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RULE PROPOSALS AND ADOPTIONS 

COMMENT PERIOD EXTENDED FOR PROPOSED AMENDMEI'ITS TO VARIABLE LIFE INSURANCE RULES. 
The SEC has extended t o  November 19, 1973 t h e  period i n  which persons may submit comments 
on i t s  proposal t o  amend Rule 3c-4 under t he  Investment Company Act of 1940 and Rule 202-1 
under the  Investment Advisers Act of 1940 (Rel.  IC-8000). Such amendments would condit ion 
the exemptlonsafforded by those r u l e s . f o r  insurance company separa te  accounts i ssu ing  va r i -  
ab l e  l i f e  insurance con t r ac t s  and t h e i r  advisers  on a  determination by the  Commission t h a t  
appl icable  s t a t e  laws o r  regula t ions  provide pro tec t ions  s u b s t a n t i a l l y  equivalent  t o  
re levant  pro tec t ions  afforded by the  Investment Company Act and the  Investment Advisers 
Act. (Rel.  IC-8047) 

COMMISSION ANNOUNCEMENTS 

SUSPENSION OF BENEFICIAL LABS TO TERMINATE. The suspension of over-the-counter 
t rad ing  i n  the common s tock ,  warrants and u n i t s  of Benef ic ia l  Laboratories ,  Inc. of 
Oceanside, New York, w i l l  terminate a t  midnight (EDT) on October 30, 1973. 

The Commission i n i t i a t e d  the  suspension on March 5, 1973 because of quest ions about 
the manner i n  which the  Regulation A o f f e r ing  of Benf i c i a l ' s  s e c u r i t i e s  was made, the  
af termarket  t rad ing  i n  the  s e c u r i t i e s  of Benef ic ia l  and th?  l ack  of adequate information 
ava i l ab l e  on the  company. 

I n  a  statement of October l g th ,  Benef ic ia l  c l a r i f i e d  some quest ions about t he  under- 
w r i t e r  of i t s  Regulation A of fe r ing  and a market maker of Benef ic ia l  s e c u r i t i e s ,  Common- 
wealth Chemical Secu r i t i e s ,  Inc. Commonwealth is  cont ro l led  by J u l i u s  Kleinman and 
Robert Drucker, brother-in-law of John Feldman. Feldman i s  pres ident  of Beneficial .  
Of t he  "public  f l o a t "  of Benef ic ia l  s tock,  some 44% i s  b e n e f i c i a l l y  owned by th ree  mutual 
funds, two of which were managed by DK&B Management Company, cont ro l led  by Kleinman and 
Drucker. DK&B no longer manages t he  funds although Drucker remains pres ident  of both funds 

The company a l s o  s t a t e d  it knew of no development i n  i t s  a f f a i r s  t o  j u s t i f y  the  
increase of t he  bid p r i ce  of i t s  common s tock  from $2.50 i n  March 1972 t o  $26 i n  February, 
1973. A t  March 31, 1973, t h e  company had t o t a l  a s s e t s  of $512,963, of which $222,523 
i s  a l l o t t e d  t o  goodwill r e s u l t i n g  from business acqu i s i t i ons  and t o t a l  l i a b i l i t i e s  of @ $130.661. 

The company noted t h a t  the  Commission is  conducting an inves t iga t ion  t o  determine 
i f  v io l a t i ons  of the r e g i s t r a t i o n  and an t i f r aud  provisions have occurred i n  o f f e r ing  and 
t r ad ing  Benef ic ia l  s tock  and t h a t  t he  Commission may br ing  a c t i o n  f o r  i n junc t ive  r e l i e f  
i f  necessary. It a l s o  noted t h a t  i f  unusual t r ad ing  i n  the  company's s e c u r i t i e s  develops 
a f t e r  t r ad ing  i s  resumed, the  Commission cculd again suspend t rad ing .  (Rel.  34-10460) 

