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PRODUCT LINE REPORTING RULES ADOPTED. The SEC today announced the adoption of revisions of its 
registration For.. S-l and S-7 under the Securities Act and registration Form 10 under the Securities 
Sxchange Act (Release 33-4988). The ite.. of the for.. amended call for a brief description of the 
business done and intended to be done by registrant and its subsidiaries. Where a registrant and its 
subsidiaries are engaged in more than one line of business, the a.endments require the disclosure for each 
of a maximum of the last five fiscal ye~rs subsequent to December 31, 1966, of the approximate amount or 
percentage of total sales and operating revenues and of contribution to income before income taxes and 
extraordinary ite.. attributable to each line of business which contributed, during either of the last two 
fiscal years, a certain proportion to (1) the total of sales and revenues, or (2) income before income 
taxes and extraordinary ite... For companies with total sales and revenues over $50 million, the proportion 
will be 10 percenti for smaller companies, IS percent. Similar disclosure is also required with respect to 
any line of business which resulted in a loss of 10 percent or more (or IS percent or more for s.. ller 
companies) of such income before deduction of losses. Where the percentage test as applied to both sales 
and earnings contributions results in more than ten lines of bUSiness, the disclosure may be limited to the 
ten most important lines. Where it is not practicable to state the contribution to income before income 
taxes and extraordinary ite.. for any line of business, the contribution to the results of operations most 
closely approaching such income is to be disclosed. 

The amendments continue the existing disclosure requirements on breakdown of total volume of ssles and

revenues by principal classes of stailar products or services, except that the percentage test has been

reduced from IS percent to 10 percent in the case of companies having total sales and revenues in excess of

$50 million during either of their last two fiscal years. This continued requirement is appropriate in view

of the relative freedom given _nagement in determining "line of business." Of course, for a company using

classes of similar products or. services as its basis for determining lines of business, repetition of the

disclosure will be unnecessary. It should also be noted that to the extent such classification is not

coincident with the company's determination of its lines of business or where the company is not engaged in

more than one line of business, disclosure is limited to proportion of sales and revenues and does not

require a showing of contribution to earnings.


RESTRICTED LIST MODIFIED. The SEC has removed the name of Crest Ventures, Ltd., s Canadian coapany,
from its Foreign Restricted List. In Ca.mission action against that company, Samuel A. Liening and Wilbur L. 
McGuire, a court order was issued on June 6 providing for the defendants to perform certain undertakings
involving the escrow of stock owned by Liening and McGuire, and imposing certain restrictions on the 
offer and sale of such stock. 

RECEIVER NAMED FOR M. L. GRAHAM CO. The SEC San Francisco Regional Office announced July 9 (LR-4372)

that on application of the Commission the U. S. District Court in San Francisco appOinted a receiver for

M. L. Graham & Company, a broker-dealer firm of San Francisco. The court named J. Tha.as Hannon as

receiver.


SEC SUIT NAMES INTERCONTINENTAL INDUSTRIES. OTHERS. The SEC announced July 11 (LR-4373) the filing of

a complaint in the Federal court in New York, seeking to enjoin violations of the anti-fraud provisions of

the Federal securities laws by the following in the purchase and sale of securities of Intercontinental

Industries, Inc.: Intercontinental Industries, Inc., Pre-Built Homes, Inc., S. Mort Zt..er.an, ~n De Hur,

Samuel Giller, Lester Taubaan and Murton Schlesinger. Each of the defendants consented to a court order of

permanent injunction or indicated a willingneas to so consent.


TRADING SUSPENSION CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the

securities of United AU8tralian Oil, Inc., for the further ten-day period July 15-24, 1969, inclusive.


NATIOIIAL FUEL GAS RECEIVES ORDER. The SEC has issued an order under the Hold ing Ca.pany Act (Release
35-16427) approving a financing proposal of National Fuel Gas Company, New York holding company, and three 
of its subsidiaries, IroqUOis Cas Corporation ("Iroquois"), United Natural Gas Company ("United") and 
Pennsylvania Gas Ca.pany ("Penn"). Natlonal proposes to issue and sell, at competitive biOding, $20,000,000 
of sinking fund debentures, due 1994. National intends to use the net proceeds of its debe&ture .ale to 
acquire for cash $20,000,000 of long-term notes from the three subsidiaries as follows: Iroquois $12,200,000, 
United $5,200,000 and Penn $2,600,000. Net proceeds of the sale of these long-term notes, together with fund. 
available from current operations, will be used by the subsidiaries to .ake additions to utility plant and 
underground cushion gas storage inventories, to prepay notes to National aggregating $4,000,000 and to 
increase and repleniah working capital. Capital expenditures of the subsidiaries are estimated at 
$18,669,000 for 1969. Iroquois, United and Penn also propose to issue and aell to banks short-term promissory
notes .. follows: Iroquois $7,000,000, United $5,000,000 and Penn $3,200,000. Net proceeds of such 
finanCing will be U8ed by the aubsidiaries to finance the cost of gas purchased and stored underground for 
current inventory purposes. Such borrowings ace expected to be repaid early in 1970 aa gas is withdrawn 
from storage and sold. OVER 
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CENTURY CONVALESCENT CENTERS FILES FOR OFFERING AND SECONDARY. Century Convalescent C~nters, Inc.,

8447 Wilshire Blvd., BeverlY Hills, Calif., filed a registration statement (File 2-33789) w~th ~~:r!!Cfor

on June 30 seeking registration of 610,000 shares of common stock, of Which 543,175 are to e 0


public sale by the company and 66,825 (being outstanding shares) by the present holders thereof. The

offering is to be made through underwriters headed by Bateman Eichler, Hill Richards Incorporated, 460 .

South Spring St., Los Angeles, Calif. 90013; the offering price ($15.50 per share maximum*) and underwrit1ng


terms are to be supplied by amendment. of 43 extended care facil-Organized in August 1968, the company is principally engaged in the operation
lties (with 4,687 beds) located Northern and Southern California, New England, Florida and other.Southeastern 
states' it has agreed to lease 17 additional facilities presently under development or construct10n (to
contai~ 2,315 beds} Of the net proceeds of its sale of additional stock, $3,178,000 will be applied to the 
purchase price of certain operations being acquired by the company, $1,111,000 to the payment of security
depOSits on leases, $300,000 for payment of security deposits aggregating $962,620 on the addltional exten~ed 
care facilit1es under development or constructi~ $608,000 to pay certain brokerage commissionS in connect10n 
with its acquistions and $100,000 for furnishing and equipping its new Los Angeles headquarters;.the balance 
will be used for general working capital. In addition to indebtedness, the company has outst~nd1ng 1,04~,3~4 
common shares of WhiCh management officials as a group own 18%. John W. Stodder is board cha1rman and W1ll1am 
F. Moody, Jr. president. Dr. and Mrs. David A. Levey propose to sell 14,795 of 59,190 shares held and 16

others the remaining shares being registered.


REMOTE COMPUTING TO SELL STOCK. Remote Comput1ng Corporation, One Wilsh1re Bldg., 624 South Grand Ave., 
Los Angeles, Calif. 90017, flIed a registration statement (File 2-33791) with the SEC on June 30 seeklng
registration of 250,000 shares of Class A common stock, to be offered for public sale through underwriters 
headed by First CSllfornia Company Incorporated,.300 Montgomery St., San FranciSCO, Calif. 94104. The offer1ng
price ($12.50 per share maximum*) and underwriting terms are to be supplied by amendment. The company has 
agreed to deliver to First Cal1fornia five-year warrants to purchase 20,000 Class A shares. 

Organized ln November 1966, the company is primarily engaged in prov1ding computer-utility serV1ces such 
as tlme-sharing (lncluding informat10n storage and retrieval) and batch processing to customers who are remote 
from the company's computer centers or who bring their work to these centers for on-site processing. Of 
the net proceeds of its stock sale, $1,500,000 wlll be used to open and operate th£ee additional computer
centers using Burroughs B 5500 or comparable computers, $200,000 to develop computer software programs for 
buslness data proceSSing time-sharing, and$500,000 to open and operate two new centers equipped with smaller 
computers; the balance will be added to the company's worklng cap1tal. In addition to indebtedness, the 
company has outstanding 353,251 Class A and 100,000 Class B common shares. Of the A shares, six key employees 
own 29.80%, Eastman Dillon, Union Secur1ties & Co. 20.20%, and Midland Capital Corporation 26.67%; of the 
B shares, nine key employees own 76,950 shares. Joseph T. Hootman is president. 

