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COMMISSIONER OWENS DISCUSSES SEC ENFORCEMENT 

Progress and cooperation were the two principal themes in an address given yesterday 
by Commissioner Hugh F. OWens in which he reviewed the current status of the Co~~ission's 
e~forcement prograrr.. 

Speaking before the North American Securities Administrators Association in San AntonG 
Texas, Mr. Owens focused on the variety of challenges which have recently confronted the 
SEC's enforcement staff. In this context, specific mention was made of the emergence of 
~~vestment vehicles such as whiskey warehouse receipts, pyr~ITinpromctions and cOWEodity
options. Commissioner Owens also touched upon the recent regulatory problems emanating 
from the municipal bond industry and from the rapid internationalization of the securities 
r'larkets. 

In outlining the SEC's approach to these developments, Mr. Owens conmented on several 
enforcement actions filed by the Commission within the last few years and discussed the 
-:;'Jmmission's efforts to structure new types of decrees which would be mor e continuing
responsive to the victims, both individual and corporate, of securities law violators. 

Particular emphasis was also pLaced by Mr. Owens on the vaLuabl,eassistance the 
:orrnissionhas received in the enforcement area from other regulatory agencies, both at 
:he Federal and state levels. While acknowledging that a great deal has been accomplished
through cooperative enforcement, Corrmissioner Owens called for more to be done and 
encouraged other regulators to develop further lines of communication and cooperation with 
the Commission's staff. Such efforts, he stated, will be mutually rewarding. 

DECISIONS IN ADMINISTRATIVE PROCEEDING 

ASSET SHELTERS GROUP AND OFFICERS ENJOINED MlD SDSPE!WED. T!1eSEC today anncunced 
that the U.S. District Court for New York has permanently enjoined The Asset Snelters 
.roup, Inc. (ASG), Austin B, Speed, Jr., president, and Earl C. Sherry, vice-rresident, 

from conducting business as a broker-dealer in securities without being registered with 
the CommiSSion. Defendants consented to the injunction as part of a settlement offer 
3ubmitted to the CommiSSion, without admitting or denying the allegations of the 
:,)mmission's complaint.

In a related action also based on the settlement offer, the COFnission lnstltuted 
a~TIinistrative proceedings against respondents under the Securities Exchange Act and, 
or. the bas i s of the injunction, suspended them from assocLat.Lcr. vlith any broker-dealer 
~r investment adviser for 60 days. (LR-6080) (Rel. 3ll-l04l6) 

COMMISSION ANNOUNCEMENTS 

FIRST MINNEAPOLIS INVESTMENT CORP. FORJ.1ERHAHAGEHEi:T CITSll. Adrlinistrative pro-
:eediIlgshave been ordered against James J. Chica, Carrol P. 'I'ei.g, Wllfrcd H. Wllliar.,s, 
and Peter R. Super, former officers and directors of First Mlnneapolis Invest~ent Corp.,
a broker-dealer for which a SIPC trustee was appointed on I,larch2, 1973. 'I'h«order is 
oased on allegations by the staff that Chica and Teig aided and abetted vlolations by
First Minneapolis of the net capital rule, rules relating to pro~pt awendment of 
the company's application for registration and with failure to supervise. The staff also 
Cnarged Chica and the company wlth violating rules and regulations relating to the 
f'xtension of credit, including Regulation T of the Federal Reserve Syster.,.

A hearing will be scheduled to take evidence on the staff charges and afford 
respondents an opportunity to offer any defenses. The purpose of th8 hearing is to 
determine whether the allegations are true, and, if so, whether any action of a re~edial 
nature is necessary or appropriate in the public interest. The hearing will also 
determine what action, if any, should be taken about respondents in the public interest 
under the Securities Investor Protection Act. (Rel. 34-10ll26) 

