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DUVAL RECEIVES ORDEK. The SEC h a s  i s s u e d  a n  o r d e r  under  t h e  Holding Company Act  ( R e l e a s e  35-15670) 
ia , thorizing c e r t a i n  t r a n s a c t i o n s  by Duval C o r p o r a t i o n ,  Houston s u b s i d i a r y  o f  Uni ted  Gas Corp. Accord ing  t o  
the a p p l i c a t i o n ,  Duval p roposes  t o  s e l l  a d d i t i o n a l  n o t e s  a g g r e g a t i n g  $13 ,000 ,000  t o  banks from t ime  t o  t ime  
p r i o r  t o  March 31 ,  1967. I t  a l s o  i n t e n d s  t o  s e l l  th rough  u n d e r w r i t e r s  up t o  $25,000,000 o f  d e b e n t u r e s ,  due 

1982. The i s s u e  and s a l e  o f  D u v a l ' s  bank n o t e s  a r e  c o n t i n g e n t  upon t h e  p r i o r  s a l e  o f  t h e  d e b e n t u r e s .  The 
proceeds  o f  t h i s  f i n a n c i n g  w i l l  be a p p l i e d ,  i n  p a r t ,  t o  t h e  prepayment t o  Uni ted  of  $31 ,000 ,000  o f  n o t e s .  

HAKTFOKD ELECTRIC RECEIVES ORDEK. The SEC h a s  i s s u e d  a n  o r d e r  under  t h e  Hold ing  Company Act ( K e l e a s e  
35-15672) a u t h o r i z i n g  The H a r t f o r d  E l e c t r i c  L i g h t  Company, s u b s i d i a r y  o f  N o r t h e a s t  U t i l i t i e s  t o  make c e r t a i n  

of  t h e  i n d e n t u r e s  g o v e r n i n g  t h e  terms o f  i t s  f i r s t  mor tgage  bonds t o  conform t o  t h e  i n d e n t u r e  p r o v i -  
sions t o  t h e  Commission's S t a t e m e n t  o f  P o l i c y  w i t h  r e s p e c t  t o  f i r s t  mortgage bonds i s s u e d  under  t h e  Act .  
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LEGGETT h PUTT FILES FINANCING PKOPOSAL. L e g g e t t  & P l a t t ,  I n c o r p o r a t e d ,  600 W. Mound S t . ,  C a r t h a g e ,  
MO. 64836, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-25997) w i t h  t h e  SEC on F e b r u a r y  17 s e e k i n g  r e g i s t r a t i o n  o f  - 
$1,000,000 o f  c o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s ,  due  1982,  and 90 ,000  s h a r e s  o f  common s t o c k  (of  which 
40,000 s h a r e s  a r e  o u t s t a n d i n g ) .  The s e c u r i t i e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  i n  u n i t s  c o n s i s t i n g  o f  $100 
p r i n c i p a l  amount o f  d e b e n t u r e s  and n i n e  c o m o n  s h a r e s .  The o f f e r i n g  is  t o  be  made th rough  u n d e r w r i t e r s  headed 
by E p p l e r ,  Guer in  61 T u r n e r ,  I n c . ,  F i r s t  N a t i o n a l  Bank B u i l d i n g ,  D a l l a s ,  Tex. 75202. The p u b l i c  o f f e r i n g  
price ($200 p e r  u n i t  maximum*) and u n d e r w r i t i n g  te rms  a r e  t o  be s u p p l i e d  by amendment. The p r i n c i p a l  u n d e r -  
wr i te r  h a s  purchased  from t h e  company f o r  $50 ,  n o n - t r a n s f e r a b l e  f i v e - y e a r  w a r r a n t s  t o  p u r c h a s e  5 , 0 0 0  common 
shares. 