FINANCIAL DEVELOPMENT FILES FOR OFFERING AND SECONDARY. Financial Development Corporation, 1300 West 
Olympic Blvd., Los Angeles, Calif. 90015, filed a registration statement (File 2-33792) Wl.th the SEC on 
June 30 seeking registration of 130,000 shares of common stock, of which 120,000 are to be offered for publ1C
sale by the company and 10,000 (being outstanding shares) by the present holder thereof. The offering 1S 
to be made through underwriters headed by Rutner, Jackson & Gray, Incorporated, 811 West Seventh St., Los 
Angeles Calif.; the offering prl.ce ($15 per share maximum*) and underwriting terms ~re to be supplied ~ 
amendment. The company and seillng shareholder have agreed to pay the underwriters up to $10,000 for expenses
and to grant the Rutner firm five-year optlons to purchase 18,000 shares, exercisable after one year at 120% 
of the offering price.


The company, through subSidiaries, is engaged in the consumer finance business in Cal1fornia. Of the

net proceeds of its sale of addltional stock, $400,000 will be used to offset short-term borrowings incurred 
in connection with the acquiSition of Term-Plan Finance Co.; the balance will be added to the company's
general funds and will be available for work1ng capital and to finance development of the company's business 
and that of its subsidiaries. In addition to indebtedness, the company has outstand1ng 224,091 common shares,
of whlch Willaim Morrison, board chai-mBn, owns 15.9%, Michael B. Holland, presldent, 12.5%, Fred Lane, vice

pres~dent, i8.3% and management officials as a group 60.1%. Morr1son proposes to sell 10,000 shares of

35,728 shares held.


ALEXANDER & BALDWIN FILES FOR SECONDARY. Alexander & Baldwin, Inc., 822 BiShop St., Honolulu, Hawaii 
96813, filed a registration statement (File 2-33793) with the SEC on June 30 seeking registratlon of 404,310 
outstandlng shares of common stock, to be offered for public sale by the present holders thereof. The offering
1S to.be made through underwriters headed by Lehman Brothers, One William St., New York, N.Y. 10004; the 
offerlng price ($40 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company furnishes passenger and fre1ght service between, and provides stevedor1ng and terminal serviceS 
at, certain Paclfic Ocean ports; produces sugar, molasses, pineapple and pineapple products in Hawaii' owns 
mana~~s and devel~ps lan~ principally in Hawaii; and conducts certa1n merchandising and other operati~ns in' 
HeWa1l.. In addit10n to l.ndebtedness, the company has outstanding 9,699,352 common shares, of which management
off1c1als as a group own 15.06%. Stanley Powell, Jr., is president. The Estate of Maud BaldWin Cooke propos~
to sell 56,699 shares, Joseph P. Cooke, Jr., 49,996 and 21 others the remaining shares being registered. 

PAY'n PAK STORES FILES FOR OFFERING AND SECONDARY. Pay'n Pak Stores, Inc., 1209 South Central Ave., P.O. 
Box 808, ~ent! Wash1ngton, 98031, filed a registration statement (File 2-33794) with the SEC on June 30 seeking
registrat10n of 430,00~ shares of common stock, of which 368,000 are to be offered for public sale by the 
coml~ny and 62,000 (belng outstanding shares) by the present holders thereof. The offering is to be made 
through underwriters headed by Blair & Co., Inc., 20 Broad St New York NY' the offer' . ($11

h i *) d d ., , .. , 1ng pr1ce pers are max mum an un erwriting terms are to be supplied by amendment. The company has agreed to sell the 
Blalr firm, for $300, five-year nontransferable options to purchase 30,000 shares. 

('J)N'I" nil11m 
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The company is principally engaged in retail selling of building materials and plumbing and electrical 
supplies through 21 company-operated stores located in Washington, California and Colorado. It also has 
five franchised outlets. Of the net proceeds of its sale of additional stock, $2,200,000 will be invested 
in property, plant and equipment and initial inventory for four additional retail outlets, and $650,000
will be used in the construction of a central distribution facility; the balance will be added to the company's 
working capital and used for general corporate purposes. In addition to indebtedness, the company has out-
standing 962,509 common shares, of which David J. Heerensperger, preSident, owns 31.8%, S. M. Thurman, board 
chairman, 21% and management officials as a group 72.3%. Heerensperger and Thurman propose to sell 25,000
shares each and three others the remaining shares being registered. 

VISUAL ART INDUSTRIES TO SELL DEBENTURES. Visual Art Industries, Inc., 2000 Windrim Ave., Philadelph~a, 
Pa. 19144, filed a registration statement (File 2-33795) with the SEC on June 30 seeking registration of 
$1,500,000 of 7% convertible subordinated debentures, due 1979, of which $1,290,000 are to be offered for 
public sale at 1007.of principal amount. The remaining $210,000 of debentures are to be offered in exchange 
for outstanding 7% subordinated debentures, due 1970. No underwriting is involved; participating broker-
dealers will receive a $100 per debenture selling commission. Also included in this statement are 21,000
outstanding common shares issued to nine persons upon exercise of warrants issued in 1963 with debentures);
theSe shares may be offered for sale from time to time by the present holders thereof at prices current at the 
time of sale ($5 per share maximum*). 

The company is engaged in manufacturing and distributing paints, art supplies and related materials for 
artists, and in designing, assembling and marketing creative hobby-art, craft, hobby and educational toy sets 

and related articles. Of the net proceeds of its debenture sale, $700,000 will be used to repay outstanding 
bank loans and $75,000 for repayment of outstanding loans payable to certain creditors; the balance will be 
added to the company's working capital and used for general corporate purposes, including establishment of a 

reserve for payment at maturity of any 1970 debentures not exchanged by the holders thereof for the debentures 
offered hereby, the reduction of $300,000 of outstanding loans and notes payable to Arthur Brown, preSident, 
and the reduction of $325,000 of outstanding indebtedness to Arthur Brown & Bro., Inc., in connection with 
the purchase and later terminat~on of a sales agreement relating to Letraset "Instant Lettering ". In 
addition to indebtedness, the company has outstanding 446,500 common shares, of which Arthur Brown owns 34.8%,
A. Milton Brown, board chairman, 16.9% and management officials as a group 68.1%. Nathan D. Brown may sell

7,500 shares and eight others the remaining shares being registered.


KOGER PROPERTIES PROPOSES EXCHANGE OFFER. Koger Properties, Inc., 3986 Boulevard Center Drive, 
Jacksonville. Fla. 33207 a registration statement (File 2-33797) with the SEC on June 30 seeking'registration 
of 650,000 shares of common stock. It is proposed to offer these shares in exchange for interests of general 
and limited partnerships or their assignees in Koger Properties, Limited ("KLP"), a limited partnership, and 
for certain assets of O. P. Woodcock Company, Inc. ("OPW") and all of the land owned by Koger Land Investment 
Trust (the "Trust"). Effectiveness of the exchange offer is conditioned upon exchange of at least 90% of all 
the capital units of KLP along with the other specified assets. Ira M. Koger, members of his family (the 
"Koger interests"), the Trust and OPW are committed to accept the exchange offer. The Koger Interests own 
100% of the outstanding stock of OPW, 29.5% of the outstanding KPL partnership interests and 58% of the 
outstanding beneficial interests of the Trust. 

The company was formed in April for the purpose of making the exchange offer. Upon completion of the 
exchange offer, the company will own and operate fifty bUildings located in office centers in Jacksonville, 
Tampa, Orlando, El Paso, San Antonio and Norfolk, and Will succeed to OPW as general contractor for others. 
In addition to indebtedness, the company has outstanding 100 common shares. Upon completion of the exchange 
offer, Ira M. Koger, preSident, will own 48.7% of the then outstanding common shares. 

COMPUTER COUNSELING TO SELL STOCK. Computer Counseling, Inc., 30 South Calvert St., Baltimore, Md. 
21202, filed a registration statement (File 2-33798) with the SEC on June 30 seeking registration of 
200,000 shares of common stock, to be offered for public sale at prices to be supplied by amendment ($5.75 per 

share maximum*). No underwriting is involved. 
The company was organized in June 1968 for the purpose of developing a Service to match by computer the 

qualifications and preferences of prospectlve college applicants with the respective curriculums and 
reqUirements of colleges and universities. Part of the net proceeds of its stock sale, will be used to pay 
6-month notes aggregating $63,250, $200,000 will be used to pay an obligation incurred to complete the 
acquisition of a bUSiness engaged in school, college and camp counseling and placements, $98,000 to pay the 

temporary mortgage on the company's office building in Baltimore, and $100,000 for research and development; 
the balance will be added to the company's working capital and will be used for general corporate purposes, 
including acquisitions and expansion of its activities. The company has outstanding 519,698 common shares 

(with a 4~ per share net tangible book value), of Which Ronald H. Goodman, board chairman and president. owns 
42.37.and Mervin J. Hirsch 14.4%. Purchasers of the shares being registered will acquire a 27.8% stock interest 

in the company for their investment of $1,150,000*; Goodman will then own 30.6%, for which he pald $50,000 
or 23~ per share. 

