
sec news dioest

a dally summary from the secunties and exchange ccmnussion 

Issue 73-139 
(SEC Docket. Vol. 2. No.5 - July 31) July 19, 1973 

DECISIONS IN ADMINISTRATIVE PROCEEDING 

DEVELOPMENT SECURITIES CORP AND PRESIDENT SUSPENDED. The SEC has issued an order0 

suspending for three months the broker-dealer registration of Development Securities 
Corpo:at~on o~ West Des Moines. Iowa, and suspending John C. Worman, its president, from 
assoc~at~on w~th any broker-dealer or investment adviser for the same period,

According to the decision, Worman, during the period from about July 1970 to February
1971, sold unregistered securities of Lake Havasu Estates and Real-Tex Enterprises Inc 
and assisted a firm to engage in the securities business as a broker-dealer without its" 
having registered with the Commission as required. 

~ The Commission's order was issued pursuant to an offer of settlement in which respon-
dents, without admitting or denying the Commission's charges, consented to the above 
findings and the indicated sanctions. (Rel. 34~l0284) 

COMMISSION ANNOUNCEMENTS 

TRADING SUSPENDED IN SECURITIES OF TWO COMPANIES. The SEC today announced the tempor-
ary suspension of over-the-counter trading in the securities of American Home Industries 
Corp., of Bakersfield, California and Offshore Sea Development Corp. of San Diego, Cali-
fornia for a ten-day period commencing at 10:15 a.m. (EDT) on July 19 and terminating at 
midnight (EDT) on July 28, 1973. 

The Commission initiated the suspensions because the companies failed to comply with 
the reporting provisions of the Exchange Act resulting in the lack of current and accurate 
information available to the public. (Rel. 34-10288) 

COURT ENFORCEMENT ACTIONS 

SEC CITES BROKER-DEALER, ATTORNEYS, AND BM'K FOR FRAUD VIOLATIONS. The SEC announced 
the filing of a complaint on July 5, 1973 in the Federal court in New York seeking to 
enjoin Joseph Rega, Jr. (Rega), Christian-Paine & Co., Inc.; Carlton-Cambrige & Co. Inc.;
Bernard Jay Coven, Robert B. Levin, the Republic National Bank of New York, Ross W. 
Pascall, Louis Levine, Bernard Colloff, Joseph Corvino, and Harold Weinberg from viola-
tions of the antifraud provisions of the Federal securities laws. The complaint alleges
that Christian-Paine & Co., Inc. is the successor to Carlton-Cambrige & Co. Inc. which was 
re-organized in December 1972. The complaint further alleges that Carlton Cambrige under 
the leadership of its president Rega, systematically defrauded Dennison Personnel, Inc.,
whose common stock was the subject of a Carlton-Cambrige & Co. underwriting, and the public
by prematurely stopping the sale of the original stock issue, opening an aftermarket, man-
ipulating the price of the stock upward and selling to customers from the firm trading
account at or above the artificially high price. In connection with this activity the 
Republic National Bank of New York, which acted as escrow agent for the "all or none" min-
imum portion of the offering, released the subscribers funds to the company and the under-
writers despite the fact that funds evidencing the sale of the minimum amount had not been 
deposited in the escrow account. Coven, ostensibly counsel for the issuer, and Levin,
counsel for the underwriter, as well as Pasca1l, Levine, Colloff, Corvino and Weinberg,
all employees of Carlton.Cambrige, aided and abetted the scheme to defraud. Coven and 
Levin are alleged to have prepared and filed false registration material. (LR~5979) 
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110LOING COMPANY ACT RELEASES 

DELMARVA POWER & LIGHT COMPANY; DELMARVA POWER & LIGHT COMPANY OF VIRGINIA. The SEC 
has issued a notice giving interested persons until August 13, 1973 to request a hearing
on proposals of Delmarva Power & Light Company of Virginia, a wholly-owned electric utility
eompany and a public-utility company, to (1) change the maturity dates of outstanding
promissory notes, aggregating $6,175,000 principal amount, issued and sold by the subsi-
iary to its parent (2) refinance the subsidiary's $775,000 30-year 4% promissory note 
maturing October 1, 1973, by the issue and sale to the parent of a 30-year promissory note 
in like amount and (3) for the subsidiary to issue and sell, in equal proportions, up to 
$275,000 of long-term promissory notes and up to 2,750 shares of its common capital stock 
($100 par) and the acquisition and pledge thereof by the parent. The subsidiary will use 
the proceeds derived from the sale of the notes and stock to refund its $775,000 note matur 
ing October 1, 1973, for future capital expenditures (estimated at $493,619 for the remain-
der of 1973 and $1,063,109 for 1974) and for other corporate purposes. (ReI. 35 18036) 

