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COMMENrS INVITED ON NYSE "PUBLIC OWNERSHIP" PROPOSAL. The SEC today invited public comnents on a


proposal of the New York Stock Exchange to amend its Constitution to allow member firms to issue securities

to the public. The comments are due not later than October 31 (Release 34-8717).


In its invitation for comnents upon the NYSE proposal, which involves important "policy considerations",

the Commission stated:


"In a memorandum which accompanied the actual amendments, the NYSE set forth twenty

conditions which it intends, through these amendments and through later rule changes, to

impose on public ownership of member firms. The Exchange has further supplemented its sub
-
mission with opinions of counsel indicating that, while the matter is not entirely free from

doubt, the proposed cond it ions are re lated to matters within the scope of the Exchange's duty

of self-regulation and are either necessary in furtherance of the purposes of the Securities

Exchange Act of 1934 or are sufficiently within the Commission's jurisdictional scope of review

as to make the Exchange immune from liability under the antitrust laws. Since the Exchange

proposals may have a Significant impact upon New York Stock Exchange member firms, non-member

broker-dealers, institutional investors, other exchanges and the public, the Commission believes

it appropriate that all interested persons have an opportunity to comnent on these conditions.

It has therefore appended to this release the Exchange Special Bulletin to members and allied

members describing the cond it ions under which member firms are to be allowed to go pub 1ic."


"IN REGISTRATION" PUBLICITY DISCUSSED. The SEC has published a release (Release 33-5009) discussing

the factors to be considered in determining whether or under what circumstances issuers, underwriters and

dealers may publish information prior to or after the filing and effective date of a registration statement

under the Securities Act of 1933. The Commission is concurrently inviting comments on proposed rules

(Release 33-5010) which would establish more clearly defined standards in this area.


SEC INVITES COMMENl'S ON PROPOSED "PUBLICITY" RULES. The SEC has invited comments (Re lease 33 -5010)

on certain rule proposals designed to establish standards for determining the circumstances under which

broker-dealers and other persons may publish certain types of information regarding an lssuer which

proposes to or has registered securities under the Securities Act of 1933. The Commission is also proposing

rules relating to the obligation of dealers to deliver prospectuses under Section 4(3) of the Act and the

anti-fraud provisions of the Securities Exchange Act of 1934. Comments are to be submitted by

November 7, 1969.


SEC INVITES COMMENTS ON PROPOSED SHORT FORM FOR CERTAIN OFFERINGS. The SEC has invited comments on a

proposed Form S-16, a short form for registration under the Securities Act of 1933 of the following types

of offerings:


Offerings on behalf of a person other than the registrant where the prospectus is to be delivered

in accordance with Rule 153;

Offerings by a registrant in connection with the conversion of convertible securities of an

affiliate; or

Offerings made in connection with the exercise of outstanding w arrant s .

Comments are to be submitted by November 7, 1969.


INTERNATIONAL AEROSPACE ASSOCIATES OFFERING SUSPENDED. The SEC has issued an order temporarily suspend
-
ing a Regulation A exemption from registration under the Securities Act of 1933 with respect to a proposed

public stock offering by International Aerospace Associates, Inc. ("I.A.A. "), of Lexington, Has s , The

order provides an opportunity for hearing, upon request, on the question whether the suspension should be

vacated or made permanent.


Regulation A provides a conditional exemption from registration for public offerings of securities not

exceeding $300,000 in amount. In a notification filed on July 24, 1969, I.A.A. proposed the public offering

of 50,000 common shares at $1 per share. In its suspension order, the Commission states that it has

"reasonable cause" to believe, among other things, that the company's offering circular failed to disclose

certain material facts with respect to the company's assets, its operating and earnings history. the nature

of certain facilities purportedly operated by LA.A., the impairment of a certain option held b the company,

the pendency of bankruptcy proceed ings involv Lng an aff il iate, and the reservat ion of certain opt ions by the

company's preSident. Moreover, according to the order, the notification indicates that 25,000 shares have

been sold whereas, in fact, only some 3,030 shares have be~n sold.


TRADING SUSPENSION CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the

securities of Continental Vending Machine Corporation for the further ten-day period October 9-18, 1969,

inclusive.


