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COMMISSIONER SOMMER ANNOUNCES HEARINGS ON OPTION TRADING 

Speaking before a Securities Regulation and Enforcement Cooperative Conference 
in Boston, Commissioner A. A. Sommer, Jr. today announced a thorough-going study of 
options and option trading (ReI. 34-10490, see summary below). He noted, "The obvious 
public interest in option trading, resulting undoubtedly in large measure from the ease 
with which it may now be done, the liquidity which is now afforded such trading, and other 
circumstances attending the introduction of exchange trading in options, as well as 
the interest of other exchanges in commencing this kind of activity, all lead the 
8orr~ission to the conclusion that the time has come for a comprehensive look at options
and the manner in which they are traded. In reaching this deciSion, the Commission 
has not in the slightest been motivated by any preliminary or fixed beliefs that trading
in options is always bad, that it should be discouraged, that it is inconsistent with 
investor protection, that it should be limited to one exchange, that it should not be 
expanded to any exchanw that wishes to do so under appropriate rules. Rather, the 
Commission believes that now, with almost seven months of experience on the CBOE upon
which to draw, and because of the necessity of dealing prudently with the desire of other 
exchanges to expand into this activity, it is time to assess this mode of activity 
against the traditional standard of investor protection."

Of special concern to the Commission, Commissioner Sommer noted, is the questton of 
Q~covered options. He noted that the initial evidence indicates that most of the option 
buyers on the CBOE have no intention of acquiring the underlying securities. Another 
area of special concern will be dangers posed by considerations of suitability. "We 
must be intensely concerned with the conduct of broker-dealers in advising cuctomers 
concerning the situability of options -- both their writine and purchase. A high grade 
utility common stock might well be a suitable investment for a widow with limited 
resources, but in all probability a three, six or nine month option to purchase that same 
security might be most inappropriate and unsnitable inasmuch as it would involve a 
loss of her total investment if the market movement of the stock did not make it 
favorable to exercise the option." 

COMMISSION ANNOUNCEMENTS 

COMMISSION STUDY OF MULTIPLE EXCHANGE OPTION TRADING Arm OPTION TI'\ADINGIN GENERAL. 
Thc Commission has under study the question of exchanges using their facillties for option
trading. As previously announced, the Commission has made no definitive determinations 
on a number of basic qu~stions including whether options should be traded on a pilot basis 
or otherwise, on more than one exchange or on exchanges that also trade other forms of 
sccu~ities. The Commission invites all interested persons to comment orally or in 
writing. Commentators are specifically asked to address themselves to the following 
questions:I. Option trading in general. . 

(A). What economic functions are served by options? (B) What lS the nature of the 
investor population participating in the options market? (C) What is the impact of an 
option market on the investment and trading habits of investors respecting direct invest-
~ent in securities markets? (D) What economic functions are served by uncovered options?
(E) To what extent should limits be prescribed regarding the number of option contracts 
which can be outstanding relative to any given security issue? (F) Should optio~s.having
a life in excess of a specified period of time be prohibited? (G) Should the wrltlng of 
options with a remaining life less than some specified period of time be prohibited? 

II. ~change 01~lon trading.

TA) Multiple pi ots. ..
. (1) Should exchange option trading be limited to the Chlcago B?ar? OptlO~S Exchange 

pllot project, which is now under way and being monitored by the CommlSSlon untll 
sufficient information along the lines described in the previous questions ean be developed
and evaluated? To what extent would ad.Jitional-pilots facilitate or obstruct the resolu-
tion of t.hcse quest.Lons" 

(2) If multiple exchange pilot programs should be permitted, on what conditions'! 
ConSideration should be given to the following interrelated factors: (a) The regulatory
Scheme which should govern such multiple trading, including the necessity for and 
desirability of unifor~ trading rules, clearing procedures, and surveillance mechanisms; 
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(b) the burdens on and costs to exchanges and their members arising from such multiple 
trading and accompanying regulatory programs; (c) the necessity for or desirability of 
intermarket competition and/or coordination in each of the various principal aspects of 
a multiple exchange system for option trading; and (d) whether the nature of exchange
cption trading is such that the total segregation of the agency and dealer functions of 
specialists would be appropriate in the public interest? Is it necessary or desirable 
to require competitive market making in each exchange market? 

(H) Multiple permanent markets. 
Whether (and if so, under what conditions) it ultimately would be in the public

interest to have multiple exchange markets engaged in trading options as a permanent ~art 
of the nation's securities market. 

