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COURT ENFORCEMENT ACTIONS 

December 28,  1973 

COMPLAINT NAMES OCCIDENTAL PETROLEUM, AND CHAIRMAN. The SEC announced t h e  f i l i n g  
of a  complaint i n  t h e  U.S. D i s t r i c t  Court f o r  New York on December 27 seeking t o  e n j o i n  
Occidental  Petroleum Corporat ion and Armand Hammer, chairman, of t h e  board and ch ie f  
execu t ive  o f f i c e r ,  from v i o l a t i o n s  of t h e  r e g i s t r a t i o n  and a n t i f r a u d  prov is ions  of t h e  
s e c u r i t i e s  laws. 

The Commissi~nls  complaint a l l e g e s  t h a t  t h e  defendants  omit ted and misrepresented 
m a t e r i a l  f a c t s  r e l a t i n g  t o  O c c i d e n t a l l s  t a n k e r  f l e e t  opera t ions  i n  t h e  o f f e r  purchase, 
o r  s a l e  of t h e  common s t o c k  and o t h e r  s e c u r i t i e s  of Occidental ,  inc lud ing  a  $125 m i l l i o n  
o f f e r i n g  of c o n v e r t i b l e  debentures  and a  secondary o f f e r i n g  of 1,553,277 shares  of 
common s t o c k  o f f e r e d  and s o l d  i n  1971. The complaint a l s o  a l l e g e s  t h a t  t h e  defendants 
omit ted o r  misrepresented m a t e r i a l  f a c t s  r e l a t i n g  t o  t anker  f l e e t  opera t ions  i n  c e r t a i n  
p r e s s  r e l e a s e s  i s s u e d  by Occ iden ta l  i n  t h e  f a l l  of 1971 and i n  O c c i d e n t a l l s  1970 annual 
r e p o r t  t o  shareho lders .  I n  a d d i t i o n ,  t h e  complaint a l l e g e s  t h a t  t h e  r e g i s t r a t i o n  ' 
s ta tements  contained m i s r e p r e s e n t a t i o n s  w i t h  regard t o  income from t a n k e r  opera t ions .  

The a l l e g e d  mis represen ta t ions  i n  t h e  1970 annual  r e p o r t  t o  shareho lders  and i n  t h e  
f a l l  1971 p r e s s  r e l e a s e s  a l s o  r e l a t e  t o  t h e  reasons f o r  t h e  i n c r e a s e  i n  O c c i d e n t a l t s  
t a n k e r  f l e e t  and t h e  f a i l u r e  t o  d i s c l o s e  t h e  exposure t o  l o s s e s  and t h e  p o t e n t i a l  f o r  
t h e  writedown a s  a  r e s u l t  of a  d e c l i n e  i n  t a n k e r  c h a r t e r  r a t e s .  (LR-6186) 

FIVE INDICTED I N  A.1R WEST ACQUISITION. The SEC announced yes te rday  t h a t  f i v e  persons 
were i n d i c t e d  b y  a  P 'edeml grand j u r y  i n  Las Vegas, Nevada, on charges of s t o c k  manipula- 
t i o n  and conspiracy i n  connect ion w i t h  t h e  a c q u i s i t i o n  of A i r  West A i r l i n e s  i n  1969 

< < 

by t h e  o l d  ~ G h e s  Tool Company, now known a s  Summa Corporat ion.  
I n d i c t e d  were: Howard R .  Hughes, s o l e  shareho lder  of Summa; Robert Maheu, former 

c h i e f  execu t ive  o f f i c e r  o f  Hughes-Nevada Operations of Summa; Chester  C .  Davis, ch ie f  
l e g a l  counsel  f o r  Summa; David B. Charnay, a  bus iness  a s s o c i a t e  of Hughes who i s  
p r e s i d e n t  of Four S t a r  I n t e r n a t i o n a l ,  a  TV and movie product ion f i rm;  and James H. Nall ,  
i n  charge of land a c q u i s i t i o n  f o r  Hughes-Nevada Operations.  

Named a s  un ind ic ted  co-consp i ra to rs  were Herman " ~ a n k "  Greenspun, owner and e d i t o r  
of t h e  Las Vegas Sun, and George Crocket t ,  a n  a s s o c i a t e  of Hughes. 

The indictment  charged a  consp i racy  among t h e  defendants and co-consp i ra to rs  between 
June, 1968, and January, 1969, t o  depress  t h e  market p r i c e  of A i r  West s tock .  According 

/ t o  t h e  indictment  Charnay, Greenspun and Crocke t t  s o l d  a  t o t a l  of 46,000 shares  of A i r  
West s t o c k  over a  two-day per iod  i n  December, 1968, and Hughes, Maheu and Davis caused . 
t h e  f i l i n g  of law s u i t s  a g a i n s t  d i r e c t o r s  of A i r  West who voted a g a i n s t  s e l l i n g  t h e  
a i r l i n e  t o  Hughes Tool Company. 

According t o  t h e  indictment  t h e  defendants  used t h e  s u i t s  t o  p ressure  A i r  West 
d i r e c t o r s  who opposed Hughes i n t o  changing t h e i r  vo tes .  Hughes was accused of d i r e c t i n g  
Maheu and Davis - by handwri t ten memoranda and v e r b a l  communications - t o  i n s t i t u t e  t h e  
s u i t s  and t o  unlayrfully manipulate  t h e  market p r i c e  of A i r  West s t o c k  t o  make Hughes1 
o f f e r  appear  more a t t r a c t i v e .  (LR-6187) (For  a d d i t i o n a l  L i t i g a t i o n  Releases s e e  page 2 . )  

COMMISSION ANNOUNCEMENTS 

GIANT STORES CORP. SUSPENSION TO TERMINATE. The suspension of over-the-counter and 
exchange t r a d i n g  i n  t h e  s e c u r i t i e s  of Giant S t o r e s  Corp. of Chelmsford, Mass., w i l l  
t e rmina te  a t  midnight (EST) January 1, 1974. 

