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COMMISSION ANNOUNCEMENTS 

AI.. FONTES NAMED DIRECTOR OF PERSONNEL. Chairman Garrett today announced the appoint-
ment of Albert Fontes as Director of Personnel for the Commission. Mr. Fontes, 55, is 
from New Bedford, Massachusetts. He first joined the SEC in the Budget and Accounting
Section on Ju~e 31, 1941, and has worked both in the budgetary and personnel areas, except
fur a period 1n the U. S. Navy where he was assigned to communications intelligence work. 
On July 29, 1957, Mr. Fontes was appointed Assistant Director of Personnel, the position
he has occupied most recently.

An active participant in Federal personnel management programs, Mr. Fontes has repre-
sented the Commission on several working committees composed of personnel directors of the 
various Federal agencies at conferences held in Charlottesville, Va. He also has been 
active in various policy and working committees of the Interagency Advisory Group, an or-
ganization c~posed of Federal personnel directors and sponsored by the Civil Service 
Commission. During the past several years, Mr. Fontes has played an active role in estab-
lishing the SEC's Equal Employment Opportunity Program, and has been an active member of 
the Small Agency Personnel Directors Group which meets bi-weekly with representatives of 
the Civil Service Commission to discuss common personnel problems. 

SEC HOLDS SEMINAR FOR FOREIGN LAWYERS. The SEC on August 16 held a seminar for 60 
foreign lawyers from 25 countries on the role of the Commission. This meeting was part
of, a program on ·_'Orientation in the U. S. Legal System" sponsored by the Institute for 
International and Foreign Trade Law of the Georgetown University Law Center. 

The Orientation program is designed to give these students a broad overview of the 
American legal system and involves a study of the major legal institutions in the United 
States, including the Federal courts and the Federal regulatory agencies. As part of the 
program, the students will spend the year in graduate programs of selected American law 
schools including Harvard, Yale, the University of California at Berkeley and Georgetown. 

PACER CORP. TRADING BAN ENDED. The Commission will end its temporary suspension of 
over-the-counter trading in securities of Pacer Corporation of Walthan, Massachusetts as 
of midnight (EDT) on August 19, 1973. 

The Commission initiated the trading suspension on June 1, 1973 because of the unavail-
ability of adquate and accurate current information in the financial condition and business 
operations of Pacer. Pacer has failed to file with the Commission its Form 10-Q's for the 
quarters ended February 28 and May 31, 1973. The company has advised the Commission's 
staff that it is revising the financial statements submitted as part of its Form 10-K for 
the year ended November 30, 1972. To date, the Commission has not received such revised 
financial statements. (Rel. 34-10345) 

HOME-STAKE PRODUCTION TRADING SUSPENSION CONTINUED. Over-the-counter trading in the 
common stock of Home-Stake Production Company an Oklahoma corporation, of Tulsa, Oklahoma,
has been suspended for the ten-day period commencing at 10:00 a.m. (EDT) on August 18,
1973 and continuing through August 27, 1973. 

The Commission initially suspended trading in the securities of Home-Stake Production 
Company for the ten-day period starting August 8, 1973 because of questions on the accuracy
of the financial statements of Home-Stake and its subsidiaries. (See ReI. 34-10333 for 
details.) The Commission initiated the suspension because of additional questions on accur-
acy of the financial statements of Home-Stake. (Rel. 34-10347) 

AMERICAN INVESTOFUNDS. OTHERS, CITED. Public administrative proceedings have been 
instituted against the following broker-dealers and prinCipals charging violations of the 
financial reporting provisions of the Federal securities laws for failing to file Annual 
Financial Reports due in 1972: 

Amertcan Investofunds, Inc., president Arthur Halberstam, vice president Morris 
Birnbaum all of New York City; 
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Darren Securities Corp. of New York City, general partner Ulises Covar of Elmhurst,
New York;

Fiduciary Capital Corp. of New York City, president Morris Greenberg and secretary
Henry Alan Alpert both of Roslyn Heights, New York;

W. A. Fox & Co., president William Fox, Jr. of Butler, New Jersey, and vice-president
John Calo of Pompton Lake, New Jersey;

Personal Investors Co., Inc. of Kew Gardens, New York, president Fred F. Rudowaki of 
Rosedale, New York, vice-president Sidney Sutter of Glen Cove, New York, secretary Lester 
Lichtenstein of Yonkers, New York and major shareholder Gary L. Lichtenstein of Bayside,
New York. 

