
Issue 79-114 

u.s. SECURmES AND 
EXCHANGE COMMISSION 

RULES AND RELATED MAnERS 

ADOPTION OF AMENDMENTS TO RULEMAKING AND ADJUDICATION PROCEDURES 

The Commission announced the adoption of amendments to its rules concerning informal 
Commission proceedings. The amendments provide notice of a current practice of the 
Commission to accept, and include in the public record, in its discretion, written 
comments received by the Commission after the closing date in rulemaking proceedings 
and adjudications not required to be determined on the record. (ReI. 33-6077) 

FOR FURTHER INFORMATION CONTACT: Howard A. Bartnick at (202) 376-8003 

CRIMINAL PROCEEDINGS 

GEORGE MARISCAL CONVICTED 

The Denver Regional Office announced that on July 1 a jury in the U.S. District Court 
for the District of Arizona, after a trial, found George Mariscal of Phoenix, Arizona,
guilty of 12 counts of mail fraud and 10 counts of interstate transportation of securi-
ties obtained by fraud. The conviction was in connection with the diversion by
Mariscal of substantial monies from the proceeds of a $1,200,000 industrial revenue 
bond offering in the name of the City of Las Cruces, New Mexico. (u.S. v. George
Mariscal, U.S.D.C. Arizona, CR-78-80). (LR-8773) 

JOHN T. SMITH PLEADS NO CONTEST 

The Denver Regional Office and Barry Lake, Assistant Director and Legal Counsel of 
the Nebraska Department of Banking and Finance Bureau of Securities, jointly announced 
that on May 14 the District Court of Saunders County, Nebraska, accepted John T. 
Smith's pleas of no contest to two counts of selling a security, namely, an interest 
in the Nellie Lane $2 well, Morrill County, Nebraska, without registration of the 
security with the Nebraska Department of Banking and Finance and for making material 
misrepresentations and omissions in connection with the sale of the aforementioned 
security to an investor. Sentencing of Smith, of Schuyler, Nebraska, is set for 
June 14. The Denver Regional Office rendered assistance to Nebraska authorities. 
(State of Nebraska v. John T. Smith, District Court of Saunders County, Nebraska). 
(LR-8774) 

PETER B. AHERN INDICTED 

The Chicago Regional Office announced that on May 9 a federal grand jury at Detroit,
Michigan, returned a 10-count indictment charging Peter B. Ahern of Novi, Michigan 
with 9 counts of mail fraud and one count of fraud under the Investment Advisers Act 
of 1940. The indictment charged, among other things, that Ahern, doing business 
as Option Associates and Option Management, Inc., obtained money from individuals 
for the purpose of investing in securities; that he deposited the funds in accounts 
he opened at two brokerage firms; and that he thereafter converted the funds to his 
own use. 

Ahern was arraigned on the charges on May 22 in the federal court at Detroit. Pleas 
of not guilty were entered as to all charges. (U.S. v. Peter B. Ahern, E.D. Mich.,
Criminal No. 9-80290). (LR-8775) 



INVESTMENT COMPANY ACT RELEASES 
SOUTH COAST CAPITAL COMPANY 

A notice has been issued giving interested persons until July 5 to request a hearing 

- 

PUBLIC SERVICE COMPANY OF OKLAHOMA 

A supplemental order has been issued authorizing a proposal of Public Service Company 
of Oklahoma (PSO), subsidiary of Central and South West Corporation, that PSO be 
permitted to extend through December 31., 1979, the time within which it may amend its 
articles of incorporation, as previously approved by the Commission. (Rel. 35-21083 
- June 5) 

COLUMBIA GAS SYSTEM, INC. 