INVESTMENT COMPANY ACT RELEASES 

WINDSOR FUND INVESTMENT PLANS. The SEC has issued an order on an application of 
Wellington Management Company, of Philadelphia, Pennsylvania, declaring that Windsor Fund 
Investment Plans, for whom Wellington acts as sponsor, has ceased to be an investment 
company. (ReI. IC-7902) 

SECU RITIES ACT REGISTRATIONS FILED 

(Note: "Per share maximum" prices referred to in the follow-
ing summaries of registration statements are prices estimated 
for the purpose of computing the registration fee and are not 
necessarily prices at which the securities will be sold.) 

SCOGGINS EIJERGY INCO~1E PROGRA~!, 3020 LTV Tower, D'l.llas,Tex. 75201 - 100,000 of

partnership interests, to be offered for sale at tlOO per unit with a l'linimumpurchase

of 25 units. The Program will consist of a series of partnerships to be formed for

the purpose of purchasing and operating oil and gas producing properties. Scoggins

Energy 80rporation and Charles R. ~~oggins are the general partners. (File 2-48267 _

June 8)


r;IDIANA NATIOIJAL CORPORATIOI! l~JC, One Lnd i ariaSq., Indianapolis, Ind. 46204 _

217,51 shares of common stock. It lS proposed to issue these shares in exchange for

substantially all of the assets, properties, business 'l.ndgoodwill of Credit Insurers

of America, Inc., which will then he dLcsoLved and such Ilrc shares will be distributed

to CIA stockholders. IIlCis a one-bank holding c.ompa.iy , whose pri ncLpaL subsidiary

lS The Indiana NatdonaL Bank. (File 2-48269 - June 8)


FIFTH EMPIRE FUND, INCo, 421 7th Ave., Pittsburgh, Pao 15219 - 160,000 shares of

capital stock. It Is proposed to offer these shares in exchange for the capital stock

of Third ~pire Fund, Inc. at a rate based on the relative net asset values of the two

Funds. Fifth and Third are diversified mutual funds, whose investment object is long-

term growth of capital and of income. (File 2-48271 - June 11)


WESTERN HEHITAGE LAND AND CATTLE COMPANY (General partner), clo Texas Co\mty

?eed Yards, Inc., Highway 54 East, Juymon, Jklahoma 73942 - $6 million of limited

partnership interests, to be offerea for sale at $1,000 per unit, with a minimum

purchase of five units by selected ,JASDrrembers. The partnership will engage in

purchasing, gra=ing, feeding and marketing cattle for a term of five years. (File

2-48272 - June 11)


ERA INCORPORATED, 1638 Main St., Lubbock, Texas 79401 - 1,200,000 (minimum)

to 1,600,000 (maximum·) shares of common stock to be offered for sale at $1.00 per share

by McCoig Securities, Inc., 302 East Charlestown Blvd., Las Vegas, Hevada 89104. ERA

proposes to develop and sell a water reclamation systen called the Water-Rfclamation-

Algae Production (WRAP) process. Net proceeds are to be used for the proposed con
-
struction of a million gallon per day capacity WRAP sewag& treatment plant and for

working capital and other corporate purposes. (File 2-48273 - June 11)
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" AVX CERAMICS CORPORATION, 10 Forbes Roa~ at Route 128, Box 620, Braintree, Mass. 
c184 - 233,049 shares of common stock. It lS proposed to offer these shares in 

~:-:;:hange the common sto~k of Opcoa, Inc., at the rate of one AVX share for eachfer 
,:l? Opcoa shares. AVX deslgns, manufactures and sells ceramic capacltors. Opcoa

, s;gns, develops, manufactures andmarkets solid state visible number displays,

~,_lldstate lamps and related assemblies. (File 2-48274 - June 11)