The Commission i n i t i a t e d  t h e  suspension on A p r i l  27, 1973 because of t h e  unavai l -  
a b i l i t y  of adequate and a c c u r a t e  f i n a n c i a l  informat ion concerning t h e  company and because 
of p o s s i b l e  record keeping i r r e g u l a r i t i e s  i n  t h e  p r e p a r a t i o n  of G i a n t ' s  f i n a n c i a l  s t a t e -  
ments f o r  f i s c a l  years  ended January 29, 1972 and February 3, 1973. 

The American Stock Exchange h a l t e d  t r a d i n g  i n  t h e  s e c u r i t i e s  of Giant on A p r i l  25, 
1973. The h a l t  cont inues  t o  d a t e .  

On December 26, 1973, Giant i n  a  l e t t e r  t o  i t s  shareho lders ,  s t a t e s ,  among o t h e r  
th ings ,  t h a t  on August 17, 1973 Giant f i l e d  i n  t h e  U.S. D i s t r i c t  Court f o r  Massachusetts 
a  p e t i t i o n  under Chapter X I  of t h e  Bankruptcy Act; t h a t  t h r e e  superv i sory  r e c e i v e r s  
( W i l l i a m  Looney, Charles  B a r t l e t t  and John F. C o l l i n s )  were appointed and a  c r e d i t o r s 1  
committee was organized; and t h a t  because of l a r g e  l o s s e s  from opera t ions ,  l a c k  of 
working c a p i t a l  and G i a n t ' s  i n a b i l i t y  t o  f i n d  any new sources  o f  working c a p i t a l ,  t h e  
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company liquidated many of its assets and reduced its business to five retail catalogue

showrooms in New Jersey, which are operated under a management contract with an independent

retaller. .The letter states that as of December 12, 1973, G~a~t had unsecured indebtedness of

about $46,500,000 and that, since the company's assets wlll pay only a small portion

of the amount due creditors, the company's proposed plan of arrangement with creditors,

based upon the five operating catalogue stores~ will result in nothing being available

for Giant's stockholders. (ReI. 34-10578) 

COURT ENFORCEMENT ACTIONS 

MIDIAND EQUITY CORP. AND J. J. HAMMARTH ENJOINED. The SEC New York Regional Office 
announced that on December 4 the u.s. District Court for N.Y. preliminarily enjoined Midland 
Equity Corp. ,New York City broker-dealer, and James Joseph Haromarth, its president, 
from violations of the inspection and visitation provisions and the preservation 
requirements of the securities laws. 

In response to the Commission's complaint of June 12th, Hammarth contended that the

failure of Midland to pay required fees to the Securities Investor Protectfun Corporation

generated an automatic withdrawal of the firm!s registration under Section 15 of the

Exchange Act and, therefore, Commission officers had no right to inspect the books and

records of Midland. A hearing was held on June 21, 1973. In its deciSion, the Court

characterized Harnmarth's argument as "clearly without merit". Appropriate orders on

notice are being filed with the Court. (LR-6l77)


IMC INTERNATIONAL S.C. EVANS ENJOINED. The SEC Fort Worth Regional Office announced

that Federal District tourt at Dallas, Texas on December 20, 1973 issued an order ~erman
-
ently enjOining IMe International, Inc., Dallas, and Samuel C. Evans, Louisville, Tenn.

formerly of Denton, Texas, from violations of the reporting provisions of the securities

laws. (LR-6179)


COMPLAINT NAMES R.L. ARATA AND J.W. TRAUTWEIN. The SEC Fort Worth Regional Office 
announced the filing of a complaint on December 21, 1973 in Federal District Court at 
Dallas, Texas against Robert L. Arata, individually and dOing busineSS as Arata & Company,
Garland, Texas, and James W. Trautwein, Dallas, Texas, charging vioJations of the 
8<'C"1r:i.t-ie,Y"z:st;:>:'atio!1and antLf'r-audprovisions of the securities laws in the offer 
and sale of profit-sharing agreements and investment contracts issued by Arata and Arata & 
Company. The CommiSSion also requested the appointment of a receiver for Arata and 
Arata & Company. (LR-61Bo) 

FORMER PRESIDENT OF S&L PLEADS GUILTY. The SEC Seattle Regional Office announced

that on December 18 Kenneth H. Grove, former president of the Northwest Guaranty Savings

and Loan Association of Seattle, WAshington, entered a plea of guilty to one count of

a twenty count indictment for falsely making a certificate of deposit purporting to be

an obligation of the Association and causing it to be transported in interstate co~nerce

to San Francisco, Cal. The maximum penalty for this violation is ten years imprisonment

and a fine of $10,000. Sentencing has been set for January 17, 1974.


Grove fled to Brazil in May 1971 with $400,000 of the Association's assets. $187,000
was recovered by the Federal Savings and Loan Insurance Corporation and Grove was 
extradicted in October 1973. Grove was indicted by a Federal Grand Jury together with 
Carl Martin Brandenf'els, a former Oregon attorney, and Robert V. Gnapp, a Bellevue,
WaShington real estate developer, on charges of conspiring to utilize assets of Northwest 
Guaranty to purchase the controlling stock of the Association for Grove, and to finance 
sub-standard real estate ventures of Brandenfe1s and Gnapp.