TRADING IN OMNI-RX HEALTH SYSTEMS BANNED. Over-the-counter trading in all 
securities of Omni-Rx Health Systems of Los Angeles, Californla has been suspe~ded for 
a ten-day period October 5 through 14, 1973. 
. The Commission initiated the trading suspension because of erratic Drice ~0vements 
In Omni-Rx stock during the week prior to October 4. The price moved f'r on,5 to W durirw 
that week and from 10 to 4 ~n October 4, 1973. The company has said that it knows of n0~ 

reason for the price movement. (Rel. 34-10425) 
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INVESTMENT COMPANY ACT RELEASES 

COUNSELOH.S FUND, INC. An order has been issued declaring thatINVESTMENT

Co~selors Investment Fund, Inc. of Los Angeles, California, has ceased to be an

invest~ent company. (Rel. IC-8024)


SECURITIES ACT REGISTRATIONS FILED 

nCDOIJALD! Plaza, Oak Brook, Ill. 60521 - 952,312 sharesS CORPORATIOE,One McDonald! s

of ~ommon stock, to be offereJ for sale by certain shareholders through underwriters

headed by Faine, Webber, Jackson & Curtis, Inc., 140 Broadway, New York, N.Y. 10005.

Also included if, the statement are 16,500 shares to be transferred by Ray A. Kroc, board

cha i rrian , to cer t.a Lr, emnloyees of the company , The company licenses fast food restaurants.

(File 2-49071 - Sept. 13)


PRAIRIE S~ATES EGGFAR~~, Gibson City? 111.-$3,200,000 of partnership interests,

t c be effered f'or sale at $1000 per unit wlth a minimum purchase of five units by

:\ullaney, ';iell;:; S: Ce., 135 So. LaSalle St., Chicago, Ill. The Partnership proposes to

engage in the egg farrr.ing business. (File 2-49072 - Sept. 18)


rREYFUS11AUhGEDCASHFUlID, INC., 767 Fifth Ave., new York, N.Y. 10022 - 50,000

shares of cor~~on s~ock, to be offered for sale at net asset value without a sales charge,

The Fund is a no-load, diversified, open-end investment company, whose objective is current

income and preservation of capital. The Dreyfus Corporation is investment adviser.

(File 2-t?073 - Sept. 18)


WC~,~ET'XE:JTERPPISES, UJC., 306 ,Jorth ~iami Ave., Miami, Fla. 33128 - 138,488 shares

of Class A COP'~8n s t cck , which rr.ay be offereJ for sale from time to time by certain

shareholders at prices prevailing at the tirr.e of sale. (File 2-49074 - Sept. 18)


j,\l:r::rS30Th mHIIIG AI:D iftA;JUFACTUEIIlG St. Paul, Minn. 55101 -COI~PA!JY,3g Center,

67,57':! sha r es of 20rr~~,c~stock, which n.av be offered for sale fran time to time by certain

shareholders 9t prices current at the time of sale. (File 2-49077 - Sept. 17)


;::,?OADW,;Y-HALE 0,00 3cuth Spring St., Los Angeles, Cal. 90014 - 56,8l(S'L'OFcES,mc.,

ana r e c of CO!,JnOl~ stock, which nay be offered for sale fr'::;m time to time by certain share
-
holders or thelr pledgees or donees. (File 2-49079 - Sept. 19)


THE ~:AIJITOBA HYDR('-ELECTRIC50ARB, Province of Manitoba (U. S. Agent: Hon , Bruce 1.

"~8.nkin, Canadian CO!ls'Jlate General, 1251 Avenue of the Americas, New York, N.Y. 10020) -

$C,C rrall:con of 3eries 3C b orid s , due 2003 .• to be 0ffered for sale through underwriters

headed b=' 33.1omon .3rothers, t:0 Wall St., :"ew York, ;;.Y. 10005. (File 2-49080 - Sept. l~)


ATLD.HTICCITY ELEC':'Ii.ICCJ!,;PAlTY, 1600 Faclfic Pve., Atlantic City, N.J. 08404 - 500,')':" \ 
sha re s of coramor s toc k , to be offered for sale at conpeti ti ve bidding. (File 2-49081 -
3ept. 10) 

i:OIiC'I;G.',.lIFIbPOWEnC01,;P.4~TY, F,,-lTI'lont Ave., Fairmont, W. Va. 26554 - 100,000 sha re.,131J

or' cW;lula ti v e pr er er r ed stock, Serles I ($100 par), to be offered for sale at competi ti ve

bIdding. ,?ile 2-490,')1.+ - ,3ept. 19)