A hearing will be scheduled by further order to take evidence on the staff allegations
and to afford the respondents an opportunity to offer any defense. The hearing will deter-
mine whether the allegations are true and if so, what if any action of a remedial nature 
should be ordered by the Commission. (ReI. 34-10346) 

ALEXANDER P. GATTI CITED. Administrative proceedings under the Securities Exchange
Act of 1934 have been ordered against Alexander P. Gatti, a broker-dealer in Fresno, Cal. 

The proceedings are based upon allegations of the Commission's staff that Gatti will-
fully violated the net capital, bookkeeping and hypothecation provisions of the Exchange
Act. In addition, Gatti used customer's free credit balances without providing proper • notification or financial information. Gatti also extended credit to customers in his par-
ticipation as an underwriter for a new issue. The order also alleges that Gatti failed to 
notify customers whether he was acting as agent or principal.

A hearing will be scheduled by further order to take evidenc~ on the staff's allega-
tions and to afford respondents an opportunity to offer any defenses and to determine 
whether the allegations are true, and, if so, whether any remedial action should be ordered 
by the Commission. (ReI. 34-10348) 

COURT ENFORCEMENT ACTIONS 

CONDOMINIUM COM:ERNS RESTRAINED. The SEC announced that the Federal court in the 
District of Columbia has entered an order temporarily restraining Marasol Properties,
Iberia Inmobiliaria Internacional, Inc., Inter-Fed Travel Services Association, Inc.,
De Ritchie and Ga1arents, S.A. from directly or indirectly taking any action to offer to 
sell or sell securities--namely condominium units coupled with the offer to perform or 
arrange rental and other services from which an investor would derive a return on his 
investment. They were also restrained from making any untrue statements, omitting to state 
any material facts or engaging in any acts, practices, transactions or course of business Q 
or employing any devices, schemes or artifices which would operate to defraud investors in 
connection with such security; and from effecting any transactions in or inducing the pur-
chase or sale of such security.

The order followed a complaint filed by the Commission seeking a temporary restraining

order and injunction. The hearing is scheduled for September 24 at 10:00 a.m. (LR-6024)


HOLDING COMPANY ACT RELEASES 

DEIHARVA POWER & LIGHr. The Commission has set a public comment period to September

lO for persons to request a hearing on a proposal of Delmarva Power & Light Company,

Wilmington, Del. holding company, to issue and sell, from time to time until December 31,

1974, up to $75 million of short-term notes to banks and commercial paper. Net proceeds

will be used to finance, in part, Delmarva's construction program for the remainder of

1973 and all of 1974 (approximately $213,408,000). (ReI. 35-18058)


INVESTMENT COMPANY ACT RELEASES 

DUPONT-WALSTON. The SEC has issued a notice giving interested persons until Septem-
ber 6 to request a hearing on an application of duPont-Walston Incorporated of Los Angeles
for an order exempting duPont-Walston and its co-underwriters from Section 30(f) to<he 
extent that the section adopts Section l6(b) of the Securities Exchange Act of 1934 on 
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transactions related to the proposed distribution of shares of common stock of Ameribond 
Shares, Inc., a closed-end, diversified management investment company registered under the 
f\ct • (R.e 1. IC- 7946) 

THE HArIONAL HOUSING PARTNERSHIP-II. A public comment period ending September 4 has 
been set to give persons opportunity to request a hearing on an application of the National 
Housing Partnership-II for an order exempting the concern from all provisions of the Act. 
(ReI. IC-7947) 

MISCELLANEOUS 

RECENT FORM 8-K FILINGS 

Fora 8K is a report which must be flied with the SEC by the 10th of the month after any of the followmg Important events or changes 
chaol!es in control of the registrnnt; acquisitton or disposrtion of assets; legal proceedings. changes In secunttes iz.r., c oll atcrul Jar reg· 
IS/!!red seclITilies I; defaults upon sensor secunties , increase or decrease 10 the amount of secuntres outstanding , options to purchase sec-
ariues ; revaloatioo of assets; snbmission of matters to a vote of secunty holders. and any newly enacted requirements effecting registrant's 
business. 

