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u.a. Melt.rna AND 
NOTICE OF COMMISSION MEETINGS EXCHANoI COMMISSION 

Following is a schedule of commission'meetIngs wnicn-~ucted pursuant to 
provisions of the r,overnment in the Sunshine Act. In general, the Commission expects
to follow a schedule of holding closed meetings on Tuesdays, and open meetings on 
T~ursday ~ornings. Meetings on Wednesday, and if necessary on Thursday afternoons,
wLll be eLther open or closed according to the requirements of agenda items under 
consideration. The Commission will not normally meet on Mondays or Fridays. 

Visitors are welcome at all open meetings, insofar as seating is available. 

~eetings will be held in the Commission Meeting Room on the eighth floor of the 
commission's headquarters building at 5no North Capitol Street, Washington, D.C. 
All visitors are required to sign in and obtain passes at the Reception Desk in the 
lobby. Persons wishing to photograph or obtain a tape recording of Commission 
meetings must obtain permission in advance from the Secretary of the'Commission. 

OPEN MEETING - TUESDAY, JUNE 19, 1979 - 10:00 A.M. 

The subject matter of the June 19 open meeting will be: 

(1) Consideration of whether to (1) rescind, as obsolete, Rule l7e-l under the 
Investment Company Act of 1940, which permits affiliated brokers to receive commis
sions on over-the-counter transactions greater than the statutory maximum, if the 
commissions paid do not exceed the fixed commission rates for similar securities on 
specified stock exchanges, and (2) adopt proposed Rule l7e-2 under the Investment 
Company Act (redesignated as new Rule l7e-l), which would allow investment company
directors to establish procedures which are reasonably designed to provide that the 
commission received by an affiliated broker in a stock exchange transaction is 
reasonable and fair compared to the commissions received by other brokers in compar
able transactions. FOR FURTHER INFORMATION CONTACT Mark B. Goldfus at (202) 755-0230. 

(2) Consideration of Municipal Securities Rulemaking Board proposed rule G-34 con
cerning product advertising of municipal securities. The proposed rule would (1)
prohibit a municipal securities broker or dealer from publishing or causing to be 
published an advertisement concerning municipal securities that such professional
knows or has reason to know is false or misleading, and (2) require that all adver
tisements concerning municipal securities be approved in writing by appropriate super
visory personnel prior to first use, and that a separate record be maintained of such 
advertisements. FOR FURTHER INFORMATION CONTACT Marcia L. MacHarg at (202) 755-7128. 

(3) Consideration of whether to resubmit to Congress proposed legislation which would 
(1) amend the Securities Act of 1933 and Trust Indenture Act of 1939 to delete the 
examptions for certain industrial development bonds, (2) make certain conforming
amendments to the Securities Exchange Act of 1934, and (3) eliminate the "separate
security" rubric currently established by Rule 131 under the Securities Act and 
Rule 3b-5 under the Securities Exchange Act. FOR FURTHER INFORMATION CONTACT 
Jennifer A. Sullivan at (202) 376-3584. 

(4) Consideration of whether to authorize the acquisition of two New Mexico public
utility companies under Sections 9(a) (2) and 10 of the Public utility Holding Company 
Act of 1935 by Estacado, Inc., a New Mexico corporation, and deny a request for 
hearing concerning said acquisition. FOR FURTHER INFORMATION CONTACT Grant G. Guthrie 
at (202) 523-5156. 

(5) Consideration of whether to issue a release about the use of arbitration clauses 
in broker-dealer customer agreements. FOR FURTHER INFORMATION CONTACT Justin Klein 
at (202) 523-3952. 

CLOSED MEETING - TUESDAY, JUNE 19, 1979 - IMMEDIATELY FOLLOWING THE OPEN MEETING 

The subject matter of the June 19 closed meeting will be: Formal orders of investiga
tion; Access to investigative files by Federal, State, or Self-Regulatory authorities; 



S e t t l e m e n t  of  i n j u n c t i v e  a c t i o n s ;  Freedom of  ~ n f o r m a t i o n  Act  a p p e a l s ;  ~ n s t i t u t i o n  o f  
i n j u n c t i v e  a c t i o n s ;  I n s t i t u t i o n  of a d m i n i s t , r a t i v e  p roceed ing  of  a n  enforcement  n a t u r e ;  
Pe r sonne l  s e c u r i t y  m a t t e r s ;  Opin ion .  

CLOSED MEETING - THURSDAY., JUNE 21, ,1979  - 8:30 A.M. 

The s u b j e c t  m a t t e r  o f  t h e  June 21 c l o s e d  mee t i ng  w i l l  be :  Formal o r d e r  of  i n v e s t i g a -  
t i o n :  I n s t i t u t i o n  o f  a d m i n i s t r a t i v e  p r o c e e d i n g s  o f  an en fo r cemen t  n a t u r e .  