CO:.I-JHARE,I:'fCORPORATED,2395 HurOL Parkway, Ann Arbor, Mich. 48104 - 146,836 shares

of 2J::~~10nstock, of wh~ch 121,940 mav be offered for sale from time to time by certain

shareholders and 2-'+,89b are issuable p.rrsuarrt to warrants. The company provides computer

til"1esharint; services, (File 2-49086 - Sept. 20) 

IIAL-A-DIET n;TERlJATIO;c!AL,r:WORPORATED,645 Hadison Ave. New York N Y 10022-
2"0 l" h f ' , •• .,«•• u.,- s ar e s 0 commo-istock and 200,000 Series "1\" warrants to be offered for sale in 
unlts, each consisting of one share and one warranto The offe~ing is to be made at $2 
fer unit by ;'a::;s Securities co:' Lnc , , 50 Broadway, New York, N.Y. 10004. Organized 
In. Dec~!Yl~er-,-9 ~, the company wlll offer a medically supervis ed program of weight r-aduc t.Lor..f 

(Flle ~-~q089 - Sept. 20) 

TJlIiiC;JAHERI:::A,INC., 11.'+5South Figueroa St., Los Angeles, Calif. 90017 - 5,501,730

share~ Of. common stoc~. Th~se sha:es are to be issued in connection with a plan of re
-
organlzat:on ~j~r whlch Unlon~merlca will be reorganized into two new corporate entities,

one of whlch ,Unlon Bancorp) wlll own Union Bank (and certain bank-related activities)

and the ,ther of which (New Unionamerica) will own the remaining non-banking activities

of Uniona~erica, one of which will own Union Bank and the other of which


I 
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will own the remaining non-banking activities of Unionamerica. Under the Plan, share-
holders of Unionamerica will receive one share of co~~on stock of Union Banrorp and onp-
half share of common stock of New Unionamerica for each uniona~erlca corr~onshare held at 
the effective date of reorganization (December 31, 1973). :iewUnlonamerica will acquire
from Unionamerica in the reorganization the mortgage banking and real estate activities,
the insurance activities, and the business service activities. (File 2-49088 - Sept. 20) 

UNION BANCORP, INC., 445 South Figueroa St" Los Angeles, Calif. 90e17 - 11,553,634
shares of common stock. These shares are to be issued in con!1ectionwith a plan of re-
~rga~ization under Which Unionamerica will be reorganized lnto two new corporate entities 
one of which (Union Banc orp) will own Union Bank and the other of which \Hew Unionamerica) 
will own the r-emai.ning non-banking activities of Uni onameri ca , See Un.lonar.erLc a , Lnc , , 
above. (File 2-49088 - Sept. 20) 

ACS INVESTORS, INC., 1171 Empire Central, Dallas, Tex. 75247 - 1,]05,329 shares of 
common stock. ACS proposes to acquire all of the property, assets, goodwill and business 
and to assume all the liabilities of Information Systems Development, Inc., ir.exchange 
for the issuance toISD of 3.022 ACS shares for each outstanding ISD corr~onshare and the 
~reement of ACS to reserve for issuance to holders of ISD stock options, warrants and 
bonuses 805,444 ACS common shares. ACS, thro~gh subsidiaries, offers data processing 
services and engages in commercial feeding of cattle. ISD processes information through
:he use of electronic data processing equipment. (File 2-49097 - Sept. 20) 

CALDERONE-CURRAN RANCHES, INC. (the general partner), 4749 Wlllis Road, Grass Lake,
Mich. 49240 - $5 million of partnership lnterests in a series of partne~hlps, to be 
offered for sale at $1000 per unit with a minimum purchase of five unlts. The Part;nerships \,111 engage in cattle breeding, cattle feeding and cattle ranching operatlons. (File
~-49098 - Sept. 20) 