COURT ENFORCEMENT ACTIONS 

COMPLAINT NAMES NATURAL RESOURCE MANAGEMENT CORPORATION, OTHERS. The Washington 
Regional Office announced t h a t  on October 18. 19'13. a c o m ~ l a i n t  was f i l e d  i n  t he  U.S. - - -  
~ i s t r i c t  Court a t  Newport News, Vi rg in ia  seeking t o  en jo in  Natural Resource Management 
Corporation, a  Delaware corporat ion with o f f i c e s  i n  Newport News, Virginia ,  W i l l i a m  A .  
Hall,  111, of Newport News, Vi rg in ia ,  and James R. McNab, Jr., of Charleston, West 
Virginia ,  from v io l a t i ons  of the  r e g i s t r a t i o n  and an t i - f raud  provisions of t he  s e c u r i t i e s  
laws i n  the  o f f e r  and s a l e  of f r a c t i o n a l  undivided i n t e r e s t s  i n  o i l  and gas leases .  
(LR-6109) 

NORMAN H. SHULTZ E N J O I N E D .  The New York Regicnal Office announced t h a t  on 
September 10 the  Federal cour t  i n  New York had permanently enjoined Norman H. Shultz  
f r a n  f u r t h e r  v io l a t i ons  of the  margin regula t ions ,  and the  r e g i s t r a t i o n ,  ne t  c a p i t a l ,  
segregat ion,  recordkeeping, and supplemental repor t ing  provisions of the  Secu r i t i e s  
Exchange Act of 1934. (LR-6110) 
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TENTH CIRCUIT AFFIRMS PERMANENT INJUNCTION AGAINST BENTLEY. The Denver Regi::mal

Office announced that on October 9, the U. S. Court of Appeals for the Tenth Circuit

affirm~d an order of permanent injunction entered by the District Court for Utah agair.s~

Maxwell Bentley of Salt Lake City for violations of the antifraud and registratlon pro
-
visions of the federal securities acts. The Appeals Court affirmed the trial court's

conclusion that Bentley had sold stock of Mountain States Development Company, a Utah

corporation, without registration and in violation of the antifraud provisions. It

found that Bentley was the supervisor or the stock transfer office of Mountain States

in Salt Lake City during periods in 1967 and 1968 when large amounts of unreglstered

Mountain States stock were retransferred through the transfer office and found that

Bentley assisted in preparing, editing or mailing letters to shareholders which contain0:

omissions of material fact concerning interests that Mourtain States had in oil propertL'

and a battery manufacturing company. (LR-6111)


DONALD H. ABRAMS, OTHERS, ENJOINED: ANCILLARY RELIEF GRANTED. The Washington Reg
-
ional Office announced that on October 24 a complaint was filed in the U.S. District

Court in Maryland seeking a permanent injunction and ancillary relief and I'ona
C'hFtre:ing 1, 

Abra~s, of Bethesda; Maryland with violations of the securities registratlon, broker-
dealer registration, and anti-fraud provisions of the securities laws. The complaint
further charges Harry Rich of Washington, D. C. and Sully Corporation of Bethesda, Md. 
with violations of the anti-fraud provisions. Rich is the president of Sully Corporatic: . 
The case involves the offer and sale of interests in twenty-five limited and general
partnerships in unimproved real property in Maryland and Virginia between 1966 and the 
present.

The court permanently enjoined the defendants, by consent, from violatlrns of the 
aforementioned prOVisions of the securities laws. The Court also ordered, by consent, 
the ancillary relief requested including an immediate accounting of funds received by
defendants relating to Town Center Limited Partnership and South Branch Industrial 
Limi ted Partnership disgorgement of undisclosed profits totalling approximately $240,00,' 
the appointment of Jeffrey D. Bauman, Esq., of Washington, D.C. as special fiscal agent
to oversee and supervise management of the partnerships; and, finally, the disseminatiJI! 
of a disclosure document to all limited and general partners. A schedule of the disgorg,-
ment payments was also filed with the Court. (LR- 6112) 

CORRECTION RE JOE GEBRON, JR., ALAN M. WEISS. The SEC News Digest of October 4 
inadvertently reported "Joe Gebron, Jr. and Alan M. Weiss Guilty of Criminal Contempt."
As indicated in the article itself, the SEC had filed a criminal information alleging tha' 
Joe Gebron, Jr. and Alan M. Weiss, both of Dallas, were guilty of criminal contempt of 
injunction. The Commission regrets the error. 

