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DELMARVA POWER RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Releaae
35-16410) authorizing Delmarva Power and Light Company, Wilmington, Del., holding company, to offer 
597,909 shares of common stock for subscription by its common stockholders of record July 10, at the rate 
of one new share for each 15 shares held. Delmarva also proposes to sell, at competitive bidding, 100,000
shares of cumulative preferred stock ($100 par). Proceeds of its stock sale will be used by Delmarva and 
its subsidiary companies to finance, in part, the cost of their 1969 construction program, estUnated at 
$07,434,000 and to pay all or a portion of unsecured short-term loans incurred prior to the sale of the 
common and preferred stock. 

GPU RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35-16411) 
authorizing General Public Ut ilities Corporat ion, New York holding company, to increase its authorized 
cash capital contributions to subsidiary companies during 1969. GPU proposes to increase from $30,000,000 
to $35,000,000 its contribution to Metropolitan Edison Company and from $4,500,000 to $5,400,000 its 
contribution to New Jersey Power & Light Company. The subsidiaries will use the additional funds to finance 
their bUSinesses, including property additions. 

FIRST MO. DEVELOPMENT RECEIVES ORDER. The SEC has issued an order under the Investment Company Act

(Release IC-S720) exempting First Missouri Development Finance Corporation, Jefferson City, from all

provisions of the Act. First Missouri was formed to accomplish the public purposes of the Missouri

Development Finance Corporation Act, with the primary function of supplying needed capital to Missouri

businesses unable to obtain capital from conventional lending sources and the primary motive of the

industrial and commercial development and expansion cf Missouri.


CRAIG-HALLUM RECEIVES ORDER. The SEC has issued an exemption order under the Investment Company Act

(Release IC-5721) permitting Craig-Hallum, Inc. to act as investment adviser to General Securities,

Incorporated ("Fund"), Minneapolis, unt i1 a nev .. investment advisory contract has been approved by the vote

of holders of a majority of the outstanding voting securities of Fund at its next annual meeting, to be

held no later than January 29, 1970.


HOCKER AND HOLLOWAY PROMOTED. SEC Chairman Budge today announced that Ralph C. Hocker and Thomas N. 
Holloway have been named Associate Directors of the Division of Corporation Finance. While they will 
share with the Director his overall responsibility for all of the Division's functions and activities, 
Mr. Hocker will devote the major portion of his time to staffing and related administrative matters and 
Mr. Holloway will be primarily concerned with the Division's operational activities. 

Mr. Hocker joined the Division's staff in August 1939, later becoming Branch Chief, then Assistant 
Director and more recently (in January) Executive Assistant Director. He received his B.S. degree in 
1937 from the University of Oklahoma and his N.A. from the Fletcher School of Law and Diplomacy in 1939. 

Except for a brief period during 196)-06, Mr. Holloway has served on this Commission's staff since

January 1961. In June 1968 he became an Assistant Director in the Division of Corporation Finance, in

charge of its Branch of Administrative Proceedings and Investigations. Mr. Holloway received his B.A.

degree in 1952 from Colorado State University and his LL.B. from the University of Miami in 1959.


STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered under and pursuant to employee stock plans:

Synalloy Corporation, Spartansburg, S.Car. 29301 (File 2-335n2) - 20,000 shares 
Marlennan Corporation, Wilmington, Del. 19801 (File 2-33563) - 610,220 shares 

ADDENDUM RE KANSAS CITY STAR OFFERING. The June 24 News Digest report of the proposed stock offering

by The Kansas City Star Company failed to include the file number (2-33544) of its registration statement.


