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RULES AND RElATED MATTERS u:a: SECURITIES AND 
EXCHANGE COMMISSION 

DESIGNATION OF NATIONAL MARKET SYSTEM SECURITIES 

The Commission has announced the proprosal of Rule llAa2-1 under the Securities 
Exchange Act of 1934, which would provide procedures by which securities would be 
designated as qualified for trading in a national market system. The Commission also 
announced the proposal of rule amendments which would require inclusion of certain 
securities currently traded sOlely over-the-counter in the consolidated transaction 
reporting system and application to those securities of Rule llAcl-l under the Securi-
ties Exchange Act of 1934. 

Publication of the proprosal is expected to be made in the Federal Register during 
the week of June 18. (ReI. 34-15926) 

FOR FURTHER INFORMATION CONTACT: Richard Ketchum at (202) 755-8916. 

LISTING, DELISTING AND UNLISTED TRADING ACTIONS 

DELISTINGS GRANTED 

Orders have been issued granting the applications of the following companies to strike 
the specified securities from listing and registration on the following stock ex-
changes: Pacific Stock Exchange, Inc. - First Newport Realty Investors, shares of 
beneficial interest ($1.00 par value). (ReI. 34-15918; and The American Stock 
Exchange, Inc. - Campbell Industries, common stock ($1.00 par value). (ReI. 34-15923) 

MISCELLANEOUS 

HUDSON PULP & PAPER CORP. 

An order has been issued granting the application of the Hudson Pulp & Paper Corp. for 
an exemption from the reporting requirements of Sections 12, 13 and 15(d) of the Secur-
ities Exchange Act of 1934. It appears to the Commission that the requested exemption
is not inconsistent with the public interest or the protection of investors. (ReI.
34-15916) 

HYATT CORP. 

An order has been issued granting the application of Hyatt Corporation, a Delaware 
corporation, pursuant to Section 12(h) of the Securities Exchange Act of 1934, for an 
exemption from the reporting Obligations of Sections 13 and 15(d) of the Act. It 
appeared to the Commission that granting the requested exemption would not be incon-
sistent with the public interest or the protection of investors in view of the fact 
that as a result of a merger, Hyatt has become a wholly-owned subsidiary of New Hy,
Inc. (Re!. 34-15917) 

SECURITIES ACT REGISTRATIONS 
The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form; Name, address and phone number (if available) of the issuer 
of the security; Title and the number or face amount of the securities being offered: 
Name of the managing underwriter (if applicable); Whether the offering is a rights
offering; and File number and date filed. 



(S-ll) SHEARSON-MURRAY REAL ESTATE FUND, LTD., 4835 LBJ Freeway, Suite 300, Dallas, Tex. 
75234 - 4,000 shares of limited partnership interest. Underwriter: Shearson Hayden
Stone Inc. The partnership intends to invest primarily in existing office buildings,
shopping centers and garden apartment complexes constructed within the last ten years.
(File 2-64676 - June 15) 

(S-8) ALLEGHANY CORPORATION, 350 Park Ave., New York, N.Y. 10022 (212-752-1356) - 91,250

shares of common stock and 182,500 shares of Series A preferred stock. (File 2
-
64773 - June 15)


(S-8) SEALED AIR CORPORATION, Park 80 Plaza East, Saddle Brook, N.J. 07662 (201-791-7600)

- 75,000 shares of common stock. (File 2-64772 - June 15)


(S-7) THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY, 140 New Montgomery St., San Francisco,
Cal. 94105 (415-421-9000) - $300 million of forty year debentures, due July 1, 2019. 
underwriters: Salomon Brothers; Blyth Eastman Dillon & Co. Inc.; The First Boston 
Corp.; Goldman, Sachs & Co.; Lehman Brothers Kuhn Loeb Inc.; and Smith Barney, Harris 
Upham & Co. Inc. (File 2-64764 - June 15) 

(5-B) REPUBLIC OF FINLAND, c/o Hon. Eero Yrjola, Consul General of Finland, 540 Madison 
Ave., New York, N.Y. 10022 - $100 million of bonds, due July 1, 1989. Underwriters: 
Merrill Lynch White Weld Capital Markets Group; Goldman, Sachs & Co.; Salomon Bro-
thers; Smith Barney, Harris Upham & Co. Inc.; Kansa1lis-Osake-Pankki; Postipankki; and 
Union Bank of Finland Ltd. (File 2-64765 - June 15) 

(S-16) OHIO EDISON COMPANY, 76 South Main St., Akron, Ohio 44308 (216-384-5100) - 2,000,000
shares of common stock. (File 2-64766 - June 15) 

(S-7) MIDDLESEX WATER COMPANY, One Woodbridge Center, Woodbridge, New Jersey 07095 (201
-
634-1500) - 75,000 shares of common stock. Underwriter: Kidder, Peabody & Co.