An oral hearing shall commence on January 29, 1974. Written submissions must be 
received by the Office of the Secretary no later than January 11, 1974. (ReI. 34-10490) 

"HOT JSSUES" ::3CHEDULEJ).In connection with the final phase of the s.lHRII.RING;:; Comm.ls o!~ 
public investigation in the Matter of the Hot Issues Securities Markets, public hearings 
an' scheduled to be conducted by the Division of Corporation Finance on December 10, 1973 
at the Commission's New York Regional Office. This phase of the hearings relates to an 
analysis of the distribution and trading in the securities of three companies - Cabana 
Coach Corporation, International Furniture Gallerles, Inc. and Telco Marketing Services,
InC'. - selected by the Commission for analysis because they had experienced dramatic 
aftermarket price increases and were enumerated in Release 33-5335. Witnesses will ineludc 
lnvestors who purchased the three subject first-time offerings at premi~~ prices. The 
hearings will focus particularly on the following subjects: use of supplemental sales 
literature in addition to statutory prospectuses in the distribution ~~d trading of such 
securL ties; nature of oral communications between customers and associates of underwriters 
and dealers participating in 1he distribution and trading of such securities; classes of 
i~veGtors purchasir~ or selling such securlties at different stages of an offering, i.e.,
in the distribution, or in various stage~ of aftermarket trading, and bases for under=--
writers' allocations of such securities to customers; considerations involved in such 
investors' investment decisions, including the welght given by them to various forms of 
disclosure available to them including statutory prospectuses and supplemental sales 
literature; and prospectus delivery practices of underwriters and dealers ioaluding
distribution of preliminary prospectuses. (ReI. 33-5437) 

AnNUAL UP-DATING OF INVESTMENT COMPANY PROSPECTUSES. The Division of Corporation

FLnance today reminded investment company issuers of the procedures it adopted last

year to facilitate the review of post-effective amendments filed to accomplish the

annual up-dating of prospectuses. Such procedures were set forth in Release 33-5305 dated

September 21, 1972. The Division requested that issuers follow the mechanical steps set

forth in today's release to assist the staff in reviewing filings made under these

procedures. (ReI. 33-5439)


I.E.A. CORP. & STANNDCO DEVELOPERS SUSPENDED. Over-the-counter trading has been 
suspended for a ten-day period be~i~ing November 13 and terminating at midnight (EST)
on November 22, 1973 of the securltles of the following companies which have failed to 
file with the Commission the indicated reports: I.E.A. Corporation of Palm Beach Gardens. 
Florida (lO-K Annual Report for 1972 and 10-Q Quarterly Reports ror 1973) and Stanndco 
Developers, Inc. of Rochester, New York (lO-Q Quarterly Reports for the quarters ending 
,Tune 30, 1973 and March 31, 1973). 

The Commission initiated the suspensions because thc companies failed to comply
wlth the reporting provisions of the Exchange Act resulting in the lack of current and
accurate information available to the public. (ReI. 34-10494 and 10495)


RULE PROPO~ALS AND ADOPTIONS 

<'" NEW RULES FOR DISCLOSURE ?F.RESTRICTED FUNDS AND SHORT-TERM BORROWING RATES. The

u~c on November 13.adopted revlslonS.of Rules.5-02-1,.5-02-18, 5-02-25, 5-02-29, and

5.02-3~0 of Regul~tl?n.S-X together ~lth assoclated gUldelines and interpretations which

establlsh four sL~lflcant new requlrements for the disclosure of restricted funds and
short-term borrowlng rates, as follows: 

1. Provisio~s.for specific b~lance sheet segregation of certain compensating

balances ~d certlflcates of deposlt, and for increased footnote disclosure concerning
compensatlng balance arrangements.

2. Requ~rement that outstanding commercial paper be specifically disclosed. 
3· Requlrement.that year-end ~d weighted average interest rates as well as terms


of short-term.borrowlngs and the maxlmum amount of such borrowings outstanding during
the year be dlsclosed. 
4. Requ~r~ent that the amount and terms of unused lines of credit be disclosed. 

. The Comm'LssLon adop ted these rule~ and guidelines to assure that such informatio n

wlll be.available to lnvesto:s to.asslst them in appraiSing corporate Ii uidit the cost

of credlt and management's flnanclal policies. (ReI. AS-148) q y,




NEWS DIGEST, November 14, 1973 Page 3 

COMMENT PERIOD EXTENDED ON PROPOSED RULE 146. The Commission today extended from 
November 15, 1973 to December 14, 1973 the comment period on revised proposed Ru~ 146 
"Transactions by an Issuer Not Involving Any Public Offermg", proposed for comment on 
October 10, 1973. (ReI. 33-5438) 

DECISIONS IN AOMINISTRA TIVE PROCEEDING 

BARON & CO. REVOKED. The SEC has revoked the broker-dealer registration of Baron & 
Cu., Inc., Jersey City, New Jersey. According to the decision, Baron sold unregistered
stock of Securities Data Center, Inc., Unidat Corp. and Convan Corporation, made fraudu-
lent statements about transactions in those stocks, and effected transactions when it did 
not have sufficient funds to meet obligations and was not in compliance with net capital
requirements.