CRYOGENIC ENGINEERING FILES FOR OFFERING AND SECONDARY. Cryogenic Engineering Company, 4955 Bannock St.,
Denve~Colo. 80216, filed a registration statement (File 2-33799) with the SEC on June 30 seeKing registration 
of 221,000 shares of common stock, of which 99,748 are to be offered for public sale by the company and 121,252
(being outstanding shares) by the present holders thereof. The offering is to be made through underwriters 
headed by B. C. Christopher & Company, 4800 Main St., Kansas City, Mo. 64112; the offering price ($11 per 
share maximum*) and underwriting terms are to be supplied by amendment. The company has agreed to issue the 
Christopher firm five-year warrants to purchase 9,975 shares, exercisable initially (after one year) at the 
offering price. 

OVER 
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The Company i s  p r i m a r i l y  engaged i n  t h e  d e s i g n  and  m a n u f a c t u r e  o f  c o n t a i n e r s ,  t r a n s f e r  l i n e s  and 
r e l a t e d  equipment  used i n  t h e  h a n d l i n g ,  t r a n s p o r t a t i o n  and s t o r a g e  o f  e x t r e m e l y  low t e m p e r a t u r e  ( c r y o g e n i c )  

l i q u e f i e d  g a s e s .  Of t h e  n t  p r o c e e & o f  i t s  s a l e  o f  a d d i t i o n a l  s t o c k ,  $170,000 w i l l  b e  used t o  make t h e  m a j o r  

p o r t i o n  of t h e  down payment f o r  t h e  p u r c h a s e  o f  t h e  p l a n t  and o f f i c e  f a c i l i t i e s  which t h e  company now 
l e a s e s ;  t h e  b a l a n c e  w i l l  b e  added t o  t h e  company's g e n e r a l  f u n d s  and used f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s ,  
i n c l u d i n g  r e d u c t i o n  o f  s h o r t - t e r m  bank d e b t .  The company h a s  o u t s t a n d i n g  610 ,696  common s h a r e s ,  o f  which 
management o f f i c i a l s  a s  a  g r o u p  own 14.9% and E. I. d u  P o n t  d e  Nemours and Company 18:. Glen E. McIntosh 

i s  p r e s i d e n t  and Ralph C .  Ashley board  cha i rman .  Du P o n t  p r o p o s e s  t o  s e l l  55 ,252  s h a r e s  o f  110 ,252  s h a r e s  

h e l d ,  A l b e r t  F.  W. Habeeb 20 ,000  o f  27,740 and 1 4  o t h e r s  t h e  r emain ing  s h a r e s  b e i n g  r e g i s t e r e d .  

PROFESSIONAL OIL MANAGEMENT TO SELL STOCK. P r o f e s s i o n a l  O i l  Management, I n c .  

A r b o r ,  Mich. 48197,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-33800) w i t h  t h e  SEC on 
o f  300.000 s h a r e s  o f  common s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $5 p e r  s h a r e .  
on a  " b e s t  e f f o r t s ,  a l l  o r  none" b a s i s  t h r o u g h  W i l l a r d  S e c u r i t i e s ,  I n c . ,  445 P a r k  
which w i l l  r e c e i v e  a  50C p e r  s h a r e  s e l l i n g  commission p l u s  $15,000 f o r  e x p e n s e s .  
t o  i s s u e  t h e  u n d e r w r i t e r ,  a t  no c o s t ,  s i x - y e a r  w a r r a n t s  t o  p u r c h a s e  30 ,000  s h a r e s  

, ,  214 E a s t  Huron S t . ,  
June  30 s e e k i n g  r e g i s t r a t i o n  

The o f f e r i n g  i s  t o  be  made 
Avenue,  New York ,  N . Y . ,  
The company h a s  a g r e e d  t o  
e x e r c i s a b l e  a f t e r  one y e a r  

a t  $5 .50  p e r  s h a r e .  

The company was o r g a n i z e d  i n  J a n u a r y  1967 t o  engage  i n  t h e  e x p l o r a t i o n  f o r ,  and t h e  d e v e l o p m e n t ,  ~ r o d u c t i  
and s e l l i n g  o f ,  c r u d e  o i l  and n a t u r a l  g a s ,  f o r  i t s  own a c c o u n t  and f o r  t h e  a c c o u n t  o f  o t h e r s .  Of t h e  n e t  

p r o c e e d s  o f  i t s  s t o c k  s a l e ,  $87 ,000  w i l l  b e  used t o  r epay  s e c u r e d  bank i n d e b t e d n e s s ,  $200 ,000  t o  d r i l l  a  test  
w e l l ,  $150,000 t o  e x e r c i s e  o p t i o n s  on a  44% n e t  i n t e r e s t  i n  a  23 ,000  a c r e  b l o c k  o f  G r e e n b r i a r ,  Newberg and  

Or inskany  f o r m a t i o n  a c r e a g e  i n  West V i r g i n i a  and $100,000 t o  pay t h e  company's s h a r e  o f  d r i l l i n g  two t e s t  
w e l l s  on undeveloped Newberg g a s  p r o p e r t i e s  i n  West V i r g i n i a ;  t h e  b a l a n c e  w i l l  b e  added t o  t h e  company 's  
working c a p i t a l  and used f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s .  The company h a s  o u t s t a n d i n g  680 ,228  common s h a r e s  

( w i t h  a  $1.96 p e r  s h a r e  book v a l u e ) ,  o f  which Kenneth E .  T u r e a u d ,  p r e s i d e n t ,  owns 27.3% and management o f f i c i a l  
a s  a  g r o u p  42.3%. P u r c h a s e r s  o f  t h e  s h a r e s  b e i n g  r e g i s t e r e d  w i l l  a c q u i r e  300,000 s h a r e s  f o r  t h e i r  i n v e s t m e n t  

o f  &,150,000* ( t h e y  w i l l  s u s t a i n  an  immediate  d i l u t i o n  o f  $2.29 i n  p e r  s h a r e  book v a l u e  f rom t h e  o f f e r i n g  
p r i c e ) ;  Tureaud w i l l  own 185 ,690  s h a r e s ,  f o r  which h e  p a i d  $50 ,197 ,  o r  27C p e r  s h a r e .  

SPINKS INDUSTRIES TO SELL STOCK. S p i n k s  I n d u s t r i e s ,  I n c .  , Oak Grove A i r p o r t ,  Farm Road 1187,  F o r t  Wor th ,  
z. 76110,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-33801) w i t h  t h e  SEC on J u n e  30 s e e k i n g  r e g i s t r a t i o n  o f  
250 ,000  s h a r e s  o f  corqmon s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed by L ing  & company, 
I n c . ,  LTV Tower M a l l ,  D a l l a s ,  Tex.  75201. The o f f e r i n g  p r i c e  ( $ 7  p e r  s h a r e  maximum*) and u n d e r w r i t i n g  
t e r m s  a r e  t o  be s u p p l i e d  by amendment. The L i n g  f i r m  h a s  a g r e e d  t o  pay Burnham & Company $10 ,000  a s  a  
f i n d e r ' s  f e e ;  t h e  company h a s  a g r e e d  t o  s e l l  t h e  L i n g  f i r m ,  f o r  $200,  f i v e - y e a r  w a r r a n t s  t o  p u r c h a s e  20,000 
s h a r e s ,  e x e r c i s a b l e  a f t e r  one  y e a r  a t  120% of  t h e  o f f e r i n g  p r i c e .  