PUBLIC SERVICE CO, OF N.C. TO SELL STOCK. Public Service Company of North Carolina, Incorporated, 400 
Cox Road, Gastonia, N.C. filed a registration statement (File 2-33579) with the SEC on June 20 seeking
registration of 300,000 shares of common stock, to be offered for public sale through underwriters headed by
The First Boston Corporation, 20 Exchange Place, New York, N.Y. 10005. The offering price ($17 per share 
max rrnumw) and underwriting terms are to be supplied by amerd men t , 

Th~ company is engaged in the business of distributing natural gas under regulated rates to consumers in 
75 Cities, towns and villages in North Carolina. Net proceeds of its stock sale will be used to reduce 
short-term bank loans of the company, incurred primarily for interim financing of construction expenditures.
Construction expenditures are estimated at $7,015,000 for 1969. In addition to indebtedness and preferred
stock, the company has outstanding 1,496,866 common shares, of which management officials as a group own 
12.3%. Branson E. Zeigler is board chairman and preSident. 
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T ~ R M I N A L  TO SELL STOCK. C o m p u t e r  T e r m i n a l  C o r p o r a t i o n ,  1 4 2  W e s t  Rhapsody Dr ive ,  Antonio ,  

Texas 7 8 2 0 9 ,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-33561)  w i t h  t h e  SEC 011 J u n e  z0 seeking registration of 
400,000 shares o f  common s t o c k ,  to b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $ 1 0  p e r  s h a r e -  T h e  o f f e r i n g  is  be made 

through u n d e r w r i t e r s  headed by p h i l i p s ,  A p p e l  & W a l d e n ,  I n c . ,  111 Broadway 3 4 th  New Y o r k g  N . Y .  , 
which wi l l  receive a n  80C per s h a r e  cominiss ion  p l u s  $ 2 0 , 0 0 0  f o r  e x p e n s e s .  A l s o  i n c l u d e d  i n  t h e  s t a t e m e n t  a r e  

a n  a d d i t i o n a l  4 0 , 0 0 0  s h a r e s  s o l d  a t  10C p e r  s h a r e  t o  t h e  u n d e r w r i t e r .  
o r g a n i z e d  i n  J u l y  1 9 6 8 ,  t h e  company i s  e n g a g e d  i n  t h e  d e v e l o p m e n t  o f  " v i d e o  c o m p u t e r  t e r m i n a l  s y s t e m s  

u t i l i z i n g  t h e  s i m p l i f i e d  f o r m a t  o f  c o n v e n t i o n a l  t e l e t y p e w r i t e r  e q u i p m e n t  ~ r e s e n t l y  employed  by m o s t  t i m e -  
s t l a r i n g  u s e r s  o f  c ~ m p u t e r s . ~ ~  Of t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e ,  $ 8 0 0 , 0 0 0  i s  t o  b e  a p p l i e d  t o  t h e  p r e -  

payment o f  a  n o t e  i n  t h a t  a m o u n t  h e l d  by J o s e p h  H. F r o s t ,  J r . ,  a  d i r e c t o r ;  $ 6 5 0 , 0 0 0  t o  r e s e a r c h  a n d  ~ r o d u c t  
&velopment  a n d  $ 4 7 8 , 0 0 0  t o  t h e  p u r c h a s e  o f  m a c h i n e r y  a n d  e q u i p m e n t ;  $ 4 3 0 , 0 0 0  t o  t h e  a c q u i s i t i o n  o f  a  n e w  
b u i l d i n g  and  l a n d  ; a n d  t h e  bar lance  t o  w o r k i n g  c a p i t a l .  T h e  company now h a s  o u t s t a n d i n g  1 , 6 5 8 , 7 5 2  common 
s h a r e s  ( w i t h  a  42C p e r  s h a r e  b o o k  v a l u e ) ,  o f  w h i c h  F r o s t  owns 1 9 . 8 % ,  h i s  s o n  16.5% a n d  management o f f i c i a l s  
a s  a  g r o u p  5 0 . 2 % .  P u r c h a s e r s  of t h e  s h a r e s  b e i n g  r e g i s t e r e d  w i l l  s u s t a i n  a n  i m m e d i a t e  d i l u t i o n  o f  $7.88 

i n  p e r  s h a r e  b o o k  v a l u e  f r o m  t h e  o f f e r i n g  p r i c e :  