The company i s  engaged i n  t h e  m a n u f a c t u r e  and s a l e  o f  s p r i n g s  and b e d s .  Of t h e  n e t  p r o c e e d s  o f  i t s  s a l e  
of a d d i t i o n a l  s e c u r i t i e s ,  a p p r o x i m a t e l y  $600,000 w i l l  be used t o  r e t i r e  a  bank d e b t ;  t h e  b a l a n c e  w i l l  be 
added t o  work ing  c a p i t a l  and may be used  f o r  e x p a n s i o n  p u r p o s e s .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company 
has o u t s t a n d i n g  179,477 common and 120 ,063  C l a s s  A c o m o n  s h a r e s ,  o f  which management o f f i c i a l s  own 30.26% 
and 48.13%, r e s p e c t i v e l y .  The p r o s p e c t u s  l i s t s  11 s e l l i n g  s t o c k h o l d e r s ,  i n c l u d i n g  LhP I n v e s t m e n t  Co. ,  which 
i s  o f f e r i n g  11,592 o f  12 ,026  common s h a r e s  h e l d ,  and Harry M. C o r n e l l ,  Jr.  ( p r e s i d e n t ) ,  5 ,522  o f  11,522 
common s h a r e s  h e l d .  H .  M. C o r n e l l ,  S r . ,  i s  board  cha i rman.  

MARSH REAL ESTATE SHARES I N  REGISTRATION. Marsh Rea l  E s t a t e  T r u s t ,  2030 1 6 t h  S t . ,  N . ,  A r l i n g t o n .  Va., 
f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26000) w i t h  t h e  SEC on February  17 s e e k i n g  r e g i s t r a t i o n  o f  2 , 0 0 0  
shares  o f  b e n e f i c i a l  i n t e r e s t  i n  t h e  T r u s t .  Of t h e s e  s h a r e s ,  80.5 s h a r e s  a r e  b e i n g  o f f e r e d  i n  exchange f o r  a  
2l% C l a s s  B  Limi ted  P a r t n e r s h i p  i n t e r e s t  i n  t h e  C a p i t a l  View O f f i c e s  A s s o c i a t e s ,  a t  t h e  r a t e  o f  one  T r u s t  
share f o r  each  $1 ,000  p r i n c i p a l  amount o f  C l a s s  B i n t e r e s t .  The r e m a i n i n g  s h a r e s  a r e  t o  be o f f e r e d  f o r  
public s a l e  a t  $1 ,000  p e r  s h a r e  on a  b e s t  e f f o r t s  b a s i s  by Marsh I n v e s t m e n t  Co.,  I n c . ,  1832 M S t . ,  N .  W., 
Washington, D .  C . ,  which w i l l  r e c e i v e  a  $ 8 0 - p e r - s h a r e  s e l l i n g  commission.  

Organized under  V i r g i n i a  law i n  J u n e  1966 ,  t h e  T r u s t  i n t e n d s  t o  i n v e s t  i n  r e s i d e n t i a l  and commercial  r e a l  
e s t a t e .  S t a n f o r d  E. P a r r i s  i s  a  t r u s t e e .  The T r u s t ' s  i n v e s t m e n t  a d v i s e r  i s  Marsh R e a l  E s t a t e  C O . ,  I n c .  
David L. Mead and P r o s p e r  N .  H i l l  a r e  s o l e  s h a r e h o l d e r s  o f  t h e  i n v e s t m e n t  a d v i s e r  and u n d e r w r i t e r .  

E 
CALVEKT FUND PROPOSES OFFERING. C a l v e r t  Funds, I n c . ,  1120 L i b e r t y  Bank Bldg . ,  Oklahoma C i t y ,  Okla .  

73102, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26003) w i t h  t h e  SEC on F e b r u a r y  17 s e e k i n g  r e g i s t r a t i o n  o f  200 
un i t s  of  p a r t i c i p a t i o n s  i n  i t s  O i l  and Gas Fund. The u n i t s  a r e  t o  be  o f f e r e d  f o r  ~ u b l i c  s a l e  a t  $10,000 p e r  
u n i t ,  s u b j e c t  t o  a s s e s s m e n t s  f o r  c o m p l e t i o n  c o s t s .  

Organized under  Oklahoma law i n  1967,  t h e  company p r o p o s e s  t o  engage i n  o i l  and g a s  e x p l o r a t i o n  and 
development i n  t h e  m i d - c o n t i n e n t  a r e a ,  p a r t i c u l a r l y  Oklahoma. The company i s  a  w h o l l y  -owned s u b s i d i a r y  o f  
Calvert E x p l o r a t i o n  Company. H .  K. C a l v e r t  i s  p r e s i d e n t  o f  t h e  company. 