The company is an operating water utility. (File 2-64770 - June 15)


(S-l) TIDWELL INDUSTRIES, INC., Route 5, Haleyville, Ala. 35565 - 1,254,968 shares of com-
mon stock. The company is engaged in the design, manufacture and sale to retail 
dealers of single and double wide mobile homes. (File 2-64771 - June 15) 

(S-7) KINDER-CARE LEARNING CENTERS, INC. and KINDER CANADA LIMITED, 4505 Executive Park

Dr., Montgomery, Ala. 36111 (205-277-5090) - 245,000 shares of Kinder-Care Learning

Centers common stock; $790,120 of Kinder Canada Limited Class A Note Participations;

and $9,209,880 of Kinder Canada Limited Class B Note Participations. The company is

an operator of day care centers in the United States. (File 2-64678 - June 15)


REGISTRATIONS EFFECTIVE 

June 8: Cincinnati Milacron Inc., 2-64527; Combustion Engineering, Inc., 2-64488;

Commonwealth Edison Co., 2-64513; Data Point Corp., 2-64404; Hawkins Exploration

1979 Program, 2-63603; Kansas Gas and Electric Co., 2-64521; Manhattan Industries,

Inc., 2-64585; Minnetonka, Inc., 2-64576; Pizza Inn, Inc., 2-64588; Simmonds Preci
-
sion Products, Inc., 2-64633; Tenneco, Inc., 2-64660.

June 11: Afrikander Lease Limited, 2-64617; Callahan Mining Corp., 2-64533; North
-
western Mutual Life Insurance Co., 2-64683; Southwestern Public Service Co., 2-64637;

Zions Utah Bancorporation, 2-64051.

June 12: Diagonal Way Devel~pment Company, Ltd., 2-63679; Ford Motor Credit Co.,

2-64635; Hydro - Quebec, 2-64640; Independent Bankshares Corp., 2-64245; Rhodes,

Inc., 2-64497; Utah Bancorporation, 2-64385; Washington Energy Co., 2-64428.

June 13: Arkansas Power & Light Co., 2-64522; Basco, Inc., 2-64437; Insured Munici
-
pals-Income Trust, Series 31, 2-64349.


RECENT BK FILINGS 

*/
Form 8-K is used by companies to file current reports on the following events:-

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 

2 NEWS DIGEST, June 15, 1979 



(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 

;:UI'iPANY ITEI4S 'iLl. OATE 

ACCELEKATIuN CORP 5 :>5/01179 
At ICuK r vc 5,!> 06/08119 
A/'!AX INC 5 05/25179 
A~ERILAN bEEt PACKERS IN: lOll 2,5 05/25179
AMERICAN Cu~~u~LR INDUSTRiES INC 4,5 35/22/19 
AMEkl~AN DISTR1CT TELE~RAP~ CU 5 05/09119 
AMtRICAN FINANCIAL CuRl' ~ 0&10'+179 
"NTHC;,~Y C k CO 6 Ob/10179 
APPLIEU UEVICES CuRl' 5 05/17/19 
A~G[NT CJRp 5 05/30/19 
A~SULIATEU CUCA CUlA 8UlTllNG CJ INC 5,1 :>5/30/79 .. 
AT~l~SCN w I' bill ENTERPRISES I~C 4 05/24/19 
bAIRU (. wARNER MORTGAGE (. RlAlTY INVESTO 1,5,7 06/01119 .. 
bA"K C{;.I4PUTER NLT~ORK COkP 2,5,7 05/07179 .. 
iH,~K Uf AME:RICA NATIONAL HUST to S4VIN:>S 6 05/25119 
~ANK LF A~tRICA NAlluNAl TRUST (. S4VIN:;S 6 05/25/19 
,,".'K<.iFAMERICA ;~AfIuNAl Tti.UST f. S4VIN ..S 6 05/25/79 
baNK UF AMERICA NATIO~AL T~UST (. SAVIN;S 6 05125/79 
BANK UF AMEKICA NATI~~AL TRUST (. SAVIN:>S 6 05125119 
ll~,.KOF AMERICA ;.ATIUNAL lRUST t. S4VIN:>S 6 05125/19 
b~jK Uf- ""ltRICA NATIONAL HUST f. SAVIN:;S b 05/25119
041,K OF AMERICA NAT IONAL 1 i<.UST f. SAVIN:;S b 05/25/79 
JA~~ i.JFAMERICA NArIC~Al TRUST f. SAYS AS b 05125119 
b~~K~A~ INSTRUMENTS INC 5 05/24179 
"IURtX CJR.... 5 06/04179 
I)L41 K J UHN f. co 5 05/01179 
bGuNfGN lLELTKLNILS C~RP 5 05/31179 
tikA~J INS0LATIGNS IN~ 1 05/16/19 .. 
uU uot x INC 5,S 04/09179
u~KLIN&TDN NUKTHI:~N INC 5.0 05/10/79
LAllFuRNIA LIFE CORP 5,0 05/01/19 
...AVlII.HAM USA INt; 5,::. 05/18179 
LtLLJ Ci{AFT INC 5 05125119 
lt~TJRY Oil f. GAS COkp 1,6 06/01119 
CH~SL uEVELUPMlNT CURP 2,0 'J~/25119 
~llATIUN CuMPA~IES INC 5,1 05/10179 .. 
LLtVELANu PRuFESSIONAL BASKETBALL CO 5 05/21119 
C'-LUNIAL Cu~MEkCIAL CORP 5 05/20179 
LL~TINENTAL AIR LINES INC 5 Ob10~179 
CLc;PtR JARRETT n«, 5 OfJ/01119 
CMLSTED BUTTE SILVER MININ:> I~C 5 05101/79 
LU~MI~S ENGI~[ Cu INC 5 OS/15119 
~A1RY ~uEI:N STuRES INC LIQuIDATIN; TRUST 5 05/23179 
GAlA AUT~MATIOh CL INC 2,7 05129/79 I< 