AT TIMES CHANGES I N  COMMISSSION PRIORITIES REQUIRE ALTERATIONS I N  THE SCHEDULING OF 

COMMISSION ANNOUNCEMENTS 

WEEKLY CALENDAR 

The f o l l o w i n g  is a  s c h e d u l e  o f  s p e a k i n g  engagements ,  Cong re s s iona l  t e s t i m o n y ,  Commis- 
s i o n  h e a r i n g s  and o t h e r  p u b l i c  e v e n t s  i n v o l v i n g  t h e  Commission f o r  t h e  week o f  J u n e  
18 ,  1979. (Commission Meet ings  a r e  announced s e p a r a t e l y  i n  t h e  News D i g e s t . )  

Tuesday,  June  19 

* Commissioner Loomis w i l l  t e s t i f y  b e f o r e  t h e  S e n a t e  Governmental  A f f a i r s  Committee. 
The s u b j e c t  o f  h i s  t e s t i m o n y  w i l l  b e  S .2 ,  S u n s e t  Act  o f  1979. The h e a r i n g  w i l l  be 
h e l d  i n  Room 3302, D i rk sen  S e n a t e  O f f i c e  B u i l d i n g  b e g i n n i n g  a t  10:OO a.m. Commis- 
s i o n e r  Looinis i s  l i k e l y  t o  go on  a t  10:45 a.m. 

* Chairman Wi l l i ams  w i l l  speak  b e f o r e  t h e  "Worldwide Inves tmen t  i n  t h e  Un i t ed  S t a t e s "  
Conference  g i v e n  by F i n a n c i a l  Times L imi t ed .  The Confe r ence  w i l l  be h e l d  a t  t h e  
P i e r r e  H o t e l ,  New York,  New York. The t i t l e  of  h i s  a d d r e s s  i s  "Fo re ign  Inves tmen t s  
i n  t h e  Un i t ed  S ta tes - -The  View o f  t h e  SEC. " The speech  i s  s c h e d u l e d  f o r  6  :10 p.m. 

Wednesday, June  20 

* Commissioner Karmel w i l l  t e s t i f y  b e f o r e  t h e  j o i n t  h e a r i n g  o f  t h e  Subcommittee on  
t h e  L e g i s l a t i v e  P r o c e s s  and  t h e  Subcommittee o n  Rules  o f  t h e  House Ru le s  Committee. 
The s u b j e c t  o f  h e r  t e s t i m o n y  w i l l  be  H.R. 6 5 ,  L e g i s l a t i v e  O v e r s i g h t  Act  o f  1979 
and H.R. 2364, Regu l a to ry  Reform Ac t  o f  1979 .  The h e a r i n g  i s  s c h e d u l e d  t o  b e g i n  
a t  2:00 p.m i n  Room H.313 i n  t h e  C a p i t o l  B u i l d i n g .  

* P u b l i c  Hea r ings  o n  Off-Board T r a d i n g  Ru le s  w i l l  b e  h e l d  b e g i n n i n g  a t  10:OO a.m. 
a t  t h e  SEC Headqua r t e r s  B u i l d i n g ,  500 North C a p i t o l  S t . ,  Washington,  D . C .  (Fo r  
t h e  s c h e d u l e  of  s p e a k e r s  s e e  J u n e  8 News D i g e s t . )  

Thursday ,  June  21  

* P u b l i c  Hea r ings  on  Off-Board T rad ing  R u l e s  w i l l  b e  h e l d  b e g i n n i n g  a t  10:OO a.m. 
a t  t h e  SEC Headqua r t e r s  B u i l d i n g .  500 N o r t h  C a p i t o l  S t . .  Washington,  D.C. (For  
the s c h e d u l e  o f  s p e a k e r s  see June  8 News D i g e s t . )  

F r i d a y ,  June  22 

* Commissioner Evans w i l l  speak  b e f o r e  t h e  N a t i o n a l  A s s o c i a t i o n  o f  C o r p o r a t e  D i r e c t o r s  
a t  t h e i r  b r i e f i n g  on "The Role  o f  t h e  C o r p o r a t e  D i r e c t o r  i n  t h e  Tender O f f e r "  i n  
New York C i t y .  Commissioner Evans w i l l  speak  i n  t h e  a r e a  o f  "Tender Offers--An 
SEC P o i n t  o f  View." I t  w i l l  be  a  luncheon  speech .  

INVESTMENT CtIMPANY ACT RELEASES 

INVESTORS MUTUAL, INC. 