An order has been issued authorizing a proposal of Columbia Gas System, Inc., a 
registered holding company, to issue and sell from time to time through August 15, 
1981, up to 1,000,000 shares of common stock, par value $10 per share, to stockholders 
pursuant to its dividend reinvestment plan, and to have its subsidiary, Columbua Gas 
System Service Corporation, act as agent for participating stockholders. (Rel. 
35-21087 - June 7) 

ALABAMA POWER COMPANY 

A notice has been issued giving interested persons until July 2 to request a hearing 
on a proposal of Alabama Power Company, subsidiary of The Southern Company, whereby 
Alabama will sell a substation located in Monroe County, Alabama, to Alabama River 
Pulp Company, Inc. for a sale price of $390,000. (Rel. 35-21088 - June 7) 

CONSOLIDATED NATURAL GAS COMPANY 

An order has been issued authorizing a proposal of Consolidated Natural Gas Company, 
a registered holding company, to issue and sell from time to time, through December 31, 
1981, up to 1,000,000 shares of common stock, $8 par value, to the Dividend Reinvest- 
ment Plan agents and Employee Stock Ownership Plan trustees. (Rel. 35-21089 - June 7) 

LOUISIANA POWER b LIGHT COMPANY 

A notice has been issued giving interested persons until July 3 to request a hearing 
on a proposal of Louisiana Power 6 Light Company, subsidiary of Middle South Utili- 
ties, Inc., to issue and sell preferred stock at competitive bidding. (Rel. 35-21090 
- July 7) 

NEW ENGLAND ELECTRIC SYSTEM 

An order has been issued authorizing a proposal of New England Electric System (NEES), 
a registered holding company, that it issue and sell up to 1,500,000 shares of common 
stock pursuant to a dividend reinvestment and share purchase plan, and that the trans- 
action be exempt from the requirements of competitive bidding. (Rel. 35-21091 - 
June 7) 

A notice has been issued giving interested persons until June 28 to request a hearing 
on a proposal of NEES that it make a capital contribution to New England Power CompanY~ 
its subsidiary. (Rel. 35-21092 - June 7) 

MIDDLE SOUTH UTILITIES, INC. 

An order has been issued authorizing a proposal of Middle South Utilities, Inc., a 
registered holding company, whereby Middle South will enter into a revolving credit 
qgreement with a group of banks. Under the agreement, Middle South may borrow and 
reborrow up to an aggregate of $174,800,000 at any one time outstanding through 
June 27, 1980. The proceeds of the borrowings will be used to repay short-term debt 
and to purchase additional common stock in Middle South's subsidiaries. (Rel. 
35-21093 - June 7) 
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LOWELL GAS COMPANY 

A supplemental notice has been issued g1v1ng interested persons until June l~ to request
a hearing on a proposal of Lowell Gas Company and Cape Cod Gas Company, subsidiaries 
of Colonial Gas Energy, regarding the private placement of $2 million of Lowell's 
first mortgage bonds and $1 million of Cape Cod's first mortgage bonds with institu-
tional lenders at an interest rate of 11-5/8% per annum. (ReI. 35-21094 - June ll) 

LISTING, DELISTING AND UNLISTED TRADING ACTIONS 
DELISTING GRANTED 

An order has been issued granting the application of Frigitemp Corp. to strike the 
common stock (10¢ par value) and the 9% convertible subordinated debentures, due 
May 31, 1991, from listing and registration on the American Stock Exchange, Inc. 
(ReI. 34-15902) 

UNLISTED TRADING GRANTED 

An order has been issued granting the Midwest Stock Exchange's application for 
unlisted odd-lot trading privileges in 121 common stocks listed and registered on 
the New York Stock Exchange, Inc. (ReI. 34-15906) 