Organ ized  i n  J u n e  1965 ,  t h e  company i s  p r i m a r i l y  engaged i n  t h e  m a n u f a c t u r e  and f a b r i c a t i o n  o f  component 
p a r t s  f o r  h e l i c o p t e r s  c o n s i s t i n g  p r i n c i p a l l y  o f  s e a t s ,  l a n d i n g  g e a r s  and g round  s u p p o r t  equ ipment ,  a i r f r a m e s  
and r e l a t e d  p a r t s .  Of t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e ,  $500,000 w i l l  b e  a p p l i e d  t o  r e d u c t i o n  o f  a c c o u n t s  
p a y a b l e ,  $140,000 w i l l  be  expended f o r  f u r t h e r  r e s e a r c h  and deve lopment  o f  i t s  a e r o b a t i c  a i r p l a n e  and $60,000 
f o r  s a l e s  deve lopment  o f  i t s  p a s s e n g e r  s e a t s ;  t h e  b a l a n c e  
w i l l  b e  added t o  t h e  company's f u n d s  and w i l l  b e  a v a i l a b l e  f o r  working c a p i t a l  and o t h e r  c o r p o r a t e  p u r p o s e s .  
I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  848 ,614  common s h a r e s ,  o f  which M .  H .  S p i n k s , p r e s i d e r  
owns 93%. 

URBAN LEASING TO SELL STOCK. Urban L e a s i n g ,  I n c . ,  275 Madison Avenue, New York,  N .  Y .  10005,  f i l e d  a  
r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-33802) w i t h  t h e  SEC on June  30 s e e k i n g  r e g i s t r a t i o n  of 300 ,000  s h a r e s  o f  C l a s s  
A  common s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed by H .  L .  Federman & Co. I n c . ,  50 
Broadway, N e ~ Y o r k ,  N . Y .  10004. The o f f e r i n g  p r i c e  ( $ 6  p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  a r e  t o  b e  
s u p p l i e d  by amendment . The company h a s  a g r e e d  t o  pay t h e  Federman f i r m  $12 ,500  f o r  e x p e n s e s  
and t o  s e l l  i t  1 4 , 0 0 0  B  common s h a r e s  a t  10C p e r  s h a r e  and ( f o r  $140)  f i v e - y e a r  w a r r a n t s  t o  p u r c h a s e  1 4 , 0 0 0  
A s h a r e s .  I t  h a s  a l s o  a g r e e d  t o  s e l l  t o  Colman Abbe and L o u i s  B e l s k y ,  f o r  t h e i r  s e r v i c e s  a s  f i n d e r s ,  1 , 0 0 0  
B  s h a r e s  a t  10C p e r  s h a r e  and ( f o r  $10)  w a r r a n t s  t o  p u r c h a s e  1 , 0 0 0  A s h a r e s .  

The company was o r g a n i z e d  i n  May f o r  t h e  p u r p o s e  o f  s u c c e e d i n g  t o  t h e  l e a s i n g  b u s i n e s s  t h e r e t o f o r e  
conduc ted  by Marck E q u i t y  Corp; and Urban F u t u r e s ,  I n c .  The company, t h r o u g h  i t s  s u b s i d i a r i e s ,  l e a s e s  o f f i c e  
s p a c e  " m a s t e r  l e a s e s "  f o r  s u b l e a s e  t o  o t h e r s .  Net p r o c e e d s  o f  i t s  s t o c k  s a l e  w i l l  b e  used t o  r epay  i n d e b t -  
e d n e s s  o f  i t s  s u b s i d i a r i e s  i n c u r r e d  i n  c o n n e c t i o n  w i t h  r e n o v a t i o n  work o f  t h e  company's l e a s e h o l d s  and d e p o s i t  
a s s e c u r i t y  u n d e r  a  m a s t e r  l e a s e ;  t h e  b a l a n c e  w i l l  b e  added t o  t h e  company's work ing  c a p i t a l  and used  f o r  gener  

c o r p o r a t e  p u r p o s e s .    he company h a s  o u t s t a n d i n g  5 1 , 7 8 0  A s h a r e s  and 224 ,000  B  s h a r e s .  Of t h e  A  s h a r e s ,  ~ u l i e n  J .  S t u d l e ~ ,  board c h a i r m a n ,  owns 33.7%, I r v i n g  Koven, a  d i r e c t o r ,  29.5% and management o f f i c i a l s  a s  
a  g r o u p  92.4%; o f  t h e  B  s h a r e s ,  S t u d l e y  R e a l t y  C o r p o r a t i o n  owns 47 .92 ,  J u l i e n  J .  S t u d l e y  17.9% and managemen 

o f f i c i a l s  a s  a  g r o u p  41.9%. 

TABULATING STOCK FORMS FILES FOR OFFERING AND SECONDARY. T a b u l a t i n g  S t o c k  Forms,  I n c . ,  304 E a s t  23rd 
S t . ,  New York ,  N .  Y . ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-33803)  w i t h  t h e  SEC on J u n e  30 s e e k i n g  
r e g i s t r a t i o n  o f  162 ,000  s h a r e s  o f  common s t o c k ,  o f  which 132 ,000  a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  by t h e  
company and 30 ,000  ( b e i n g  o u t s t a n d i n g  s h a r e s )  by George J .  Barney ( s e l l i n g  s tockho lde r ) .  

The o f f e r i n g  i s  t o  b e  made a t  $5 p e r  s h a r e  t h r o u g h  u n d e r w r i t e r s  headed by A .  J .  Carno C o . ,  I n c . ,  42 Broadway, New York,  
N . Y .  10004,  which w i l l  r e c e i v e  a  50C p e r  s h a r e  commission.  The Carno f i r m  w i l l  r e c e i v e  $15 ,000  f o r  expense  
t h e  company and s e l l i n g  s t o c k h o l d e r  have  a g r e e d  t o  s e l l  t h e  Carno f i r m ,  f o r  $16 .20 ,  s i x - y e a r  w a r r a n t s  t o  
p u r c h a s e  1 6 , 2 0 0  s h a r e s ,  e x e r c i s a b l e  a f t e r  o n e  y e a r  a t  p r i c e s  r a n g i n g  f rom $5.35 t o  $ 6 . 4 0  p e r  s h a r e ;  t h e  
company h a s  a g r e e d  t o  pay F o r e s t  B e d e l l  $5 ,000  i n  c o n s i d e r a t i o n  f o r  h i s  s e r v i c e s  a s  a  f i n d e r .  

CONTINUED 



SEC NEWS DIGEST, JULY 14, 1969 
'''' s 

The company is engaged ln the manufacture and sale of contlnous buslness forms for use on electronic

data processing and tabulating equipment and, to a lesser extent, in the manufacture and sale of other types

of business forms. Of the net proceeds of its sale of additlonal stock, $188,000 will be used for

the purchase of new equipment and modiflcatlon of an existing continous forms collator; the balance will be

added to the company's worklng capltal and used for general corporate purposes. The company has outstanding

468,000 shares (with a 57¢ per share book value), of whlch George J. Barney, president, owns 997.. Purchasers

of the shares being registered wlll acquire a 2770 stock interest ln the company for thelr investment of

$810,000; the present stockholders wlll then own 73%, with a current book value of $248,871 or 57¢ per share.


FRUEHAUF SHARES IN REGISTRATION. Fruehauf Corporation. 10900 Harper Ave., Detrolt, Mlch. 48232, filed 
a registration statement (File 2-33804) wlth the SEC on June 30 seeking reglstration of 650,000 shares of 
common stock. These shares are reserved for lSsuance under the company's Quallfied Stock Option and Restricted 
Stock Purchase Plans. 

MEDIC-HOME ENTERPRISES FILES FOR OFFERI~G AND SECONDARY. Medic-Home Enterprlses Inc., 1700 Broadway,

New York, N.Y. 10019, flIed a reglstratlon statement (File 2-33805) with the SEC on June 30 seeking

registration of 450,000 shares of common stock, of whlch 264,152 are to be offered for publiC sale by the

company and 185,848 (being outstanding shares) by the present holders thereof. The offering lS to be made

through underwrlters headed by J. C. Bradford & Co., Inc., 170 Fourth Ave., North, NasPvllle, Tenn., and

Equity Research ASSOCiates, Inc., 55 Broad St., New York, N. Y. 10004; the offering prlce ($31 per share

maximum*) and underwritlng terms are to be supplied by amendment. 

