
SECURITIES AND EXCHANGE COMMISSION 

A brief summary of financial proposals filed with and actions by the S.E.C. Washinnton. D .C. 20549 - 
( I n  o r d e r i n g  f u l l  t e x t  o f  R e l e a s e s  f r o m  P u b l l c a i i o n s  U n i t ,  c i t e  n u m b e r )  

( ~ s s u e  No. 67-6)  F O R  R E L E A S E  January 111 1967 

FIRST SPRINGFIELD CORP. REVOUD. I n  a  d e c i s i o n  announced today under t h e  S e c u r i t i e s  Exchange Act 
(Release 34-8017), t h e  Conmission revoked t h e  b r o k e r - d e a l e r  r e g i s t r a t i o n  o f  P i r e  t S p r i n g f i e l d  C o r p o r a t i o n ,  
S p r i n g f i e l d .  I l l . ,  and found John  G. Beech le r ,  p r e s i d e n t  and p r i n c i p a l  s t o c k h o l d e r ,  a  c a u s e  o f  such revoca-  
t i o n .  The respondents  s u b m i t t e d  a n  o f f e r  of s e t t l e m e n t  c o n s e n t i n g  t o  t h e  o r d e r  provided t h a t  such f i n d i n g s  
would n o t  c o n s t i t u t e  a  b a r  t o  t h e  employment o f  Beechle r  i n  t h e  s e c u r i t i e s  b u s i n e r r  i n  a  non- ruperv isory  
c a p a c i t y  upon a  s h a r i n g  o f  a p p r o p r i a t e  s u p e r v i s i o n .  

Based on t h e  a l l e g a t i o n s  i n  t h e  o r d e r  f o r  p roceed ings  and t h e  s t i p u l a t i o n s  i n  t h e  o f f e r  o f  s e t t l e m n t ,  
the Comnieeion found t h a t  i n  1965 and 1966 t h e  f i m ,  t o g e t h e r  w i t h  o r  q ided  and a b e t t e d  by B e e c h l e r ,  s o l d  
and purchased s e c u r i t i e s  a t  p r i c e s  which were u n r e a s o n a b l e ,  engaged i n  b u s i n e s s  w h i l e  i t  was i n s o l v e n t  i n  
t h a t ' i t  was unable t o  pay it; d e b t s  a s  t h e y  became d u e ,  e f f e c t e d  t r a n r a c t i o n r  i n  s e c u r i t i e r  w i t h o u t  g i v i n g  
o r  s e n d i n g  a  w r i t t e n  n o t i f i c a t i o n  o f  c o n f i r m a t i o n  b e f o r e  t h e  complet ion o f  a  t r a n s a c t i o n ,  and made use  o f  
funds a r i s i n g  o u t  o f  f r e e  c r e d i t  b a l a n c e s  c a r r i e d  f o r  t h e  account8  o f  cus tomerr  w i t h o u t  e r t a b l i r h i n g  adequa te  
procedures f o r  g i v i n g  such cus tomerr  t h e  r e q u i r e d  w r i t t e n  n o t i c e .  The f i m  a i d e d  o r  a b e t t e d  by B e e c h l e r ,  
a l s o  v i o l a t e d  Regula t ion  T  o f  t h e  F e d e r a l  Rererve System, and t h e  Comnission 's  n e t  c a p i t a l  and record-keep ing  
requi rements .  I n  view of  c e r t a i n  e x t e n u a t i n g  c i r c u m s t a n c e s ,  i n c l u d i n g  t h a t  t h e  v i o l a t i o n r  involved  h e r e i n  
appear  t o  s tem b a s c i a l l y  from ~ e e c h l e r ' s  i n e x p e r i e n c e  i n  conduc t ing  a  s e c u r i t i e s  b u s i n e r s ,  t h e  Cotmire ion  
accepted t h e  s e t t l e m e n t  o f f e r .  

