagementofficia18 
own 15.2l and Miltod Corp. 40.S'%.. Allan Gittleson, chairman of the company, owns 38.3l of the outstanding 
capital stock of Miltod, and associates and members of his immediate family own an additional 44.~. The 
selling stockholder is Sidney Harman (president), who proposes to offer 25,000 of 75,232 shares held. 

NOltTUUNNATURALGAS PROPOSESOFFERING. Northern Natural Gas Company» 2223 Dodge St., Cluha, Nebr. 
68102 ,filed a registration statement (File 2-26305) with the SEC on April 6 seeking registration of 
$50,000,000 of sinking fund debentures, due 1987. The debentures are to be offered for public sale through 
underwriters headed by Blyth 60Co., Inc., 14 Wall St., NewYork 10005. The interest rate, public offering 
pr rce ..nd ~nderwrit1ng terma are to be supplied by amendment. 

lbecomp4ny is engaged in the transmission, distribution and sale of natural gas. Net proceeds of its 
debenture sale will be used in connection with its construction program. The company's expansion and 
construction progr_ for 1967 are estimated at $149,000~OOO. 

BROWN6oSHA.RP£FILES FOR SECONDARY.Brown & Sharpe Manufacturing Company. P. O. Box 456, North 
Killl!~.R.l. 02852, filed a registration statement (File 2-26307) with tbeSEC on April 6 seeking u&-
istrat~of .166.~7outstanding abares of cOlllllOnstock. The present holders thereof propose to offer the 
stockfQl' publiC .41e.through underwriters beaded by Lehman Brothers, One William St., New York 10004, and 
Br(lWft.>Liale&tulrsball tnc •• 201 'lurks Head Bidg. , Providence, R. t. 0i.903. The public offering price 
($6Q"'t'>si~re ........ ) and \1nde.rwritingterma are to be supplied b~ ~ment •


•~e~ny •• nufaetures ... chine tools, _chiniats 'preciaion ~ring lnstrwaenta, cutting tools. 
hy4r ·"1ll.. a.a~<pUllps.ln ~ditio" to indebtedness. it hasouUtaud1ng 1.222.U4common ahares, wh!ch 
r~fle"I'Op~~~o..veniOJ:l>lnto 222.214sl\area of capl.tal lltocltofebecOIIp&ny'a$8.000.0oo 6bconvert-
ibi .ii~ted/tIOte.9411ed.for.prEloayment OOMa), 1.• 1967. .offidala own 109,170_~_t
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o f  t h e  o u t s t a n d i n g  s h a r e s .  Henry  D.  S h a r p e ,  J r . ,  i s  p r e s i d e n t .  The  p r o s p e c t u s  s t a t e s  t h a t  e a c h  s e l l i n g  
s t o c k h o l d e r  i s  s e l l i n g  a l l  o f  t h e  s h a r e s  w h i c h  i t  w i l l  a c q u i r e  upon c o n v e r s i o n  o f  s a i d  n o t e s .  (The i d e n t i t y  
a n d  amount  o f  s h a r e s  t o  be  o f f e r e d  by s u c h  s t o c k h o l d e r s  a r e  t o  be  s u p p l i e d  by  amendment . )  

McGKAW-HILL FILES FOK SECONDARY. McGraw-Hi l l ,  I n c . ,  330  W .  42nd S t . ,  New York  1 0 0 3 6 ,  f i l e d  a  r e g i s t r a -  
t i o n  s t a t e m e n t  ( F i l e  2 -26311 )  w i t h  t h e  SEC on A p r i l  6  s e e k i n g  r e g i s t r a t i o n  o f  5 6 , 0 7 7  o u t s t a n d i n g  common 
s h a r e s .  Such  s h a r e s  r e p r e s e n t  p a r t  o f  t h e  c o n s i d e r a t i o n  ( 2 1 1 , 3 5 7  s h a r e s )  p a i d  f o r  a l l  o f  t h e  o u t s t a n d i n g  
s t o c k  o f  E d u c a t i o n a l  D e v e l o p m e n t a l  L a b o r a t o r i e s ,  I n c . ,  i n  S e p t e m b e r  1966.  The p r e s e n t  h o l d e r s  o f  t h e  5 6 , 0 7 7  
s h a r e s  may o f f e r  t h e  s t o c k ,  i n  w h o l e  o r  i n  p a r t ,  f r om t i m e  t o  t i m e  o n  t h e  New York  S t o c k  Exchange  a t  p r i c e s  
c u r r e n t  a t  t h e  t i m e  o f  s a l e  ( $ 9 8  p e r  s h a r e  maximum*). 