After a four week trial, a Federal jury returned a verdict of guilty against

Brandenfels on seven counts of the indictment and he was sentenced to five years in

Federal prison. His comrrdtment has been stayed pending appeal. Gnapp pled guilty to

one count of the indictment and is serving a three year sentence in the Federal prison.

(Ll\-6l8l)


SEC SEEKS TO ENJOIN RAYWOOD PLACERS LTD. OTHERS. The SEC Seattle Regional Office,
announced that on December 19 a compIalnt was flIed in the U,S. District Court for 
Washington seeking to enjoin Raywood Placers, Ltd. and Passport Mines Ltd., both 
Canadian corporations; Canarim Investment Corporation, Ltd., a Canadi~n broker-dealer 
firm; West-Mont Oil, Inc'J a Washington corporation; First Western Securities, a 
Washington brOker-dealer firm; Ray G. Bohn, William Lasswell, Jr. and Josephine C. Priano,
reSidents of the Spokane area; Albert P. Waggoner of Cut Bank, Montana; Joseph Warren 
Desmond of Seattle; and Marvin L. Judd and Ivan Todd of Vancouver, British Columbia, 
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from selling securities of Raywood Placers, Ltd., Passport Mines Ltd. and West-Mont 
Oil, Inc. in violation of the registration and antifraud ProVisi~ns of' the securities laws. 

The complaint alleges sales of unregistered securities of the named companies as 
well as the use of false and misleading statements concerning the use of the investors' 
funds, filing with the SEC, and market predictions in the offer and.sale of such 
securities. 

A hearing on the motion for a injunction has been set for January 14, 1974 in 
Spokane, Washington. (LR-6182) 

SEYMOUR POLlACK AND OTHERS CONVICTED. The Denver and New York RegiDnal Offices 
announced today that a Federal Jury in Washington, D.C. on December 17 found Seymour
Pollack, now a' resident of New Jersey, but formerly a resident of the District of 
Columbia; Paul Sachs, an attorney practicing law in the District of Columbia; and 
William Cudd, a resident of the Los Angeles, California area, guilty of mail fraud,
wire fraud and the sale of unregistered securities of Control Metals Corporation, a 
Utah corporation, with its principal offices in Phoenix, Arizona. Pollack was convicted 
on 13 counts; Cudd on 6 counts; and Sachs on all 16 counts of the indictment. Prior 
to trial, Harold Rothman, presently a resident of Queens, New York, and formerly a 
resident of the District of Columbia, plead guilty to one count of the indictment 
charging him with the sale of unregistered securities, and Stanley Kaiser, an attorney
practicing law in the District of Columbia, entered a plea of guilty to an information 
charging him with violating the antifraud provisions of the securities laws. (LR-6183) 

SEC SEEKS TO ENJOIN SALES OF INVESTMENTS IN SCOTCH WHISKEY. The SEC Washington 
Regional Office on December 20 filed a complaint charging the following ten defendants,
including five foreign companies, and seeking to enjoin them from violations of the 
securities registration and antifraud provisions of the securities laws in the offer and 
sale of securities in the form of i~estments in Scotch whiskey: Andrew MacDonald (London)
Ltd., Burn, Stewart & Co. Ltd., and Burn, Stewart (Marylebone) Ltd., all of London,
England; Black, Grey & Block, Ltd., and Douglas Hamilton & Co. (Glasgow) Ltd., both of 
Glasgow, Scotland; Marban, Inc., d/b/a The Scotch Exchange, King of Prussia, Pa.; 
Mark L. Myers, Malvern, Pa.; Bryan O'Hara, Glen Head, New York; and Samuel B. Kogen 
Associates, Ltd., and Samuel B. Kogen both of Elkins Park, Pa. (LR-6184) 

HOLDING COMPANY ACT RELEASES 

THE ROCKY RIVER REALTY COMPANY. The SEC has issued an order authorizing a proposal
of The Rocky River Realty Company ("Rocky River") a non-utility subsidiary of Northeast 
Utilities, to sell up to $1.5 million of five-year subordinated unsecured notes to 
Northeast. The proceeds will be used by Rocky River to retire its purchase money note 
for $441,962.67 given in connection with its acquisition of 24 acres of improved realty 
(see ReI. 35-18102), as well as for capital expenditures thereon over the next five 
years. (ReI. 35-18231) 

MICHIGAN POWER COMPANY. An order has been issuect authorizing a proposal of Michigan 
Power Company (MPC) subsidiary of American Electric Power Company, to increase the 
maximum amount to be borrowed from The First National Bank of Canton (Canton) from 
$1,250,000 to $1,400,000 and to extend the time until December 31, 1974 for borrowings
from Canton and The National Bank of Detroit, which will not exceed $4,000,000 out-
st~nding at any one time. Also, AEP will make open-account advances to MPC of up to 
$12,000,000 outstanding at anyone time until December 31, 1974. The proceeds from 
the notes and the open-account advances will be used to pay bank loans the proceeds
of which were used in connection with past expenditures in connection with MPC's 
construction program, and for other corporate purposes. (ReI. 35-18232) 