SELF ·REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGES 

The following have filed proposed rule Changes pursuant to Rule 19b-4: The Municipal
Securities Rulemqking Board (SR-MSRB-79-4) to alter MSRB rules 0-11, G-13, and G-19. 
Specifically, the proposed amendments would modify the definition of an associated 
person under rule 0-11, reorder subsections of rule G-13 without any textual change,
and modify rule G-19 with regard to recommendations in municipal securities. 
(ReI. 34-15900); (SR-MSRB-79-5) to modify the MSRB's interdealer uniform practice
rule, MSRB rule G-12, to provide additional time for the initiation of verification 
procedures in the event contra-confirmation of a transaction in municipal securities 
is not received. (ReI. 34-15901); The National Association of Securities Dealers,
Inc. (SR-NASD-79-2) to amend the NASD By-Laws containing the schedule of charges for 
users of the NASDAQ system so as to constitute an overall reduction in user assess-
ment of approximately 32 percent. (ReI. 34-15905); (SR-NASD-78-14) to require members 
to report all block-size transactions in a NASDAQ security, other than convertible 
debentures, which do not involve a registered NASDAQ market maker for a traded 
security. (ReI. 34-15907); The New York Stock Exchange, Inc. (SR-NYSE-79-27) to 
delete from NYSE Rule 107 governing the registration and trading of Registered Com-
petitive Market Makers, the provision under which the rule would expire on July 31, 
1979. (ReI. 34-15908); and The Pacific Stock Exchange, Inc. (SR-PSE-79-8) to amend 
PSE Rule VI, section 37, to clarify the timing of the implementation of a trading
halt in an options class in the event of a regulatory halt in the underlying security.
(ReI. 34-15910) 

Publication of the above proposals are expected to be made in the Federal Register
during the week of June 11. 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission has approved a proposed rule change filed by the Nat!9_n,a.J1\.ssociation.
of Securities Dealers, Inc. (SR-NASD-78-17) which revises the formula used by members 
enter1ng the1r secona-year of business in determining the adequacy of their fidelity
bonding coverage. (Rel. 34-15909) 

WITHDRAWAL OF PROPOSED RULE CHANGES 

The following stock exchanges have withdrawn proposed rule changes pursuant to Rule 
1~b-4: The Philadelphia Stock Exchange, In~. (SR-PBW-76-8) ,which wo~l~ have pe~-
m1tted the PHLX to list options on some of the same underlY1ng secur1t1es on wh1ch 
options are listed on other exchanges and trade each of those options on an expiration
cycle different than that used by another exchange for the same underlying security.
Notice of the proposed rule Change was issued in Release 34-12313 (April 5, 1976). 
(Rel. 34-15872) and The Chicago Board Options Excha~ge, Inc. (SR-CBOE-78-10) Which 

would have established a schedule of charges to be 1mposed on CBOE members for con-
tract executions by Board Brokers. Notice of the proposed rule change was issued in 
Release 34-14687 (April 20, 1978). (ReI. 34-15873) 
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SECURITIES ACT REGISTRATIONS 
The following registrati.on statements have-been filed with the SEC pursuant to the 
Securities Act.of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form; Name, address and phone number (if available) of the issuer 
of the security; Title and the number or face amount of the securities being offered; 
Name of the managing underwriter (if applicable); Whether the offering is a rights 
offering; and File number and date filed. 

(N-1) ADV FUND INC., 30 Wall St., New York, N.Y. 10005 (212) 422-7216 - 1,000,000 shares 
of capital shares. The Fund is an open-end, no-load, diversified management invest- 
ment company. (File 2-64715 - June 8) 

(S-1) AYR-WAY STORES CORPORATION, 8250 Zionsville Rd., Indianapolis, Ind. 46268 - 70,000 
units of 10% convertible subordinated debentures. (File 2-64723 - June 11) 

(5-8) GEARHART-OWEN INDUSTRIES, INC., 1100 Everman Rd., P.O. Box 1936, Fort Worth, Tex. 
76101 - 150,000 shares of common stock. (File 2-64725 - June 11) 

In a separate statement the company seeks registration of 150,000 shares of common 
stock. (File 2-64726 - June 11) ACQUIZ - 

(S-8) CONSOLTDATED OIL & GAS, INC., 1860 Lincoln St., Denver, Colo. 80295 (303) 861-9180 - 
779,381 shares of common stock. (File 2-64727 - June 11) C 

1 

(N-1) CONSUMERS UNITED READY INCOME FUND, INC., 2100 M St., N.W., Washington, D.C. 20063 i 
(202) 872-5274 - an indefinite number of shares of common stock. (File 2-64728 - 1 