Baron, through its trustee appointed under the Securities Investor Protection Act,
consented to the findings and sanction. The Commission's order does not preclude the 
trustee from engaging in any business necessary to wind up Baron's affairs, including 
tne purchase and sale of securities. (ReI. 34-10480) 

HOLDING COMPANY ACT RELEASES 

UTAH POWER & LIGHT COMPANY. An order has been issued authorizing Utah Power &: LIght

Company, an electric utility holding company, to sell up to $58 million of notes to banks

and to a dealer in commercial paper. (ReI. 35-18165)


THE CONNECTICUT LIGHT AND POWER COMPANY. A notice has been issued glvlng interested 
persons until December 10 to request a hearing on proposals by The Connecticut Light and 
Power Company (CL&P), The Hartford Electric Light Company (HELCO), and Western Massachusetts 
Electric Company (WMECO), subsidiaries of Northeast Utilities, to continue for a five year 
period its current authorization to incur short-term unsecured indebtedness in excess of 
the limitations contained among the provisions of their respective charters. Additionally,
':;I&Pand HELGO propose to amend their respective charters to increase the amount of 
authorized preferred stock. In connection with the foregoing, and as a part of the notice,
the SEC has issued an order authorizing CL&P, HELGO and WMECO to solicit forthwith thp
r=qulelte consen ts of their respective preferred stockholders. (ReI. 35-18167) 

THE CONNECTICUT LIGHT AND POWER COMPANY. An order has been issued authorizing The 
Connecticut Light and Power Company, The Hartford Electric Light Company and the Western 
~assachusetts Electric Company, subsidiaries of Northeast Utilities, to lssue a promis00ry
note, in an amount not to exceed $11,650,000, to the Connecticut Development Authority 
under a loan agreement, for the purpose of financing pollution control facilities at the 
Companies' Millstone Point Nuclear Power Plant, Waterford, Connecticut. The Authority
will issue and sell up to $11,650,000 of pollution control revenue bonds, and advaFJce 
the proceeds to the Companies as funds for construction of the facilities. (ReI. 35-18166) 

INVESTMENT COMPANY ACT RELEASES 

PIEDMONT CAPITAL CORPORATlOO ET AI,. An order has been issued on an application of 
f'LedmontCapital Corporation, the sponsor of Corporate Leaders Trust Certificates, Series L, 
a unit investment trust, Lexington Research Fund, Inc., Lexington Income Fund, Inc. and 
LeXington Growth Fund, Inc., open-end investment c,)mpanies, permitting holders of Trust 
certificates to exchange at net asset value their holdings for shares in any of the three 
Funds and to permit shareholders of the three Funds to exchange their holdings for single
payment unit investment Trust certificates at net asset value, (ReI. IC-8079) 

SECURITIES ACT REGISTRATIONS FILED 

(S-7) GILBERT ASSOCIATES INC., P. O. Box 1498, Readinf, Pa. 19603 - 280,043 shares 
of Class A common stock of whICh 175,000 are to be offered or sale by the company and 
105,042 are to be issued upon conversion of $4 million of the $9 million 6% convertible 
subordinated debentures held by Computer Sciences Corporation selling security holder. 
The offering is to be made through underwriters headed by White, Weld & Co., Inc. The . 
company provides design, engineering, architectural, construction management and consultlng
3ervices for electric power companies, sanitary utilities and industrial plants.
(File 2-49443 - Oct. 26) 
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(S-14) VIRGINIA NATIONAL BANKSHARES, INC., One Commercial Place, Norfolk, Va. 23510-
277,200 shares of common stock. It is proposed to offer these shares in exchange for the 
outstandine; common stock of F,,.rmers& Merchants State Bank, at the rate of 1.5 shares for 
each Bank share. Bankshares is a bank holding company, which owns four commercial banks. 
(File 2-49444 - Oct. 26) 

(S-l) OPEN ROAD INDUSTRIES, INC., 1 Continental Plaza, El Segundo, Cal. 90245 -
44,000 shares of common stock. It is proposed to offer these shares in exchange for the 
outstanding common stock of International Recreation Corp., at the rate .5 shares for 
each International Recreation share. The company manufactures a variety of recreational 
vehicles, including motor homes, slide-in campers and travel trailers. (File 2-49447 -
Oct. 29) 