PORK PACKERS INTERNATIONAL FILES. P o r k  P a c k e r s  I n t e r n a t i o n a l ,  I n c . ,  4 3 1  C o u r t , C l a y  C e r t e r ,  Kansas  6 7 4 3 2 ,  

f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 5 6 4 )  w i t h  t h e  SEC o n  J u n e  1 9  s e e k i n g  r e g i s t r a t i o n  o f  i t s  o b l i g a t i o n s  
u n d e r  $ 2 , 0 0 0 , 0 0 0  o f  i n d u s t r i a l  r e v e n u e  b o n d s  t o  b e  i s s u e d  by t h e  C i t y  o f  C l a y  C e n t e r .  T h e  b o n d s  a r e  t o  b e  

i s s u e d  by t h e  C i t y  t o  p r o v i d e  a  p o r t i o n  o f  t h e  f u n d s  f o r  a c q u i r i n g  r e a l  e s t a t e  a n d  c o n s t r u c t i n g  and  ~ a r t i a l l ~  
e q u i p p i n g  a  h o g  p a c k i n g  p l a n t  l o c a t e d  i n  t h e  c i t y .  T h e  f a c i l i t y  w i l l  be  l e a s e d  a n d  may b e  s u b s e q u e n t l y  s o l d  

t o  P o r k  P a c k e r s  I n t e r n a t i o n a l .  The  r e n t a l s ,  r e v e n u e s  a n d  o t h e r  i n c o m e ,  c h a r g e s  and  moneys r e a l i z e d  f r o m  t h e  
l e a s e ,  s a l e  o r  o t h e r  d i s p o s i t i o n  o f  t h e  f a c i l i t y ,  i n c l u d i n g  p a r t i c u l a r l y  t h e  r e n t a l s  t o  b e  r e c e i v e d  u n d e r  t h e  

l e a s e ,  w i l l  b e  p l e d g e d  f o r  t h e  payment  o f  t h e  p r i n c i p a l  o f  a n d  r e d e m p t i o n  premium,  i f  a n y ,  a n d  i n t e r e s t  on 
t h e  b o n d s .  T h e  i n t e r e s t s  i n  t h e  o b l i g a t i o n  o f  t h e  company t o  make s u c h  p a y m e n t s  a r e  t h e  s e c u r i t i e s  t o  which  

t h e  c o m p a n y ' s  r e g i s t r a t i o n  s t a t e m e n t  a p p l i e s .  T h e  company was o r g a n i z e d  i n  March .  J o h n  L.  B e a r  i s  b o a r d  
c h a i r m a n  and c h i e f  e x e c u t i v e  o f f i c e r  and C h a r l e s  L.  O r t l e b  i s  p r e s i d e n t .  

LEARNING AILJS GROUP TO SELL STOCK. The  L e a r n i n g  A i d s  G r o u p ,  I n c . ,  Old  C o u n t r y  R o a d ,  M i n e o l a ,  Long I s l a n d ,  
New York., f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 5 6 5 )  w i t h  t h e  SEC o n  J u n e  20 s e e k i n g  r e g i s t r a t i o n  o f  
1 5 0 , 0 0 0  s h a r e s  o f  common s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  H.L. Federman & C o . ,  I n c . ,  5 0  Broadway,  
New Y o r k ,  N . Y .  T h e  o f f e r i n g  p r i c e  ( $ 1 2  p e r  s h a r e  maximum*) a n d  u n d e n i r i t i n g  t e r m s  a r e  t o  b e  s u p p l i e d  by 
amendment .  The  u n d e r w r i t e r  w i l l  b e  e n t i t l e d  t o  p u r c h a s e ,  a t  n o m i n a l  c o s t ,  f o u r - y e a r  w a r r a  
o f  1 2 , 8 5 2  . s h a r e s .  