The co.-panies listed below have filed Form 8-K reports for the month indicated, responding to the Item of the form specifred. Photo-
copies may be pan:based from the Commission's Publtc Reference Section t tn ordrrzng, pica,,, /!IlW month and veur of repor/I. An Index of 
!be captions of the items of the form was included 10 Monday's News Digest. 

COMPANY ITEM NO. MONTH 

A Iki'AX tel. tc, TKlJ/~H ..!) i NI... ( Jol15 
A~ 1~~L~lKlt:~ l~~ ;;, Ll 01115 
Al.lIEC ~~~Ki~AL ~UKP J,lU U 1113 
ALLie' (L~lKuL I...UINL 1 01/1:' 
ALLlt:G ~ILlS 1~1... 1,11 01173 
AMt:kl'AN tAuLE PtIKuLElJM~ Llu 11 0117:, 
A"EKl(A~ hATlu~AL ~UKP ':.14 0717 J 

AMSTlL Ihu~SrKlc~ I~~ 5 u111:, 
ARI l~uL~rRlt~ l~( II 0717.> 
A~HlA"O llL l~~ J,7,l." 07113 
ATILu fl~~~~IAL I...UKP 5,l .. 07113 

"lLL"" Uk.P 15,1 .. ... 0(115 
bAllli!)H:K Cl.-~r l/lib'lTALL I u 1.1,14 U II7J 

BEATRiCe ~uuuS Lu L,7 ,1 .. J t r t s 
bUM II~G :.rt:K1SYSTt.MS AI't" J 07/75 
CALNY ~GUu ~eKVILt:' INL U 0"1/ 7J 
CAHkAL hA~uVIA I~C L>,l4 0(/13 

CE:lMESE CUKP ..0,13 d't 01/13 

Cf:NTt:X (..UiCP 1,11,14 0.11/13 

.. luul:'IAhA tLtLIKll .. ~u 1,~1.. ), T,i .. 011 1j(.t:.\ilAL 
LENTuKY MEulCAL INC Ld4 01173 
C ..E ..GlO Lut<P 11. .1.. u,:11 J 
CLINT('fol i.u, ...U 4. 1J v7/ t s 
CUOt:,C", 1M .. 11,14 07113 

'Uf~El: KkT LUKP 11 01173 

LC .... OIoP 1M .. LJ,14 071 (3 

CLMMCfolwEALIh Ull. Kt:~lNINu ~u 1~1.. j J1/1.> 

LUMPUTtK "ALrlll'ti~~ TfLH"'uLuu~ Lu~P L ,14 U II 13 

(Ru.l.t:Y ~ll.Nek ~ (u 13 u717 j 

t:hKUL II'tCL~IKIES lfolC 2.14 0;1,173 

~~UITAnll CEVt:LUPMt:Nf LlJKP L,14 0':>113 

fiRST e_ulTY fiNANCIAL (lJKP 15 o IIU 

fl~Sl HAKT~UKu CUKP '),13,i.4 v 717.> 

FLEXl vAllI LUkP 7 01113 

fLUII.E ~Ch'" "At~UrALTUKl"'u Lu U,L 9 ul173 

ftiUU ~OSl uS~ INC 13,14 07173 

beNt:t<.L kEL~t:ATluh INL L,4,7'/ ..> 01113 

bbNEkAL TElt~h(Nt Lu u~ lLl.~~l~ 7,14 07173 

bEOKGIA ~A(lflL Luk~ 3,1,iJ u (113 

bktAI~k ~t:RStY bAN~UKP 1 01113 

GR~t~ HY~~AULl(~ INL 1,14 07113 

bRlbb:' ~~I~HEhl INL ~L. 0111 5 

GOLf STATt~ uTILITlt:S (U 1..;, 14 07173 
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8K REPORTS CONT. 