OVER 
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SEC COMPLAINT NAMES M & B  M I N I N G .  The SEC San F r a n c i s c o  Keg iona l  O f f i c e  announced Oc tobe r  3  (LR-4430) 
t h e  f i l i n g  o f  a  c o m p l a i n t  i n  t h e  F e d e r a l  c o u r t  i n  Los Angeles  s e e k i n g  t o  e n j o i n  v i o l a t i o n s  o f  t h e  S e c u r i t i e s  
Act r e g i s t r a t i o n  p r o v i s i o n s  by t h e  f o l l o w i n g  i n  t h e  o f f e r  and s a l e  o f  s t o c k  o f  M & B Mining C o r p o r a t i o n :  
t h e  i s s u i n g  company, a  Nevada c o r p o r a t i o n ,  Rober t  D. G r a b a r ,  Gary S. M u l l i n e r ,  and L e l a  M. Graba r .  

INDICTMENT NAMES PROFESSIONAL HEXLTH SERVICES. The SEC New York R e g i o n a l  O f f i c e  announced Oc tobe r  4  
(LR-4431) t h a t  a  F e d e r a l  g rand  j u r y  i n  New York C i t y  had r e t u r n e d  an  i n d i c t m e n t  c h a r g i n g  v i o l a t i o n s  o f  t h e  
r e g i s t r a t i o n  and a n t i - f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  Act by t h e  f o l l o w i n g  i n  t h e  o f f e r  and s a l e  o f  s t o c k  
o f  P r o f e s s i o n a l  H e a l t h  S e r v i c e s ,  I n c . ,  o f  New York C i t y :  t h e  i s s u i n g  company and s i x  o f  i t s  p r i n c i p a l s ,  
A l b e r t  A ,  Bzu ra ,  I s s a c  Kaplan,  J o s e p h  Krozak,  G e r a l d  S h i l l i n g ,  Melvin  S h i l l i n g ,  and A r t h u r  A .  J .  Wegle in ;  
a l s o ,  Rugby Fund ing ,  L t d . ,  a  s u b s i d i a r y  o f  PHs. 

MLlTUAL INVESTING FOUNDATION P,ECEIVES ORDEK. The SEC h a s  i s s u e d  a n  exempt ion  o r d e r  unde r  t h e  Inves tmen t  
Company Act (Re lease  IC-5833) p e r m i t t i n g  H e r i t a g e  S e c u r i t i e s ,  I n c . ,  Columbus, Oh io ,  t o  a c t  under  a  new 
i n v e s t m e n t  a d v i s o r y  c o n t r a c t  w i t h  Mutual  I n v e s t i n g  Founda t ion  ( t h e  "Fund") w i t h o u t  Fund s h a r e h o l d e r  
a p p r o v a l  from t h e  e f f e c t i v e  d a t e  o f  a  proposed ag reemen t ,  p u r s u a n t  t o  which Nat ionwide  C o r p o r a t i o n  would 
p u r c h a s e  a l l  t h e  o u t s t a n d i n g  s t o c k  o f  H e r i t a g e  f rom t h e  p r e s e n t  s h a r e h o l d e r s  u n t i l  t h e  new inves tmen t  

a d v i s o r y  c o n t r a c t  h a s  been  approved o r  d i s a p p r o v e d  by t h e  v o t e  o f  a  m a j o r i t y  of t h e  o u t s t a n d i n g  v o t i n g  
s e c u r i t i e s  o f  t h e  Fund a t  t h e  n e x t  a n n u a l  m e e t i n g  o f  Fund s h a r e h o l d e r s  t o  be h e l d  no l a t e r  t h a n  J a n u a r y  2 9 ,  
1970. 

MAIKS & POWER FUND RECEIVES ORDER. The SEC h a s  i s s u e d  an  o r d e r  under  t h e  Inves tmen t  Company Act 
( R e l e a s e  IC-5834) exempt ing  Mairs  and Power Income Fund, I n c . ,  S t .  P a u l ,  Minn . ,  mutual  f u n d ,  from p r o v i s i o n s  
o f  Ru le  22c -1  o f  t h e  Act t o  t h e  e x t e n t  t h a t  s a i d  r u l e  r e q u i r e s  s h a r e s  o f  Ma i r s  t o  be p r i c e d  f o r  s a l e  on 
t h e  day  o r d e r s  f o r  t h e  p u r c h a s e  o f  such  s h a r e s  a r e  r e c e i v e d .  O r d e r s  f o r  s h a r e s  o f  Mairs  t h a t  a r e  r e c e i v e d  
i n  any week a r e  f i l l e d  a t  t h e  n e t  a s s e t  v a l u e  a s  o f  t h e  c l o s e  o f  b u s i n e s s  on F r i d a y  o f  t h a t  week. 