SOUTHERN CO. SEEKS ORDER. The Southern  Company, A t l a n t a  h o l d i n g  company, h a s  a p p l i e d  t o  t h e  SEC f o r  an 
o r d e r  under  t h e  Holding Company Act a u t h o r i z i n g  i t  t o  s e l l  approximate ly  $50,000,000 o f  common s t o c k  a t  
compet i t ive  b idd ing  and t o  purchase  a d d i t i o n a l  s h a r e s  o f  comaon r t o c k  from t h r e e  o f  i t s  e l e c t r i c - u t i l i t y  
s u b s i d i a r i e s  d u r i n g  1967. The C m i e s i o n  h a s  i s s u e d  an o r d e r  (Release 35-15638) g i v i n g  i n t e r e s t e d  persons  
u n t i l  January 30 t o  r e q u e s t  a  h e a r i n g  t h e r e o n .  According t o  t h e  a p p l i c a t i o n ,  Southern  w i l l  u r e  t h e  n e t  p ro-  
ceeds o f  i t s  s t o c k  s a l e  ( t o g e t h e r  w i t h  t r e a s u r y  funds)  t o  pay approximate ly  $36,000,000 o f  o u t s t a n d i n g  e h o r t -  
term bank n o t e s  and t o  purchase  t h e  f o l l o w i n g  a d d i t i o n a l  corrmon s h a r e s  o f  t h r e e  s u b s i d i a r i e s :  40,000 s h a r e r  
of Alabama P a r e r  Co. f o r  $4,000,000;  140,000 s h a r e s  o f  Georgia Power Co. f o r  $14,000,000;  and 30,000 s h a r e s  
of M i s s i s s i p p i  Power Co. f o r  $3,000,000.  

PENELEC RECEIVES ORDER. The SEC h a s  i s s u e d  an o r d e r  under  t h e  Holding Company Act  (Release 35-15639) 
a u t h o r i z i n g  c e r t a i n  proposer- t r a n s a c t i o n s  by Pennsy lvan ia  E l e c t r i c  Company, Johnatown, P a . ,  t o  a s s i s t  two 
n o n a f f i l i a t e d  c o a l  companies ( H e l v e t i a  Coal  Co. and Helen Mining Co.) t o  deve lop  mines t o  rupply  t h e  c o a l  
requirements  of  a  g e n e r a t i n g  s t a t i o n  owned i n  p a r t  by P e n e l e c .  The g e n e r a t i n g  s t a t i o n ,  known a s  t h e  H e r  
City s t a t i o n ,  i s  under  c o n s t r u c t i o n  n e a r  Johnstown,  Pa. 

THREE STOCK PLANS FILED. Form S-8 r e g i s t r a t i o n  s t a t e m e n t s  have been f i l e d  w i t h  t h e  SEC by t h e  fo l low-  
ing companies, s e e k i n g  r e g i s t r a t i o n  o f  s e c u r i t i e s  f o r  o f f e r i n g  under  employee a n d / o r  o f f i c e r  s t o c k  p l a n s :  

E l e c t r o n i c  S p e c i a l t y  Co. , 4561 Colorado Blvd. , Loo Angeles , C a l i f .  90039 ( P i l e  2  -25877) ( c m o n  s t o c k )  
F i r s t  I n v e s t o r s  C o r p o r a t i o n  and F i r s t  I n v e s t o r s  L i f e  I n s u r a n c e  Company, 120 Wall S t . ,  New York 10005 

( F i l e  2-25881) (100,000 s h a r e s )  
An a d d i t i o n a l  s t o c k  p l a n  was f i l e d  on Form S-1,  a s  fo l lows:  

Laymen L i f e  I n s u r a n c e  Company, 1100 Broadway, Anderson, Ind .  ( F i l e  2-25882) (37,175 r h a r e r )  

WHITWORTH, OTHERS ENTER "NOLO" PLEAS. The SEC S e a t t l e  Regiona 1 Off i c e  announced December 22 (LR-3630) 
t h a t  Lnraine H. Buhler  e n t e r e d  a  p l e a  of  n o l o  con tendere  (USDC, Idaho) t o  a n  i n d i c t m e n t  c h a r g i n g  v i o l a t i o n s  
of and c o n s p i r a c y  t o  v i o l a t e  t h e  a n t i - f r a u d  p r o v i e i o n r  o f  t h e  F e d e r a l  s e c u r i t i e s  laws i n  t h e  s a l e  of  c a m o n  
s tock  of  Rocky Mountain Chemical Corp . ,  and t h a t  Robert  V. Hansen a l s o  e n t e r e d  a  n o l o  c o n t e n d e r e  p l e a  t o  a  
s e c u r i t i e s  f raud  count .  Edward Eugene Whitworth, Lynn Cary , F l e t c h e r  E. Hei laeen ,  S t r a t f o r d  L. Wendelboe, 
and I r v i n g  E. Andersen e n t e r e d  p l e a s  o f  n o l o  con tendere  t o  a n  i n f o r m a t i o n  c h a r g i n g  v i o l a t i o n s  o f  t h e  Commie- 
s i o n ' s  Rule lob-5 i n  t h e  s a l e  o f  t h e  Rocky Mountain Chemical s t o c k .  Whitworth war f i n e d  $2,500 w i t h  a l l  b u t  
$1,000 suspended,  payment t o  colmacnce s i x  months a f t e r  r e l e a s e  from p r e s e n t  c u r t o d y  where h e  i s  s e r v i n g  a  
two-year s e n t e n c e  f o r  a  r e c u r i t i e s  f r a u d  and c o n s p i r a c y  i n d i c t m e n t .  Whitworth was p l a c e d  on p r o b a t i o n  f o r  
two y e a r s  t o  c o m n c e  a t  t h e  end o f  h i s  p r e s e n t  cur tody .  The c a s e s  a g a i n s t  Wendelboe, Cary,  Andersen and 
Heileaen were con t inued  pending t h e  f u r n i s h i n g  t o  t h e  c o u r t  of  t h e  d e f e n d a n t s '  f i n a n c i a l  s t a t e m e n t s .  Pre -  
sen tence  i n v e s t i g a t i o n  of  Buhle r  and Hansen were ordered .  