T h e  coTpany ( f o r m e r l y  Renewal  P r o d u c t s ,  I n c . )  i s  e n g a g e d  i n  t h e  m a n u f a c t u r e  and  s a l e  o f  e d u c a t i o n a l  and 
c o n v e n t i o n a l  hobby k i t s ,  c h i l d r e n ' s  books  a n d  f l a s h  c a r d s ,  and  s t u d e n t  s c i e n c e  s u p p l i e d  a n d  model  hobby 
a c c e s s o r i e s .  Of t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e ,  some $ 7 7 5 , 0 0 0  w i l l  b e  a p p l i e d  t o  t h e  r e p a y m e n t  o f  
s h o r t - t e r m  i n d e b t e d n e s s  o w i n g  t o  t h e  p e r s o n s  f r o m  w h i c h  t h e  cornpan)- r e c e n t l y  a c q u i r e d  T h e  P e r f e c t  P a r t s  Co. ,  
a  Maryland  c o r p o r a t i o n ;  c e r t a i n  l o n g - t e r m  i n d e b t e d n e s s  a l s o  w i l l  b e  r e p a i d  o u t  o f  t h e  p r o c e e d s  o f  t h i s  
o f f e r i n g .  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  6 4 9 , 6 7 2  common s h a r e s  ( w i t h  a  42C p e r  
s h a r e  b o o k  v a l u e ) ,  o f  w h i c h  7 X  i s  owned by A l l s t a t e  I n v e s t m e n t  C o r p o r a t i o n  ( f o r m e r l y  named W i l l i s t o n  
I n t e r n a t i o n a l  C o r p o r a t i o n ) .  Eugene  Z e p k i n ,  company p r e s i d e n t ,  owns 34% o f  t h e  o u t s t a n d i n g  common s t o c k  o f  
A l l s t a t e .  

UNION CAPITAL FUND FILES FOR OFFERING. Union  C a p i t a l  F u n d ,  I n c . ,  6 5  B r o a d w a y ,  New Yor  
a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 5 6 6 )  w i t h  t h e  SEC on  J u n e  2 0  s e e k i n g  r e g i s t r a t i o n  o f  2 ,  

c a p i t a l  s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $10  p e r  s h a r e .  T h e  o f f e r i n g  i s  t o  b e  made 
h e a d e d  by Eas tman D i l l o n ,  Union  S e c u r i t i e s  Co. ,  1 C h a s e  M a n h a t t a n  P l a z a ,  New Y o r k ,  N . Y .  a n d  

~ e m ~ h i l l  N o y e s ,  8  H a n o v e r  S t r e e t ,  New Y o r k ,  N . Y . ,  w h i c h  w i l l  r e c e i v e  a  c o m m i s s i o n  o f  85C p e  

f u n d  o r g a n i z e d  i n  1 9 6 8 ,  t h e  F u n d ' s  p r i m a r y  o b j e c t i v e  i s  c a p i t a l  a p p r e c i a t i o n .  F r e d  E. Brown i s  p r e s i d e n t  
and  b o a r d  c h a i r m a n ;  Union S e r v i c e  C o r p o r a t i o n  p r o v i d e s  i n v e s t m e n t  r e s e a r c h  a n d  a d m i n i s t r a t i v e  s e r v i c e s .  

CONSOLIDATEC NATURAL GAS TO SELL DEBENTURES. C o n s o l i d a t e d  K a t u r a  1 Gas  Company,  3 0  R o c k e f e l l e r  P l a z a ,  
N e w  Y o r k ,  N . Y .  1 0 0 2 0 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 5 6 7 )  w i t h  t h e  SEC o n  J u n e  2 0  s e e k i n g  r e g i s -  
t r a t i o n  o f  $ 3 0 , 0 0 0 , 0 0 0  o f  d e b e n t u r e s  d u e  1 9 9 4 ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  c o m p e t i t i v e  b i d d i n g .  A  
n a t u r a l  g a s  h o l d i n g  compang,  C o n s o l i d a t e d  w i l l  u s e  t h e  n e t  p r o c e e d s  o f  i t s  d e b e n t u r e  s a l e  t o  f i n a n c e  i n  p a r t  
t h e  1 9 6 9  c o n s t r u c t i o n  p r o g r a m  o f  i t s  sysLem,  e s t i m a t e d  a t  $ 1 0 9 , 0 0 0 , 0 0 0 .  