A n  o r d e r  h a s  been i s s u e d  on  a n  a p p l i c a t i o n  p u r s u a n t  t o  S e c t i o n  1 7 ( d )  o f  t h e  I n v e s t -  
ment Company Act  o f  1940 and Rule  17d-1 t h e r e u n d e r  by I n v e s t o r s  Mutua l ,  I n c .  
I n v e s t o r s  S e l e c t i v e  Fund,  I n c .  ( S e l e c t i v e ) ,  b o t h  r e g i s t e r e d  open-end,  d i v e r s i f i e d ,  
management i nves tmen t  companies,  I n v e s t o r s  S y n d i c a t e  o f  ~ m e r i c a ,  I n c .  (IDA), a  
r e g i s t e r e d  f a c e  amount c e r t i f i c a t e  company, and  IDS L i f e  I n s u r a n c e  Company (ILS) . 
o r d e r  a u t h o r i z e s  Mutual and S e l e c t i v e  t o  e x e c u t e  a  Consent  of Holder  of  f i r s t  mortga 
bonds o f  C o a s t a l  S t a t e s  Gas p roduc ing  Company ( P r o d u c i n g ) ,  and ISA and  ISL t o  e*ecut 

2  NEWS DIGEST, June 121  lg7 



a note agreement which contains modifications of the terms and provisions of the 
8-1/8% notes of Producing, due 1987, and to perform those actions contemplated by
the note agreement. (ReI. IC-10722 - June 8) 

NARAGANSETT CAPITAL CORPORATION 

A notice has been issued giving interested persons until 10:00 a.m. June 29 to request
a hearing on an application of Narragansett Capital Corporation, registered under the 
Investment Company Act of 1940 as a non-diversified, closed-end, management investment 
company and licensed as a small business investment company, and Bevis Industries,
Inc., a corporation presumed to be controlled by Narragansett, for an order pursuant
to Section 17(b) of the Act, exempting from the provisions of Section 17(a) of the 
Act, and pursuant to Section 17(d) of the Act and Rule 17d-l thereunder, permitting
certain proposed transactions to be made in connection with the acquisition by MOP 
Holding Corporation, a subsidiary of Bevis, of all of the issued and outstanding
stock of MO Pneumatics, Inc. (ReI. IC-I0723 - June 8) 

CALVIN BULLOCK, LTD. 

An order has been issued on an application of Bullock Fund, Ltd., Canadian Fund, Inc., 
Dividend Shares, Inc., Monthly Income Shares, Inc., and Nation-Wide Securities Company,
Inc. (collectively Funds), Money Shares, Inc., and Bullock Tax-Free Shares, Inc. 
(Tax-Free), each registered under the Investment Company Act of 1940 as an open-end,
diversified, management investment company, and Calvin Bullock, Ltd. (Bullock),
principal underwriter for the Funds, Money Shares and Tax-Free, requesting an order 
pursuant to Section ll(a) of the Act permitting the Funds and Bullock to offer shares 
of the Funds in exchange for shares of Money Shares acquired in exchange for shares 
of Tax-Free, on a basis other than their relative net asset values per share at the 
time of the exchange, and pursuant to Section 6(c) of the Act exempting such exchanges,
to the extent necessary, from the provisions of Section 22(d) of the Act. (ReI.
IC-l0724 - June 11) 

HOLDING COMPANY ACT RElEASES 

GENERAL PUBLIC UTILITIES CORPORATION 

A notice has been issued giving interested persons until June 27 to request a hearing
on a proposal of General Public Utilities Corporation (GPU), a registered holding 
company, and its subsidiary, Jersey Central Power & Light Company, that Jersey Central 
issue and sell up to $75 million of first mortgage bonds, that it be granted an 
exemption from competitive bidding in connection therewith and that GPU guarantee
such bonds. (ReI. 35-21084 - June 7) 

A notice has also been issued giving interested persons until June 27 to request a 
hearing on a proposal of GPU and its subsidiary, Jersey Central, that Jersey Central 
issue and sell up to $50 million of debentures, that it be granted an exemption from 
competitive bidding in connection therewith and that GPU guarantee such debentures. 
(Re1. 35-21085 - June 7) 

A supplemental order has been issued authorizing a proposal of GPU and its subsidiary,
GPU Service Corporation (Service Company), that Service Company grant a mortgage on 
its office building property in Reading, Pennsylvania, to s~cure indebtedness that 
GPU has guaranteed. (ReI. 35-21086 - June 7) 

SELF ·REGULATORY ORGANIZATIONS 
WITHDRAWAL OF PROPOSED RULE CHANGES 

The Chicago Board Options Exchange, Inc. has withdrawn proposed rule changes pursuant 
to Rule 19b-4: (SR-CBOE-78-9) which would have established procedures to implement
CBOE Rules 2.9, 7.2, 7.3, 7.10 and 7.11, to be utilized for the granting of Board 
Broker appointments on the basis of competitive bidding, for the compensation of 
Board Brokers and for evaluating Board Broker performance. (See ReI. 34-14688,
April 20, 1978) (ReI. 34-15870) and (SR-CBOE-78-26) ,which would,have amended CBOE 
Rule 9.21 relating to procedures and standards to wh~ch member f~rms must adhere 
in preparing options related advertisements and sales i~ lite~ature, ,as well as,
where required, obtaining CBOE's approval of such mater~al pr~or to ~ts use. (See
Rel. 34-15254, October 20, 1978) (Re!. 34-15871) 
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NOTICE OF EFFECTIVENESS OF A  RULE CHANGE 