WALTER ALAN TSCHIRGI ENTERS NOLO CONTENDERE PLEA. The SEC S e a t t l e  Regiona l  O f f i c e  announced January  3  
(LR-3631) t h a t  Wal te r  Alan T s c h i r g i  e n t e r e d  a  p l e a  o f  n o l o  c o n t e n d e r e  (USDC, Elont.) t o  a n  i n d i c t m e n t  charg-  
i n g  him wi th  v i o l a t i o n s  o f  t h e  S e c u r i t i e s  Act  a n t i - f r a u d  p r o v i r i o n r  i n  t h e  e a l e  o f  s e c u r i t i e s  o f  H. P. 
Corporat ion.  
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Baltimore-Washington Stock  Exchange f o r  u n l i s t e d  t r a d i n g  p r i v i l e g e s  i n  t h e  common s t o c k s  
Company, Breni f f  Airways I n c .  (Nevada), United U t i l i t i e s ,  I n c . ,  and Sprague E l e c t r i c  Co. 

t i o n  r t a t e s  t h a t  t h e  d e l i a t i n g  is  based on t h e  company's f a i l u r e  t o  f i l e  a Form 10-K r e p o r t  f o r  1965 and 
o t h e r  r equ i r ed  documents w i th  t h e  SEC and the  Exchange. 

O/C REGISTRATIONS REPORTED. The fo l lowing  i s s u e r s  of s e c u r i t i e s ' t r a d e d  over - the-counter  have f i l e d  

F i l e  
Location - F i l e  

No. R e g i s t r a n t  - 

2313 S p e r t i  Drug Corp** S* Ky- 2325 Pioneer  Rubber Co Wil lard ,  Ohio 

2314 H a r r i s  T e e t e r  Super 2326 Nissen C o r w  
Markets, Inc Cha r lo t t e ,  N.C. 

2327 American Medical 
2315 Jamaica Water & U t i l i t i e s  En te rp r i s ee ,  I nc  

Inc. Jamaica, N.Y. 
2328 Consolidated Bowling Corp 

2316 Fashion T r e s s ,  Inc* M i a m i  Beech, Fla. 
2329 Shinn Ind., Inc* San t a  Ana, Calif.  

2317 Enf l o  Corp Naple Shade, N.J .  
2330 Cory Corp* 

2318 S t e e l  C r e e t  Homes, Inc* King of P K ~ s e i 6 ,  Pa, 

2331 Glassmfuter  P l a s t i c r  
2319 General  Electrodynamice Company 

Corpx* Garland, Texas 
Lexington,  S.C. 

2320 T h r i f t ,  I nc  Denver, Colorado 2332 Cheway Corpf* Chicago, Ill. 

2321 Kentucky Barkley Lakes 2333 ~ l e c t r o n i c  Cont ro l  
Area Devel. Co G i l b e r t s v i l l e ,  Ky. Systems, I n c  Fairmont, W .  Va. 

2322 Qua l i t y  Cour ts  Motels, Inc** Ormond Beach, Fla.  2334 M t t h f e s e e n  61 Hegeler  
Zinc Co Lasa l l e ,  I l l i n o i I  

2323 Paul  Revere Corp l Jorces te r ,  Mass 
2335 Educators  Invs t .  Corp Columbia, S.C. 

2324 Aerof l ~ x , L a b o r a t o r i e s ,  I n c  South S e r v i c e  Road, 
Plainview, L.P. 

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  January  10: Lo ra l  Corpora t ion ,  2-25819; Rals ton  Pur ina  Co., 
2-25874. E f f e c t i v e  January 11: Bethlehem S t e e l  Corp., 2-25798. 
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