ALABAMA POWER COMPANY. A notice has been issued giving interested persons until 
January 24 ~o request a hearing on a proposal of Alabama Power Company (Alabama), sub-
sidiary of The Southern Company, to enter into an agreement with The Industrial 
Development Board of the Town of Wilsonville, Alabama (Board), whereby the Board will 
construct fo~ Alabama pollution control facilities financed by the Board's issuance 
and sale of up to $23 million of pollution control revenue bonds. (ReI. 35-18233) 

INDIANA & MICHIGAN ELECTRIC CO. A notice has been issued giving interested persons
until January 17 to request a hearing on a proposal of Indiana & Michigan Electric 
Company, subsidiary of American Electric Power Company, Inc., to sell to the B.F. 
Goodrich Company a certain transformer installation in place which is located on the 
premises of Goodrich in Woodburn, Indiana. (ReI. 35-18236) 
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EASTERN UTILITIES ASSOCIATESo An order has been issued authorizing Eastern

Utilities Assoclates (EUA), and four of its electric utility subsidiary companies to

issue and sell short-term notes to banks and authorizing EUA to make open account

advances to three of those subsidiaries 0 (Relo 35-18238)


INVESTMENT COMPANY ACT RELEASES 

HEDBERG AND GORDON LEVERAGE FUND. An order has been issued declaring that Hedberg

and Gordon Leverage Fund has ceased to be an investment company as defined in the Act.

(KeL IC-S153)


SECURITY EQUITY FUND, INC. An order has been issued on an application of Security 
Equity Fund, Inc., Security Investment Fund, Inc., Security Ultra Fund, Inc" and 
Security Bond Fund, Inc. (Funds), all open-end diversified management investment companies,
and Security Management Conpany, Inco, the Funds' investment adviser, and Security
Distributors, Inc., the Funds' underwriter, permitting the sale of shares of the Funds 
at net asset value without sales charges upon the exercise of reinvestment privileges
available to shareholders of the Fundso (Rel. Ic-8154) 

MUTUAL INVESTING FOUNDATION, HERITAGE SECURITIES, INC. A notice has been issued

giving interested persons until January 21 to request a hearing on an application of

Mutual Investing Foundation (Fund) and Heritage Securities, Inco, for an exemption from

Section 22(d) to permit the sale of ?und shares at net asset value without a sales

load under a proposed cne-time privilege to Fund shareholuers to reinvest proceeds

from redeemed shares within 15-days from the date of redemption 0 (Rel. IC-8155)


SECURITIES ACT REGISTRATIONS FILED 

(S-l) PRIME COMPUTEr, INC., 23 Strathmore Road, Natick, Masso 01760 - 450,000 shares 
of common stock, to be offered at an estimated public offering price of $7 per share 
thr-oughunderwriters headed by Clark, Dodge & r: o ,., Lnc ,, 140 Broadway, H.Y ., :l.Y 0 100050 
The company designs, manufactures and sells small and medium-sizedcomputers (minicomputers'
and computer systems. (File 2-49831 - Deco 11) 

(S-ll) AMERICAN PROPERTY lHVESTORS IV, 1776 South Jackson St" Denver, Coloo 80210 -
$30 million of units of limited partnership interests, to be offered for sale at $500 
per unit (minimum investment - 5 units) by Blyth Eastman Dillon & Co. Inco, One Chase 
Manhattan Plaza, New York, !'I.Yo,10005 and Kelly & Morey, Inc., 1776 South Jackson st.,
Denver, Colo. 80210, ~he Partnership was formed to invest principally in improved
commercial real estate whlch is trirle net leased to ot.hers , IRI Income Properties
Corp. is general partner. (Flle 2-49832 - Dec. 11) 

S-ll BUILDER::;rHVESTMEIIT GROUP, 750 East Swedesford Road, Valle¥" Forge, Pa. 19482 -
156,8 0 s ares of bene lCla interest, reserved for issuance upon exerClse of the out-
standing warrants issued in January, 1973. The Trust is a real estate investment trust 
which provides a broad range of financing services for real estate developers. (File
2-49833 - Dec. 11) 

(S-14 NORTHERN STATES BA!JCORPORATIOH, INC" City National Bank Building, Detroit,

l>lich.4822 t - 135,450 shares of common st ock , It is proposed to offer these shares in

exchange for the outstanding common shares of First National Bank of Lake City, Lake

Clty, Mich" at the rate of 30 shares for each Bank share, Bancorporation, is a bank

holding company which controls two banks, one mortgage company and one safety deposit

corporation. (File 2-49834 - Dec. 11)


S-l SAXON FUNDS II IXC., 600 First National Bank Bldg., Abilene Tex. 79601 and 
BILL D. SAXON, 590 CNA Tower, 255 South Orange Ave., Orlando, Fla. 32801 (General Partner) 
2,?OO units of participation as limited partners in a maximum of four (4) limited partner-
ShlPS to be formed for the purpose of engaging in the acquisition, exploration and 
1cve1opwent of oil and gas properties. The offering is to be made at $5,000 per unit 
(minimurn subscription of $10,000), on a "best efforts" basis thrcugh selected NASD members. 
(File 2-49841 - Dec. 13) 

(8-7) PHlLADELrlIIf, ELECTRIC COMPANY, 2301 Market St., Philadelphia, Pao 19101 -

$125 million of first and refunding mortgage bonds, due 2004, to be offered for sale at

competitive biddingo The co~pany is a public utili~y supplying electriC, gas and steam

service in southeastern Pennsylvania. (File 2-498112 - Dec. 13)
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ADRs FOR FUJITA CORP. FILED. F i r s t  Na t iona l  C i t y  Bank, 111 Wall S t . ,  New York, N.Y, 
10015, f i l e d  a  r e g i s t r a t i o n  s t a t ement  seek ing  r e g i s t r a t i o n  of 100,000 American Depos i t a ry  
Rece ip t s  f o r  common s t o c k  of F u j i t a  Corporat ion,  a  Japanese  c o r p o r a t i o n .  ( F i l e  2-49844 - 
Dec. 13) 

S-7 GEORGIA POWER COMPANY, 270 Peach t ree  S t . ,  N.W., A t l a n t a  Ge. 30303 - 
$150 !ill!on of f i r s t  mortgage bonds, due 2004, t o  be o f f e r e d  a t  c o A p e t i t i v e  bidding.  