PENINSULA RESOURCES CORPORATION, 1501 Guaranty Bank Pla=a, Corpus Christi, Tex. 
78401 - 1,1 2, 75 shares of common stock. Of these shares, it is proposed to offer (a)
450,942 in exchange for limited partnership interests in seven limited partnershipS,
(2) 59,259 in exchange for certain developed and undeveloped oil and gas leasehold estates 
and (3) 522,674 in exchange for all the outstanding common stock of Peninsula Exploration
Company. The remaining 150,000 shares are to be offered for sale at $5 per share through
underwriters headed by Brown, Allen Rose & Co., Inc., 600 Empire Life Bldg., Dallas, Tex. 
75201. Organized in October, the company plans to engage in oil and gas exploration and 
production. (File 2-49448 - Oct. 29) 

(S-14) INTER-REGIONAL FINANCIAL GROUP, INC., 100 Dain Tower, Minneapolis, Minn. 5540~-,-; 
1,730,025 shares of common ~ock, 1,940 shares of 7% convertible preferred stock ($100 par). 
51,569 shares of Series A convertible preferred stock ($1 par) and 130,276 shares of Series 
B convertible preferred stock ($1 par). Inter-Regional was organized as a holding company
to hold all the outstanding stock of Vain, Kalman & Quail, Incorporation (DKQ). Inter-
Regional proposes to offer these shares ~n exchange for the outstanding shares of Dain,
Kalman & Quail, Incorpcrated (DKQ), on a share-for-share basis. Inter-R~onal was 
organized as a holding company to own all the outstanding stock of DKQ. DKQ is an invest-
ment banker and broker-dealer. (File 2-49450 - Oct. 29) 

S-l KIRBY PETROLEUM CO. the eneral artner, 1200 First City National Bank BIdE.,
Houston, Tex. 77001 - 5 million of partnership'interests in Kirby 1974-A Oil and Gas 
Program, Ltd. and Kirby 1974-B Oil and Gas Program (the partnerships), to be offered 
for sale in multiples of $5,000. The Partnerships are to be formed to explore for and 
produce oil and gas. (File 2-49460 - Oct. 29) 

(S-14) ALABAMA BANCORPORATION, First National-Southern Natural Bldg., Birmingham,

Ala. 35203 - 51+,050 shares of common stock. It is proposed to offer these shares in

exchange for the outstanding common stock of Baldwin National Bank of Robertsdale, at thE

rate of 2.35 shares for each Bank share. Bancorporation is a bank holding company.

(File 2-49461 - Oct. 29)


~.... \I 

(S-14) WEST MICHIGAN FINANCIAL CORPORATION, 103 North Mitchell St., Cadillac, Mich.

49601 - 200,000 shares of common stock. It is proposed to offer these shares in exchane;£

for the outstanding stock of The First National Bank of Evart, at the rate of 100 shares

for each Bank share. West Michigan Financial is a bank holding company. (File 2-49462 -

Oct. 29)


(S-11) JUSTICE MORTGAGE INVESTORS (the Trust), 505 North Ervay, Dallas, Tex. 75201 -
800,000 shares of beneficial interest, to be offered for sale through underwriters headed 
by Kidder, Peabody & Co. Inc. The Trust invests principally in first mortgage constructio~ 
and development loans. Justice Management, Inc. is investment adviser. (File 2-49464 -
Oct. 29) 

(S-l) MATRIX COMMODITIES INC., 28 King St., New York, N.Y. 10014 - 200,000 shares 0; 
common stock, to be offered for sale at $5 per share by Philips, Appel & Walden,
Inc. The company tradeo commodity futures contracts. (File 2-49466 - Oct. 29) 

(S-7) CENTRAL TELEPHONE COMPANY, 1.201 "N" St., Lincoln, Neb. 68501 - $30 million 
of first mortgage and collateral lien sinking fund bonds, Series Y, due 1998, to be offered 
for sale through underwriters headed by Dean Witter & Co., 45 Montgomery St., San Franciscc. 
The company provides telephone services in four states. (File 2-49467 - Oct. 29) 

s-14 POWER PHYSICS CORPORATION, 542 Industrial Way West, Eatontown, N.J. 07724 -
449,419 s ares of common stock. It is proposed to offer these shares in exchange for the 
outstanding stock of Klystronics,Inc., at the rate of one share for each 3.5 Klystronics
Dmmon shares. Power Physics principally manufactures and sells silicon paver transistors 

and semiconductors. Klystronics manufactures and sells klystron tubes. (File 2-49468 -
Oct. 29) 
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(8-1) 8IXGRAINER CORPORATION, 998 East Market St., Akron, Ohio 44305 - $15 million 
of warehouse receipts for sets of four commercial gem diamonds of varying weights totalling
at least 1.50 carats with certain ancillary services, to be offered for sale at $600 per
receipt. (File 2-49470 - Oct. 30) 