FLUIDIC INDUSTRIES FILES FOR OFFERINGAND SECONDARY. F l u i d i c  I n d u s t r i e s  I n c . ,  866 Un i t ed  Na t ions  i ' l a za ,  
New York, N. Y. 10017, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-34827) w i th  t h e  SEC on 'September 29 s e e k i n g  
r e g i s t r a t i o n  o f  133 ,000  s h a r e s  o f  common s t o c k ,  o f  which 94,334 a r e  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  by t l ie 
company and 38,666 ( b e i n g  o u t s t a n d i n g  s h a r e s )  by t h e  p r e s e n t  h o l d e r s  t h e r e o f .  Tlie o f f e r i n g  i s  t o  be  m?de 
t h r o u g h  C. E. Llnterberg ,  Towbin Co., 6 1  B r o a d ~ . ~ a y ,  New York, N. Y. 10006; Lhe o f f e r i n g  p r i c e  ($13  p c r  s l i a r e  
maximum*) and u n d e ~ w r i t i n g  t e rms  a r e  t o  be  s u p p l i e d  by amendment. I n  J u l y ,  a  p r e d e c e s s o r  company s o l d  $131,250 
of 6% c o n v e r t i b l e  s u b o r d i n a t e d  n o t e s ,  d u e  1374,  i n  a  p r i v a t e  p lacement  t o  s i x  p u r c h a s e r s ,  f o u r  o f  which were  , 

p a r t n e r s  o f  and two o f  which were  a s s o c i a t e d  w i t h  t h e  u n d e r w r i t e r ;  t h e s e  n o t e s  became o b l i g a t i o n s  o f  t h e  com- 
pany and a r e  c o n v e r t i b l e  a t  $10.50 p e r  s h a r e .  

The company was o r g a n i z e d  i n  J u n e  t o  succeed  t o  t h e  b u s i n e s s e s  o f  s e l . l i n g  r e b u i l t ,  c o n v e r t e d  and nerd 
v a l v e s  f o r  t h e  c o n t r o l  o f  f l u i d s ,  d i s t r i b u t i n g  i n d u s t r i a l  s u p p l i e s  and d e v e l o p i n g  a i r  l o g i c  sys t ems  f o r  t h e  
c o n t r o l  o f  mach ine ry  and i n d u s t r i a l  p r o c e s s e s ,  Of t h e  n e t  p roceeds  ,.)r i t s  s a l e  of a d d i t i o n a l  s toc lc ,  5700,Oon 
w i l l  b e  u sed  t o  r e d u c e  s h o r t  t e r m  ban!< bc r ro r i i ngs  and $150,000 f o r  p roduc t  d e v e l o p m e n t ;  r h e  b a l a n c e  w i l l  be  
added t o  t h e  company's working c a p i t a l  and used  t o r  g e n e r a l  c o r p o r a t e  pu rposes .  I n  ndd i - t i on  t o  i n d e b t c d n e s s ,  
t h e  company h a s  o u t s t a n d i n g  362 ,502  common s h a r e s  ( w i t h  a  $1.76 p e r  s h a r e  book v a l u e ) ,  of which ~ ~ ! i l l i a m  I,. 
Wayne, boa rd  chai rman and p r e s i d e n t ,  orins 37.4% and management o f f i c i a l s  a s  a g r o ~ l p  64.2%. John R.  !louse, 
v i c e  p r e s i d e n t ,  p r o p o s e s  t o  s e l l  18,000 s1i:lrcs o f  24 ,039 s h a r e s  !ield and t h r e e  o t h e r s  ( i n c l u d i n g  a  v i c c  p r e s i -  
d e n t )  t h e  r ema in ing  s h a r e s  b e i n g  r e g i s t e r e d .  