E  F  MACDONALD CO. SHARES I N  REGISTRATION. T h e  E.F. MacDonalcl Company, 1 2 9  S o u t h  L u d l o w  
4 5 4 0 1 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 5 6 8 )  w i t h  t h e  SEC o n  J u n e  2 0  s e e k i n g  r e g i s t  
s h a r e s  o f  common s t o c k .  T h e s e  s h a r e s  w i l l  be  a c q u i r e d  f r o m  t i m e  t o  t i m e  by Kuhn, Loeb  h Co 
~ e w  ~ o r k ,  N . Y . ,  f o r  i t s e l f  and  a s  a g e n t  f o r  c e r t a i n  o f  i t s  f o r m e r  p a r t n e r s  o f  t h e i r  l e g a l  r e p r e s e n t a t i v e s ,  

upon c o n v e r s i o n  o f  $ 1 , 8 0 0 , 0 0 0  o f  67 c o n v e r t i b l e  s u b o r d i n a t e d  nci tes  ds:e 1987  o f  t h e  company.  The  n o t e s  r e p r e -  
s e n t  a  r or ti on o f  $ 1 2 , 0 0 0 , 0 0 0  o f  s u c h  n o t e s  s o l d  by t h e  company i n  J u n e  1 9 6 7  t o  o b t a i n  p a r t  o f  t h e  f u n d s  

r e q u i r e d  f o r  i t s  a c q u i s i t i o n  o f  S h o p p i n g  Bag Fooci S t o r e s .  R e c i p i e n t s  o f  t h e  s h a r e s  upon  c o n v e r s i o n  o f  t h e  
n o t e s  may o f f e r  same f o r  s a l e  f  rorn t i m e  t o  t i m e  a t  p r i c e s  c u r r e n t  a t  t h e  t i m e  o f  s a l e  ( $ 1 3 . 5 0  p e r  s h a r e  
maximum*). The  compang h a s  3 , 8 5 0 , 0 7 3  comrnol? s l i a r e s  o u t s t a n d i n g .  

PUBLISHERS CO- FILES FOR OFFEKlKG AFD Sb:COI..DAP,Y. P u b l i s h e r s  Company, l n c .  1 2 5 0  connect icut  N . W .  
W a s h i n g t o n ,  D.C. 20036 t i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 - 3 3 5 6 9 )  w i t h  t h e  SEC on  j u n e  20 s e e k i n g  

r e g i s t r a t i o n  o f  3 5 0 , 0 0 0  s h a r e s  o f  comincln s t o c k ,  o f  w h i c h  3 3 0 , 0 0 0  a r e  t o  be o f f e r e d  f o r  p u b l i c  sale  by t h e  
c o m p a n y  a n d  2 0 , 0 0 0  ( b e i n g  outstanding s h a r e s )  by t h e  p r e s e n t  h o l d e r s  t h e r e o f .  The o f f e r i n g  i s  t o  b e  made 

through u n d e r w r i t e r s  h e a d e d  hl; Adams L. P e c k ,  1 2 0  B r o a d w a y ,  New y o r k ,  ~ . ; . y . ;  t h e  o f fer ing pri  
maximum*) and u n d e r w r i t i n g  t e r m s  a r e  t o  b e  supplied by amendment .  

C o n t i n u e d  
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The company is engaged, through subsidiaries, primarily in the printing and publishing business; its

other activities include data processing. Of the net proceeds of its sale of additional stock, $2,000,000

will be used as working capital and the balance for acquisition of certain additional businesses for which

negotiations are now in progress. In addition to indebtedness and preferred stock, the company has out
-
standing 750 shares of Class B common and 1,452,099 shares of common stock. Edgar A. Merkle is board

chairman and Charles W. Lockyer president.