HOLDING COMPANY ACT RELEASES 

WISCONSIN GAS COMPANY. A notice has been issued giving interested persons until

November 21 to request a hearing on a proposal of Wisconsin Gas Company, a gas subsidiary

company of American Natural Gas Company, to (1) borrow up to $28 million on promissory

notes maturing November 28, 1974, under a line of credit arranged with several banks, or

(2) sell up to $9 million of commercial paper to a dealer or (3) issue up to $5 million

of promissory notes to the trust department of a bank. The total of all such borrowinG),

will not exceed $28 million at anyone time. Net proceeds will be used to repay notes

outstanding on November 29, 1973, and to partially finance its 1973 construction prograw.

(ReI. No. 35-18136)


SECURITIES ACT REGISTRATIONS FILED 

IU INTERNATIONAL CORPORATION, The Wilmington Tower, 1105 North Market St., Wilmingtc'" 
~. 19801 - 766,886 shares of common stock. It is proposed to offer these shares in 
exchange for the outstanding common shares of Codesco Inc., at the rate of .40 share for 
each C~desc? ~~re. IV, ~hrough su~sidiaries, operates shipping companies, gas and 
electrlc utllltles, trucking companles, companies engaged in product distribution and in 
t~e m~nufacture and sale of energy ~ystems and equipment. Codesco primarily sells and 
dlstrlbutes consumable dental supplles and dental equipment and operates dental laborator~3 
which manufacture oral prosthetic devices. (File 2-49221 - Oct. 1) 

EXETER & HAMPTON ELECTRIC COMPANY, 225 Water St., Exeter, New Hampshire 03833 - 39, 50'~ 
shares of common stock. It is proposed to offer these shares for subscription by common 
stockholders at the rate of one share for each four shares held. (File 2-49218 _ Oct. 1) 
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UNITED FIRST FLORIDA BANKS, I N C  . , Marine Bank Bldg . , P. 0. Box 953, Madison & Franklin 
s t s . ,  Tampa, Fla .  33601 - 890,404 shares  of common stock.  It i s  proposed t o  o f f e r  these  
shares i n  exchange f o r  t he  outstanding c a p i t a l  s tock  of the  following banks a t  t he  indicated 
r a t e s :  2 .1 shares f o r  each Peoples Bank i n  North Fort  Myers share; 3 .4  shares f o r  each 
F i r s t  S t a t e  Bank of Lutz share; 3.25 shares f o r  each Southside Bank of S t .  Petersburg share;  
2.75 shares f o r  each DeIand S t a t e  Bank share;  2.0 shares f o r  each Peoples Bank of Tal lahasee  
share; 1.2 shares  f o r  each American Guaranty Bank (Tal lahassee)  shbre; and 3.9 shares f o r  
each Boynton Beach F i r s t  National Bank and Trust  share. ( F i l e  2-49238 - Oct. 3) 

DIGITAL EQUIPMENT CORPORATION, 146 Main S t . ,  Maynard, Mass. 01754 - 250,000 shares 
of common stock,  which may be i ssued  from time t o  time under t he  company's 1968 Res t r i c t ed  
Stock Purchase Plan. ( F i l e  2-49239 - Oct. 3) 