The  company i s  e n g a g e d  i n  t h e  p u b l i s h i n g  b u s i n e s s .  I n  a d d i t i o n  t o  i n d e b t e d n e s s  and  p r e f e r r e d  s t o c k ,  i t  
h a s  o u t s t a n d i n g  9 , 9 6 9 , 8 2 0  conunon s h a r e s ,  o f  w h i c h  management o f f i c i a l s  own 33 .20%.  S u b j e c t  t o  s t o c k h o l d e r  
a p p r o v a l  o f  a n  i n c r e a s e  i n  t h e  a u t h o r i z e d  common s h a r e s  f r o m  1 2 , 6 0 0 , 0 0 0  t o  3 0 , 0 0 0 , 0 0 0  common s h a r e s ,  t h e  
company p r o p o s e s  t o  s e l l  $ 3 5 , 0 0 0 , 0 0 0  o f  c o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s  t h r o u g h  u n d e r w r i t e r s  ( s e e  SEC 
News D i g e s t  o f  March 2 3 ) .  S h e l t o n  F i s h e r  is  p r e s i d e n t  a n d  Dona ld  C. McGraw i s  b o a r d  c h a i r m a n .  

INVESTOKS SYNDICATE OF AMERICA RECEIVES ORDER. The  SEC h a s  i s s u e d  a n  e x e m p t i o n  o r d e r  u n d e r  t h e  I n v e s t -  
ment  Company A c t  ( R e l e a s e  IC-4909)  w i t h  r e s p e c t  t o  c e r t a i n  t r a n s a c t i o n s  by  a n d  b e t w e e n  I n v e s t o r s  S y n d i c a t e  o f  
A m e r i c a ,  I&. ( I S A ) ,  and  i t s  s u b s i d i a r y ,  1 n G e s t o r s  S y n d i c a t e  C r e d i t  C o r p o r a t i o n  ( ISCC) ,  b o t h  o f  M i n n e a p o l i s ,  
Minn.  ISA i s  a  who l ly -owned  s u b s i d i a r y  o f  I n v e s t o r s  D i v e r s i f i e d  S e r v i c e s ,  I n c .  ( IDS) ,  a  r e g i s t e r e d  f a c e -  
amount  c e r t i f i c a t e  company.  ISCC e n g a g e s  p r i n c i p a l l y  i n  t h e  b u s i n e s s  o f  a c q u i r i n g  p r o p e r t y  improvement  l o a n s  
and  s e l l s  s u c h  l o a n s  a t  c o s t  t o  ISA and s e r v i c e s  them f o r  ISA. I n  a d d i t i o n ,  ISCC r e p u r c h a s e s  s u c h  l o a n s  f rom 
ISA upon t h e  o c c u r r e n c e  o f  c e r t a i n  e v e n t s  s p e c i f i e d  i n  t h e  a p p l i c a t i o n .  ISA i n t e n d s  t o  t r a n s f e r  i t s  e n t i r e  
l l o l d i n g s  o f  ISCC c a p i t a l  s t o c k  t o  IDS; b o t h  ISCC and  ISA wou ld  t h e n  b e  who l ly -owned  s u b s i d i a r i e s  o f  IDS a n d ,  
b y  r e a s o n  o f  s u c h  conunon c o n t r o l ,  a f f i l i a t e d  p e r s o n s  o f  e a c h  o t h e r .  

DEWWARE FUND, ET AL HEARING POSTPONED. On r e q u e s t  o f  t h e  r e s p o n d e n t s ,  t h e  SEC h a s  p o s t p o n e d  f rom A p r i l  11 
t o  A p r i l  2 7 ,  t h e  h e a r i n g  i n  a d m i n i s t r a t i v e  p r o c e e d i n g s  i n v o l v i n g  ( a )  r e g i s t r a t i o n  s t a t e m e n t s  u n d e r  t h e  S e c u r i -  

t i e s  A c t  o f  1933  f i l e d  b y  D e l a w a r e  Fund ,  I n c . ,  a n d  D e c a t u r  Income Fund ,  I n c . ,  b o t h  o f  P h i l a d e p h i a ;  (b)  

I 
b e l a w a r e  Management Company, I n c . ,  t h e  i n v e s t m e n t  a d v i s e r  t o  and  p r i n c i p a l  u n d e r w r i t e r  f o r  s h a r e s  o f  t h e  two 
f u n d s ,  a l s o  o f  P h i l a d e l p h i a ,  and  ( c )  M u t u a l  Funds  A s s o c i a t e s ,  I n c . ,  a  P h i l a d e l p h i a  d e a l e r  i n  s h a r e s  o f  t h e  twc 
f u n d s .  The  p o s t p o n e m e n t  was r e q u e s t e d  by  t h e  r e s p o n d e n t s  t o  a l l o w  a d d i t i o n a l  t i m e  f o r  n e g o t i a t i o n s  w i t h  t h e  
C o m m i s s i o n ' s  s t a f f  a s  t o  a  p o s s i b l e  s t i p u l a t i o n  w h i c h  m i g h t  a v o i d  t h e  n e c e s s i t y  o f  a n  e v i d e n t i a r y  h e a r i n g .  