PRODUCTION FLUIDS FILES OFFERING PROPOSAL. Production Fluids, Inc., 3589 Broad St., Chamblee, Ga. 30341,

filed a registration statement (File 2-33570) with the SEC on June 20 seeking registration of 102,000 shares

of common stock. It is proposed to offer these shares for subscription by present stockholders at the rate

of two new shares for each three shares held, and at $3.50 per share. No underwriting is involved.


Because of a question as to the validity of the sale (without registration) of the 300,000 outstanding shares, 
the company will offer to repurchase such shares. 

The company is engaged in the production and sale of a synthetiC base, aqueous production fluid, primarily
to be used as a combination all-purpose coolant, cutting oil, lubricant and release agent in metal working
operations. Its product, marketed under the name "Micron 10-5", was developed by Eddy Allen, president; he 
received 147,000 shares as partial consideration for the formula. Net proceeds of the company's stock sale 
will be used for working capital and other corporate purposes, including repayment of a $45,000 bank loan and 

$39,000 of accounts payable. 

FIRST REALTY INVESTMENT PROPOSES OFFERING. First Realty Investment Corporation, 825 41st St., ~

Beach, Fla. 33140, filed a registration statement (File 2-33571) with the SEC on June 20 seeking registration

of $5,000,000 of convertible subordinated debentures, due 1979, 500,000 shares of common stock and warrants

to purchase an additional 500,000 common shares, to be offered for public sale in 50,000 units, each con
-
sisting of a $100 debenture, 10 shares and 10 Warrants. The offering is to be made through underwriters

headed by F. Eberstadt & Co., 65 Broadway, New York, N.Y. 10006; the offering price ($225 per unit maKimum*)

and underwriting terns are to be supplied by amendment. The company has agreed to issue the Eberstadt firm

five-year Warrants to purchase 60,000 shares.


Organized in February, the company intends to operate primarily as a holding company but may acquire

investments and conduct business operations directly. Through subsidiaries, it proposes to seek capital

growth through the selection of diverSified investments in enterprises related to real estate or finance

oriented fields, and to provide a medium through which successful entrepreneurs in these fields can obtain a

broad range of services. Initially, net proceeds of its finanCing will be used to reduce short-tern bank

borrowings, to reimburse the company for investments and advances in connection with two real estate venture

transactions (estimated to cost $9,528,000) and to payor refinance current mortgages payable in connection

with these transactions, and for general corporate purposes. The company has outstanding 750,000 common

shares, of which Jack R. Courshon, board chairman and preSident, owns 33.2%, Arthur H. Courshon, secretary-


treasurer, 33.3%, management officials as a group 76.6% and Eastman Dillon, Union Securities & Co. 12%.

Purchasers of the shares being registered will acquire a 40% stock interest in the company, $5,000,000 of

debentures and 500,000 common stock purchase warrants for their investment of $11,250,000; Jack R.,Arthur

H. and Delores Courshon will then own 40% of the outstanding capital stock, for which they will have paid

$500,000 and certain oth&persons will own 20%, for which they will have paid $1,000,000.


C.R. BARD TO SELL STOCK. C.R. Bard, Lnc ,, 731 Central Avenue, Hurrav Hill, N.J. 07974, filed a registra-
tion statement (File 2-33572) with the SEC on June 20 seeking registration of 300,000 shares of capital stock, 
to be offered for public sale through underwriters headed by The First Boston Corporation, 20 Exchange Place,
New York, N.Y. The offering price ($51.125 per share maximum*) and underwriting terms are to be supplied
by amendment. 

The company is engaged in the design,nnnufacture, packaging, distribution and sale of surgical, diagnostic
and patient care devices. Part of the net proceeds of its stock sale will be used to repay short-term bank 
loans estimated at $1,500,000 incurred to finance increased inventories and accounts receivable; the balance 
will be added to the company's general funds and used for general corporate purposes. In addition to indebted-
ness, t~ company has outstanding 3,826,609 common shares, of which Harris L. Willits (board cha Lrman ) and 
family members (including John F. Willits, senior vice president) own 22"l, mana gernen t officials as a group
14.6% and International Paper Company 18.4,;. J. Wendell Crain is president. 