GREAT NORTHERN NEKOOSA CORPORATION, 75 Prospect S t . ,  Stamford, Conn. 06901 - 43,320 
s h a r e o f f r e d  f o r  s a l e  from time t o  time by c e r t a i n  stock- 
holders a t - p r i c e s  preva i l ing  a t  t he  time of s a l e  o r  a t  negotiated pr ices .  ( F i l e  2-49241 - 

KERR-McGEE CORPORATION, Kerr-McGee Bldg. , Oklahoma City, Okla. 73102 - 509,246 shares 
of common stock,  i s suab le  upon f u l l  conversion o f f  $of050 conver t ib le  
Ser ies  A pre fe r r ed  s tock.  ( F i l e  2-49244 - Oct. 4) 

MINNESOTA M I N I N G  AND MANUFACTURING COMPANY, 3 M  Center, S t .  Paul, Minn. 55101 - 

e r t i b l e  subordinated 

MORTGAGE INVESTORS OF WASHINGTON, 7316 Wisc. Ave., Bethesda Md. 20014 - $15 mi l l ion  
980 ( f l o a t i n g  r a t e  ( 8 - 1 / ~ @ ) ) , ~ t o  be offered f o r  s a l e  

through underwri ters  headed by Goldman, Sachs & Co., 55 Broad S t . ,  New York, N.Y. The 
Trust i n v e s t s  pr imar i ly  in short-term f i r s t  mortgage construct ion,  land and development 
loans. M I W  Advisors, Inc. i s  investment adviser .  ( F i l e  2-49248 - Oct. 4)  

STOCK PLANS FILED. The following have f i l e d  From S-8 r e g i s t r a t i o n  statements with the  
SEC seeking r e g i s t r a t i o n  of  s e c u r i t i e s  t o  be offered pursuant t o  employee stock and 
re la ted  plans : 

USM Corporation, Boston, Mass. (F i le  2-49231) - 200,000 shares 
McCrory Corporation, New York, N. Y. (F i le  2-49234) - 140,413 shares 
DigLtal Equipment Corporation, Maynard, Mass. (F i l e  2-49240) - 200,000 shares 
Safeguard Autorwtfve Corporation, King of Pruss ia ,  Pa. (F i le  2-49242) - 80,000 shares 
The Pizza Inn, Inc. ,  Dallas ,  Tex. (F i l e  2-49243) - 99,750 shares 

SECURITIES ACT REGISTRATIONS. Effec t ive  October 25: Coquina O i l  Corp., 2-48473 (40 
days); General Motors Acceptance Corp., 2-49292; Missouri Public  Service Co., 2-48945. 

NOTE TO DEXLEXS: The period of  time dea lers  a r e  required t o  use the  prospectus i n  
t rading t r ansac t ions  i s  shown i n  parentheses a f t e r  the  name of t h e  i s sue r .  

MISCELLANEOUS 

l"UDING SUSPENSIONS CONI'IWED. The SEC has announced t h e  suspension of (a) exchange 
d over-the-counter t r ad ing  i n  t h e  s e c u r i t i e s  of Koracorp Indus t r i e s ,  Incorporated, S t r a t ton  

ading i n  t h e  s e c u r i t i e s  of Seaboard Corp. f o r  the  fu r the r  
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RECENT FORM 8-K FILINGS 

Fonn 8K IS a report which must be flied With the SEC by the 10th of the month after any of the foflowmg important events or changes 
changes In control of the registrant, acquisrtron or disposrnon of assets, legal proceedmgs ; changes 10 secunties t i.e., collateral for reg· 
t s tered <e(unt,e,!, defaults upon semor secunties , increase or decrease rn the amount of securities outstandmg; options to purchase sec-
unites; revaluation of assets, subrmssron of matters to a vote of secunty holders, and any newly enacted requirements effectrng registrant's 
business. 

The companies h sted below have frled Form 8·K reports for the month mdicated, responding to the item of the form specifred. Photo-
copies may be purchased from the Commission's Public Reference Section (In ardenne, please gtue month and year of report!. An Index of 
the captions of the Items of the form was included m Monday's News DIgest. 