A  f e e  f i l e d  by  t h e  B o s t o n  S t o c k  Exchange  C l e a r i n g  C o r p o r a t i o n  p u r s u a n t  t o  R u l e  19b-4 
(SR-BSECC-79-31 h a s  become e f f e c t i v e  i n  a c c o r d a n c e  w i t h  S e c t i o n  1 9 ( b )  ( 3 )  (A) o f  t h e  . . . .  
S e c u r i t i e s  Exchange  A c t  o f  1 9 3 4 .  BSECC h a s  imposed  a  2  c e n t s  p e r  s h a r e  c h a r g e  on 
members o f  BSECC on  t r a d e s  made t h r o u g h  t h e  I n t e r m a r k e t  T r a d i n g  S y s t e m ,  o t h e r  t h a n  
t h o s e  e x e c u t e d  on  t h e  B o s t o n  S t o c k  Exchange  (BSE) as a  r e s u l t  o f  commitments  t o  
t r a d e  r e c e i v e d  a t  t h e  BSE. ( R e l .  34-15903)  

SECURITIES ACT REGISTRATIONS 
The f o l l o w i n g  r e g i s t r a t i o n  s t a t e m e n t s  h a v e  b e e n  f i l e d  w i t h  t h e  SEC p u r s u a n t  t o  t h e  
S e c u r i t i e s  A c t  o f  1 9 3 3 .  The i n f o r m a t i o n  n o t e d  b e l o w  h a s  b e e n  t a k e n  f r o m  t h e  c o v e r  
p a g e  a n d  t h e  f a c i n g  s h e e t  o f  t h e  p r o s p e c t u s  a n d  r e g i s t r a t i o n  s t a t e m e n t  a n d  w i l l  
a p p e a r  a s  f o l l o w s :  Form; Name, a d d r e s s  and  p h o n e  number ( i f  a v a i l a b l e )  o f  t h e  i s s u e r  
o f  t h e  s e c u r i t y ;  T i t l e  a n d  t h e  number o r  f a c e  amount  o f  t h e  s e c u r i t i e s  b e i n g  o f f e r e d ;  
Name o f  t h e  manag ing  u n d e r w r i t e r  ( i f  a p p l i c a b l e ) ;  Whe the r  t h e  o f f e r i n g  i s  a  r i q h t s  
o f f e r i n g ;  a n d  F i l e  number and d a t e  f i l e d .  

(S-16)  STORAGE TECHNOLOGY CORPORATION, 2270 S o u t h  8 8 t h  S t . ,  L o u i s v i l l e ,  C o l o .  80027 ( 3 0 3 )  
497-5151 - 7 1 , 9 2 0  s h a r e s  o f  common s t o c k .  ( F i l e  2-64711 - J u n e  8 )  

(S -8 )  THE WEBB COMPANY, 1 9 9 9  S h e p a r d  Rd., S t .  P a u l ,  Minn. 55116 ( 6 1 2 )  647-7200 - 1 0 0 , 0 0 0  
s h a r e s  o f  common s t o c k .  ( F i l e  2-64712 - J u n e  8 )  

( 5 - 6 )  BENEFICIAL NATIONAL VARIABLE ACCOUNT B, TWO P a r k  Ave. ,  New York ,  N . Y .  10016  - 
a n  i n d e f i n i t e  amount  o f  s e c u r i t i e s .  D e p o s i t o r :  B e n e f i c i a l  N a t i o n a l  L i f e  I n s u r a n c e  
Company. ( F i l e  2-64713 - J u n e  8 )  

(S -6 )  BENEFICIAL NATIONAL VARIABLE ACCOUNT A, Two P a r k  Ave. ,  New York ,  N.Y. 1 0 0 1 6  - a n  
i n d e f i n i t e  amount  o f  s e c u r i t i e s .  D e p o s i t o r :  B e n e f i c i a l  N a t i o n a l  L i f e  I n s u r a n c e  
Company. ( F i l e  2-64714 - J u n e  8 )  

(S-8)  SHEARSON HAYDEN STONE INC., 767 F i f t h  Ave. ,  New York,  N . Y .  10022  - $10 m i l l i o n  of 
i n t e r e s t s .  ( F i l e  2-64716 - J u n e  8 )  