FIRST INVESTORS INCOME FUND PROPOSES OFFERING. F i r s t  I n v e s t o r s  Income Fund, I n c .  , 120 Wall  S t .  , New York 
10005, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26005) w i t h  t h e  SEC on F e b r u a r y  20 s e e k i n g  r e g i s t r a t i o n  o f  
1,000,000 s h a r e s  o f  common s t o c k .  The s t o c k  i s  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  n e t  a s s e t  v a l u e  ($10 p e r  
share maximum*) p l u s  a  maximum s a l e s  c h a r g e  o f  8-3/4%. 

Organized under  Maryland law i n  J a n u a r y  1 9 6 7 , t h e  ~ u n d ' s  p r i m a r y  i n v e s t m e n t  o b j e c t i v e  i s  " t o  e a r n  t h e  
highest p o s s i b l e  c u r r e n t  income a s  i s  c o n s i s t e n t  w i t h  r e a s o n a b l e  r i s k  and  reservation o f  c a p i t a l . "  Its i n -  
"estrnent a d v i s e r  and u n d e r w r i t e r  i s  F i r s t  I n v e s t o r s  Management Company, I n c .  Kowland A .  Robbins is p r e s i d e n t  
O f  t h e  Fund and is board chairman o f  t h e  i n v e s t m e n t  a d v i s e r .  

CITY INVESTING SHARES I N  REGISTRATION. C i t y  I n v e s t i n g  Company, P. 0 .  Box 777, Tuxedo, N.  Y .  10987,  
'[led a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-26008) w i t h  t h e  SEC on F e b r u a r y  2 1  s e e k i n g  r e g i s t r a t i o n  o f  111 ,027  
Shares  of  common s t o c k .  The s h a r e s  have been o r  a r e  t o  be  i s s u e d  i n  c o n n e c t i o n  w i t h  t h e  merger  o f  Hayes 
Holding Company ( f o r m e r l y  Hayes I n t e r n a t i o n a l  Corp . ) ,  i n t o  t h e  company, t o  become e f f e c t i v e  March 15.  

o f  t h e  s h a r e s  may s e l l  s u c h  s t o c k  from t ime  t o t i m e  on t h e  New York S t o c k  Exchange a t  p r i c e s  t h e n  
n-. . . 
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City Investing is engaged in real estate ownership and ..na....nt and otber investments. Heyes- prtmary 
business is the modification and repair of aircraft and,.. nufacture of m1ssile andspaceeomponents. Ithas 
engaged almost exclusively in work for various agencie. of the United StatesGove~nt. In addition to in-
debtedness, City Investing will have outstanding 1,648,818 aharescOlllllOn upon cqmpletion ·of the proposed 
merger. Robert W. Dowling is board chairman and Geo. T. Scharffenberger 18 preaident. 

CONTINENTAL ASSUBANCE COMPANY SEIlS OIDD.Continental Assurallee C.....y Separate Account .(1) J Chicaao 
investment company, has applied to the SIC for an exemption order under the Ia.••tment eo.pany Act pe~itting
it to offer 1ts group variable annuity contracts with a mintmum initial payment of $10; and theCom.ia.ion 
has issued an order (Release IC-4850) giving interested persons until March 16 to request a hearing thereon. 
Section 27(a}(4) of the Act requires that the first payment on any periodic pa,--nt plan certificate .hall be 
not less than $20 and any subsequent payment shall be not less than $10. Applicant states that payroll 
deductions on its variable annuity contracts will frequently be made through electronic coaputer programs 
where a change between the first and second payment would be an unnecessary complication, increasing adminis-
trative expenses. 

HARTFORD ELECTRIC SEEKS ORDER. The Hartford Electric Lipt Company, Wethersfield. Conn., subsidiary of 
Northeast Utilities, has applied to the SEC for an order under the Holding eo.pany Act authorising it to 
amend its charter and to solicit proxies from preferred stockholders in connection therewith. The Commission 
has issued an order (Release 35-15673) giving intereated peraons until March 20 to requeat a bearin. thereon. 
Hartford proposes to amend its Certificate of Incorporation (I) to bring it into conformity witb the require-
ments of the Commission's Statement of Policy Regardinl Preferred Stock; (2) to make other minor changes in 
the preferred stock proviSions, and (3) to increase ita authorized preferred stock from 1,000,000 sbarea to 
2,000,000 shares. It intends to submit the proposed charter aaeDdment to ita shareholders for their approval 
at its annual meeting of shareholders on March 28. 