CAPITAL HORTGAGE INVESTHENTS PROPOSES OFFERING. Capi ta 1 Nortgage Investments, 1108 Connecticut Ave •• N.W. 
Washington, D.C. 20036, filed a registration statement (File 2-33573) With the SEC on June 20 seeking
registration of 1,000,000 shares of beneficial interest with warrants to purchase 200,000 shares, to be 
offered for public sale in units, each conSisting. of 10 shares and two warrants. The offering is to be made 
through underwriters headed by Legg ~ Co., 22 Light St., Baltimore, Md. 21203, and Mackall & Coe, 738 15th 
St., N.W., Washington, D.C. 20005; the offering price ($200 per unit maximum*) and underwriting termS are to 
be supplied by amendment. 

Organized on May 28, the Trust plans to qualify as a real estate investment trust under the Internal

Revenue Code. The Trust intends to invest primarily in f ii st mor t.gags construction loans and first mortgage

development loans. Capital Hanagers, lnc , , will serve as investment advf so r • Carey Winston is chairman of

the Trust and board chairman of the investment advisor.


REX-NORECO FILES FOR OFFERING AND SECONDARY. Rex-Noreco, lnc ,, 616 Palisade Ave., Englewood Cliffs, N.J. 
07632, filed a registration statement (File 2-33574) with the SEC on June 20 seeking registration of 200,000 
shares of common stock, of which 50,000 are to be offered for public sale by the company and 150,000 (being
outstanding shares) by the present holders thereof. The offering is to be made through underwriters headed by
Goodbody & Co., 55 Broad St., New York, N.Y.; the offering price ($21 per share maximum*) and underwriting
terns are to be supplied by amendment. 

Over 



Pale 4SEC NEWS DIGEST, June 25, 1969 

The company is engaged in supplying services to banks in connection with the financing of mobile home 
purchases. providing insurance in connection with the purchase and financing of mobile homes, selling
mobile homes and developing and leaSing Sites in a mobile home park. Part of the net proceeds of its sale 
of additional stock will be applied to the development of a mobile home park in Liberty, New York; the 
balance will be added to the company's working capital. The company has outstanding 1.791,443 common shares,
of which Mark A. Salitan. preSident, owns 69.8%; he proposes to sell 148,000 shares and two others the 
remaining shares being registered. 

MICHIGAN AVENUE FINANClAL GROUP PROPOSES RIGHTS OFFERING. Michigan Avenue Financial Group, Inc., 30 
._North ,Michigan Ave., Chicaso 111. filed a registration statement >.(File2-33575) with the SEC Ql'I..luna 20.-
......Ung registraticm of $2:8*'7,000 of 7!. 'c«mvertible debentures, due 1979, to be offered for subscript1cm
~ ;collDtOnatockbcldera at record May 31, at the rate ,c:fone $500 debenture for ~clt lWl...hAraa u1Ai. 

Organized in September 1908, the company is a Bingle bank holding company, having acquired over 80%. of the 
outstanding shares of Michigan Avenue National Bank in March. Net proceeds of its debenture sale will be 
added to the company's general funds to enable it to further expand its business so as to m8k~ acquisitions
and better serve the interest of its shareholders and customers. The company has outstanding 557,952 
common shares, of which Walte'r F. Mullady, board chairman, owns 21.041. and management officials as a group
38.1.3%. 

EMPIRE MORTGAGE TRUST PROPOSES OFFERING. Empire Mortgage Trust, 30 East 42nd St., New York, N.Y •• filed 
a registration statement (File 2-33576) with the SEC on June 20 seeking registration of 1.500.000 shares of 
beneficial interest with A, Band C warrants to purchase 900.000 shares of ~neficial interest, to be offered 
for public sale in units. each consisting of one share, 1/5 A warrant to purchase a share for $20 1/5 B 
warrant to purchase a share for $22 and 115 C warrarc:to purchase a share for $24, and at $20 per unit. The 
offering is to be made through underwriters headed by D.H. Blair Securities Corporation, 66 Beaver St •• and 

David J. Greene and Co., 30 Wall St., both of New York, N.Y., which will receive 8 $1.85 per share commiSSion 
plus $6.000 for expenses.