The companyis an  e l e c t r i c  u t i l i t y  company o p e r a t i n g  i n  Georgia. ( ~ i l e  2-49846 - Dec, 14)  

(S-7) PHILADELPHIA ELECTRIC COMPANY, 2301 Market S t . ,  P h i l a d e l p h i a ,  Pa. 19101 - 
500,000 sha res  of common s t o c k  t o  be o f f e r e d  t o  sha reho lde r s  through a  con t inu ing  
Dividend Reinvestment Plan.  The Company i s  a  p u b l i c  u t i l i t y  supp ly ing  e l e c t r i c ,  gas  and 
steam s e r v i c e  i n  s o u t h e a s t e r n  Pennsylvania .  ( F i l e  2-49847 - Dec. 1 4 )  

(s-14) FIRST RAILROAD & RANKING COMPANY OF GEORGIA, 699 Broad S t . ,  Augusta, Ga. 30902- 
a  maximum of 390,000 sha res  of p r e f e r r e d  s t o c k ,  It i s  proposed t o  o f f e r  t h e s e  s h a r e s  
a long  w i t h  a  maximum of $2,777,508 i n  c a s h  i n  exchange f o r  a l l  of t h e  o u t s t a n d i n g  c a p i t a l  
s t o c k  of CMC Group, I n c . ,  on t h e  b a s i s  of 1,4597 F i r s t  Ra i l road  s h a r e s  f o r  each CMC 
Common s h a r e  and 1.4597 F i r s t  Ra i l road  P r e f e r r e d  s h a r e s  o r  $13 i n  cash  f o r  each CMC 
C lass  A common s h a r e .  F i r s t  Ra i l road  i s  a  one-bank ho ld ing  company which a l s o  owns 
c e r t a i n  r a i l r o a d - r e l a t e d  p r o p e r t i e s  and s e c u r i t i e s .  ( F i l e  2-49870 - Dec. 18)  

S-11 UNIVERSITY REAL ESTATE TRUST, 555 C a l i f o r n i a  S t . ,  San Franc i sco  Cal .  94104 - 
2,000!000 dhares  of b e n e f i c i a l  i n t e r e s t ,  of which 1,800,000 a r e  t o  be o f f e r e h  f o r  s a l e  
a t  $10 p e r h a r e  on a  b e s t  e f f o r t s  b a s i s  by s e l e c t e d  d e a l e r s ,  and 200,000 a r e  i s s u a b l e  
under a  D i s t r i b u t i o n  Reinvestment Plan.  The T r u s t  was e s t a b l i s h e d  t o  i n v e s t  p r i m a r i l y  
i n  income producing r e a l  e s t a t e  and s e c o n d a r i l y  i n  f i r s t  mortgages.  U n i v e r s i t y  Group, 
Inc .  i s  t h e  sponsor.  ( F i l e  2-49873 - Dec. 18) 1 

S-14 THE CHASE MANHATTAN CORPORATION, 1 Chase M a r h  t t a n  P laza ,  New York N . Y ,  
lOOO5'- up ' to  a  maximum of 51 ,458shares  of common s t o c k  ($12.50 p a r ) .  It i s  pr6posed 
t o  o f f e r  t h e s e  s h a r e s  i n  exchange f o r  t h e  o u t s t a n d i n g  common s t o c k  of The F i r s t  Na t iona l  
Bank of Canton, Canton, N . Y . ,  a t  t h e  r a t e  of 5.1458 s h a r e s  f o r  each Canton Bank s h a r e  
under a n  agreement of merger e n t e r e d  i n t o  between The F i r s t  Na t iona l  Bank of Cnaton and 
The Chase Manhattan Bank of Northern New York ( N . A . )  jo ined i n  by The Chase Manhattan 
Corporat ion.  The Corporat ion i s  a  bank h o l d i n g  company whose on ly  s i g n i f i c a n t  s u b s i d i a r y  
i s  The Chase Manhattan Bank ( ~ a t i o n a l  A s s o c i a t i o n ) .  ( F i l e  2-49878 - Dec. 1 8 )  

STOCK PLANS FILED. The fol lowing have f i l e d  Form Form S-8 r e g i s t r a t i o n  s t a tements  
w i t h  t h e  SEC seeking r e g i s t r a t i o n  of s e c u r i t i e s  t o  be o f f e r e d  pursuant t o  employee s tock  
and r e l a t e d  p l a n s :  

Olga Company, Van Nuys, Cal .  ( F i l e  2-49858) - 150,000 s h a r e s  
Redken L a b o r a t o r i e s ,  Inc .  , Van Nuys, Cal.  ( F i l e  2-49859) - 145,000 s h a r e s  . 
The Sorg Paper Company, Middletown, Ohio ( F i l e  2-49863) - 37,736 s h a r e s  
Agway I n c . ,  Town of DeWitt, N. Y. ( F i l e  2-49864) - $1,500,000 of subord ina ted  

debentures  and 15,000 s h a r e s  of cumulat ive  p re  f e r r e d  s t o c k  
I n t e r n a t i o n a l  Telephone and Telegraph Corpora t ion ,  New York, N. Y.  ( F i l e  2-49865) - 