D4TA lEASE FINANCIAL CUKP 5 llS/01119 
UAYTJN PjwER f. LIGriT CO 5 05/01/79 
ultTkILH E~PLUkATI0N CU INC 2,6 J3I31179 
ullliNGHAM CURP 5 JS/'J1179 
Uui1E MINES L TU 5 05/28179 
uuME PETROLEUM LTU 2,5,6 05/01/19 

*/ The Form 8-K was amended (Rel. 34-13156, January 13, 1977) effective for all events 
Which occur subsequent to February 28, 1977. Those companies above which are noted 
with an asterisk (*) have filed pursuant to the old Form 8-K; the captions of the item 
numbers under which such reports are filed are as follows: 

llem 1. Clum(les in COIIIToiof Registrant llem 9.· Options to PurcbtJse Securities 
llem 2. Acquisition OF Disposition of Assets lIem 10. Extraordinary items, other material charges and credits

Item 3. Legal Proceetlillgs and capital resuuements

llem 4. C/uIntles ill Securilies Item 11. Sublltission of Matters to 0 Vote of Securily Holders

llem 5. C/uIntles ill Security for Registered Securilies Item 12. C1tanges in Registrant's Certifying Accountant

llem 6. Defaults upon Senior Securities Item 13. Other Materially Important Events

llem 7. Increase ill AIIIOIIIIlof Securities Oulstanding Item 14. Financial State_Ills and Exhibits

llem 8. Decrease ill AIIIOIIIII 0( Securities Outslanding 
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UNITED STATES ""......SECURITIES AND EXCHANGE COMMISSION '".......('I]
WASHINGTON. D. C. 20549 
U. S. SCCUIltITII:. AND !II!!!I!I 

~JtCNANGIl COMMI •• 'ON _ 
FIRST CLASS MAIL 

NOTICE 

Many requests for copies of documents referred to in the SEC News 
Digest have erroneously been directed to the Government Printing 
Office. Copies of such documents and of registration statements 
may be ordered from the Public Reference Section, Securities and 
Exchange Commission, Washington, D.C. 20549. When you are 
ordering more than one, we prefer that the documents be listed in 
alphabetical order to expedite service. The reproduction cost is 
lOc per page plus postage ('3.50 minimum); 20c per page plus 
postage for expedited 8ervice ('5.00 minimum) and 30c per page 
plus p08tage for priority 8ervice ('5.00 minimum). Cost estimates 
are given or request. All other reference material is available in the 
SEC Docket. 

SEC NEWS DIGEST is published daily.

Sub.cription rates: '1OO.OO/yrin U.S. first class mail;

'125.00 elsewhere.

SEC DOCKET is published weekly.

Sub8cription rates: 179.00/yr in U.S. first class mail;

'98.75 elsewhere.

SEC STATISTICAL BULLETIN is published monthly.

Sub.cription rates: '15.00/yr in U.S. first class mail;

'18. 75 e"ewhere.

The New8 Digest, the Docket, and the Statistical Bulletin are for

.Ie by the Superintendent of Documents, Government Printing

Office, WGlhington, D.C. 204lY2.