HAMILILN uk~IHtK~ PtlKLlLLh ~UKP I,U,14 V 1173 

HANE:, ,-UK'" U 07173 

HtNKYS L~IVt IN I~C 13 at r ts 
rlERdt"! "Kl huk MUKkl:' ..LJvt.fd L>1I"l> iN'- 14 07/73 

HL~IASuTt Lu tl ,14 08/73 

"'-L~TuN FIK:,T FlhAh,-IAl ~KuU'" I~'- Lj u7113 

HUl>bt~ ~ HAT'-hcR tNL !l U7173 
hUl>Ht:, ~uPPlY lNL 9,13,14 v7173 

H~AfT IhTeK~HTIJNML '-UKP ':I,ll,1J 07/73 

HYuKL~ATIL~ fiLTek Lu 3 07173 

I LAHG Pur.£:H ...u 3,Ll 01173 

I~FJT~LNIL5 Luk'" IJ,14 07173 

I~TtK~ATi~hAL MININl> LUK'" Ij 01173 

INTcH"'uUL1L l>KLuP uF CUM ... I~,- tl u7113~~lt~ 
lSI '-l~P 3,13 u7173 
HT LLr.l &~t~l ..l bAKIN(, Lu 11 07173 

JA'-udS ... :'ILKt:, tNL 011H~ ti 
J ...Mt:'"AY COK'" i,7d4 uII73 

JUY MMI.UfALTuKif"" Lu is 07173 

KAPPA ~Y:'TlM~ INC 4,tldl 07173 

I<.UI LLKP 7 07173 
I<.tk" I'LG£'l LuK'" 3 ,,)7173 

KtYt:, fltKl LU 14 u7l1J 
LttL:' ~tiLt::, I••L 3,0,7,8 07173 
Lt I "Lt<e 1 LUw.JlU,,¥ LUKP U 07173 

Llut"ll' t:tlL "ALIII,(, A::,::'UL1AlluN !! 07173 

lMf L~"P 7 v7113 

MALM&Ll"'~ INL .j 0-1173 

MAKcML ••T LUh'" 2.,14 01173 

MEl-Ad. Ih'- 11 ,14 00/73
Mtl~ .. L 11\ ... !l 0717 J 

.'1tKIIYI\~ .j U-1173 

M£~A "'CTKuLlUM Lu 7,13.14 07173 

MILHIL~N StAMLe~~ ruat '-u 7,8 01173 

~1'-KtlDcKKY '-U" ... 10,13.14 07173 
MLI~A"'-H 1....,L:.T..lc::. IN'- b,l4 ;;/17J 
MYt;{:, l t LU 1 07173 
hAThA~~ fA~L~:' IN'- 3 01173 
I\MTI'-NAL LA:'H KCl>I!:>TcK Lu 7,14 ..)1/13 
NAT il.i\AL MtlH IHtAIK!:.!:> II"~ b 07/73 
l"fF CLKP 4,12.,l3,!4 0J 173 

UHl~ KtAL £:'l..!L ll\ ..tSTMc,,1 LL .3 u7173 

OXt-UKC flK:,l UK'" 't,11,14 07173...

UNLISTED TRADI~ GRrANI'ED. An order granting an application of the PBW Stock Exchange
Inc. has been issued for unlisted trading privileges in the common stock of Allen Group,
Inc. (Rel. 34-10349) 

TRADI~ SUSPENSIONS CONTINUED. The SEC has ordered the suspension of exchange and 
over-the-counter trading in the securities of Koracorp Industries Inc., and over-the-
counter trading in the securities of Continental Vending Machines Corp. and Jerome Mackey's
Judo, Inc. for the further ten-day period August 18-27, inclusive. 

SECURIIIES ACT REGISTRATIONS. Effective August 16: De1tec International Limited,

2-48228; Guardian Mortgage Investors, 2-48632; E. F. Hutton & Company, Inc., 2-47280;

National Mortgage Fund, 2-48076; P1ancom Limited, 2-47161; Rev10n, Inc., 2-48764; Xerox

Corporation, 2-48551 and 2-48552.


Effective August 17: ADR's for Durban Roodepoort Deep, Limited, 2-48766; Petro-Lewis 
Funds, Inc., 2-47307; Ralston Purina Co., 2-48823. 

---0000000---
Copies of registration statements may be ordered from the Commrs srons Public Reference Section. All other referenced 
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