The company and its subsidlaries are prlncipally engaged ln the buslness of developing, owning, leasing
and operating health care facilities providing nurslng and rehabllitatlve care prlmarlly to persons over 65. 
Cf the net proceeds of its sale of additional stock, $2,625,000 will be used for constructlng and beginning
operation of addltional nurslng homes on land already owned by the company, $2,400,000 for acquiring and 
completlng a 520-bed nursing home in New York Clty and $1,000,000 for acqulring convertible debentures of 
Medic-Home Leaslng Corporatlon, an 85%-owned subsldiary; the balance WIll be added to the company's general
funds and used for general corporate purposes, lncludlng acquIrlng add1tlonal sites for health care facilitles. 
In addltlon to indebtedness, the company has outstandIng 1,130,744 com~on .bare. (wlth a $4.15 per share 

net tangible book value), of whlch Samuel A. Klurman, pres1dent, owns 14%, management offlcials as a group 32.6% 
and Bernard Bergman 15.2%. Purchasers of the shares beIng regIstered will acqulre a 32.2% stock interest in 
the company for thelr investment of $13,950,000*; management offlclals as a group will then own 19.8%. Bergman 

proposes to sell 55,000 shares, Klurman 25,000 and 19 others the remalning shares belng registered. 

SPECTRA McINTOSH FILES FOR OFFERING AND SECONDARY. Spectra McIntosh Corp., 69 West Washington, St., 
Chicago, Ill. 60602, filed a reglstratlon statement (File 2-33806) wlth the SEC on June 30 seeking registratlon
of 468,920 shares of common stock, of whlch 125,000 are to be offered for public sale by the company and 
343,920 (being outstanding shares) by the present holders thereof. The offering is to be made through under-
wrlters headed by Drexel Harriman Ripley, Incorporated, 60 Broad Street, New York, N.Y.; the offering prlce
($23 per share max Lmunrs) and und e rwr i t i ng term!';are to be supp lt ed by amendment. 

The company 1S successor to Spectra Corp. and McIntosh, Inc., as the result of merger whlch became 
effectlve June 30. It is engaged ln the productIon and sale of carpet cushlon or underlay, in the manufacture 

and sale of heavy pressed and extruded steel products for the transportatlon lndustrles and 1n the productlon
and sale of heat treated sprlng steel products, blades and tlilage steels for the truck, truck-trailer,

rallroad and agriculture equlpment lndustries. Of the net proceeds of its sale of additlonal stock, the

company will use a portion to prepay some $1,500,000 of prorm sso ry notes, Incurred to finance in part the

acquisitlon of the W1namac Steel rroducts D1VISionj the balance wlll be applIed inlt1ally to reduce short-


term borrOWings lncurred in connectlon WIth capltal expenditures and to payor reimburse the company for plant
additions. In addition to indebtedness and preferred stock, the company has outstand1ng 436,557 co~~on shares, 

of WhlCh Lester A. McIntosh, a dIrector, owns 10.1% and management offICIals as a group 30.6%. National Bank 
of Detroit, as Trustee, proposes to sell 53,666 shares, Virginia McIntosh Korevec 48,371 and numerous others 

the remalnlng shares belng reglstered. 

CEL INA FINANCIAL SHARES IN REGISTRATION. Cel ina Ef nanc i a 1 Corpora tlOn} Insurance Square, Celina, Oh i o , 
filed a reglstratlon statement (Flle 2-33807) wlth the SEC on June 30 seeklng reglstration of 30,000 shares of 

Class A common stock, i.ssuab le upon exe rc i se of stock opt i.ons granted, or to be granted, by the company under 
ltS Key Employees' Stock Option Plan or Key Producer's Optlon Plan. 

VISUAL GRAPHICS FILES FOR SECONDARY. Va sua I Graphics Co rp , , 305 East 46th Street, New York, N.Y. 100l7,

filed a registration statement (File 2-33808) With the SEC on June 30 seeklng registration of 240,000 out
-
standing shares of common stock, to be offered for public sale by the present holders thereof. The offering

is to be made through underwriters headed by Faulkner, Dawkins & Sulilvan Securltles, Inc., 60 Broad St., ~ew

York, N.Y. 10004; the offerlng prlce ($16 per share maxlmum*) and underwrItIng terms are to be supplied by


amendment. 
The company is engaged ln the manufacture and sale of a photographlc typesetter and lettering machlne 

known as the Photo Typositor and a mobile commerclal camera known as the Stat King whlch automatlcally produces
quality photographiC reproductions. It also sells photographlc paper, fllm, processlng solutions,.nd other 
supplles for the two machines and manufactures and sells photographlc fllm type fonts. It has outstanding
1,257,000 common shares, of which Jack Gllbert, president, owns 11.4%, Mllton J. Zorn, secretary-treasurer,
11.4%, and Murray Frledel, executive vlce-presldent, 15.7%. Gilbert proposes to sell 24,800 shares, Zorn 63,20(
Friedel 35,600 and eight others (Including family members of Gllbert, Zorn and Frledel) the remaining shares 
belng registered. 
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ROYALPAR INDUSTRIES TO SELL STOCK. R o y a l p a r  I n d u s t r i e s ,  I n c .  1 3 6  L e x i n g t o n  k v e . ,  New Y o r k ,  N.Y., f i l e d  
a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 8 0 9 )  w i t h  t h e  SEC o n  J u n e  3 0  s e e k i n g  r e g i s t r a t i o n  o f  1 3 0 , 0 0 0  s h a r e s  o f  

common s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $6 p e r  s h a r e .  T h e  o f f e r i n g  i s  t o  b e  made o n  a  " b e s t  e f f o r t s ,  

a l l  o r  n o n e 1 #  b a s i s  t h r o u g h  K l u g e r ,  E l l i s  & Mann, 2 6  B r o a d w a y ,  NAJ  Y o r k ,  N . Y . ,  w h i c h  w i l l  r e c e i v e  a 54C p e r  
s h a r e  s e l l i n g  c o m m i s s i o n  p l u s  $ 1 5 , 0 0 0  f o r  e x p e n s e s .  T h e  company h a s  a g r e e d  t o  s e l l  t h e  u n d e r w r i t e r ,  f o r  $ 1 1 7 ,  

f i v e - y e a r  w a r r a n t s  t o  p u r c h a s e  1 1 , 7 0 0  s h a r e s ,  e x e r c i s a b l e  a f t e r  o n e  y e a r  a t  $6 p e r  s h a r e .  
O r g a n i z e d  i n  A u g u s t  1 9 6 5  a s  P a r c o  C h e m i c a l  S e r v i c e s ,  I n c . ,  t h e  company p r o v i d e s  d e s i g n ,  d r a f t i n g  a n d  

e n g i n e e r i n g  s e r v i c e s  t o  i n d u s t r i a l  e n t e r p r i s e s  d u r i n g  r e o c c u r r i n g  p e a k  l o a d  p e r i o d s ,  f o r  s p e c i a l  a s s i g n m e n t s  
o r  p r o j e c t s  a n d  t o  meet s c h e d u l e s  i n  t h e i r  e n g i n e e r i n g  d e s i g n  d e p a r t m e n t s .  Of t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  

s a l e ,  $ 1 6 0 , 0 0 0  w i l l  b e  u s e d  t o  d e v e l o p  p r o c e s s  c a p a b i l i t y  ( c a p a c i t y  t o  c r e a t e  o r  i n v e n t  new p r o d u c t s  a n d  
p r o c e s s e s ) ,  $ 1 3 0 , 0 0 0  t o  b e  a p p l i e d  a s  w o r k i n g  c a p i t a l  f o r  i t s  a e r o s p a c e  s e r v i c e s  d i v i s i o n  a n d  $ 1 0 0 , 0 0 0  t o  e f f e c t  

o t h e r  a c q u i s i t i o n s  i n  t h e  t e c h n i c a l  s e r v i c e  f i e l d ;  t h e  b a l a n c e  w i l l  b e  a d d e d  t o  t h e  c o m p a n y ' s  w o r k i n g  c a p i t a l  
a n d  u s e d  f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s .  T h e  company h a s  o u t s t a n d i n g  1 5 7 , 0 0 0  common s h a r e s  ( w i t h  a  49C p e r  

s h a r e  n e t  t a n g i b l e  b o o k  v a l u e ) ,  o f  w h i c h  J a c k  R. P a r k e r ,  p r e s i d e n t ,  owns 71 .3% a n d  management  o f f i c i a l s  a s  a  
g r o u p  8 8 . 1 % .  P u r c h a s e r s  o f  t h e  s h a r e s  b e i n g  r e g i s t e r e d  w i l l  s u s t a i n  a n  i m m e d i a t e  d i l u t i o n  o f  $ 3 . 5 7  i n  p e r  
s h a r e  b o o k  v a l u e  f r o m  t h e  o f f e r i n g  p r i c e .  