(5-6)  INVESTORS' MUNICIPAL PENNSYLVANIA UNIT TRUST, SECOND SERIES, 1 5 0 0  Walnu t  S t . ,  
P h i l a d e l p h i a ,  Pa .  19102  - 8 , 5 0 0  u n i t s .  D e p o s i t o r s :  B u t c h e r  & S i n g e r  I n c . ,  1500  Walnut  
S t . ,  P h i l a d e l p h i a ,  P a .  1 9 1 0 2 ,  E l k i n s ,  S t r o u d ,  S u p l e e  & Co. a n d  Loeb Rhoades ,  Horn- 
b l o w e r  & Co. ( F i l e  2-64717 - J u n e  8 )  

(S -6 )  NEW JERSEY TAX-EXEMPT INCOME TRUST, SERIES 2 ,  80  Main S t . ,  West Orange ,  N . J .  07052 - 
6 , 2 5 0  u n i t s .  D e p o s i t o r :  J o h n  J. Ryan & Co. ( F i l e  2-64718 - J u n e  6 )  

(S-7)  STORAGE TECHNOLOGY CORPORATION, 2270 S o u t h  8 8 t h  S t . ,  L o u i s v i l l e ,  C o l o .  80027 ( 3 0 3 )  
497-5151 - $50 m i l l i o n  o f  c o n v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s ,  d u e  1999 .  Under- 
w r i t e r s : .  S m i t h  B a r n e y ,  Harris Upham & Co. I n c .  a n d  L.F. R o t h s c h i l d ,  U n t e r b e r g ,  Towbin. 
The company d e v e l o p s ,  m a n u f a c t u r e s , ,  m a r k e t s  a n d  s e r v i c e s  a  l i n e  o f  h i g h  p e r f o r m a n c e  
d a t a  s t o r a g e  e q u i p m e n t .  ( F i l e  2-64719 - J u n e  8 )  

(5-6)  THE CORPORATE INCOME FUND, TWENTIETH SHORT TERM SERIES, One L i b e r t y  P l a z a ,  1 6 5  
Broadway,  New York,  N . Y .  10080  - a n  i n d e f i n i t e  number o f  u n i t s  o f  b e n e f i c i a l  i n t e r e s t .  
D e p o s i t o r s :  M e r r i l l  Lynch ,  P i e r c e ,  F e n n e r  & S m i t h  I n c . ,  One L i b e r t y  P l a z a ,  1 6 5  Broad- 
way, New York,  N.Y. 1 0 0 8 0 ,  Bache  H a l s e y  S t u a r t  S h i e l d s  I n c .  a n d  Dean Witter R e y n o l d s  
I n c .  ( F i l e  2-64720 - J u n e  8 )  

(5 -6 )  MUNICIPAL INVESTMENT TRUST FUND, NINETEENTH NEW YORK SERIES, One L i b e r t y  P l a z a ,  
1 6 5  Broadway,  New York ,  N . Y .  10080  - a n  i n d e f i n i t e  number o f  u n i t s  o f  b e n e f i c i a l  
i n t e r e s t .  D e p o s i t o r s :  M e r r i l l  Lynch ,  P i e r c e ,  F e n n e r  & S m i t h  I n c . ,  One L i b e r t y  P l a z a ,  
1 6 5  Broadway,  New York,  N.Y. 1 0 0 8 0 ,  Bache  H a l s e y  S t u a r t  S h i e l d s  I n c .  a n d  Dean Witter 
R e y n o l d s  I n c .  ( F i l e  2-64721 - J u n e  8 )  

(S-6)  THE CORPORATE INCOME FUND, NINETIETH MONTHLY PAYMENT SERIES, One L i b e r t y  P l a z a ,  
1 6 5  Broadway,  New York,  N . Y .  10080  - a n  i n d e f i n i t e  number o f  u n i t s  o f  b e n e f i c i a l  
i n t e r e s t .  D e p o s i t o r s :  Merrill Lynch ,  P i e r c e ,  F e n n e r  & S m i t h  I n c . ,  One L i b e r t y  P l a z a ,  
1 6 5  Broadway,  New York,  N . Y .  1 0 0 8 0 ,  Bache  H a l s e y  S t u a r t  S h i e l d s  I n c .  a n d  Dean Witter 
R e y n o l d s  I n c .  ( F i l e  2-64722 - J u n e  8 )  

(S -1 )  JADE PETROLEUM CORPORATION, S u i t e  1 2 7 0 ,  H o l l y  S u g a r  B l d g . ,  C o l o r a d o  S p r i n g s ,  Co lo .  
80903 ( 3 0 3 )  475-8110 - 6 , 0 0 0 , 0 0 0  s h a r e s  o f  common s t o c k .  U n d e r w r i t e r :  E n g l e r  & ~ u d d  
Company, 324 R e p u b l i c  B l d g . ,  D e n v e r ,  C o l o .  80202.  The company i s  e n g a g e d  i n  e x p l o r a r  
t i o n  f o r  a n d  d e v e l o p m e n t  o f  o i l  a n d  g a s .  ( F i l e  2-64724 - J u n e  11) /' 