INTERCONTINENTAL DIVERSIFIED CORP., 999 South Bayshore, Miami, Fla. 33131 - 15,881,145
shares of common stock. It is propmed to offer these shares in exchange for shares of 
Jenguet Consolidated, Inc., on a share-for-share basis. Intercontinental was organi:ed
in 1970 under Panama laws to succeed to ell of the assets of Eenguet which are located 
j~tside the Philippines. Benguet is engaged in mining, steel fabricaticn. and merchan-
:llsingand services. (File 2-49099 - Sept. 20) 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with 
the SEC seeking registration of securities to be offered pursuant to employee stock and 
related plans:

International Telephone and Telegraph Corp., New York, N. Y. (File 2-49075) -
1,000,000 shares 

Debron Corporation, St. Ann, Mo. (File 2-49076) - 124,800 shares 
Earl Scheib, Inc., Beverly Hills, Cal. (File 2-49078) - 125,000 shares 
AVX Corporation, Braintree, Mass. (File 2-49082) - 21,562 shares 
National Patent Development Corporation, New York, N. Y. (File 2-49083) - 50,000

shares 
The Toro Company, Minneapolis, Minn. (File 2-49085) - 169,350 shares 
Global Marine Inc., Los Angeles, Cal. (File 2-49090) - $750,000 of interests 
General Electric Company, New York, N. Y. (File 2-49091) - 2,500,000 shares 
Lake Shore Financial Corporation, Muskegon, Mich. (File 2-49093) - 23,472 shares 
Versa Technologies, Inc., Racine, Wis. (File 2-49096) - 32,980 shares 
The Procter & Gamble Company, Cincinnati, Ohio (File 2-49095) - 54,272 shares 
Pet Incorporated, St. Louis, Mo. (File 2-49103) - 100,000 shares 

SECURITIES ACT REGISTRATIONS. Effective October 4: Hoover & Bracken Oil Properties,

Inc., 2-47574 (90 days); Westvaco Corporation, 2-48957.


Effective October 5: Adams-Millis Corp., 2-48717; American Metal Climax, Inc.,
2-49222; Brother International Corp., 2-48586; Colorcon, Inc., 2-48643 (90 days); First 
American Equity Associates (1973), 2-46462 (90 days); Florida Power & Light Co., 2-49052;
Hitachi, Ltd., 2-48000; International Funeral Services, Inc., 2-48887; Mutual Benefit 
Variable Contract Account-3, 2-45475; Narda Microwave Corp., 2-49058; National Patent 
Development Corp., 2-49037; Pan American Bancshares, Inc., 2-48452; Patagonia Corp.,
2-48492; Sheller-Globe Corp., 2-49010; Southeast Banking Corp., 2-49247; Texas Commerce 

'Bancshares, Inc., 2-49159, 2-49158 and 2-49160. 
Effective October 9: E. I. Du Pont De Nemours and Co., 2-49070. 
NOTE TO DEALERS: The period of time dealers are required to use the prospectus in 

trading transactions is shown in parentheses after the name of the issuer. 
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RECENT FORM 8-K FILINGS 

Form 8K IS a report which must be hied with the SEC by the 10th of the month after any of the followmg Important events or changes 

changes 10 control of the registrant. acquisrtron or drsposrtion of assets, legal proceedings , changes 10 securities t i.e ., collateral for reg-
t vtere d securu In ) . defaults upon senior secuntie s , increase or decrease 10 the amount of secunties outstanding , options to purchase sec-
untres , revaluation of assets. submrssion of matters to a vote of security holders, and any newly enacted requirements effectmg registrant's 

busrness. 

The comparues hsted below have flied Form 8-K reports for the month mdrcated, responding to the Item of the form specified. Photo-
copies may be purchased from the Commissions Public Reference Section ('" ordering, please I1lve month and year of re oort t, An mdex of 
the captions of the Items of the form was included In Monday's News Digest. 