, I.RoE. REAL ESTATE PARTNERS SERIES III, (the partnersh)p) 2Cl Sevilla Ave. Coral 
;~olesi Florida 33134 -.$lo.millio~ ?f limited partnership interests to be offe~e-d----
~,~ sa e at $500 per 1;'nltw1th a maru.mum purchase of five units, through selected 
~'huD members and. foreLg n dealers .. Th~ partnership was formed to invc;st in improved 
~",alestate and In real es~ate Wh1Ch 1S under constructlon, ur on which construction 
15 scheduled to commence wlthin a reasonable period of time. Investors Tax Sheltered 
?eal Estate, Inc., is the general partner. (File 2-48279 - June 11) 

MISCELLAI-IEOUS 

RECENT FORM 8-K FILINGS 

,. Form 8K IS a report which must be hied with the SEC by the 10th of the month after any of the Iollowing Important events or changes 
changes 10 control of the registrant, acquisition or drspositron of assets, legal proceedings, changes in securities ( I.P., c oll atera! for "'1/' 

I-Iered <e cur it te v I, defaults upon senior securities, increase or decrease in the amount of securities outstandmg , options to purchase sec-
untres , revaluation of assets, subrmssron of matters to a vote of security holders, and any newly enacted requirements effecting registrant's 
busmes s, 

The companies hsted below have ftled Form 8-K reports for the month mdicated, responding to the Item of the form specified. Photo-
copies may be purchased from the Comrrussrons Public Reference Section (In ordcrine, piPu,,' ~"e monlh and veer nf reoor! I. An index of 
the captions of the Items of the form was mcluded In Monday's News Digest. 

COMPAI-IY ITEM NO. MONTH 

AUK.CO IN[J\..~ I" 1 E:S iNC :l 06173 
ACME MARK.~I~ INL 11 01>/73 
AIRLIFT H'l<-~I.~TluN;'L INL. 2,1.:. 00/73 

AluEI: !-lOME.:' ll'~" 13 06/13 
ALLEh EHAN I ~C Ij,14 0&113 
ALll:N ut<GAh 0 06/13... lj 

ALLItu L~t~IL~L CU~P 3 0&/13 
AMERICA'" Ou~I'it::,:, 1-'....00U<..T:. INC U 06/73 
AMEKICAN ~I~~iLIAl L~ASINb ~ :,ERVICtS CO .> <J617 3 

"MER ILAN !I,Ve:>Jr-',t:,.T ":0 14 0611 3 
AMERICA'" NArj.Jr~AL HlJlLlH'lb I.U 7 06/13 
AR~d(AN ~hlclJ Lltvl:L01-'MENT LO 4,1,14 06/H 

ARKAN~A:, PO~Lk ~ LIGHT CU 1.14 06113 

ASPEN SYSrEM~ (Uk~ 11 0&/13 

hSTOR H ...I,LlP"lln~ INC 11 06/1 j 

ATLAfIoTIC If"h<0VuII:NT CURl" II 06/B 
~UTU CRAPHICS If,C 7,9 06/73 
AUTOMATI:~ oUIlCIN~ LUMPOhENTS INt II 06173 
AV( i r.ovs t s i e s INC 2.1 .. 06/73 

bALD",II'j U t- LU 13 06/13 

bLAL.K IfloOU:,lKII:S IN~ 2.1,8,11,14 06/13 

t3LAIR JL.hN 7 06/Bt. \..lJ 

BLESSING CL"t<.1-' .j 06/13 

dON AIKl INLlU~Tkll::' INC 3,11,13,14 06/13 

RREUNER JuHN ~lJ lid4 Ot>l 13 
BRISTul ~lYtk:, CU 3,8tLl 06/7J 

IHR REAL TY II"e. 1,2.7,11,14 01>173 

BUNTINb :,TtKl~Y:,fI:MS INC U 06173 

CAUENCE ll,LJU;,TKIES LURP 1 j, .r s 06173 

CAMPBI:LL TAuvAkT iNC 3.0 06/13 

CANADIAN UL.CIDtN1AL PETRUltUM L10 13 00/73 

CAPTAIN INltKNA11~NAL INOU:,TKIES LTO 11,12,lj 06/73 

CARRIE;R CuRP 13.14 06113 

CASCADE NATUKAL GAS CORP 7.t! 04/73 

CATEkPIlLAk f" ..I.TUR CO 3,8 06/73 

CEDAR P(JINT (:ilL. 13,14 06/73 
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8K REPORTS CONI'. 

