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COURT ENFORCEMENT ACTIONS 

MEMME & CO., INC., OTHERS ENJOINED. The SEC New York Regional Office announced that 
on August 14, 1973 the Federal court in New York had preliminarily enjoined Memme & Co.,
Inc., a broker-dealer of New York City, James John Masiello, Robert Barry McDowell,
Jules Bean and John Charles Fina, from further violations of the net capital, record-
keeping, and supplemental reporting provisions of the Securities Exchange Act of 1934. 
(LR-6029) 

PRUDENTIAL INVESTMENT CO., OTHERS ENJOINED. The Los Angeles Regional Office 
announced that on August 15 the Federal court in Los Angeles permanently enjoined
Prudential Investment Co., formerly known as TSI Financial, and Philip Gardner from 
violations of the antifraud provisions of the Federal securities laws in the offer and 
sale of real estate limited partnership or syndication interests. The defendants con-
sented to the court order without admitting or denying the allegations in the Commis-
sion's complaint. (LR-6028) 

TEMPORARY RECEIVER APPOINTED FOR KLEE & COMPANY, INC. The Chicago Regional Office 
announced that the Federal court in Cleveland, Ohio on August 10 appointed a temporary
receiver for Klee & Company, Inc. until SIPC executes its authority in the matter. The 
order appointing a receiver was based upon a complaint filed August 10, 1973 alleging
violations of the "net capital rule". The defendants consented to the order without 
admitting or denying the allegations in the complaint. (LR-6030) 

CHARLES E. GRAHAM, JR. AND EDWARD HENRY ASHDCMN SENTENCED TO TEN YEARS AND SEVEN 
~. The Denver Regional Office announced on August 14 that the Federal court in 
El Paso, Texas, sentenced Charles E. Graham, Jr. of Austin, Texas to ten years in prison
and Edward Henry Ashdown of Los Angeles, California to seven years in prison after a 
Federal jury found both guilty of seven counts of violating the antifraud provisions
of the Securities Act of 1933 and three counts of mail fraud involving a scheme to sell 
stock of Mountain States Development Company, a Utah corporation, in 1968 and 1969. 
(LR-6031) 

COMPLAINT NAMES FIRST U. S. CORP., OTHERS. The Commission today filed a complaint
in the Federal court in Memphis seeking to enjoin First U. S. Corporation, a Tennessee 
municipal bond dealer, Martha Mize, John Michael, Bertsil L. Smith, Ronnie K. Tacker and 
Charles Dean Benge from further violations of the registration and record-keeping provi-
sions of the Federal securities laws. The complaint alleges the violative conduct in-
cluded excessive mark-ups and mark-downs, churning and "reverse trading." It was alleged
that the defendants engaged in "reverse trading" by selling bonds to a customer at a 
price which was slightly below the then current market price, and by simultaneously pur-
chasing bonds from the same customer at a price substantially below the then current 
market price, thereby deriving a substantial profit from the transaction, all without dis-
closing to such customers that they were engaged in "reverse trading."' (LR-6032) 

SECURITIES ACT REGISTRATIONS FILED 

(Note: ''per share maximum" prices referred to in the follow-
ing summaries of registration statements are prices estimated 
for the purpose of computing the registration fee and are not 
necessarily prices at which the securities will be sold.) 

FINANCIAL SERVICE CORPORATION INTERNATIONAL, 148 Cain St., N. E., Atlanta, Ga. 30303 
- 234,846 shares of common stock issuable upon exercise of options. (File 2-48588 -

July 11) 
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ASSOCIATED BANK CORPORATION, 600 Union Arcade Bldg., Davenport, Iowa 52801 -
u,298,957 shares of common stock and 105,000 warrants to purchase common stock. It is 
proposed to issue these shares in the proposed acquisition of Iowa County Bank Corporation
and Iowa County Savings Bank, Marengo, Iowa. Associated is a bank holding company, which 
owns substantially all of the outstandi~ shares of Iowa Trust & Savings Bank, Estherville, 
Iowa. (File 2-48140 - May 25) 

WESTEFIJ mJIon CORP,=,RA'::'IOll, Dr., Ma1wah, N. J. 07430 - 984,897 shares85 McKee of 
common stock. It is proposed to offer these shares in connection with the proposed 
acquisitlon of National Sharedata Corporation, at the rate of .387 Western Union share 
for each Sharedata share 0 Western Union, through a subsidiary, primarily offers telegraph
message services to the public. Sharedata provides data processing management services 
to co~~ercial banking institutions. (File 2-48146 - May 25) 