(8-2) WINNING WAYS, INC., 610 South Harvard Blvd., Los Angeles, Cal. 90005 - 100,000
shares of common stock and 100,000 common stock purchase warrants, to be offered for sale 
in units, each consisting of one share and one warrant. The offering is to be made at 
$5 per unit through selected NASD members. O~ganized in 1972, the company plans to 
publish and distribute a new magazine to be entitled "Winning," on the subjects of 
gambling, gaming and various games of chance. (File 2-49472 - Oct. 26) 

STOCK PLANS FILED. The following have filed Form 8-8 registration statements with 
the SEC seeking registration of securities to be offered pursuant to employee stock and 
related plans:

Kennameta1 loc., Latrobe, Pa. (File 2-49431) - 100,000 shares 
Dain, Kalman &Quail, Inc., Minneapolis, Minn. (File 2-49449) - 75,000 shares 
Computer Automation, Inc., Irvine, Cal. (File 2-49456) - 90,000 shares 
Great American MOrtgage Investors, Atlanta, Ga. (File 2-49463) - 150,000 shares 
Giant Food loc., Landover, Md. (File 2-49465) - 208,000 shares 
The Rouse Company, Columbia, Md. (File 2-49469) - 700,000 shares 

SECURITIES ACr RECIS'l'RATIONS. Effective November 13: Builders Investment Group,
2-49316; First Internaticoa1 Bancshares, Inc., 2-49206; First Virginia Mortgage and Real 
Estate Investment Trust, 2-49210; Inland Container Corp., 2-49458 and 2-49459; Minnesota 
Title Financial Corp., 2-49065; Pollution Control-Walther, Inc., 2-48851; Vetco Offshore 
Industries, Inc., 2-49385. 

MISCELLANEOUS 

DELISTING GRANTED. Orders have been issued granting an application of the IJatil'nal 
Stock Exchange to strike from listing and registration the common stock of General 
ElectroniCS, Inc., effective at the opening of business on November 12, 1973. According
to the application, General Electronics has failed to file timely repr,rts with the Exchange
and has not held annual shareholders meetings or mailed annual reports to shareholders 
for the past two years. (ReI. 34-10498) 

RECENT FORM 8·K FILINGS 

Form 8K is a report which _st be med with the SEC by the 10th of the month after any of the folrowmg Important events or changes 
changes in cootrol of the registraot; acqaisitioo or disposition of assets, legal proceedmgs , changes In securrues ( I.e., c oll atrr al lor re g-

istered securities J; defaults IIJIOII seoior securities; increase or decrease 10 the amount of secunties outstandmg , options to purchase sec-
unties; revaluatioo of assets; sobmissioo of _tters to a vote of security holders, and any newly enacted requirements effecting registrant s 

business. 

The compaoies listed below baye filed Form 8-K reports for the month mdicated, responding to the Item of the form specifred, Photo-
copies may be purchased fro. the eo.aissioo:s PublicReference Section (In ordering p/ca<'(' g u c month and H ar of rc oort t, An Index of 

the captions of the items of tbe fOIlBwas included in Monday's News DIgest. 

COMPANY ITEM NO. MONTH 

LAfAYE'TE fUNDS INC 7 09/73 

LANDMARK TOWNES IN~ NO I THIS 0411 j 

liSCO ~ORP l,14 0917 j 

LI8ERTY CIRCLE ~ORP 11 014 09173 

MECHANICAL TECHNULUGY INC 3 09173 

MUWREX CORP .;1,7,1.;1,1'0 09/H 

MERIDIAN LifE INSURAN~E LU Li, ..'0 09/H 

MILES SAMUELSON IML 1,8 1011.;1 

MODULE SYS'EMS ~ OEVELUPM~NT ~ORP ~tl3t14 09173 

MOUNTAIN fUEL SUPPLY CO 13 1017 3 

NATIONAL COMMUNITY HUllOEkS l 09173 

NATIONAL MICRUNETICS INC 7,1'0 O'J173 

NORTH~ESTERN STEEL ~ ~IRE ~U 11 10/7 ;j 

OCTO LTD 9,l't 09/73 

PAClfl~ ~ SOUTHERN 8ROAOCASJlhb Lu INC 13,14 09173 

PAGE PETROLEUM LTO 4,7,14 O'J173 
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8K REP<RTS C<Nr. 