CENTENNIAL (eltd) .1,." 00/73 

CENTK~L tANC~HAhE~ OF THE ~uUTH INC 7,14 06/73 

CENTKAL HANKJ~~ ~YSTEM INL 13 00173 

CENTI<AN tAN(:'HAt<.tS CUKP 7 06173 

LHAMPILN HUMt bUILUtK~ CO 11,14 00173 

CHAI{TEk Lu 7.11 00/73 

CHIlDCk~fr EjUc~rlUN CJRP 7,14 u6113 

CITIlENS (. :,UUTHEKN KtAlTr IN¥ESIURS b \)6/73 

ClASCO INl L>.14 06173 
COASTAL ~TAT~:, GA~ Pku[)ULING LO .1,13 06173 

COLUMUIA PICTur<t~ INDUSTRIES INC 7,1'. 06/13 

CCMM~NwEALTH OIL kt~JNIN~ CO INC 3tlJ.l4 00/7 .1 

CON~UMtK~ ~ATtK ~U 2,7,14 06/73 

LaOPEk LAbOk~TGkltS INC 10,13,!':' U6/7 3 
COSMtTICALLY YUJK~ INL 13,14 00/73 
CRtATIVl LOGiC lUkf> 11,13,1 .. 00/73 

OANMU"T ~Uf.-P 3d4 0617.1 
OANT (. !<U!>Stll I"L 1.J." Uo/73 
OA~I~ wATlk ~ ~M3Tt IN[)U~TRIES INC 4,7.1" 00/13 
UI~ITAL ((MPuTef.- ~UNTKOLS INC 3 u717 3 
DISC.OUNT t-AlJkll-~ IN" 2,1" 0617:> 
UIXO~ JU~tP~ CKUllbLt LU LJ 06173 
GONALJSU" LUt-KI~ ~ JENkETTc INC 1-,.14 00/73 
uOW/,t l-JM,~UNI':MlluN!> INC 3.11,13014 06/73 

DYMAT INTlh"~1j~~Al CUKP 1:1 06/73 

DYNALc~TkC" ~UkP 10 06/73 
DYNASlIE"LtS ~u~P 11, J. -' •• 4 Uol n 
tASUN UIL LO 2.7.14 0617 j 

lOP TECH.LlL"Y !,~" 1,2.4,7'0,14 Ub/73 

f: DW"k t..~ I:N0 hcltdN~ LUkP 1.:>, J.4 00/13 
tMCNS INtJL::.TK!L!> t"'L 2.14 06/1 3 
ENvIKL~ML"T ,,:,,=- LukP 13 O?/73 

FAIl<. lM,tS I,,,C L • 1.. 00/73 
r [LMw"Y~ l"'l- 13 (Jo/73 
FIK~T A~tklCN\ ~1~A~LIAl ~UkP j 00173 
FIRS1 t-'E"',\!>VLVA,d.. CUKP 7,14 00173 
FUX ~TA"'ltY PrllTU PRUUUCT~ {Nl 2,14 0&/73 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension-of over-the-counter 
trading in the securities of Continental Vending Machines, Inc. and Jerome Mackey's Judo,
Inc. for the further ten-day period July 19-28, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective July 18: Bendix Corp., 2-48484; Colonial 
Stores Inc., 2-48231; Continental Investment Corp., 2-47877; Ernest W. Hahn, Inc., 2-48358;
Lloyd's Electronics, Inc., 2-48396; McDonald's Corporation, 2-48519; Piper Jaffray & 
Hopwood, Inc., 2-48284; Wainco 73 Co., 2-47459 (90 days); Wisconsin Public Service Corp.,
2-48237. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in 
trading transactions is shown after the name of the issuer. 

---0000000---

Copies of re grs tratron statements may be ordered from the Comrms srona Pubh c Reference Section, All other referenced 

mate n ai IS avai lable In the Issue of the SEC Docket mdrcated In parentheses below the News DIgest Issue No. Both the 
News DIgest ($33.00 a year, frr st c las s mall, $825 addrnonal for forergn marlrng, $25.00 additronal for au mall) and the 
SEC Docket ($17.00 a year, frrst class mall, $425 addrtional for foreign mai hng) are for sale by the Superintendent of 
Documents, Government Pnntmg Office, WashIngton, D. C. 20402. 