Organized 1n Mayas a Massacbua~tts business trust, the Trust intends to qualify as 8 real estate invest-
ment trust under the Internal Revenue Code. It plans to invest primarily in first mortgage loans which 
finance the development of residential, commercial and industrial properties and the construction of 
reSidential, commercial and industrial properties. Hamilton Advisory Corporation will act as investment 
adviser. The Trust has outstanding 5.510 shares of beneficial interest. of which Robert E. Morrow. preSident,
and Martin Lifton, secretary, own 5070each. Lifton and Morrow are president and secretary-treasurer.
respectively, of the adviser and own 82% of its outsta.nding stock; D.H. Blair & Company, an affiliate of 
D.H. Blair Securities Corporation, and David J. Greene and Co., own 137.and 57., respectively, of the remaining
stock of the adviser. The Truat aold to Lifton and Morrow 5,510 unita at $18.15 per unlt, or a total of $100,007. 

WESTERN TRANSMISS ION FILES FOR EXCHANGE OFFER AND SECONDARY. Wes.tern Transmission Corporation. 299 Park 
Avenue, New York, N.Y. 10017, filed a registration statement (File 2-33577) with the SEC on June 20 seeking 
registration of 153,979 shares of common stock. Of these shares, 50,000 are to be offered in exchange for 
the interests of certain pe~ons in certain oil and gas properties. The remaining 103,979 are outstanding
or to be outstanding share\78re to be offered for public sale from time to t.imeby the present holders or 
reCipients thereof at prices current at the time of sale ($20 per share maximum*).

The company is engaged in the operation of a gas pipeline system in Wyoming; through a subsidiary it owns 
interests in oil and gas properties in eight states and manages oil and gas exploration programs for 
indiVidual programs for individual investors. It has outstanding 1,026,328 common shares, of which MdDonnell& 
Co., Inc., owns 16.8%. Joseph A. D'Andrea is board chairman and president. Raymond G. Loper and DenZil L. 
and Madeline Prather propose to sell 16,250 shares each (32,500 shares total) and 12 others the relll8ining
shares being registered. 

BAKER INDUSTRIES SHARES IN REGISTRATION. Baker Industries, Lnc ;, 8 Ridgedale Ave., Cedar Knolls,'N.J.
07927, filed a registration statement (File 2-33578) with the SEC on June 20 seeking registration of 150,000
shares of com~on stock, which may be issued in connection with the company's acquisition program in the future 
but as to which there are no commitments for issuance at the present time. 

The company is primarily engaged in the bustness of providing protective services and products against

the hazards associated with fire and theft. In addition to indebtedness, it has outstanding 3,195,424

common shares, of Which Solomon R. Baker, board chairman and preSident, owns 15.2% and management officials

as a group 21.6%. 

SECURITIES ACT REGISTRATIONS. Effective June 19: Financial Trends Mutual Fund, Inc., 2-28333. 
Effective June 24: Cincinnati Financial Corp., 2-31156 (90 days); Colorado Interatate Corp., 2-33117; 
Computer Complex, Inc., 2-33451; Contemporary Institute, Inc., 2-32303 (Sep 22); Inter-Continental 
Services Corp., 2-31638 (Sep 22); Kampgrounds of America, Inc., 2-32278 (Sep 22); Lynn-Green Corp., 
2-32417 (90 days); Merck & Co., Inc., 2-32958 (Aug 4); 1969 Norris Oil Exploration Program, 2-31646 (90 days) 
North American Mortgage Investors. 2-33003 (Sep 22); Ordnance Engineering As.ociates, Inc., 2-32231 (Sap 22). 

NOTE TO DEALERS. The period of time dealers are required to use the proapectus in trading transactions 
1s shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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