REPUBLIC DEVELOPI.IEhT FILES FOR ?ECONDiiRY. R-publ ic  Deve~c>pnlent C o r p o r a t i o n ,  162:ll 1:est Ziy,ht ? : i l e  b a d ,  
D e t r o i t ,  blich. L8235, f i l e d  a  r e g i s t r a t i o n  s t a t e n e n t  ( F i l r  ?-14O10) w i t h  zhe  $I$ I n  ;eptcrr.l:cr 23 <;*e!<Ln~ r ey i ; -  
t r a t i o n  o f  305,000 o u t s t a n d i n g  s h a r e s  o F  cmmon s t o c i i ,  Lo 5 7  o f t i - r e d  f z e  r u h l i c  s a l e  by t h e  p r - s e n t  h o l d c r s  
t h e r e o f .  The o f f e r i n g  i s  t o  b e  made th rough  u n d e r w r i t e r s  !leaded ' y  Goodbody & CC., 55 3road ? t . ,  Xc:: York, 
ti. Y .  10004;  t h e  o f f e r i n g  p r i c e  (.Sli3 pe r  s h a r e  ma~ imum;~)  and u n d e r w r i t i n g  :errr.s 2r-e ti? !)c s u p p l i e d  by  anend-  
ment . 

The company i s  p r i n c i p a l l y  engaged i n  t l ie  develo1)ment end s a l e  o f  l a n d  ant! t h e  bu i ld in j ;  and ;I ,ar .k?ting o f  
s i n g l e - f a m i l y  homes i n  low and metliuil; p r i c e  r a n g e s .  In  au t l i t i o r ,  t o  i n d e b t e d n e s s ,  i t  hap 0ut :s tnnding i , 000 ,000  
common s h a r e s ,  o f  which ).be Green, boa rd  c h a i ~ m a n ,  and Aubrey I!. E t t e n h e i m e r ,  vie?,= cha i rman ,  own ? 5 . F 9 /  e a c h ,  
Leonard R. F a r b e r ,  p r e s i d e n t ,  24.0% and management o f f i c i a l s  a s  a  g roup  100'7.. L'l-een and Ettt l i iheimer p ropose  
t o  s e l l  78 ,690  s h a r e s  each of  257,965 s h a r e s  he ld  each ,  F < ~ r b e r  73 ,292  of 2!,0,325 ; ~ n d  f i v e  o t h e r s  ~ h c  r ema in ing  
s h a r e s  b e i n g  r e g i s t e r e d .  

COIPIERCF BANCSllAllES PROPOSES EXCIIAXGE OFFER. Commerce Rancsh:~res ,  I n c . ,  011 Main S t . ,  ! < a n s , s  C i t y ,  310. - - - - - -- - 
64199,  f i l e d  a  r e g i s t r a t i . c n  s t a t e m e n t  ( F i l r  2-3!+;271) w i t h  t h e  SCC on ; ~ ! p t c ~ ? b e r  ?'I serl:inp, r e e i s t r n t i o n  r , f  
119,66q s h a r e s  o f  c o m o n  s t o c k .  It i s  proposed t o  9 f E e r  t h e s e  s h a r e s  i n  ex;linncc Cor a11 t h e  o u t s t a n d i n g  
s h a r e s  o f  c a p i t a l  s toc l -  o f  Columbia : .!st ionnl ::!n;: ( o t  t h e  r a t e  or on[ ,  : ; I I L ! - ~  Cur each 2.75 Columbia s l l a~ -cs  
h e l d ) ;  l-lexico I;avin:;s Danl: ( a t  t h e  r a t c ,  (1; one  s i lnre  f o r  each f, ;lexica Sav ings  s h a r e s  h e l d ) ;  Tipl:cn F n r v e r s  
Bank ( a t  t h e  r n t c  o i  one  s h a r e  i o ~ -  [crir'i 19 L : p t ~ ) n  s l i a r c s  h e l d )  ; and ;i,-.-~.icnn T r u s l  Comp:iny L>T l l nnn i !~ ;~ l  ( a t  

the I - a t c  o f  c>ne s!ialre C O T  each ! 5'1~-::.: h c l d l .  i ' ~ ~ ~ ~ ! ~ - t i : ~ e : l e s s  of ~ia(:I: ext.llany,c3 oCf1.1- i s  r~cTn:in,;ent u?on 
ncce?:ance h v  h,ll d c r s  c ~ f  a t  l e a s t  l!(? .' 2 '  t l ic  o u t  -;:r.lnclin,: s:ocl: o t  t l ie I - e e p e c t i v e  bank. 

COhT INUED 
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Commerce Bancshares owns a majority of the voting shares of nine banks and also owns a majority of the 
voting shares of certain non-banking corporations. It has outstanding 2,179,005 common shares, of which The 
Kemper Investment Company owns 14.1% and Commerce Trust Company, as trustee or co-trustee holds 15% and manage-
ment officials as a group 18.1%. James M. Kemper, Jr., is board chairman and president of Commerce Bancshares 
and of Commerce Trust Company. 