PEOPLE~ BAN(~HAKtS IN~ £,11.13.14 
PLANTATIUN CURP 13,14
POPULAR BANC~HARE~ ~uRP 13,14
PRECISION IN~TRUMENT ~O 0,13,14
R lCHAROSON CO 4.1,8,14 
SATURN AjR~A¥~ INC 13,14
SHUL~AN TRAN~PUkT tNTERPRI~t~ INL 13 
SOUTH ~HOkE PUbLI~HING CU IN~ 2.14 
SOUTHWEST FluRluA ENTERPRI~~~ IN~ 7 
STAND~KD ELE~TkUNIC~ INC 14 
STATHAM INSTkUM~NT~ INC 11 
TIM6ERLIN~ MINERALS INL 13,14 
TIMESAYERS INC 1 
UNITED SECuRIT¥ HULulNb ~u 3 
UNITtD STATt~ INuuSTRltS I~C l3,14 
VARl~¥STEMS CORP 13 
WALKER HIRAM ~UUDERHAM ~ wURTS LTu 7 
AALJAN CUkf' 9.13,l4
AAUAN LuRP 3 
ADAM~ RU~~~Ll ~U l~~ 2.7,1.),14
ALU:N UIL CU 11,1 It 
AMEMICAN INVt~luK~ LifE IN~U~ANCE ~U INC 13 
A~~RI~AN PA~IFl~ HULUINb ~UKP 1:),14 
AMERICAN RtALTY TKu~T 2.14 
ANOEK~tN LAduKATuKltS IN~ 13 
APEXCu IN\. 2,d
ATl~NTIC 6ANCORf'UNATluN 1,14
6ANI\EKS 1KUST 3,l4
BUNbE~::. 1,~UUSTKlt::. IN~ l3 
CAdLECOM G~NERAl INL j,10.l4 
CALuMtT INVU:'TKlt:S 1'~C 11 
CAKUllNA PI~tLIN~ \.u 1 
COMPUSA~P IN" i s , 14 
CUUK INuUSTKlt~ INC 13 
CukN~ALl INTckNATIUNAl IN~U~TKltS INC 11.14 
CORTERMA (UKi' 13.14 
uElEHA,HY tUJ~AT ::.Y::.lt:MS 13,14luNAL IN:' 
DELTA LJATA SY~rtMS C.uRP 7,9
UYNASiJNICS Cukf' l~,lL 
fiRST NAIIUNA~ LIN~uLN CUkf' .2,1,14 
GATE~A¥ SPuRTINb bUUU~ CU 1,1,8,13,14
GE~ERAL TtLtf'HUNE Cu u~ IHt ~UUrHftE~r 1,14
bEJkuETuwN RA~INb I~C 12 
C,tOlEL INC. 2,0
b IANT fl.JUD J~C 11 
u~LDEN C.Y~Lb LUkP 3 
bOLUfIt:LlJ CURP 13,14
GPI INC 11.13 C,KEt:NMAN ~KOrHEK~ IN~ 11 HAl~ERN iNUU5TkAES INC Itl3 HYURI.J ::'KI INltkNATJUNAl ~UK~ 3,13,14
IN~TKU~ENI ~¥STtMS ~URP 3,13,14
I NTEGLN CUkP 6,13
INTERNATIUNAL tUulAT IUN ~ T~~ININb I~C 2,14
INTERNATIONAL INVESTJRS Lift INSu~AN:E C 13 
INVE~TO~S TA~ ~HtlTEkt:U K~AL tSJATt: LTJ 1,13,14
KAPPA fROLKS IN\. I,d
KROGER CU 13 lAfAYEfTE I-WtUs INC 7 
LANDMARK Tuw~tS IN~ NO 1 THIS 
LltJCO CuRP £,14
LIBERT¥ CIRClt CORP 11,14
MECHANICAL TECHNJLUGY INC 3 MEMOREX CORP 3,1,l.:h14Mt~IUIAN llf~ IN~ukANCE CU 12,14
MILtS SAMUELSUN INC 1,8
MOOULE SY~TE~S ~ Ot:VELOPHtNJ CORP 3,13,14
MOUNTAIN fUEl ~~PPLY CU 13 

09/73 
Od/l3 
09/73 
09113 
09/73 
09113 
09/13 
05113 
08/73 
09/13 
09113 
09/73 
01113 
08113 
09/13 
09113 
09/73 

06/13 
07/73
01/13 
09/13 
09113 
09/13 
10/13 
0'1113 
OtJ/13 

09/73 
09/73 
0'J/13 
09/73 
01113 
09113 
09/73 
10/13 
09/73 
10/13 
09/73 
0'1/73 
09/73 
09113 
u'J/73 
10/73 
09/73 
09113 
09173 
09113 
0':>173 
10/13 
07113 
09113 
09113 
09113 
09/73 
09173 
,)9113 
01113 
10113 
09/73 
09/73 
04/13 
09/13 
09113 
09173 
09/73 
09173 
10/13 
09173 
10/73 
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8K REP<RTS CONT. 