BORnE CHEMICAL Cm!PAIlY, INC., 632 South Front St., Elizabeth, N.J 0 07207 - 100,000
shares of preferred stock and 2,570,481 shares of COmflon stocko It is proposed to issue 
these shares (follovling a 4-1 reverse stock split by Borne) in exchange for the outstanding
securities of Hydro Electronics Corporation, at the rate of one Borne common share for 
each Hydro co~on share. Borne produces lubricating, and other oils, and related products.
Hydro, through subSidiaries, creates, designs and manufactures packaging components and 
engages in related activities. (File 2-48155 - May 25) 

DELTEC IlJTERlJATIONALLIMITED (an English company) Deltec House, Cumberland and 
!YlarlboroughSts., P. O. Box N-3229, Hassau, Bahamas - 4,362,147 ordinary shares. It is 
proposed to offer these shares in exchange for the outstanding share of De1tec International 
Limited, an Gntario company, on a share-for-share basiso The exchange is necessitated 
by recent amendments to Ontario laws regarding nationality and residence of corporation
directors, places of Board meetings and compositions of such meetings. (File 2-48228 -
June 5) 

RELIANCE ELECTRIC COMPANY, 24701 Euclid Ave., Cleveland, Ohio 44117 - 1,945,789
shares of COmIT,onstock. It is proposed to offer these shares in exchange for the out-
standing common shares of Lorain Product Corporation, at the rate of 25.8611 Reliance 
shares for each Lorain share. Reliance manufactures and sells systems and equipment
used in automation of commercial operations and industrial processes and high-speed
elevators. Lorain manufactures and sells power and transmission apparatus for the telephone
industry. (File 2-48259 - June 8) 

WECO DEVELOPMEIIT CORPORATION, 1818 Western Federal Savings Bldg., Denver, Colo. 80202 -
1,048,186 shares of co~~on stock, to be offered pursuant to common stock purchase warrants,
exercisable until Hay 3, 1978, at $5 per share. The warrants were issued in connection 
with a recent acquisition of PetroDynami~s, Inc. WECO, through subsidiaries, owns oil. 
and gas properties, engages in land development operations and tungsten operations. 
(File 2-48400 - June 25) 

AHERICAN DEFENIJEF LIFE INSURANCE COMPAIlY, 900 Wade Ave., Raleigh, N.C. 27605 - 100,000

shares of co~~on (represenungall of the outstanding shares of American Defender, all

owned by First Citizens Bank ~ Trust Company). First Citizens proposes to distribute

these shares to First Citizens common stockholders, on a share-for-share basis. American

Defender is engaged in the life insurance, accident and health insurance and annuities

business. (File 48490 - June 29)


THE ARCADIA COMPANY, 1501 Broadway, New York N.Y. - $600,000 of preformation

partnership interests, to be offered for sale at $12,000 per unit. The company was

organized to produce a dramatico-musical play entitled "Arcadia." Richard FieldS is

producer of the play. Austin Pendleton wrote the book; Arthur Rubinstein and Gretchen

Cryer are the composer and lyricist. (File 2-48566 - July 9)


BAUSCH & LOMB INCORPORATED, 635 St. Paul St., Rochester, N.Y. 14602 - 35,528 shares

of corr®on stock, which may be offered for sale from time to time by certain shareholders

at prices current at the time of sale ($19.375 per share maximum) or at negotiated prices.

(File 2-48567 - July 9)


RAIL-U.S. LEASING, INCORPORATED, 633 Battery St. San FranciSCO, California 94111 -

$5 million of participations in Railroad Freight Car Investment and Management Program, to

be offered for sale at $25,000 per unit. Each unit will consist of one railroad freight

car and a railroad car management agreement. No underwriting is involved. (File 2
-
48568 - July 9)
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SECURITIES ACT REGISTRATIONS. Effective August 21: American Medicorp, Inc.,
2-48515; Eastman Kodak Co., 2-48738; H & R Block, Inc., 2-45337; International Dairy
Queen, Inc., 2-45067; Pickwick International, Inc., 2-48689; Squibb Corp., 2-48842. 

Effective August 22: Baker Oil Tools, Inc., 2-48798; Citizens Financial Corp.,
2-48607; Sunbeam Corp., 2-48629; Texas International Airlines, Inc., 2-48585. 