June 11) 
L 

(5-8) COLE CONSUMER PRODUCTS, INC., 5777 Grant Ave., Cleveland, Ohio 44105 (216) 696-1600 
- 25,000 shares of common stock. (File 2-64709 - June 11) - 

C 

f 
(S-16) HOUSEHOLD FINANCE CORPORATION, 2700 Sanders Rd., Prospect Heights, Ill. 60070 

(312) 564-5000 - $100 million of senior subordinated sinking fund debentures, Series 
2M, due June 15, 2004. Underwriters: Goldman, Sachs & Co., Dean Witter Reynolds Inc. 
and William Blair & Company. The company is an consumer finance company. (File 
2-64730 - June 11) 

(S-16) NEW ENGLAND GAS AND ELECTRIC ASSOCIATION, 675 Massachusetts Ave., Cmabridge, Mass. 
02139 (617) 864-3100 - 250,000 common shares of beneficial interest. (File 2-64731 - 
June 11) 

(S-6) NUVEEN TAX-EXEMPT BOND FUND, SERIES 132, 209 South La Salle St., Chicago, Ill. 
60604 - an indefinite number of units. Depositor: John Nuveen & Co. Inc. (File 
2-64732 - June 11) 

(S-8) WESTINGHOUSE ELECTRIC CORPORATION, Westinghouse Bldg., Gateway Center, Pittsburgh, yr 

Pa. 15222 - 2,100,000 shares of common stock. (File 2-64733 - June 11) 

(S-16) MELLON NATIONAL CORPORATION, 6400 Steubenville Pike, P.O. Box 15629, Pittsburgh, * 
Pa. 15244 (412) 787-5534 - $150 million offloating rate notes, due 1989 and $150 
million of debentures, due 2009. Underwriters: Goldman, Sachs & Co., Blyth Eastman 
Dillon & Co. Inc. and The First Boston Corporation. (File 2-64734 - June 11) 

(5-7) LOUISIANA POWER & LIGHT COMPANY, 142 Delaronde St., New Orleans, La. 70174 (504) 
366-2345 - 2,400,000 shares of preferred stock, cumulative. (File 2-64735 - June 11) 

(S-8) UNIVAR CORPORATION, 1600 Norton Bldg., Seattle, Wash. 98104 (206) 447-5911 - 200,000 I 
shares of common stock. (File 2-64736 - June 11) 

(S-6) MUNICIPAL INVESTMENT TRUST FUND, FIRST CALIFORNIA SERIES, One Liberty Plaza, 165 * 1 
Broadway, New York, N.Y. 10080 - an indefinite number of units of beneficial interest- 
Depositors: Merrill Lynch, Pierce, Fenner & Smith Inc., One Liberty Plaza, 165   road- 
way, New York, N.Y. 10080, Bache Halsey Stuart Shields Inc. and Dean Witter Reynolds A 
Inc. (File 2-64737 - June 11) ( 

I 
(5-8) WATERS ASSOCIATES, INC., Maple St., Milford, Mass. 01757 (617) 725-1500 - 10,000 

shares of common stock. (File 2-64738 - June 12) * I 

(S-1) AMERICAN QUASAR EXPLORATION CO., 2500 Fort Worth National Bank Bldg., Fort Worth, 
Tex. 76102 - 12,500,000 shares of common stock. Underwriter: E. F. Hutton & Company * ( 

Inc. The company will engage in the exploration for, development, production, pro- 
cessing and sale of, oil, gas and other hydrocarbons. (File 2-64739 - June 12) 
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(5-8) ELECTRONIC MEMORIES & MAGNETICS CORPORATION, 15760 Ventura Blvd., Encino, Cal.

91436 (213) 995-1755 - 447,800 shares of common stock. (File 2-64741 - June 12)


(5-16) GENERAL TELEPHONE & ELECTRONICS CORPORATION, One Stamford Forum, Stamford, Conn.