NEWS DIGEST, J u n e  1 2 ,  1979 



----------

SIGNIFICANT NO· ACTION AND INTERPRETIVE LETIERS


The following is a list of significant no-action and interpretative letters recently
issued by the Division of Market Regulation and the Division of Investment Management.
These letters express the view of the·Division with respect to novel or important
questions arising under the Securities Act of 1933, the Securities Exchange Act of 
1934, the Trust Indenture Act of 1939, the Investment Company Act of 1940, and the 
Investment Advisers Act of 1940. Copies of these letters may be obtained by writing 
to the Public Reference Section, Securities and Exchange Commission, Washington, D.C. 
20549, or by making a request in person at the Public Reference Section, 1100 L 
Street, N.W., Room 6101, Washington, D.C., stating the name of the subject company, 
the Act and the Section of the Act to which it relates, and the public availability 
date. Copies cost 10 cents per page. 

DIVISION OF MARKET REGULATION 
PllBI.JC 

1\CT/~; EC'~ION/RllLR DA'!'E AVAILABILITY 

COfIPM,y OR m:LEM;r, t\AILED DATI'

Bechtel FinAncin0 Servic0s, , 3'* .l\c t § lS ( c) 5/14/79 6/13/79 

Inc. Rule 1:;c3-1 

Kelley Dye [, Iii!r r en	 '34 Act 5/17/79 6/16/79 
Ru Le 1:;c3-3 

The I'i rst; RerJllo 1ic '34 Act ~)lO(b) 5/7.1/7') 5/2)/79 
Corpor~tion Rules 10b-6 and con t iden t i a r c tv 

lOb-13 vaive:rl 

Dern [,Co.	 , 34 llc t s 15 ( c ) 5/22/79 6/21/79 
Rule 15c3-1 

F.	 Eber~;tadt [, Co. , 34 Act !i 15(c ) 5/22/79 6/21/79 
Rule: 15c3-1 

B&f. Securities, Inc.	 , 3 4 IIc t, 5 15 ( c ) 5/23/79 6/22/79 

Exchange Services, Inc.	 , 3 4 l\c t § 15 ( c ) 5/23/79 6/22/79 
Rule 15c3,...3 

DIVISION OF INVESTMENT ~IANAGEME!IT 

ACT/SECTION/RULE DATE PUBLIC 
COMPANY	 OR RELEASE MAILED AVAILABILITY DATE 

First illinois Religious and Cl1aritable 
Risk Pooling Trust lCA '40/§ 3(a)(1) 4/12/79 5/12/79 

Reavis & McGrath lCA'40/§§ 2(a)(36) and 4/17/79 5/17/79
3(a) 

NID, Inc.	 lCA '40/§ 6(a)(1) 4/23/79 5/23/79
1933 Act/§ 3(a)(11) 

I 

Integrated Resources, Inc.	 lCA '40/§ 10(a) 5/2/79 6/1/79 

Alpex Computer Corp_ lCA '40/§§ 23(a)(1), 5/4/79 6/3/79
23 (b) 
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RECENT 8K FILINGS 

Form 8-K i s  used by companies t o  f i l e  c u r r e n t  r e p o r t s  on t h e  fo l lowing  e v e n t s :  

I t e m  1. Changes i n  Con t ro l  of  R e g i s t r a n t .  
I t e m  2 .  A c q u i s i t i o n  o r  D i s p o s i t i o n  of A s s e t s .  
I t e m  3 .  Bankruptcy o r  Rece ive r sh ip .  
I t e m  4 .  Changes i n  R e g i s t r a n t ' s  C e r t i f y i n g  Accountant .  
I t e m  5 .  Other M a t e r i a l l y  Impor tant  Events.  
I t e m  6 .  F i n a n c i a l  S t a t emen t s  and E x h i b i t s .  

The companies l i s t e d  below have f i l e d  8-K r e p o r t s  f o r  t h e  d a t e  i n d i c a t e d  and/or amend- 
ments t o  8-K r e p o r t s  p r e v i o u s l y  f i l e d ,  responding t o  t h e  i t e m ( s )  o f  t h e  form s p e c i f i e d  
Copies o f  t h e  r e p o r t s  may be purchased from t h e  Commission's P u b l i c  Reference  Sec t ion  
( i n  o r d e r i n g ,  p l e a s e  g i v e  t h e  d a t e  of  t h e  r e p o r t ) .  An i n v o i c e  w i l l  be inc luded  wi th  
t h e  r eques t ed  m a t e r i a l  when mai led .  