FOUK STOCK PLANS FILED. Form S-8 r e g i s t r a t i o n  s t a t e m e n t s  h a v e  b e e n  f i l e d  w i t h  t h e  SEC by t h e  f o l l o w i n g  
c o m p a n i e s ,  h e e k i n g  r e g i s t r a t i o n  o f  s e c u r i t i e s  f o r  o f f e r i n g  u n d e r  emp loyee  a n d / o r  o f f i c e r  s t o c k  p l a n s :  

V u l c a n  M a t e r i a l s  Company, One O f f i c e  P a r k ,  M o u n t a i n  B r o o k ,    la. ( F i l e  2 - 2 6 2 9 4 ) ( 1 5 0 , 0 0 0  s h a r e s )  
M o u n t a i n  F u e l  S u p p l y  Company, 1 8 0  E. F i r s t  S o u t h  S t . ,  S a l t  Lake  C i t y ,  U t a h  8 4 1 1 1  ( F i l e  2 -26302 )  

( 1 5 , 7 3 0  s h a r e s )  
Columbia  B r o a d c a s t i n g  S y s t e m ,  I n c . ,  5 1  W .  5 2  S t . ,  New Y o r k  10019  ( F i l e  2-26308)  ( 3 2 0 , 0 0 0  s h a r e s )  
R o y a l  Crown C o l a  Co.  , 1000  N i n t h  A v e . ,  Co lumbus ,  Ga. 31902 ( F i l e  2 -26309 )  (22 1 , 0 0 0  s h a r e s )  
C i t i e s  S e r v i c e  Company, S i x t y  W a l l  S t . ,  New York  10005  ( F i l e  2 -26310 )  ( 2 7 5 , 0 0 0  s h a r e s )  
T e l e d y n e ,  I n c . ,  12525  Daphne A v e . ,  H a w t h o r n e ,  C a l i f .  9 0 2 5 0  ( F i l e  2 -26314 )  ( 3 0 , 0 0 0  s h a r e s )  
H e r c u l e s  I n c o r p o r a t e d ,  9 1 0  Marke t  S t . ,  W i l m i n g t o n ,  D e l .  19899  ( F i l e  2 -26316 )  ( 8 5 0 , 0 0 0  s h a r e s )  
H c u b l e i n ,  I n c .  , 3 3 0  New P a r k  Ave. , H a r t f o r d ,  Conn.  0 6 1 0 1  ( F i l e  2 -26320 )  ( 7 5 6 , 8 0 5  s h a r e s )  
K e v l n n ,  I n c .  , 666  F i f t h  Ave.  , New York  10019 ( F i l e  2-2632 1 )  ( 5 9 1 , 6 9 1  s h a r e s )  
C l e v i t e  C o r p o r a t i o n ,  17000  S t .  C l a i r  Ave . ,  C l e v e l a n d ,  O h i o  4 4 1 1 0  ( F i l e  2 -26322 )  ( 1 5 0 , 0 0 0  s h a r e s )  

1 
SECllKITIES ACT KEGISTMTION STATEMENTS. D u r i n g  t h e  week e n d e d  A p r i l  6 ,  1 5 6 7 ,  6 8  r e g i s t r a t i o n  s t a t e m e n t s  

w e r e  f i l e d ,  4 9  became e f f e c t i v e ,  1 was w i t h d r a w n ,  a n d  4 5 9  w e r e  p e n d i n g  a t  t h e  week -end .  
t 

SECUKITIES ACT REGISTRATIONS. E f f e c t i v e  A p r i l  7 :  A i r  p r o d u c t s  and  C h e m i c a l s ,  I n c . ,  2 -26037 ;  A l l i s o n  
S t e e l  M a n u f a c t u r i n g  Co. , 2 -26105  (40  d a y s )  ; Management A s s i s t a n c e ,  I n c . ,  2 -25537 ;  McCul loch  O i l  Management 
Co.  o f  C a l i f . ,  I n c . ,  2 -25923  (90  d a y s ) ;  Rosemount  E n g i n e e r i n g  C o . ,  2 -26050 .  

I 
i 

NOTE TO DEALERS, The  p e r i o d  o f  t i m e  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  
is shown a b o v e  i n  p a r e n t h e s e s  a f t e r  t h e  name o f  t h e  i s s u e r .  

* A s  e s t i m a t e d  f o r  p u r p o s e s  o f  c o m p u t i n g  t h e  r e g i s t r a t i o n  f e e .  I 