06904 (203) 357-2000 - 6,000,000 shares of common stock. (File 2-64742 - June 8)


(5-16) ARCATA CORPORATION, 2750 Sand Hill Rd., Menlo Park, Cal. 94025 (415) 854-5222 -
128,572 ()f $2.16 cumulative convertible Series A preferred shares. (File 2-64743 -
June 12) 

(5-14) QUAKER CHEMICAL CORPORATION, Elm and Lee Sts., Conshohocken, Pa. 19428 (215)

828-4250 - 198,460 shares of common stock. (File 2-64744 - June 12)


(S-6) THE GOVERNMENT SECURITIES INCOME FUND, THRITEENTH GNMA SERIES, One Liberty Plaza, 
165 Broadway, New York, N.Y. 10080 - an indefinite number of units of beneficial 
interest. Depositors: Merrill Lynch, Pierce, Fenner & Smith Inc., One Liberty Plaza, 
165 Broadway, New York, N.Y. 10080, Bache Halsey Stuart Shields Inc. and Dean Witter 
Reynolds Inc. (File 2-64746 - June 12) 

ACQUISITIONS OF SECURITIES 

companies and individuals must report to the Commission within 10 days on Schedule 
130 if after the acquisition of equity securities of a public company their beneficial 
interest therein exceeds 5%. Persons eligible to use the short form (Form l3-G) may 
in lieu of filing a Schedule 130 file a Form l3-r,within forty-five days after the end 
of the calendar year in which the person became subject to Section 13(d) (1). The 
following companies or individuals filed Schedule 13D's during the period May 21 -

25, 1979 The number of shares of the security which are beneficially
owned, and the number of shares concerning which there is a right to acquire are sent 
forth for each beneficial owner. *Amended Acquisition Reports. 

REPORTING COMPANY 
OR INDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED 

Norman M. Kramer Beefsteak Charlie's Inc. (NYC) 5-21-79 
Common Stock - 201,650 shs. 

Lawrence Ellman Beefsteak Charlie's Inc. (NYC) 5-21-79 
Common Stock - 202,000 shs. 

Louis F. Polk, Jr. Children's World, Inc. (Evergreen, CO) 5-21-79 
Common Stock - 257,074 shs. (12.1%) 

*	 Concord Investment Co. Ducommun, Inc. (Los Angeles, CAl 5-21-79 
Common Stock - 128,099 shs. 

*	 Rusar, Inc. Enco Products, Inc. (Carlstadt, NJ) 5-21-79 
Common Stock - 13,600,000 shs. 

(In addition,	 Rusar also owns 202,500 shs. of 
Preferred Stock.) 

Sidney M. Baer Fidelco Growth Investors (Rosemont, PAl 5-21-79 
Common Stock - 257,600 shs. (16%) 

Henry A. Willard II Gulf United Corp. (Jacksonville, FL) 5-21-79 
$3.78 Preferred Stock - 105,548 shs. 

*	 Transco Realty Trust Hospital Mortgage Group (No. Miami, FL) 5-21-79 
Shares of Beneficial Interest - 227,900 

American Financial Corp. Leasco Corp. (NYC) 5-21-79 
Carl Lindner Common Stock - 144,301 shs. 
Robert Lindner 

*	 E. Peter Hoffman, Jr. Midland Mortgage Investors Trust (Ohla City, OK) 5-21-79 
Individually & Custodian Shares of Beneficial Interest - 425,600 (17.9%) 

*	 Candou Industries Ltd. Oregon Portland Cement Co. (Portland, OR) 5-21-79 

(Canada) Common Stock - 97,000 shs. (10.4%) 
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ACQUISITION REPORTS CONT. 