300,000 s h a r e s  
Cambridge Memories, I n c . ,  Concord, Mass. ( F i l e  2-49868) - 26,936 s h a r e s  
Great  American Corporat ion,  Baton Rouge, La. ( F i l e  2-49869) - 68,%6 shares  
Champion I n t e r n a t i o n a l  Corporat ion,  New York, N. Y.  ( F i l e  2-49872) - 100,000 s h a r e s  
Pioneer  Hi-Bred I n t e r n a t i o n a l ,  I n c . ,  Des Moines, Iowa ( F i l e  2-49874) - 300,000 shares  

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  December 27: American S t e r i l i z e r  Co., 
7-49876; Borden, Inc . ,  2-49645; Chromalloy American Corp.. 7-49734; Comanche O i l  Corp.. 
7-49318; F i r s t  Nat ional  F i n a n c i a l  Corp.,  ?-49566;  rea at-~merican ~ o r t ~ a ~ e  I n v e s t o r s , '  
2 -4946 3.  

MISCELLANEOUS 

TRADING SUSPENSIONS. The SEC has announced t h e  suspension of (a) over- the-counter  
t r a d i n g  i n  t h e  s e c u r i t i e s  of Seaborad American Corp. and Technical  Resources Inc .  f o r  the  
f u r t h e r  ten-day per iod  December 78-January 6 ,  i n c l u s i v e ;  (b) exchange and over- the-counter  
t r a d i n g  i n  the  s e c u r i t i e s  of Canadian J a v e l i n ,  Ltd . ,  and over- the-counter  t r a d i n g  i n  the  
s e c u r i t i e s  of  Royal P r o p e r t i e s ,  Inc .  f o r  t h e  f u r t h e r  ten-day per iod  December 29-January 7, 
i n c l u s i v e ;  (c) exchange and over- the-counter  t r a d i n g  i n  the  s e c u r i t i e s  of  B B I ,  I n c . ,  and 

http:Corporati.on
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over-the-counter trading in the securities of U. S. Financial, Inc. for the further ten-day
period December 30-January 8, inclusive; (d) over-the-counter trading in the securities of 
Patterson Corp. and Westgate California Corp. for the further ten-day period December 31-
January 9, inclusive; and (e) exchange and over-the-counter trading in the securities of 
Equity Funding Corp., and over-the-counter trading in the securities of Industries Interna-
tional Inc. for the further ten-day period January 2-11, inclusive. 

RECENT FORM 8·K FILINGS 

Form 8K IS a report which must be flied With the SEC by the 10th of the month after any of the following Important events or changes 
changes In control of the registrant, acqursrtron or dispositron of assets, legal proceedings, changes In secunties (I.e., collateral (or reg-
istered ,,,curltles); defaults upon senior secunties , increase or decrease 10 the amount of securities outstanding, options to purchase sec-
unties, revaluation of assets, submission of matters to a vote of secunty holders, and any newly enacted requirements effecting registrant s 
business. 

The companies listed below have filed Form 8-K reports for the month mdicated, responding to the Item of the form specified. Photo-
copies may be purchased from the Commissions Public Reference Section (In ordering, please gIVe month and year o( report). An Index of 
the captions of the Items of the fonn was Included 10 Monday's News Digest. 

COMPANY ITEM NO. MONTH 
ABEhDlEN pETkOLEUM
AIRCkAFT ACCEPTANCE 
ALABAMA f-lNAi'<CIAL 
ALtlERT:'UNS LNC 
ALlE(,hANY CCiRP 
ALLEb~tNY AIKLINES 

~URP 
CuRP 

bKUUP 

INC 

1M. 

11,13 
i i 
2,7

7,13 
3 

1,14 

11173 
11/73 
11/73 
11/73 
1117 3 
1117 j 

ALL EN ET I-AN INL 8 11173 
ALLEN uK(,AN CU 
ALLKI('HT AUTu PAK~S INC 
ALlA CURP 
AMERICAN BIOMEDICAL CURp
AMEKI~AN EQuITY INVESTMtnT lKU:,T
AMERICAN tXP~kT IN~USTRIt:, INL 
AMEKI CAN MAILl PKuUu~T:, Lu 
AMERICAN SMlLTIN~ ~ REFININb Cu 
AMERICAN STA~uARU Ii'lL 
ANCHOK HuCKINb CORP 
ARP INSTRUMENTS INC 
ARPEJA CAll fUkl~IA Ii'lL. 
ARTS wAY MANufACTUKI.~v CU II~L 
ASHLAi'lu uu, INC 
ASHlANU uPTLCAl LuRP 
ASTRuw,TA INC 
AUTUMATIuN INuU:.TRlt:. INL 
AVO,. pKUDuCr:. Ii'lL. 
bASKIN kUdBI~:' ICE CkEAM CU 
BAU:'CH !. lUMo II.C 

13 
8 

7,d,lj
13, I .. 