A L L I E U  t . J u l T I C j  C G K P  
A L L I L L J  V41'4 L I h t S  1;iC 
P K E R I C A N  C A P I l A L  C b R P  
A A L K I C A ? ~  C K k U l T  L U h ?  
A u , l ; \ r t X  K L  S i IU i !CLS L b k P  
A J T t i Y A l  l C  H A U I u  M A h U F A C T d R I N L  C 3  I N C  
b A k C J  O F  CAL I F - J K X I A  
H L A C <  t i 1 ~ L S  PLikiE4. L L I L h T  ;O 
P d w  V A L L E Y  I N 3 b S T K I E S  L T D  / \ E d /  
l 3 k ~ A U V l E d  t 1 l i A ' ~ i ; I A L  C L H P  
L A Y P 3 t L L  I N 3 U S I h I E S  
C E N i  h 4 L  L 3 J I  S I d N A  L L t L T k I C  :b I N C  
C E h T K A L  L L O I  S L A N A  E N E h L y  L 3 K P  
L ~ I ~ T U K Y  +'RbPLW,TIES E d u I T Y  t u N D  7 2  
L t . l T U I ( Y  > R L P t K T l i S  F U h O  X I  1 1  
C L . 4 T U k Y  > H G P t k T I k S  F u r d o  7 1 - 3  
L E N T U R Y  ? K L ' P t R i  I E S  F U h D  7 1 - 3  
C E r J T g h Y  ? R G P E R T I E S  F U N D  7 2 - 1  
L ~ K T R G ~  ;OKP 
LJ .41 '1  NLFI1 A L  ,PILHTGAUL I h V t S T i l K S  
t L Y T h A Y  LSKP 
U 9 L C D  P t T R D L t U i 4  C C R P  
D A T A Y A T I J N  S E g V 1 C E S  I N C  
UJIW & b R A O S T K t t T  C E k P  
t L  P A S u  E L t C T K l C  C O  / T X /  
L h V I R O U Y ' J E  I N D U S T R I E S  I N '  
~ A I & L H I L D  C A M E R A  i l N 5 T R U H E N T  L O R P  
F I N A U C I A L  C O R P S R A T I O N  O F  A ' i E R I C A  P U P L I F l  
F I N A Y L I A L  S E L U g I T Y  L I t E  C U R P  
F I R S T  t i c l L O I N G  CU I r v C  
k I K S T  N A T I G Y A L  H O L U I N G  C U R ?  /;A/ 
f - 2 d l )  F A I K  l N C  
b k b N T  I Eh I N S U R A , Y C E  C O  
G A Y d L E  SCUGYG I N i  
G L N E 4 A L  E L E C T H L O Y N A M I L S  C C ? P  
L E R 3 t K  S C I € N T I F I C  I N C  
t i L O d A L  GAS L G R P  
G U L F  b T A I E S  U T I L I T I E S  C U  
h A K T F D K D  N A T I O N A L  C C R P  
l l t ~ L a  M I U I N G  L L  
t I I L L  G h O T H E H S  I N i  
I Y F 3 K M d T  I S N  D I A L O G U E S  I N G  
I h T t h N A T I J N A L  L I F E  H O L D I h L  t U R P  
I h T E d N A T I  U N A L  M E K C A N T I  LE C O R P  
I ~ T E K W A Y  C O R P  
J E R O M E  U:JUCRGRUUND TKAI.ISM I S S I O N  E O J I  P 4 E Y  
K A N S A S  C I T Y  S G U T t i E R N  I N D U S T R I E S  IN: 
L E A D E R  N 4 T I O N A L  G O R P  
L I T T L E  M I N T  I N C  
M A S T E R S  I N C  

I T E M S  '41). 

A Y E U D  
AHFUD 
A*IEYD 

5 3 1  
SUl 
SP I 
S T  
S T  I 
S  W 
T l l  
T I 1  
T D I  
T6' 
TRI 
TRI 
TU(  
unc 
YO1 
WE! 
YE! 
YE!  
U3C 
W 3 C  

*/ 
Ghic 
w i t h  
numb 

I t e m  1 
l k m  I 
I t e m  5 
l k m  4 
l k m  5 
I t e m  6 
Item 7 
Item 8 



RECENT 8K FILINGS CONT. 