Richard 0.  Rush Post American Corp. (Baton Rouge, LA) 
Common Stock - 275,104 shs .  (31 .4%) 

Compagnie General du 
Jouet  (France) 

General Toy Co. of 
America, Inc .  (Wholly 
owned subsid iary  of Joue t )  

Revell ,  Inc .  (Venice, CA) 5-21 -79 
Common Stock - 562,486 shs .  (48.4%) 
Class B Common Stock - 175 shs .  (100%) 

(Jouet  has been opt ion  t o  acquire  above s h a r e s . )  

Standard Metals Corp. (NYC) 
Common Stock - 241,000 shs .  (10.1%) 

* Case, Pomeroy & Co., Inc .  
Felmont O i l  Corp. 

Transco Realty Trus t  (Boston, MA) 
Shares of Benef ic ia l  I n t e r e s t  - 104,055 
Shares of Bene f i c i a l  I n t e r e s t  - 19,000 

on exe rc i se  of Options 

* Lee Gray 

Universal  Instruments Corp. (Binghamton, NY) 
Common Stock - 551,889 shs .  (35.4%) 

* Dover Holdings, Inc.  
(Wholly owned subs id i a ry  
of Dover Corp.) 

Vornado, Inc.  (Garf i e l d ,  N J )  
Common Stock - 629,687 shs .  (11.8%) 

* Frederick Zissu  
Laura E. Hubschman 
Gary E. Hubschman 
Stanley  Simon, e t  a 1  

Wellington Hall, Ltd. ( ~ e x i n g t o n ,  NC) 
Common Stock - 37,735 shs .  

( I n  add i t i on ,  M r .  Hackney has t h e  r i g h t  
t o  acquire  119,338 s h s . )  

* Hoyt Hackney 

Case, Pomeroy & co . ,  Inc.  
Ralph A. Bard, Jr. 

Wiltek, Inc.  (Norwalk, CT) 
Common Stock - 119,442 shs .  
Common Stock - 927,363 shs .  

on exe rc i se  of Warrants 

Alexander & Elaldwin, Inc.  (Honolulu, HI) 5-22-79 
Common Stock - 749,366 shs .  

* Harry Weinberg 

Robert B. Kamon Golden Tr iangle  Royalty & O i l  Co. ( ~ e w  Cas t l e ,  PA) 5-22-79 
L e t t e r  Stock - 7,500,000 shs .  (65%) 

Hoover Company (Canton, OH) 
Common Stock - 5,435,944 shs .  (41.2%) 

Fuqua Indus t r i e s ,  Inc .  

I n t e x t ,  Inc.  ( ~ c r a n t o n ,  PA) 
Common Stock - 369,068 shs .  (26.9%) 

* Cohen - Hat f i e ld  Indus t r i e s  
Inc  . 

Macmillan, Inc.  (NYC) 
Common Stock - 1,034,400 shs .  

* H.K.  Po r t e r  Co., Inc.  

Herman W. Roe 
Beat r ice  G. Roe 
Martin J. Roe 
Roger L. Ford, e t  a1  

Southwest Capi ta l  Corp. (Albuquerque, NM) 
Common Stock - 184,434 shs .  (27.4%) 
Common Stock - 13,333 shs .  

on conversion of Debentures 
Common Stock - 20,000 shs .  

on exe rc i se  of Warrants 

Telves t ,  Inc.  (Wholly 
owned subs id i a ry  of 
Telco) 

Telco Marketing Services ,  Inc  
Libco Corp., Parent 

Hospital  F inancia l  Corp. (Elarrinton, IL) 
Common Stock - 175,000 shs .  (21.6%) 

Hospi ta l  F inancia l  Corp. (Barr in ton,  IL) 5-23-79 
Common Stock - 175,000 shs.  (21.6%) 

I r v i n  Indus t r i e s ,  Inc.  (Stamford, CT) 5-23-79 
Common Stock - 421,100 shs .  (24.9%) 
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ACQUISITION REPORTS CONT. 

*	 Bechtel Wells Corp. WellTech, Inc. (Houston, TX) 5-23-79 
Hanna Services Co. Class A Common Stock - 2,791,806 shs. (95.9%)

(Wholly owned subsidiary
of Hanna Mining)

Hanna Mining Co. 