\ 

PRODUCT APPLICATIONS FILES FOR OFFERING AND SECONDARY. P r o d u c t  A p p l i c a t i o n s ,  I n c . ,  4 0 0  D e l a n c y  S t . ,  Newark 
N . J . ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 8 1 0 )  w i t h  t h e  SEC o n  J u n e  3 0  s e e k i n g  r e g i s t r a t i o n  o f  2 0 5 , 0 0 0  - 
s h a r e s  o f  common s t o c k .  o f  w h i c h  1 7 5 , 0 0 0  a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  b y  t h e  company and  3 0 , 5 0 0  ( b e i n g  
o u t s t a n d i n g  s h a r e s )  by t h e  p r e s e n t  h o l d e r s  t h e r e o f .  T h e  o f f e r i n g  i s  t o  b e  made t h r o u g h u n d e r w r i t e r s  h e a d e d  by 
Weis, V o i s i n ,  C a n n o n ,  I n c . ,  111 B r o a d w a y ,  New Y o r k ,  N . Y .  1 0 0 3 6 ;  t h e  o f f e r i n g  p r i c e  ( $ 2 0  p e r  s h a r e  maximum*) 

a n d  u n d e r w r i t i n g  terms a r e  t o  b e  s u p p l i e d  by amendment .  T h e  company h a s  a g r e e d  t o  p a y  t h e  Weis f i r m  $ 4 0 , 0 0 0  

f o r  e x p e n s e s  a n d  t o  s e l l  i t ,  f o r  $ 1 7 5 ,  s i x - y e a r  w a r r a n t s  t o  p u r c h a s e  1 7 , 5 0 0  s h a r e s ,  e x e r c i s a b l e  a f t e r  o n e  y e a r  I 
a t  t h e  o f f e r i n g  p r i c e .  

T h e  company i m p o r t s ,  d i s t r i b u t e s  a n d  s e l l s  h a i r  g o o d s ,  s u c h  a s  w i g s ,  f a l l s  a n d  e y e l a s h e s ,  ard i t  p a c k a g e s  
a n d  s e l l s  a  v a r i e d  l i n e  o f  c o s m e t i c  p r o d u c t s ,  i n c l u d i n g  e y e  l i n e r s ,  e y e  s h a d o w ,  e y e  make-up  r e m o v e r s ,  l i p s t i c k  
a n d  r e l a t e d  p r o d u c t s .  Of t h e  n e t  p r o c e e d s  o f  i t s  s a l e  o f  a d d i t i o n a l  s t o c k ,  $ 2 , 2 3 0 , 0 0 0  w i l l  b e  u s e d  t o  p a y  
s h o r t - t e r m  i n d e b t e d n e s s  i n c u r r e d  t o  p a y  s u p p l i e r s  a n d  $ 2 5 0 , 0 0 0  t o  pay  s h o r t - t e r m  i n d e b t e d n e s s  i n c u r r e d  t o  pay  
a c c o u n t s  p a y a b l e ;  t h e  b a l a n c e  w i l l  b e  a d d e d  t o  t h e  c o m p a n y ' s  g e n e r a l  f u n d s  and  u s e d  f o r  w o r k i n g  c a p i t a l  

p u r p o s e s .  T h e  company h a s  o u t s t e n d i n g  3 4 4 , 5 0 0  common s h a r e s  ( w i t h  a  $ 7 . 7 5  p e r  s h a r e  b o o k  v a l u e ) ,  o f  w h i c h  
T h e o d o r e  I .  F r e e d m a n ,  p r e s i d e n t ,  owns 30 .8% a n d  R. Thom H o u s e  1 0 . 6 % .  H a r o l d  F i e l d  p r o p o s e s  t o  s e l l  2 7 , 5 0 0  
s h a r e s ,  House  1 , 8 3 3  a n d  L e o n a r d  C h a s i n  1 , 1 6 7 .  

DYNAMIC CLASSICS TO SELL STOCK. Dynamic  C l a s s i c s ,  L t d . ,  2 2 0  E a s t  2 3 r d  S t . ,  New Y o r k ,  N . Y .  1 0 0 1 0 ,  f i l e d  a  
r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 8 1 1 )  w i t h  t h e  SEC o n  J u n e  3 0  s e e k i n g r e g i s t r a t i o n  o f  2 1 2 , 5 0 0  s h a r e s  o f  c o m m n  

s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $ 4  p e r  s h a r e .  The  o f f e r i n g  i s  t o  b e  m a d e  o n  a  " b e s t  d f o r t s ,  a l l  o r  
n o n e  b a s i s q '  t h r o u g h  A.J .  C a r n o  C o . ,  I n c . ,  4 2  B r o a d w a y ,  New Y o r k ,  N . Y .  , w h i c h  w i l l  r e c e i v e  a  40C p e r  s h a r e  
s e l l i n g  c o m m i s s i o n  p l u s  $ 2 1 , 2 5 0  f o r  e x p e n s e s .  T h e  company h a s  a g r e e d  t o  s e l l  t h e  C a r n o  f i r m ,  f o r  $ 2 1 2 . 5 0 ,  s i x .  

y e s r  w a r r a n t s  t o  p u r c h a s e  2 1 , 2 5 0  s h a r e s ,  e x e r c i s a b l e  a f t e r  o n e  y e a r  a t  $5  p e r  s h a r e .  
O r g a n i z e d  i n  J u l y  1 9 6 4 ,  t h e  company i s  e n g a g e d  i n  t h e  d e s i g n ,  s a l e  a n d  d i s t r i b u t i o n  o f  a  d i v e r s e  l i n e  o f  

g i f t - h o u s e w a r e  a n d  p e r s o n a l  c a r e ,  b e a u t y  a n d  e x e r c i s e  items. Of t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e ,  
$ 2 0 0 , 0 0 0  w i l l  b e  u s e d  t o  r e p a y  c e r t a i n  1 2 Z d e b e n t u r e s ;  t h e  b a l a n c e  w i l l  b e  a d d e d  t o  t h e  c o m p a n y ' s  g e n e r a l  
f u n d s  a n d  u s e d  f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s ,  i n c l u d i n g  w o r k i n g  c a p i t a l .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  
company h a s  o u t s t a m d i n g  4 0 0 , 0 0 0  common s h a r e s  ( w i t h  a  39C p e r  s h a r e  n e t  t a n g i b l e  b o o k  v a l u e ) ,  o f  w h i c h  M a r v i n  
C o o p e r ,  p r e s i d e n t ,  owns 37.50% a n d  E l l i o t t  M e y e r ,  a  d i r e c t o r ,  5 6 . 2 5 % .  P u r c h a s e r s  o f  t h e  s h a r e s  b e i n g  r e g i s -  
t e r e d  w i l l  a c q u i r e  a  34.6% s t o c k  i n t e r e s t  i n  t h e  company f o r  t h e i r  i n v e s t m e n t  o f  $ 8 5 0 , 0 0 0  ( t h e y  w i l l  s u s t a i n  

a n  i m m e d i a t e  d i l u t i o n  o f  $ 2 . 6 2  i n  p e r  s h a r e  b o o k  v a l u e  f r o m  t h e  o f f e r i n g  p r i c e ) ;  t h e  p r e s e n t  s h a r e h o l d e r s  w i l l  
t h e n  own 6 5 . 4 % ,  f o r  w h i c h  t h e y  p a i d  $ 4 , 0 0 0 ,  o r  1C p e r  s h a r e .  

INDEPENDENT AMEKICAN LIFE INSURANCE SHARES I N  REGISTRATION. I n d e p e n d e n t  A m e r i c a n  L i f e  I n s u r a n c e  Company, 
8 6 0 9  N . W .  P l a z a  D r . ,  D a l l a s ,  T e x a s  7 5 2 2 5 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 8 1 2 )  w i t h  t h e  SEC o n  J u n e  
3 0  s e e k i n g  r e g i s t r a t i o n  o f  1 5 0 , 0 0 0  s h a r e s  o f  common s t o c k .  T h e s e  s h a r e s  a r e  i s s u a b l e  upon  e x e r c i s e  o f  o p t i o n s  
w h i c h  h a v e  b e e n  o r  may b e  g r a n t e d  t o  g e n e r a l  a g e n t s  o f  t h e  company,  c e r t a i n  management  e m p l o y e e s  a n d  A r n o l d  

L .  R e e d ,  b o a r d  c h a i r m a n .  T h e  h o l d e r s  o r  r e c i p i e n t s  t h e r e o f  may o f f e r  s u c h  s h a r e s  f o r  s a l e  f r o m  t i m e  t o  t i m e  
a t  p r i c e s  c u r r e n t  a t  t h e  time o f  s a l e .  