COMPANY ITEM NO. MONTH 
IllIN~IS bELL l~LtPHLNE ~u H,14 09/73
INTER~LNTINtNTAl TKAllSEA ~UKP 11 0'i/7J
INTEKNArIUNAL bAN~NUTE Lu IN~ 4,J.4 09/73
INTtKN~TIUNA~ bu~INt~S M~~HINt~ ~uR~ 3,13 09/73
INTEKNATIUNAL ~Y~TtMS & LUNTK~LS ~UKP 7,lit 0'J173 
INTtKPUt3lIL GRuUP Ut- CUMP/O\IH t:~ IN .. 8 09173 
INTtKSTATE ~TUKtS INL 13 09/73
INV~STUKS FlutLITY LuMP 11,14 09/H
I~L INUUSTKHS If~(.. 11,14 09173 
I~l CUKP 13 09/73
ITtl INVE~TU~~ GKuu~ 1 z , 7,14 09173 
ITT CUNTIN~NTAL oA~IN~ CU 3 09/73
JASPtl< CUKP 13 09/73
JAYS INuUSTKltS IN .. 7,14 09/73
JEwEL ..UMPANIcS INL a 09173 
JUrlN~GN Hu~.RU ~u 10,14 09/73
JuY MA,WFACTUKIN(, ("U 13 v'll13 
JUNI Pt:K PHKul tUM (..UMP ,,1,14 09/H
JUPIltK I~UUSTkllS IN .. 2 09173 
KAI~EK ..£MtNT & ~YP~UM ~UKP 3,a,J.4 09173 
KtARNtY & rR~CKtK CU~P 13 09173 
KENNtUY ~ ~UhtN INC 13,14 09173 
~EI~TON Ci.JKP 11 09173 
KtNTuLKY JUCKEY ~lUo INC ll,14 09173 
K~TTtkIN~ !NUuSTKiE~ !N~ 9,ll 09173 
KMS INuu~Tklc~ iNC 7,a,9,lit 09173 KOOICuK INC llol4 09/73
KUkt- U"U 1 flC It 09/73lEA:'~u CUl\P 7,13 09/73lEhll>rl ~i.JAL l. NAVIGATlO,. ~u b,11.13 09/13
lEHIl>H VAlleY INuU~lRlts IN .. 14 09/13lEVIN~~TuN ~rllPdullUI~~ ~u 7,d 09173 
LJ l~lJSE't \.>tlJkl>t1 N T tKNAT I ul~Al II~C 3,10.14 09173 
lUN& ISlAN~ LI~rlTIN(, ~J J,U 09/13
L~ MUTUK INNS INC 7,a,l4 09173 LYKES rUUNl>STUwN CuKP 3d3 lYNCH LuRP 13,14

09/13 
09/73MA~NtTIC HtAu CUKP 10 09173MAPI IN .. 11.14 09173MAKCU:' Curl.P lL 09173 MAKITIMc rl\UIT CARkItKS CU LTu 7,11 09/73MATlEL INL Iv 09/13MAYER U~CAK Cll IN~ it,8 09/73l. 

ML;ULLuLh UI.L CURP 10,13014 09/73MCLEAN rKuC~IN~ CU 13 09/73MCMuRAN tXPLu~Ar'ON CO 2.14 O'J/73MtI CllKP 3 09173 

---0000000---

Copies of regis tratron statements may be ordered from the Commrssron ts Pubhc Reference Section, All other referenced 
matenal IS available In the ISSue 01 the SEC Docket indicated 10 parentheses below the News Digest Issue No. Both the 
News Digest ($33.00 a year, Iirst class mall, $825 addinonal for foreign marlmg, $25.00 additional for an mati) and the 
SEC Docket ($17.00 a year, first class mati, $4.25 additional for foreign mailing) are for sale by the Superintendent of 
Documents, Government Punting Office, Washington, D. C. 20402. 