2,1r14 
tJ 

13rl4 
8,13,14 

tJ 

13 
7,14
J.Jrl.; 
7,14
j,l,+

Ld3,14
7,11,14

IJ,14
3 

13,14
3 

11173 
11173 
lI173 
11173 
11113 
11.173 
11/73 
11/73 
11/13 
11/73 
ll.ll3 
11/7j 
lU73 
li/13 
11/1j 
11173 
li/73 
11/13 
11/73 
11173 

BEKLANJ Rt:'UUKCES 
bEST PMUUUCT~ ~u 

CUKP 
IN~ 

j rl.. 
7 

11173 
11173 

bETHLehtM STeEL ~UkP 3 11173 
BIRO f. SUI~ I~C 
BIRllStJUKC CURP 
BLUE ~HIP STAMP:' 

tl 
3,1..

2 

11/73 
11/13 
11173 

BOATMEN:' EAN~:'HAkt~ 
BUN "IKt INlJu5Tklt~ 
BUuGET LAPITAL COKP 

INC 
l,C 

13,14 
3d3 
13rl4 

11173 
dill 
.. 117.:., 

BulLuEk~ INVtSTMENT 
~UkTuN HAWKS INC 
CAt:.AK:' wUkLJ INC 

~kUUP 7,11,14 
11 
11 

1i/73 
ll/1j 
11173 

LAPITAL 
CAPITAL 
CAKHART 
CENTKAl 
CeNTKAL 

E~uIPMtNT LtASINb CU~P 
KESEKVt CUKP 
PHOTU INC 
HUDSuN vA~ !. tLELTKIL. 
LJUI:.IANA Elt~TRl~ LU 

LukP 
INC 

11 
10 

L, 7 rl4 
L:I 

7rl4 

11/13 
09/73 
11/13 
11/73 
11173 

CITlltNS FINANCIAL 
CIHLtN!> MUkTbAl>t 
CL Fli'lAN~rAl Cu~P 

CUKP 
l;Ht:;,Ti'>cI'd 1k.u~1 

1:1,10,14 
U,14 

3 

11/13 
11/13 
11/13 
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8K REPORTS 

CLEVELAND ELECTRIC lLLUMl~ATl~u CU 
CLOPAY CORP 
COASTAL INOUSTRIES INC 
COLEMAN CO INC 
COLORADO INTERSTATE CORP 
COMPUTER EQUIPMENT CORP 
CONGHESS LIFE CORP 
CONSOLICATEO EQUITIES CORP 
CONSUMER~ PO~ER CU 
CONTINENTAL CAN Cu INC 
CONTINENTAL TELtPHONE CURP 
CORNELlUS CO 
COTT CORP 
COUSINS PROPERTIES INC 
CUMMI~S ENulNE C~ INC 
CURTISS ~RIGHT CORP 
OAKFIELD INOuSTKIES INC 
DATA LEASE FINANCIAL CURP 
DATA ~ECUbNITluN CURP 
DATAPUINT CORP 
DAVLIN INC 
DECISION DATA COMPUTER CORP 
DETREX CHEMICAL INDU~TkIt) INC 
DI('ITEK CORP 

CONT. 

3 11173 
2.10 11173 

,,4,13,14 
3 

11/73 
11173 

7,14
13,14

3 

11/73 
11/73 
i ert» 

13 11173 
3,7,13,1<0

8 
11173 
11173 

1,14 
2 

11173 
ll173 

3 11173 
7,14 

..,7,14 
13 

ll173 
11173 
11173 

7 IllH 
13 11173 

,,7014 11173 
il 11173 

4,7,14 11/73 
13,14 11173 

14 09/73 
3 11173 

13 
3,13
8,13

11,13,1<0
2,14 

11/73 
11173 
11113 
11113 
11/73 

1 
1.,13

3 

ll/13 
08/73 
11113 

1.1<0 11113 
L,l4 

12 
d173 
11173 

7 11/13 

ECKMAR CORP 
ECOLOGICAL 
H HeN ICS 
HCO CORP 
tNV IROUYNE 
HIV IkCHCH 
EXET~R UIL 
EXXON CORP 
FAI:!RIC MAIH 
FIRST E~UITY 

SCIENCE CU~P 
INC 

INt. 
CURP 
Cu LTD 

GRAPER IE::. INC 
FINANCIAL CURP 

fIRST tXECUTIVt CORP 
F IRS I INTERNAT WtIIAL BAN(.;'HARES INC 
FIRST VIRGINIA MURI(,AGt to ReAL blAT!' IN 7 li173 
FL INTKOTE CO 
fLUIDIC 
F(JRTU~A
GENERAL 
('ENERAl
GENERAL 
GENERAL 
GENERAL 
GOLDfiELD 
GUARDIAN 
HANOVER 