NATIONAL CU""UNITY dUILot~~ 2NATIONAL MI~KUNETIC~ INC 7.HNORTHw~ST£R~ ST~~L ~ WIR~ ~U 11OCTU LTD 9.14 PACifiC L ~OvTHEkN bRuAO~ASTING eu l~C 13.14PAG~ PHRULEUH LTV 4,1.14PEUPLt~ BANCSHAkES INC ltlltl3rl4PLANTATION CUKp 13,14PUPULAR dAN~~H~Kc~ CURP 13,14PRE~I~luN IN~T~UMENT ~o 6,13.14RICHAROSUN ClI 4,1,8,14SATURN AIRWAY~ INC 13,14
SHUL~AN Tk4N~POkT tNTERPKISt~ IN~ 13 SUUTH ~HuK~ PUdLISHING ~U IN~ 2014 suurHwt~T fLu~IuA ~NIERPKI~E~ INC 1 
STANuAku tLcCTRUNIC~ INC HSTATHAM IN~TRUMcNTS INC IITI"B~KLIN~ MIN~R~L~ INC 13,14TIMtSAVEk~ IN.. 1 UNITED ~~CUkll~ HULuINb CU 3 
UNITED ~TATE~ INuUSTRl~S l~~ 13,14
VARl~Y~T~H~ CuKP 13 
WALKEK HIRAM GUUOtKHAM & WuKr~ LTv 1 
KINETIC SclE~ ..t CURP 14 
LADu t~TtRPRl~t~ iNC £,11.14
MAGELLAN PtTKuLtUM ~UKP U 
SuuTHfASTtRN INNS LUKP 12,14
ALPHA CAPITAL CURP 12,14
DRUCK EXPLORATION 'Ukp 11,14
DELEHANTY EOJCATION4L SY~TEHS INC 12,14
ITEK COItP 4,1,10,14 
MAbELLAN PETRULEUM ~ukP 13 
MEDENCO INC. 7,14
PATRICK UIL ~ GAS CO~P 1910 14 DRILLING 1,13,J.4
PENN AKRON CORP 2,14 
SANTA ANITA ~uN~uLIOATEU INC 10,14
SOUTHERN SECURITIES eURP 1 
THERM AIR "A~JfA~TURINb CU INC 13 
TRANS OELTA ~ORP 9,11,12,14
TRANS WORLD AIRLINES IN~ 7,8,14 
TRANSUATA LORI' 1.4.8,11.1£
ALARM PRUOULT~ INTtkNATiu~AL IN~ lJ.14 
ALPHA CAPITAL CURl' 12,14
AtoIEK ICAI~ IikLlAOl.A~ Nil ItS 10,14Tl CLlI'4P",...INC 
ATlANTI~ ~ANLaKPLlRATluN 11, t4 
CALUMEl l~OU~TRll~ INC U 
~APITOl RcLLAMATluH CUKP 1.!,J,4 
O~LEHANTY EOvCATIONAL SYSTtM~ INL 1£,14 
LN~RGY ~ONVLK~IU~ DtvICtS iN .. lU.14 
bALt INOU~JRIE~ IN~ 3,0,10
ITtl<.COKP 4.7.10'(4 
LAOu tNTlRPkl5tS l~~ ~,llol4 

lEAD~R I~TER~ATIUNAL l~uU~I{ltS INC U 
PASwUANlY BAY l.U LTD 11),13,14 
P li.~ AKRON eUkp 2 
PLAid ,(UN1cs 1~L NO ITEMS 
PLAlA PtTkuLtuM INC 11 
SANTA A~lTA _LlN~~LIUATEO INC 10,!4
SlAkS INOUSTKlt~ IN~ 10,14
SOUTHlKN SECu~llll~ CORP 1 
TRANS wLlRLO AlkLIN~S INC 7,8,!4
JNIIEO uAN~UKP O~ MAINE 10 
Lt"AR~ LTlI i,10013'(4 

bELlS CUKP 11,13.14 
PA~('U INC 3 
PUKTE~ H ~ LJ I~C 10,14 
PRllJEtT :'i:VE.~INC 14 
SOUTHcASltkN dAN~uKP IN~ 1,'0,11014 

09/73
09/13
10lH 
09/73 
09/13
09/13 
09113 
08/13
09/73 
09/13 
09113 
09/13 
09/13
05/13 
08/13
09/13
09113 
09/13 
07113 
08/13 
0~113 
0'J113 
09/13 
OJI13 
OH/7J 
09/7J
09/13 