I T 1  CORP. PROPOSES RIGHTS OFFERING. I T 1  C o r p o r a t i o n ,  6 9 0  N o r t h l a n d  R o a d ,  C i n c i n n a t i ,  O h i o  4 5 2 4 0 ,  f i l e d  a 
r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 8 1 3 )  w i t h  t h e  SEC o n  J u n e  3 0  s e e k i n g  r e g i s t r a t i o n  o f  6 4 5 , 2 8 1  s h a r e s  o f  common 
s t o c k ,  t o  b e  o f f e r e d  f o r  s u b s c r i p t i o n  by common s t o c k h o l d e r s  a t  t h e  r a t e  o f  1 new s h a r e  f o r  e a c h  2  s h a r e s  h e l d .  
T h e  s u b s c r i p t i o n  p r i c e  ( $ 8 . 7 5  p e r  s h a r e  maximum*) is  t o  b e  s u p p l i e d  b y  a m e n d m e n t .  A l s o  i n c l u d e d  i n  t h i s  s t a t e -  

ment a r e  9 8 , 0 0 0  o u t s t a n d i n g  s h a r e s  o f  common s t o c k ,  t o  b e  o f f e r e d  f o r  s a l e  f r o m  t i m e  t o  t i m e  b y  t h e  p r e s e n t  
h o l d e r  t h e r e o f  ( A l a n  V .  I s e l i n ,  f o r m e r  p r e s i d e n t  o f  t h e  company)  a t  p r i c e s  c u r r e n t  a t  t h e  t i m e  o f  s a l e .  

The  company i s  p r i n c i p a l l y  e n g a g e d  t h r o u g h  a  s u b s i d i a r y  i n  t h e  f o o d  s e r v i c e  i n d u s t r y ,  d i s t r i b u t i n g  f o o d  and 
e q u i p m e n t  f o r  t h e  p r e p a r a t i o n  and  s e r v i c e  o f  f o o d ,  a n d  s u p p l y i n g  b a k i n g  m a c h i n e s  a n d  e q u i p m e n t  t o  t h e  b a k i n g  1 
i n d u s t r y .  h e t  p r o c e e d s  o f  i t s  s t o c k  s a l e  w i l l  b e  u s e d  i n  t h e  c o r p o r a t e  f i n a n c e  a n d  a c q u i s i t i o n  p r o g r a m  o f  t h e  

company,  t o  r e t i r e  s h o r t - t e r m  i n d e b t e d n e s s ,  f o r  w o r k i n g  c a p i t a l  a n d  g e n e r a l  c o r p s r a t e  p u r p o s e s .  I n  a d d i t i o n  t o  
i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  1 , 2 4 8 , 2 9 1  common s h a r e s ,  o f  w h i c h  J o s e p h  H. K a n t e r ,  b o a r d  c h a i r m a n ,  
owns 2 3 . 3 % ,  a n d  management  o f f i c i a l s  a s  a  g r o u p  27 .56%.  

SUNLITE OIL SHARES I N  R E G I S T R A D .  S u n l i t e  O i l  Company,  L i m l t e d  , A l b e r t a  Wheat  P o o l  B u i l d i n g ,  Calgary, 
A l t a . ,  C a n a d a ,  f l l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 8 1 4 )  w i t h  t h e  SEC on  J u n e  3 0  s e e k i n g  r e g i s t r a t i o n  of  

; 6 0 0 , 0 0 0  s h a r e s  o f  common s t o c k .  Of t h e s e  s h a r e s ,  4 0 , 0 0 0  a r e  t o  b e  i s s u e d  i n  S e p t e m b e r  i n  c o n n e c t i o n  w i t h  t h e  
a m a l g a m a t i o n  o f  S u n l i t e  O i l  Company L i m i t e d  a n d  D e l  N o r t e  O i l  L t d .  t o  f o r m  S u n l i t e  O i l  Company L i m i t e d  

-- .d 
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(amalgamated company"), and 20,000 are 1ssuable upon exercise of options granted to certain officers of 
Del Norte who will become employees (and in one case, an officer) of the amalgamated company. These shares 

may be offered for sale from time to time by the recipients thereof at pr1ces current at the time of sale 
($9.50 per share maximum*).

The amalgamated company will be engaged 1n the exploration for and development of oil, gas and mineral 
properties primarily in Canada. It will have outstand1ng 2,249,600 common shares. John H. Van de Venter and 
Frank K. Gray may sell 14,667 shares each, James R. Kassube 14,666 Bnd S. Patrick Shouldice Bnd W. Kenneth 
Davis 8,000 each. 

datamedia COMPUTER SERVICE FILES FOR OFFERING AND SECONDARY. datamedia Computer Service, Inc., 2128 
Republic Bank TO~no,~llas Tex. filed a registration statement (File 2-33815) with the SEC on June 30 seeking

registration of7co~mon ~~ 8/ which 180,000 sre to be offered for public sale by the company and 20,000
(being outstanding shares) by the present holder thereof. The offering 1S to be rr~de through underwriters 
headed by McKinney, Rose & Company, Inc., 2200 Mercantile Bank Bldg., Dallas, Texas, wh1ch w11l receive a SOC 
per share commission plus up to $12,000 for expenses. The company has agreed to sell the McKinney firm, for 

$100, five-year warrants to purchase 20,000 shares, exerc1sable after one year.
Organized in October 1968, the company 1S engaged in producing a data record1ng device, marketed under the 

name "Vote-a-Corder" and used to record voting an e lec t i ons . Of the net proceed s of l.ts sa Le of additional 
stock, $150,000 will be used for salaries, $150,000 for research and development of new products, and $300,000 
for an inventory of Vote-a-Corders; the balance wlll be added to the company's worklng capital and used for 
general corporate purposes. The company has outstanding 251,000 common shares (w1th a 43C per share net 
tangible book value), of wh1ch Lawrence E. Steinberg, secretary, and Robert J. Caraway, treasurer, own 25% 
each and datamedia Corporation 31%. E. Joseph Parry lS presl.dent. datamedia Corporation proposes to sell 
20,000 shares of 200,000 shares held. Purchasers of the shares being registered w111 acquire a 42% stock 

lnterest l.n the company for their 1nvestment of $900,000 (they Wl.ll sustal.n an 1mmed1ate dllutl.on of $2.97 in 
per share book value from the offering price); the present shareolders wlll then OWn 58%, for an aggregate

consideration (cash and otherwise) of $119,065. 

YOO-HOO CHOCOLATE FILES FOR SECONDARY. Yoo-Hoo Chocolate Beverage Corp., 600 Commercl.al Ave., Carlstadt,

~~ 07072, filed a registration statement (Flle 2-33816) with the SEC on June 30 seeklng registratlon of

59,750 outstanding shares of common stock. These shares are to be offered for sale from tl.me to time by

the present holders thereof at prices current at the t1me of sale ($14.50 per share rnax1mum*).


The company is prlncipally engaged ln the business of preparing, bottl1ng and d1strl.but1ng soft drinks for 
retal.l consumptlon. It has outstanding 1,437,697 common shares. Capltal Sreres Inc. proposes to sell 15,000
of 18,000 shares held and 11 others the remalning shares bel.ng reglstered. 

UTILITIES & INDUSTRIES PROPOSES EXCHANGE OFFER. Utllltles & Industrles Corporat1Dn (a Delaware corporation-
the "company"), 425 Park Avenue, New York, N.Y. 10022, f rled a reg1strat10n statement (F11e 2-33817) wlth the 

SEC on June 30 seeking reglstration of 333,175 shares of common stock and 2,312,739 shares of $1 preferred
stock ($1 par). It 1S proposed to offer these shares 1n exchange for (a) the outstandlng common stock of 
Ut i La t i es & Industries Corp. (a New York co rpo ra t i on -- "U&I--t\.Y."), at the rate of 1 com-non share and lz; 

preferred share for each of the outstanding U&I--N.Y. common shares and (b) the outstand1ng common stock of The 
Carter Group Inc., on the basl.s of one common share for each Carter common share. Effectiveness of the 

exchange offers lS contlngent upon (a) acceptance by holders of at least 51% of the common stock of U&I--N.Y. 
and upon recelpt by the company of an order of the New York Publ1C Serv1ce Commission consent1ng to the acquisi-

t10n by the company of the common stock of U&l--N.Y. and (b) acceptance by holders of at least 80% of the

outstanding common stock of Carter Group.