*	 Justrite Manufacturing Co. Anthony Industries, Inc. (South Gate, CAl 5-24-79 Common Stock - 210,400 shs. 

Highf"ield Inc.	 Barber Oil Corp. (NYC) 5-24-79 (Wholly-owned subsidiary of Capital Stock - 231,700 shs. 
Hanson Trust Ltd., (U.K.) 

DVM, Inc. Bay Colony Property Co. (Boston, MA) 5-24-79 
Shares of Beneficial Interest - 258,900 

Clyde WID. Engle Berkeley Bio-Medical, Inc. (San Francisco, CAl 5-24-79 
Common Stock - 75,000 shs. 

*	 Baldwin-United Corp. College/University Corp. (Indianapolis, IN) 5-24-79 
College/University Holding Corp. Common Stock - 1,159,405 shs. (78.6%)
(Subsidiary of Baldwin-United) 

Dow Chemical Co. Cordis Corp. (Miami, FL) 5-24-79 
Common Stock - 158,400 shs. 

Walter Kaplan Helene Curtis Industries Inc. (Chicago, IL) 5-24-79 
Marvin H. Coleman, Trustees Common Stock - 383,781 shs. (18.38%) 

*	 Telco Marketing Services, Inc. Hickory Furniture Co. (Hickory, NC) 5-24-79 
Telvest, Inc. Common Stock - 421,160 shs. (35.1%)
Libco Corp. 

*	 Sterling Capital Inprojet Corp. (Miami, FL) 5-24-79 
Investments, Inc. Common Stock - 141,700 shs. 

Common	 Stock - 2,000,000 shs. (56%)
on conversion of Note 

Richard W. Cohen, Individually Major Pool Equipment Corp. (Clifton, NJ) 5-24-79 
and Custodian Common Stock - 138,445 shs.


Richard Ketover Common Stock - 50,000 shs.

Philip E. Swett on exercise of Options

Samuel E. Magid, et al


*	 Schlumberger (Delaware) Inc. Rowan Companies, Inc. (Houston, TX) 5-24-79 
(Wholly-owned subsidiary of Common Stock - 2,243,900 shs. 
Schlumberger	 Ltd. (Netherland


Antilles)


Rhone-Poulec Inc. Anken Industries (Morristown, NJ) 5-25-79 
(Wholly-owned subsidiary of Common Stock - 1,028,000 shs. (87.2%)
Rhone-Poulenc S.A. (France) (Above shares were acquired pursuant to the 

Tender Offer.) 

First City Fianncial Colwell Company (Los Angeles, CAl 5-25-79 
Corporation Ltd. (Canada) Common Stock - 112,500 shs. 

Hershl B. Pilcher Crutcher Resources Corp. (Houston, TXl 5-25-79 
Maxine Gravatt Pilcher Common Stock - 447,078 shs. 

Julius Poole Crutcher Resources Corp. (Houston,TX) 5-25-79 

Martha LomelI Poole Common Stock - 447,078 shs. 

5-25-79 
Common Stock - 168,228 ahs. (15.2%) 

* Marne Obernauer	 Devon Group, Inc. (Los Angeles, CAl 
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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION .." ~..(fJ WASHINGTON. D. C. 20549 

U. S. SECURITIES AND 

E'-CHANGE COMM •• S.ON 
FIRST CLASS MAIL 

NOTICE 

Many reque.ts for copies of documents referred to in the SEC News

Diged have erroneously been directed to the Government Printing

Office. Copies of ,uch documents and of registration statements

may be ordered from the Public Reference Section, Securities and

Exchange Commission, Walhington, D.C. 20549. When you are

ordering more than one, we prefer that the documents be listed in

alphabetical order to expedite .ervice. The reproduction cost is

JOc per page plu, po,tage (13.50 minimum); 20c per page plus

po.toge for expedited ,ervice (15.00 minimum) and 30e per page

pllU po.toge for priority .ervice (15.00 minimum). Cost estimates

are given or request, All other reference material is available in the

SEC Docket.
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