;)5/13 
09113 
06/73 
10/73 
09/73 
08113 
09113 
09/13 
09113 
05/13 
06113 
08113 
09/13 
09113 
09113 
u5113 
09113 
07/B 
09173 
1011 ; 
Ubl73 
09113 
iur t s 
10113 
0811 ; 
09113 
09113 
09113 
10/1£
09173 
U917 j 
U9173 
u5/73 
0917; 
00113 
10113 

07113 
09173 
09/73 
05/H
09113 
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AMtl~UMf:~TS TU kf:t>uRTS ON fORM 8-K 
AME~ILAN ~Mf:LTI~~ L KEFINt~b LO 
ARMA' 
~ALNY 

fNT~RPkj~~~ INL 
FUOu StkVILf:S iNC 

LHICAGu 
DYNAMICS 

• N0KTH ~~~Tf:k~ 
LUKP Ur AMEklLA 

jkAN~PUKrATiUN ( 

fl~ST MluwEST LuRP 
FLUiD PO~Ek PuMP LO 
GIBRALTAR PARI MuTUtl INL 
bKEAT EASTtkN MANAbtMENT LOKP 
HYDRU SKI INTEk~ATI~NAl ~uRP 
KATY INUuSTklt~ INC 
K Rubt R LLJ 
lA~N A MAT CHtMILAL • EuUIPMf:NT LURP 
LUKTCG~ iNC 
MAKATrluN MANUrACTUklNb CO 
MAk~HALl fUUuS iNL 
MUbllE: WASTt CUNTKUl5 INL 
PILNtEN NukSING LtNTERS INL 
KiNU AROUND PKUUULT~ INC 
RYOlk ~YSTEM INC 
SIPPICAN CLlIl.P 
SlI'PICM' COkf' 
HCriN iLUN Cl.JKP 
TIl.ANSUHiu FINANCIAL COkl' 
Wi~LONSiN PUoLIL ~EKVI~E LUKP 
AM~~ILM~ ~htlTINv • Ktfl~IN~ LU 
AkMAL tNltkPKl~t~ i~C 
LALr~Y f-uUJ ~t{VILi:~ INl. 
CHILAuu • NUklH W~~TlkN TKANSPUKTATtJN C 
UYNAMI~~ LUKP 0r AMtKILA 
f-IK~l ~IU~[~1 LUKP 
FLuiu PU~lk PJ~P loU 
UlbRAlTAR PAMl MJTutL INC 
l>ki:AT E...~TtI",. MJ.lN;\l>t;f'1I:.I,1 LU"P 
HY:)K[J ~KI 111<1 tkl,,,T!Lli\jALLIJKP
r<.ATY ["uu;>ll<1"S II,L 
K,,(Ul>tK Lu 
LA~~ 4 M~r ~NtMILAL ~ EUUlPMtNI CU~I' 
ll;KTuGS INC 
MAKATlhJN MA,.Uf-4LTuk IN\> LU 
MAK~Ii;\ll fuuu.> INL 
MUHIlE ~~;>1~ LUNTKuLS INl. 
PIJI"t.tK NvkSI,l> LEIHE"~ III'L 
RI~u AKUUNL P~ulJUl.l~ IN~ 
kYQtk ~YSllM INL 
~IPPICAN LOkI' 
51t'PIi,.;\!\ i,.LkP
TECtlN!i,..JN Cu,,;>
TkAN~uHIU f-1N4~LIAl LUKP 
WISCUNSIN PU~lIL StKVlCL ~~RP 

lit 
13 
11 
3 

lit 
lit 

2,3,14
2 
1 

2.,1,14
13.14 
14 
2,1

1 
14 
14 
lit 
14 
14 

1.14 
14 
14 

3,14 
LIt 
14 
14 
13 
11 

3 
14 
14 

2,} ,14
2 
7 

4:,7,14
1.3,14

14 
2,1 

7 
14 
14 
.1.4 
14 
14 

1,14 
14 
1ft 

3.14 
14 
14 

09113 
01113 
01113 
08113 
08/13 
08/13 
04/13
12/12
06/13 
08113 
09/73 
08113 
06113 
01/13 
08113 
06/13 
09/73
oert» 
02113 
03/13 
03/13 
09/13 
09/13 
10173 
08/13 
09/1] 
01113 
01113 
08173 
01U13 
08/13 
04/13 
12172 
06/13 
08/13 
09/73 
08/13 
06113 
01/13 
08113 
06/13 
09/13 
08/13 
02113 
03113 
03/13
09/13
09113 
10/13 
08/13 

Copies of regrstration statements may be ordered from the CommIssion's Public Refereace Section. AU other refereaced 

matenal IS available In the Issue of the SEC Docket indicated In parentheses below the News DilFSt Issue No. Both the 
News DIgest ($33.00 a year, frrst class mall, $8.25 addrtroeal for foreign mailing; $25.00 additional for air.ail)....t the 
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