UNLISTED TRADING SOUGHr. The SEC has issued ordera under the Securities Exchange Act (lelease 34-8038) 
giving interested persons until March 7 to requeat a bearing on applications of (1) the Boston Stock Exchange
for unlisted trading privileges stocks of General cab-Ie Corp., Lear Siegler, Inc •• S.ithin the cOlllllOn Kline 
& French Laboratories, UHC Industries. Inc., and Western Air Lines, Inc., and (2) the Midwest Stock IKcbanae 
for such privileges in the common stocks of Avon Products, Inc., Babcock & Wilcox Co., The Borden Company,
Columbia Broadcasting System Inc., Delta Air Lines, Inc., Douglas Aircraft Co., Georgia Pacific Corp.,
Massey-Ferguson Ltd., Occidental Petroleum Corp., SCM Corp., Scott Paper Co., and Varian Associates. 

DELISTING GRANTED. The SEC has issued an order under the Securities Exchange Act (Release 34-8038) 
granting an application of the Nautec Corporation to withdraw its COlllllOD atock from listing and registration 
on the Detroit Stock Exchange. effective at the opening of business on February 21. Such delisting was 
approved by stockholders on November 2, 1966. 

OHIO POWEll FILES FINANCING PROPOSAL. Ohio Power Company, 301 Cleveland Ave., S. W., canton, Ohio 44702, 
filed a regi\tration statement (File 2-26013) with the SEC on february 21 aeeking registration of $50,000,000
of first mortgage' bonds and $20,000,000 of Binking fund debentures, both due 1997. The aecuritiea are to be 
offered for public sale at competitive bidding. A subsidiary of Aserican Electric Power Company, the company 
will use approx~tely $38,900,000 of the net proceede of this financing, tOlether with $25.000,000 of ca.h 
capital contributiona from the parent company, to prepay bank notes the proceeds of which were used to ac-
quire two steam electric generating units and associated property at the Kammer Generating Station from Ormet 
Generating Corp., a subsidiary of Olin Mathieson Chemical Corp. and Revere Copper and Brass Inc. The remain-
ing proceeds will be used for construction and general corporate purposes. The company's 1967 construction 
program is estimated to cost $113,641,000. 

BLAlll FUND SEED ORDEll. The Blair Fund, Inc., New York, has applied to the SEC for an exemption order 
under the Investment Company Act with respect to its acquisition of all.-of the assets of Digby Associates; 
and the Commission has issued an order (lleleaselC-4849) giving interested persona until March 15 to request
a hearing thereon. A newly organized investment company. the lund proposes to issue its shares of c~ 
stock at net asset value in exchange for all of the asaets of Digby aa a meana of providing it with the 
initial net worth of $100,000 required by Section 14(a) of the.Act. Digby is a joint venture wbose aasets 
bad a value of $1.600,823 on September 30, 1966. the FuDd will be managed by Blair Adv1sory Co •• Ille.•» ·901 
of whose capital atock is owned by Blair & Co., Inc., which will be its principal underwriter. The runes has 
proposed a public offering of 2,500,000 of ita common shares (aee SEC News Dlgeat of December 15). The 
exemption is sought because of the affiliation with Diaby of Jay I. Sa880n and R. Percy Nugent. Jr •• off1cerl 
of the Fund. 

SECURITIES ACT UGISTRATIONS. Effective februau 21: Budget Finanee Plan, 2-25784 (40 days) ;tr.eport 
Savinas and Loan Assoc. , Ltd., 2-25927; The Lincoln National Variable Annuity Fund A, 2-25618; Union .carbide 
Corp., 2-25981. Effective February 23: Csrmax Fund, Ine •• 2-25744 (Hay 24). 

NOTE TO DULEllS. The period of time dealers are required to us. the proapectu. in traeing tr.~aett.OPs 
is shown abo.e in parenthe.es after the name of the iaauer. 

*As eatimated' for purpose a of computina the realatration fee. 
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