INDU)TRIES
CORP 
DEVELLPMtNT 
HOST CO~P 
MUTUkS C~RP 
TELEPHONE ~ 
TELEVISION 

CuRP 
DEVtLUPMENT 

PLANNING CU 

INC 

CORP 

ELECTRUNILS LOKP 
IN~ 

CORP

INC


3 11173 
7,8,13 11173 

13 ll173 
ti,13 11/73 

13 11/73
~,1" 11113 

3 .lI/73 
L1 11/73 

2,.,,14 11173 
7,13014 11/73 
7.11,1" 11/73 
1,13014 11173 

13 11173 
7,14 11173 

HEIVIET ITE COkP 
HESSS INC 
HESSTCN CURP 
HEYwOOD WAKtflElU CU L, 7.14 11173


HOSPITAL CCRP uF AMEKICA 7 11/73


HYTEK INTERNATIONAL CORP 7,1.3,14 11173


IlLI~(I;' CENTRAL ~ULf RAILoI.uAu CO 7,14 11/73


ILL~STRATE~ wORLD ENCYCLUPEuiA iNC 2014 11173


INSTITuTIONAL 
INVESTORS REIT 
ILN E~UIPMENT 
IOWA SCUTHERN 
ITEl INVESTuRS 
KAPPA SYSTEM)
KATHY J INC 
KEYDATA CORP 

INveSTUR!> ToI.U::'1 J.j,14 1.1 /73 

TwU 7 11173 

CORP 1,13 Otl/73 

UTILITItS Cu 14 11113 

('RUUP I 2,14 11173 

I~C 1".11,14 11173 
12,14 09/13 
2,14 04173 

CO INC ti 11173 

INC 8 11173 

INC 13,14 11173 
II 11/73 

3.b,7,tl,13,14 11112 

KINGS ELECTRUNICS 
lANDMARK LANu Cv 
LEADERSHIP HUUSING 
lEE NATIONAL CORP 
LEEDS SHUES INC 



NEWS DIGEST, December 28, 1973	 Page 8 

8K REPORTS CCNr. 

LEESONA CORP 
LENNAJI COIW 
LloERTY ~ATIONAl CORP 
LUMINAlL P~INTS INC 
MAGIC MARKER ~URP 
MARION CORP 
MAsce CORP 
MASSMUTuAL MORTGAGE ~ REALTV INVESTuRS 
MAXA CORP 
MCNEIL REAL ESTAft fUND IV LTD 
MERIDIAN INVESTIN~ ~ DEVELUPMENT CukP 
MERRILL LYNCH ~ Cu INC 
METRIX DATA ~YSTEMS INC 
MIDwEST ENERGY CORP 
MOoILE HGME uYNAMICS INC 
MuuULAR AMBULANCE CUKP 
MGLY8DENuM CuRP Of ~MERICA 
MONTCALM ~INTNERS INC 
MOTCH ~ MERRYwEATHER MACHINtKY Cu 
MULTIVEST REAL E~TATE fUNU LT~ SERItS 5 
MYlAN LAbORATOKIE~ INC 
NATIONAL CHEMICAL CUKP 
NATIUNAL HERITA~E lIFE IN~uKANCE Cu 
NATIGNAL INDU.>HdES INC 
NELSON L tI (.ukP
NEw E~GlAND MtRCHANTS CO iNC 
NORFCLK ~ wE~TtRN kAILwAY C0 
NORThERN INDIA~A PUbLIC '>tKvl~t CO 
NORTHwEST ENuINEERIN~ CO 
NVF CG 
OPTICAL RADIATIUN CUKP 
PA~lfiC A~bE~TUS CUKP 
PACKACE MACHINEkY ~u 
PAN OCEAN UIL ~UKP 
PATRICK GIL ~ GAS CUkP 
PENNSYLVANIA tNGINEtRING CUKP 
PENNSYLVANIA LIft CU 
PEOPLES bANCSHAktS INC 
PIC,iEEI< NURSING CHHtHS IN~ 
PILLA COKP u~ AMtKILA 
PlANNIN~ KESEAkCH COxP 
PCLuRCN PRODU~TS INC 
~OKTER H K CO INL 
PORTLAND bENEKAL ElECTRIL ~u 
PRUPERTY CAPITAL TNuST 
PRuUENT REAL ESTATE TRuST 
RAOIATIU~ I~rENNATIuNAL l~L 
RAGEN PKECI SiuN INDuSTR lb IIH.. 
RAPIC AMiKICAN CURP 
HEDMAN INDUSTRltS IN~ 
REDwlJt.lD clANCONP 
RICHARCSLN Cel 
RIVIA~A fuOU:; INC 
RUo~NT~GN DISTRlclUTIUN ~Y:;TtH~ INC 
ROCHE~TER TELtPHUNE CukP 
ROC~wELL INT~HNATIJNAl CUK~ 

3 11/13 
8 11/13

7.13	 11/13 
13 11/73 

12,14 11173 
13 11113 
13 11/73 

13,14 12173 
2.3.7.12	 10/73 

7 11/73 
3 11/13 
3 09/73 
3 11/73 

13,14 11/73 
2 11/13 

13 11173 
8 11173 

7.9.14 11173 
4.7,14	 11/73 

7014 10173 
2,14 11173 

3 11/13 
2.10 ,13,14	 11/13 

3 11/73 
1,10,14 11173 

8.10	 ll/B 
3 11/13 

3.14 11/73 
7.10 11/73 
3.14 11173 

Ll LII7) 
6 11/73 

14 11/13 
7 11/73

7,13 11173 
3,11.14 11173 

3 11/13 
11,12,13,14 11173 

12 11173 
1.13 11173 
11,l4 11/13

L,2,4,7.9.14 11173 
10 11/73 
13 11173 
d 11/73 

2,3,1,8.10,14 11173 
U.14 10/73 
10,14 lllB 

3 11173 
J.2tl4 11173 

1 11/13 
3 11/73 

11 11/73 
13 11.173 

..:10 10.14 11173 
1.13.14 11173 

Copies of regrstratron statements may be ordered from the CommISSIOn's Pubhc Reference Section. All other referenced 
matenal IS avarlable In the Issue of the SEC Docket indrcated In parentheses below the News DIgest Issue No. Both the 
News DIgest ($33.00 a year, frrat class mall, $8.25 addrtronal for forergn marlmg, $25.00 addmcnal for air mall) and the 
SEC Docket ($17.00 a year, tirst class marl, $4.25 addrnonal for forergn marlmg) are for sale by the Superintendent of 
Documents, Government Pnntmg Office, WashIngton, D. C. 20402. 