Organized l.nJune, the company's entry into act1ve bus1ness 1S contlngent on effect1veness of the

exchange offer made to stockholders of U&I--t\.Y. If the exchange offer to U&I--t\.Y. shareholders becomes

effective, the company intends to embark on a program of acqu1s1t1on, management and development of additlonal


operations and to expand into new and divers1f1ed areas, part1cularly 1n the financ1a1 services field. It is 
in connection with the expansion program that the exchange offer to Carter Group shareholders is made. U&I--
I,.Y. lS a public ut rLity engaged ari conduc t i ng the bus mes s of two separate water works systems devoted to the 
production, storage, purification and distrlbutLon of potable water. Carter Group was organized 1n September
1968 to combine the talent and experlence of l.ts offlcers ana d1rectors wlth a substantl.al amount of money or 

to enable Carter Group to acquire and manage operat1ng companies. It has invested $20,000,000 in the acquisLtion
of common stock of U&I--N.Y. and of unlts of the Mlils MUS1C Trust and has made other l.nvestments. In 
addltlon to indebtedness, U&I--N.Y. has outstandlng 1,332,699 common shares, of whlch Carter Group and lotS 
subsidiaries owns 25%. Arthur L. Carter 1S presl.dent of the company and of U&I--t\.Y. 

TRANS-LUX FILES FOR SECONDARY. Trans-Lux Corporatlon, 625 Madison Avenue, New York, N.Y. 10022, flIed a 
registratlon statement (File 2-33818) with the SEC on June 30 seeking reglstration of 85,000 outstanding shares 
of Common stock. All or part of such shares may be offered for sale from time to tlme by the present
hOlders thereof at prices current at the t1me of sale ($40 per share maxlmum*).

The company 1S prlncipally engaged in the buslness of lea31ng equLpment for the dlsplay oi stock quotat10ns
and news, the operation of a chaln of motlon p1cture theatres, and the d1str1bution of televis10n film SerLes 
and of feature films for theaters and teleV1S10n. It has outstandlng 1,019,950 common shares. Oppenhe1mer
Fund, Inc. and Fidelity Capital Fund, Inc., may sell 28,000 shares each and Fleschner Becker Assoclates may sell 
29,000 shares. 

GOLDEN EAGLE FILMS TO SiLL STOCK. Golden Eagle Fllms, Ltd., 385 Flfth Avenue, New York. N.Y. 10016, filed

a registration statement (File 2-33819) with the SEC on June 30 seeklng reglstratLon of 250,000 shares of

common stock, to be offered for public sale through Kern Securltl.eS Corporation, 111 Broadway, New York, N.Y.


ova 
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The offering prlce ($6 per share maximum*) and underwrlting terms are to be supplied by amendment. The 
company has agreed to pay the underwrlter up to $25,000 for expenses and to sel~ it 12,500 shares at 19¢ per
share (nontransferable for three years); it has also agreed to sell the underwrlter, for $125, five-year
warrants to purchase 12,500 shares, exerclsable after one year at $6.50 pe7 share. .


Organlzed in February, ~e company is engaged in the business of dlstrlbutlng motIon pictures to theatres

and televislon stations. Of the net proceeds of its stock sale, $521,000 will be used to pay current obliga-

tions as they mature and to complete payment for dlstribution rights of films presently being distributed,
and $500,000 to acquire theatrical and t.e Lev i sron da s t rIbut ion nghts for additional films and other types of 
teleVISIon programs and to pay the pre-dlstribution costs connected therewith; the balance will be added to 
the company's working capital and used for general corporate purposes. The company has outstanding 762,500 
common shares (wlth a 19¢ per share book value), of which Exquisite Form Industries, Inc. owns 98.4%. 
Purchasers of the shares being reglstered wlll acquire a 24.77. stock interest in the company for their invest-

ment of $1,500,000* (they will su st.a i n an Lmmed i a te d i Iut i on of $4.63 in per share book value from the 
offering price); the present shareholders will then own 75.3%, for which they wlll have paid $302,375. 

LO~AS & NETTLETON FILES OFFERING PROPOSAL. Lomas & Nettleton Mortgage Investors, 1111 Hartford Bldg.,
Dallas, Texas 75201, flIed a reglstration statement (Flle 2-33821) with the SEC on June 30 seeking registrat10n
of 3,000,000 shares of benef Lc i a l interest i n the company (a "Trust"). The shares are to be offered for 
publlC sale at $25 per shre through underwriters headed by Dominick & Dominick, Inc., 14 Wall Street, New York,
h.Y. anc Rauscher P'ierce & Co ., Lnc ., 1200 Mercantl.le Dallas Bua Id t ng , Dallas, Texas; unde rwr t t rng terms are

to be supplled by amendment.


u rgaru zed i n June, the Trust plans to qua li fy as a real estate a.nvestmen t trust under the Internal Revenue 
Code; under its trust agreement it is permitted a broad range of mortgage and real estate investments. L&N 
Management, Inc., a newly organIzed Nevada corporat1.on, Wl.ll advl.se the Trust with respect to investments and 
i n ve st me n t po lacy and admi ru ste r i t s day to day ope ra t i ons . The manager is a wholly owned subs id re ry of Lomas 
& Nettleton Flnancl.a1 Corporat1.on, wh1.ch is engaged in mortgage banklng and other act1.VIt1es, l.nc1uding real 
estate development. Jess Hay and Albert N. Rohnstedt, trustees of the Trust, are president aDd ..aior vice 
preSIdent, respectl.ve1y, of the parent; they also are presl.dent and executl.ve commlttee chairman, respectively,
of the manager. The parent owns all of the 40,000 outstanding shares of the Trust, acquired at a cost of $25 
per share. 

LEE-JEFFREYS TO SELL STOCK. Lee-Jeffreys, Inc., 5555 Mad1.son Avenue, New York, N.Y. 10022, filed a regis-
tratl.on statement (Fl.le 2-33822) Wl.th the SEC on June 30 seeking registration of 150,000 shares of common 

stock, to be offered for pub11c sale through Kamen & Company, 50 Broadway, New York, N.Y. The offering ~ice

~6 per share maxlmum*) and underwrlting terms are to be supplied by amendment. The underwriter w1l1 receive

$15,000 for expenses; and It will be entitled to purchase, for $150, flve-year warrants for the purchase of

15,000 shares, exerc1sab1e after one year at the offer1.ng pr1.ce.


The company lS prlmarl.ly engaged 1.n purchasl.ng and sell1.ng radio and te1eVl.SlOn commercial spot announcement 
tl.me. ~et proceeds of ltS stock sale will be used for payment to various credltors to liqUidate psst due 
accounts payable and for work1.ng capital. The company now has outstand1.ng 320,000 common shares (includl.ng
40,000 shares lssued or to be l.ssued at $2.50 per share to a group of prlvate lnvestors, lncluding certain 
management offlclals, to reduce past due accounts payable, fulfl.ll contractual ob11gat1.ons and obtain additional 

1.nterlm worklng capltal). All of the 280,000 Jutstandl.ng shares are owned by Lee Wolfman, preSident. 

HORACE MANM ACCOUNT B SEEKS ORDER. The SEC h.s issued an order under the Invest_nt COIIIpanyAct 
(Rele.se IC-5740) giving interested persons until August 4 to request a hearing upon an applicatioa of 
Horace Mann Life Insurance COIIIpanySeparate Account B, Sprinsfield, Ill., from certain provisiona of the Act. 
Horace Mana Life Insurance COIIIpanyestablished Account B principally to offer contracts which qualify .. tax 
deferred annuities under Section 403(b) of the Internal Revenue Code. 

CORllECTIOM U GUENWOOO MARAGEMENr. The Ca.-iuion's order involving Greenwood Mauae-nt Corporatioa,
of Salt Lake City, referred to in the News Digest of July 10, .ade permanent the prior suspension of a 
Regulation A ex-.ption from Securities Act registrstion for a Februsry stock offering by the ca.pany. The 
News Digest sumaary erroneously was couchedin term. of an original, te8porary suspension of such .. .-ption. 

SlCUllITIES ACT REGISTRATIOR. Effective July 11: Cole Nation. 1 Corp •• 2-33031: CoIIIpudyt18 Corp.,
2-32293 (40 days); Mickey Mantle's Country Cookin' , Inc., 2-31975 (90 days); 18pact FuDd, Inc •• 2-31315 
(Oct 10); Ocean Drilling & Exploration Co., 2-33545 (40 days); Pantepec International, Inc., 2-29873 (las 21). 

1«71'£ TO DEALIllS. The period of tt..e dealers are required to use the prospectus in traclinl tra.actions 
is shown above in parentheses after the n..e of the issuer. 

*As estimated for purposes of co.puting the registration fee. 
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