CALIFORNIA VENTURE FUND PROPOSES OFFERING. California Venture Fund, Inc , , 611 ,·jestSi.xt h St., Los Angeles,
~lif. 90017, filed a registration statement (File 2-34832) with the SEC o~ September 29 seekl.ng registration 
;r:soo,OOO shares of common stock, to be offered for public sale at $12 per share with a $1.02 underwritlng
discount. The Fund will cease to offer its shares when it first reaches $6,000,000 in assets. The Fund was 
organized in August as a non-diversified, open-end investment company with the objective of seekl.ng capl.tal 
appreciation through the use of aggressive investment ~chniques including limited use of leveraging, short 
selling, purchasing option contracts and purchasing restric::ed securities. Blake, Stephens & Kittredge, Inc.,
will serve as investment adviser and principal underwriter. James H. Blake is president of the Fund and 
board chairman of the adviser, Richard C. Stephens and David R. Kittredge are vice presidents af the Fund and 
of the adviser; they own 10% or more of the outstanding stock of the adviser. 

UNITED COMPANIES LIFE INSURANCE PROPOSES EXCHANGE OFFER. United Companies Llfe Insurance Company, ;.]r 

Commerce BUilding, Baton Rouge, La., filed a registration statement (File 2-34833) with the SEC OP Septe~ber 2Q
seeking registration of 110,500 shares of common stock. It is proposed to offer these shares to common sto~k-
holders of United National Life Insurance Company, at the rate of one UnLted Companies share for each 2 Jnited 
National shares. United Companies owns approxl.mately 36.9% of the outstanding common stock of Cnited ~atl.on~l. 

United Companies is an insurance company engaged principally in writing life insurance, credlt life insur-
ance and mortgage cancellation insurance and through wholly-owned subsidiaries LS engaged in the fields of 
consumer loans, sales finance and first and second mortgages on real property. United ~ational was organized
in August 1968 by a former wholly-owned subsidiary of United Companies and others. Upon formation, lt issued 
119,920 common shares to the former United Companies subsidiary, which subSidiary was later ll.qul.dated and the 
shares held by it transferred to United Companies. United National was formed for the purpose of operatlng
primarily as a life insurance company in Ohio and other states. United Companies has outstandl.ng l,2?8,110
capl.tal shares, of which management officials as a group own 26.5%. Lloyd F. ~ollette is board chalrman,
Harris J. Chustz vice chairman and Alvin G. Mack president of United Companles.

In a separate registration statement (File 2-34834), United Companies seeks regl.stration of 3K4,l83 shares 
of common stock, of which 351,490 arc to be offered for pub:l.c sale by the company ana 32,693 (belng ou:st~ndin~ 
shares) by the present holders thereof. The offering is to be made through underwriters headed by Howard, ','eil,
Labouisse, Friedrichs and Company, 211 Carondelet St., New Orleans, 1.~. 7M '30. The o f f eri ng p ri ce (~:25 p er 
share maximum*) and underwriting terms are to be suppll.ed by amendment. 

Of the net proceeds of its sale of add it ior&lstock , the company wLl1 use S5,500,OO() to ret i re b an+ indebted-
ness and $2,250,000 to expand its mortgage loan operatlon and will add the balance to its general funds for 
working capital purposes. Collette proposes to sell 10,693 shares of 60,693 shares h eld , Hac'z Q,746 of 45,[32, 
Chustz 1,000 of 18,358 and six others the r ema Lru.ng shares being r eg i s t ered , 

SUPERIOR EQUITY PROPOSES EXCHA~:Gr:OFFER. Superior Equity Corporativn, 11th an": ,) .3t~., IU1.ccln, :":'HdS:'-':: 
68508, filed a registration statement (File ?-34S35) with the SEC .m :;epte·',bcr2') s ccl.Lna r og i st ra t I .vn ~: 
1,409,070 shares of common stock. It is proposed to offer thesc sh ares to hulders of c omn.on s to cl. c f )Uper~0r
Benefit Life Insurance Company, Pioneer Insurance Company and Educ a t or ' > Secu rr t y Insurance Cornp any , at ~h" 

rate of one share for each share of Superior Benefit, each tllO shares vf Pioneer and cac'l t\'o shdrcs cof 
Educator's. The company presently ovns 25": of the out st and i ng cornmon s t ock o f ;UFc"~0r ncncf~t, 510 o f t.h e' 

outstanding c onmon stock of Pioneer and 41"',of the ou t st and i ng c ornr-ons t ock o f "duc at or 's , 
Superior Equi ty was organized i.n February to act as an insurance hc ldins; r omp anv , Sup eri.or Bene: ~t , 