MISCELLANEOUS 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspensions of exchange and 
over-the-counter trading in the securities of BBI, Inc. and U. S. Financial, Inc., and 
over-the-counter trading in the securities of Aztec Products, Inc., Beneficial Laboratories 
and Triex International Corp. for the further ten-day period August 22-31, inclusive. 

RECENT FORM 8·K FILINGS 

Form 8K IS a report which must be hied with the SEC by the 10th of the month after any of the following Important events or changes 
changes In control of the registrant, acquisrtron or disposrtron of assets, legal proceedings, changes 10 securities t r.e ., c oll ater al lor reg-

a d I, defaults upon senior secunties , increase or decrease 10 the amount of secunties outstanding, options to purchase sec-t stere sec ut u te s 

I" unties, revaluation of assets, submrssion of matters to a vote of secunty holders, and any newly enacted requirements effecting registrant's 

busmess. 

The companies hsted below have filed Form 8-K reports for the month indicated, responding to the Item of the form specrfred. Photo-
copies may be purchased from the Cornrrussrons Public Reference Section (In ordr nng , pica,,' #11 ( mnruli and ,rar ,,( report I. An Index of 
the captions of the Items of the form was included 10 Monday's News Digest. 

COMPANY ITEM NO. MONTH 
MANMGtM~NT A~~l~lAN~c l~~ 9.1J,14 o u t» 
MARU'Iu,H ~u "" lltl3,l4 os r t» 
MMK~ ~0Uk HU~L~ I~~ 13 OIlH 
MAI'(Tl" MAK!C:fTM ALu,·1J.N0i". 1,1Il. 8,lU,l4 07/H 
MAKTIN MA~leITM LukP 7,lU,1't 1)7/1 ,; 
I"u.){. ~u"p 7,8,1,; 011 U 
MlAU ~UKP 8 07173 

MculLAL ~tKvlC~~ ~uKP 10 u11H 
Mcl~tL PhuTu~H~uML ~u"P 13 u1113 
M I: "E: 0 ! T t1 i..U Kt' lu,U IJ t r t s 
MI:KliJ!AI, If'.l()u~IKlc~ 1,.L 'J 07173 
METKu "ULL>v.V,1I N ... Vt:K INL 10,13,14 'J 117 j 
MI::IKuPJLIJAl, LJLVcl..uPM~,,1 Lukf' ,;.l't U 7113 
MICHIl.>AN ~LJ,'~elLluATtu ~c. 7,11,14 (HIDlJM~ 

MIU AMtKI~A l~uLJ~TK1~~ INL 13 u 117 3 

MID T~)(A~ ~ul~Mu"I~,d 10,"~ .)'(~TtM~ IN~ II 07173 

MIUuLE ~LUTI1 UrILlT Ie:. 1...., j 07173 

MIuLA~u LNTtKPKI~L~ IN~ 1.;),14 07173 

MIf'.It:K1I<lJu::.TKlc::' If'.l~ 9,1,< 1J7I7J 

Ml::'::'1~51P"1 Klvt:k ~UKY 3 07/73 

M1551""II'PI Kllltl'( T"A,"~,~l...~lul. LUKf' .),b 07173 

MUtHL uiL (u"P ,; U717 ,; 
MUHAwK UAJA ~LIt:Ni..l~ ~UKy 7, J.3,l4 01173 

Mll"lAKl.t1 i..~MI:I.T Lu 7.14 01173 

MON0uKAM INiJU~rKll~ INL 10 0111,; 
MUNTANA UAKUTA uT1LITIl::' ~u 13 07173 

M~rH~KrluuiJ MAfl::KNIIV ~HUt'~ lN~ 13 UU7J 

MUNFUKO INt. U 07/73 

MUSIC ~AIK t"It:"t'"I~t:S II.L 7,14 Ul/13
NATIUf'.IAL i..A~H K~Yl~rL" ~u 7,14 uir t : 
NATluNAL fIKL t'KulELfIUN IN~ 13 07173 

NATIUNAL PATtNT UE:V~LuPMcNT ~u~1' l,14 u1113 

NATluNAL PKuPA~1: LukP 4,14 0117 j 

NATUKAl l.>A~ t'IPtLINL LU u~ AMLKI~~ 7,13,14 0717 3 

NcVAU~ PuwE:R ~U 3 1.17/73 

Nt:~ luRl~ MIN1N" ~ CHtMILAL LU 2,8,14 07/7,; 
Nboi J I:K.SEY Pel;;ell.t. L IGriT ~u 3.8.11,14 G1113 

NIA~AhA fKUNTltR ~tkVICt::' IN'" 8tlJ 01113 

NIA~AKA MOhA~K PUwtk eUK!' 3 07173 
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8K REPORTS CONT 0 

",Utile ",f-f II .,,1 L;' 1,,(.