COMPANY ITEM NO. MONTH 

Ltl;'HL t-uKIli II UI\I: LUKI" 13.14 u~173 
lloX Tu" ,<foH .. 1 " .. "tAL t:>JJ.:dt: 10'.... uM c t-Uf'<U LT 13,J.4 Od/H 
L I M .. ULI~ PL-'L" Lu,,1" J.J. 014 0'1173 
i r r n,e N l,~ I l,~ ... J.,J. u7113.. 
LuUI:>IA"" vl:'.c:t--Al ~t:"lIl"t:~ 11001.. 13 O<jI7~ 
i.vo CAblt: 1,~" 1,14 04173 
Lv"" LAoL t. II\jC 7 0':>173 
MAI~SI";'. lllluu!>Tklt:~ l,~ (.. 3 09173 
MAul..t I,wu:' T"l t::' 1111(" 13 oa/n 
MICKu"t:l II.. ::'1,,11:1"1;' I,." 11,J,3,J.'t 01173 
MIll LC, .. ',.,.!..Nl"L ""ALrY L.u"P b 10172 
Ml:>::;l::':>lPPI r o « b( (" llv ....1 7.14 09173 
NAT IUt .. , I "I.. "'JK~U.u Lt:I.TI:"~ """ 11~1.. Lid4 Ob/H 
r-.URTH Ai'''t''ll.. ...,~ LilK l..Ukr' 7,8 Ob/H 
ULt:iI,\j S L I tM. t c. c:,.l>l;\jt:t:K 1111" 1,.,.(' 11 Od173 
LJkl~lJN T UKUl> ~ I..Ht:,'oI ,,"l .... " !HI:' 13. J.4 O~/H 
PAl..l~ 1L. ":'bbTu::, I..UKP b 0'1173 
PATA"UI .. l" Lu,," 7.14 01J/73 
Vt, ..TK.JI. l"l..u;,T"Ic:::' 1M .. 13 01172 
~u"TLANJ LA~N!N" l..U lI-.C 1.1.L't (JU/7~ 

P"I:Mlt:" AjH~d u, """u0C1" "UK!" .3,14 udl13 
I'KUJtLf S tv",. 1",,1.. 2.13,14 06173 
r(AY(.uMM II,LJu~fKItS 11,L. J.~tl4 U/jI7~ 

Kt:I:Vt::. bkUTl'1cr(::. 11.. 1.. I 09173 
lu.C 1"vtSTML-.l::. I"" 7,J.l OIUH 
SlATtk .... lll. t:r\ ut' ...Mt:kILA Llu It. "L4 lulU 
:.uPRUf\jll.:' LUk" 7.tl,9,l'" 01S113 
fRAN:> lTRl.o" bl..l:LrKJfd" l..uK~ i3 ver t» 

rlLM" 1" ....Ti<.l AI'~uLI: f'KUuUt- r s 11,14 09/'13 
UNtUN ::.tkv l. ("t 1, .... u::.TKH:S t I~L 13,14 O'i/73 
uNI ft:u ~L,,::,T t-luKlu..l Ij"i~i\S INt 13014 O'iI73 
UT-'H I'U .. tr( t. lI"HT Lu 7014 O'i/H 
wAl~TUN "I;' 1 A I I ut. INL 14 Od/H 
•.t:ll! "u r uN 1"1.1 ~A(,tl'''!..Nr l..U IJ 09/73 
"t :>I..UI':> I" PUol II.. :>1:"" II..I: l.UKt' 7,14 0'i17J 

---0000000---

Copses of re grs tratron statements may be ordered from the Commission's Pubhc Reference Sechon. All other referenced 
matenal IS available In the Issue of the SEC Docket mdrcated In parentheses below the News Digest Issue No. Both the 
News DIgest ($33.00 a year, first class mall, $8.25 addrtronal for foreign malhng; $25.00 additional for air mall) and the 
SEC Docket ($li.OO a year, first class mati, $4.25 additional for foreign marlmg) are for sale by the Supenntendent of 
Documents, Government Prmtrng Office, Washington, D. C. 20402. 