Pi on eer and Educ ar ~ :'s are all 1 eg al reserve stock Lnsur anc e c ortpan i.e s , Fach c onc on ;+ a t e s p ri r-ar i l'/ ur~n 
po i.e Sup Equ ]67,531 c onmonwriting various types of life insurance lLc s , er i.or i t y has 0, t szand i.rg shares, ,:f 

which Dean Sack, board chairman, owns 39.9~~ and Roger D. Sack, p res adcnt , ]1).,5',. 

HYDROCARBON RESOURCES PROPOSES OFFERING. Hydrocarbon Resources, Inc., 90 West First North St.,

Price, Utah 84501, filed a registration statement (File 2-34836) with the SEC on September 29 seeking

registration of 920,000 shares of common stock, to be offered for public sale at $30 per share. The

offering is to be made through company officials or through licensed security dealers (the latter will

receive a 10% selling commiSSion).


The company was organized in September 19n8 for the purpose of engaging in the oil and gas bUSiness,

including exploration, drilling, mining, production, refining and sale of crude oil and refined products.

Net proceeds of its stock sale will be used for oil and gas exploration and ge~eral corporat: purposes.

The company has outstanding 500 common shares, of which Donald T. Whalen, pre s Ldent , owns 29,. and manage
-
ment officials as a group 100%.


ELIXIR INDUSTRIES FILES FOR OFFERING AND SECONDARY. Elixir Industries, 1790J Soutr Broadway,

Gardena. Calif. 90247, filed a registration statement (File 2-34837) with the SEC on Septem~er 29 seeklng

registration of 300,000 shares of common stock, of which 150,000 are to be offered for pub l i.c sale by the

company and 150,000 (being outstanding shares) by the present holder thereof. The offering is to be made

through underwriters headed by Batemann Eichler, Hill Richards Inc .• 460 S. Spring St .• Los Angeles, Callf,

90013; the offering price ($18 per share maximum*) and underwriting terms are to be supplied by amendment.


OVER 
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The company is a manufacturer and supplier of components and supplies used by its customers who are 
primarily engaged in manufacturing mobile homes and recreational vehicles. Of the net proceeds of its 
sale of additional stock, $1,125,000 will be used for a new manufacturing facility to be located in the 
Ft. Wor~h-Dallas area, $310,000 to retire short-term bank borrowings incurred for working capital purposes,
$300,000 for construction of additional manufacturing facilities and new executive offices in Gardena, 
$250,000 for construction of new manufacturing facilities in Douglas, Ga., to replace the major portion of 
its existing leased plant and $250,000 to defray the remaining construction costs of an additional manu-
factur1ng plant in Elkhart, Ind., now under construction; the balance will be added to the company's general
funds. In addition to indebtedness, the company has outstanding 2,200,000 common shares, of which Roland R. 
Sahm, board chairman and president, owns 95%. Sahm proposes to sell 150,000 shares of 2,090,000 shares held. 

MODERN MAID FOOD PRODUcrS FILES FOR OFFERING AND SECONDARY. Hodern Mud Food Products, Inc., 110-00 
Dunkirk St., Jamaica, N. Y. 11412, filed a registration statement (File 2~34838) with the SEC on Septemb~r
29 seeking registration of 350,000 shares of common stock, of which 100,000 shares are to be offered for 
public sale by the company and 250,000 (being outstanding shares) by the present holders thereof. The 
offering is to be made at $12 per share through underwriters headed by Ladenburg, Thalmann & Co., 25 Broad St. 
New York 10004, which will receive an 84c per share commission. The company and selling stockholders have 
agreed to pay $42,000 to Stephen Spahn as a f1nder's fee, the company has agreed to 1ssue to the Ladenburg
firm and Spahn five-year warrants to purchase 30,625 and 4,375 shares, respectively, exercisable after 
11 months at prices ranging from $12 to $14.40 per share. 