NuO(h..>lf\ t. "AKull.~A T tltfH,,',e t. Tcll:l>,APH


i';UkrUlf\ ;'UUldt.K,. kAIL ... ",y " ....

"u"THc"" "Af0kAl vA" l.U

,~V F l.tJ


Ul.lM~ ull t. UN;' wU

uhlu Puillk l.U


uPe:, kJAG II,JU::.fk II..:> .,.l.

UUT0Luk ~UPPLr Lu I~~

U"C,.;, ILLII'L..!;' I"..,

PAl. 1t-! L uAMelll: "u61 ,~;'U,. l.u


PA"IfIl.. 1.1t" .. ,.\Tlui'kL t",u.llt;' II~l.

PAII,I: ... tI06c" J"~K;'Ur. to l.U,dl:> I,.l.

PAl,~lk l>AI,K "uKP


PA, ... " LukP


PASl.U II~L


P tN" l.LI\ T Ci. ... L "u

PI:I", l..,-I~TKAl IkA".,t'uklhlluf, "L


Pt,~" "LA It.. I ,uu" To<.1:;, l"l..

Pi:,.,,::.rlV .... ;-u.,ul,;v j,'~L
i.l,\ I'kuvK'\,";' 
I'tf,I.LUlL LuU!..dA"A !. I tX"" ,,;-1 ;,HUKt INC. 
PC'~IUL.ll Uf-F"Huke: u ... ::. uPCkA 1 UK;' II~L 

PtkFGK,"1 .. "LI: "y.,TtM::' ll,l.. 
PHAK~IA" ... p::. I ,L 

P ILL> K I'~ II~ 1'1.::' I" " 
PL ... YbUr 1:,.1 eKP,d ~e:., 11,,,

I' lA L>.\ Uo(Uut' I"L


PULLUf ILl. k c o t, ...kl..H t. ,-U,,1"0l "UKP


PKII'''''<'~ ,1c..uI""L ,-ui1,1U, .. I",dlu,,;' I"' ..

l'o(U:>hth (.Ukl'

PUHlIL ;'LkVI"t l.u uF Nt ... MI:AIl.u ::.TuLK PU


PU .. TA vukuA l"lLS I',L

kI4I,.v III t (.U u,,,

kAMA",,, I",,::. I."


kC" LUKP


kU PKCJULi\ .. T;, • " ..

KbJ"U,,0 UAN(.uKI'

;;'tLIA,'"l IlH)v;,T,dt;, I"L


ktlIAI,,,t li'.uJ"TKIt;' I,~C

ktVrll lt~L


kt:XHA,~ l.UKP


ki"Ht-UKU lIloUJ:>TKtt;, j,~\..


Kudl:II~ H.uu.;,l"lt.;' I, ..\..

KuPtK C.ukt' 
KU::';, FuKl\ojTuK~ l..0K~ 

RUI.JLdl." l.ukP 
~AltM l."k~ll Mill;' I .. " 
SAN JU;'c ~ATtk ~UkK;, 
;'AKL>t",1 I .. uu~TkltS /I.", 
SAUL. 0 f KlAL l:::.1,,1 t II~VL.;,rNcNJ 1KU;,T 

~C.HAlrLK F ~ ~ Lu"P 

::'C.M ,",uKP 

::.E:A I'I ....I{L U lo'~.. 
SEATkAlh liNe:;' IN" 

~tRVL l..UkP UF k~tKll.A 

SHAKJ~ ;,TctL l.U~P 

;,j"",u I"'TeKNAf !u,~AL l.UKP 
SKELLY UlL lu 
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Copies of registratron statements may be ordered from the Commrs srons Publrc Reference Section, All other referenced 
rnaterial IS avarleble m the Issue of the SEC Docket mdrcated rn parentheses below the News DIgest Issue No. Both the 
News DIgest ($33.00 a year. frrsr class mall. $8.25 addrtronal for forergn rnarlrng, $25.00 additronal for au mall) and the 
SEC Docket ($17.00 a year, first class mall. $425 addrtional for forergn marhng) are for sale by the Supenntendent of 
Documents, Government Pnnltng Office, Wash,ngton, D. C. 20402. 