MEcca JEWELRY LORP 5 )6/01119
MISSISSIPPI VALLE\ GAS CO '5,1 )5/21119 ~
MOHAwK RJBBER co 2 )5/24119
MONTANA CORP 5
NATIONAL CONVENIENCE STORES INC 
:>5/01119


5,1 )5/18119 ~ NATIONAL MEDICAL ENTERPRISES IN: 5,& )5101119
NIBCO INC 1 )5/22119
NJ8 PRIME INVESTORS 5
Oil DRI CURP OF AMERICA 
)5/04119


2,1 J 5116179 " ORANGE BLOSSOM PRUOUCTS IN: 3.5 )5/14179
PIONEER WESTERN CORP 1 • 1 )5/17179 •
PITTSBUR~H & LAKE ERIE RAILRQAU CO 1,6 )5/15179
PRuGKAMS & ANALYSIS INC 5.:. )'.0103179
REfRIGERATED TRANSPOKT (0 IN: 5,6 )5/01179
REGENCY FINANCIAL bRUUP IN: 5 )6/0'+179
RESORTS INTERNATIONAL INC 5 )5/2'i179
SJUTHlANO ROYALTY CO 5
SOUTHWESTERN ELECTRIC POWER :0 ),/22179

5 )5/25179SPRAGUE ELECTRIC CO 5,& »)f 2.&/79
STANDARO BRANDS INC 5 )&/06179
STEPHAN :0 :>5/01179
& SWEITlER HOLDINGS INC 5 'J'>/31 179
TIDWELL IHOUSTKIES INC 11 }5/01179 •
TIM8ERLI~E MINlRALS INC 5 )5/0'+/79
TONKA CO=tP )5/25179
5TOSto CORP 5 )5/03179
TRAILER EQUIPMENT DISTRIBUfJRS IN: 4 )5/3)119
TRAILERA~CHO CORP 5 )5/29179
TUCKER LAND CO 2,1 )6/01179 "
UMC INDUSTRIES INC 5.1 )5/31179 "
VaGART CRAfTS CO~P 5,& 'J5/0'l179
WESTERN INVESTMENT REAL ESTATE TRUST 5 )5/21179
wESTERN PACIFIC INDUSTRIES INC 5 )511'+11)
WESTERN JNION TELEGRAPH CO INYI 5 )5/01179
WOOD ALAN STEEL co 2,5,!> »)/01179
WaOUWAY REALTY CORP 1,5 )4/21119 AM[~O


*/ The Form 8-K was amended (Re1. 34-13156, January 13, 1977) effective for all events 
which occur subsequent to February 28, 1977. Those companies above which are noted 
with an asterisk (*) have filed pursuant to the old Form 8-K; the captions of the item 
numbers under which such reports are filed are as follows: 

lrea 1. C~8 ia Control of Regis/rQJIt Item 9.· Optiolls to Purchase Securities 
lrea 2. AcquisililXl or Disposition of Assets Item 10. EX/roordiruuy items, other material charges and credits 
Ilea 3. Legal ProoeediItgs and capital restatements 
lrea 4. Cllalaees ill Securities Item 11. Sllbmission of Matters 10 a Vate of Security Holder. 
Ilea 5. Cllalaees ill Security for Registered Securities llelll 12. C/umges ill Registrallt's Certifyi", AccOUlllallt 
Ilea 6. Def""lt. /IPOft Se.ior Securities llelll 13. Other Materially Important Euellts 
llelll 7. llIC7e08e ill AIIIOUlltof Securities Outstanding /lem 14. Financial Stalemellts and Exhibits 

llelll 8. DecreGBe ia AIIIOIIIIt0( Securities Outslandillg 
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SECURITIES AND EXCI'IANGE COMMISSION 
UNITED STATES ~..,-,..~.....(-&) WASHINGTO"'l. o. C. 2C)S..W 

U. I. aECU.ITllEe AND 

EaCHANal: COMMISSION 
"IRST CLASS MAIL 

NOTICE 

Many requelt8 for copies of documents referred to in the SEC News

Dige8t have erroneoU8ly been directed to the Government Printing

Office. Copies of such documents and of registration statements

may be ordered from the Public Reference Section, Securities and

Exchange Commission, Washington, D.C. 20549. When you are

ordering more than one, we prefer that the document. be listed in

alphabetical order to expedite service. The reproduction cost ;,

lOc per page plus postage ($3.50 minimum); 20c per page plus

po.tage for expedited .ervice (15.00 minimum) and 30c per page

plus po.tage for priority .ervice (15.00 minimum). Cost estimate,

are given or request. All other reference materiol ;, available in the

SEC Docket.


SEC NEWS DIGEST is published daily.

Sub.cription rate,: l100.00/yr in U.S. first clau mail;

1125.00 euewhere.

SEC DOCKET is published weekly.

Sub.cription rates: 179.001yr in U.S. fint class mail;

198. 75 euewhere.

SEC ST AT/ST/CAL BULLETIN is published monthly.

Subacription rates: '15.00Iyr in U.S. first class mail;

1/8. 75 euewhere.

The New. Digelt, the Docket, and the Statistical Bulletin are for

ItJle by the Superintendent of Documents, Government Printing

Office, WlUhington, D.C. 20400.