The company manufactures breading and batter mixes, prepared to ~ustomer spec1fications, for food 
processors, it also manufactures fully prepared flour m1xes for use in restaurants, hotelq, hospitals and 
other institutional mass feeding outlets. Of the net proceeds of its sale of additlonal stock, ~800,000
will be used to finance the construction of a new plant, the balance w i lI be added to the company's working
capital. The company has out st and i.ng9(,4,435 conmon shares, of wh i cn Jack Silverman, president, owns 22.26/0
and management officials as a group 5,).47%. Silverman proposes to sell 125,000 shares of 214,909 shares held 
and eight others the remaining shares being registered. 

SOUTHERN CALIFORl'lA EDISON TO SELL BO!;1)S. Southern California Ed i son Company, 1)01West 5th St.,

Los Angeles, Calif. 900)3, filed a registration statement (File 2-34839) dith the SEC on September 29 seek~

ing registratlon of $100,000,000 of f1rst and refunding mortgage bond&, Series Y, due 1994, to be offered

for public sale through The First Boston Corp., 20 Exchange Pl., New York and Dean witter & Co., Inc.,

45 Nont gornery St., San Francisco, Calif. The interest rate, offering price and underwriting terms are to be

supp 1ied b amendment. An e lectr ie ut i Lit y , the company will use the net proceeds of its bond sa l.e to

repay short-term obligations (incurred 1n connection w1th its construction prograw and estimated to be

$84,000,000 at the tlme such proceed are received); it wll1 add the balance to its general funds for use

in connection 'lith its constructlon program. Construction expenditures are estimated at $649,300,000 for

the years 19G9-l970.


W. h'.GRAINGER PROPOSES OFFERING. W. c" Grainger, Inc., 5959 l.JestHoward St., Chicago, Ill. 60648,
filed a registration statement (File 2-34840) with the SEC on September 29 seek1ng registration of $10,000,000
of convertible subordinated debentures, due 19Q4, and 40,000 out st and i ng shares of common stock. The 
dehentures are to be offered for puhlic sale b . the companv and the corrmon shares (being outstanding sharcs) 
by the present holders thereof. The offerings are to be made through Glore, Forgan, ~m. R. Staats, Inc.,
135 S. LaSalle St., Chicago, Ill. ~0603; the interest rate on the debentures, offering price~ ($38 per share 
max tmum= ) and underwriting terms are to be supp lied b . amendme nt , 

The company is principally engaged in the manufacture of electric motors and the national distribution 
of electric motors and related product". Net proceeds of its debent ure sale will be used to reduce short-term 
bank borrowfng which have been incurred both to finance cons t r'uct i.on of branches and for working capital
purposes. In addition to indebtedness, the company has outstanding 1,270,000 common shares and 1,704,000
Class B shares. Of the Class B shares, lJavid ~;J. Grainger, board chairman, owns 24.03~~, IV. \-:.Grainger,
Trustee, 45.80l and management o f f ic ra Ls as a group 43.47'/0;of the common shares, Lee A. Doerr, a d i rect or , 
owns 10.72~~, management officials as a group 11.05;; and Emme ct J. Doerr 14.38". Edwin Doerr and Lee A. Doerr 
propose to sell 25,000 and 15,000 shareq, respect1vely, of 119,861 and 136,203 shares held, respectively. 

SECUKITIES ACT REGISTRATIONS. Effectl.ve October 7: Ampex Corp., 2-34763, The Anaconda Co., 2-33204;

Appalachian Power Co., 2-34<)63, Buning the Florist, Inc., 2-33128 (90 days); Cornputc r Learning & Systems

Corp., 2-32961 (90 days); Data P8ckagLng Corp., 2-34448 (40 days); Howara Bro~. Discount Stores, Inc.,


2 2~32642 (90 days), Interservice Corp., 2-3442" (90 days); Jersey Central Power,", Lrgh t Co ,, 2-34430 (4U days). 
~jed1c~Shield Nursing Centers, Inc., 2-31855 (90 days); National Faragon Cor p ,, 2-32314 (90 d ay s) , 
Perrnsylv an ra Power & Light Co., 2-34633, Tyco Lahoratories, Inc., 2-33382 (90 days), Un i on Electric Co.,
2-34617; Union Fl.delity Corp., 2-337'>0 (40 Jays), F. \;.Woolworth Co., 2-34300. 

NOTE TO DEALER.'>. The per iod of t Lrne dealers are required to use the prospec t us i n trading t rar-sac t Lo ns

is shown above 1n parentheses ~fter the name of tpe iSSuer.


·~s estimated for purposes of computing the re~i3tr~t1on f~e. 

---~OOV000~-~ 


