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COMMISSION ANNOUNCEMENTS 

SEC CITES HALE SECURITIES CORP., OTHERS. TERMINATES TRADIN; SUSPENSION FOR PROOF LOCK. 
The SEC has issued an order for administrative proceedings under the Securities Exchange
Act of 1934 against Hale Securities Corp., William Hyman, Joseph Elkind, Richard Greenberg,
Edward Curtin, Louis Mancuso, Laurens Tartasky, Alan Gompers, Associated Investors, Jay
Polansky, and Jeffrey Schnipper. The proceedings are based on allegations that from on or 
about November 1, 1972 to the present the respondents violated the antifraud provisions of 
the Exchange Act in that, among other things, they maintained, dominated, controlled and 
manipulated the market in the common stock of Proof Lock International, Inc., induced cus-
tomers to purchase securities at prices which were excessive and unreasonable and failed to 
disclose material facts to investors relating to the aforementioned manipulation, business 
condition of Proof Lock and the speculative nature of these securities. Also, the order 
alleges that Hale Securities and other respondents sold Proof Lock securities short to its 
customers while recommending the purchase of such stock and then covered at lower prices.
The order further alleges that Hale and Associated Investors violated the Exchange Act 
effecting transactions in Proof Lock stock while that security was suspended from trading
by the Commission. The order alleges also that Hale Securities and other respondents vio-
lated the record keeping, extension of credit, and supervision provisions under the Ex-
change Act. Information leading to these proceedings were developed by the Joint SEC-NASD 
Task Force investigating abuses in the over-the-counter market. 

A hearing will be scheduled by further order to take evidence on the staff allegations
and to afford the respondents an opportunity to offer any defenses thereto for the purpose
of determining whether the allegations are true and if so, whether any action of a remedial 
nature should be ordered by the Commission. 

In a related action the Commission terminated the trading suspension for the securities 
of Proof Lock effective midnight July 12, 1973. (ReI. 34-10273) 

DECISIONS IN ADMINISTRATIVE PROCEEDING 

NASD ACTION AGAINST L. C. FISHER C~ANY AND PRESIDENT AFFIRMED. The SEC has issued 
a decision affirming the action of the National Association of Securities Dealers expelling
L. C. Fisher Company, Inc., a Sheffield, Alabama broker-dealer, from membership, barring
the firm's president, L. C. Fisher, from association with any NASD member in 
a principal or supervisory capacity, and imposing censure. 

The Commission found, as had the NASD, that the firm and Fisher had violated the 
NASD's Rules of Fair Practice in that the firm failed to comply with net capital and 
record-keeping requirements, to maintain written supervisory procedures and to send cer-
tain confirmations. (ReI. 34-10259) 

COURT ENFORCEMENT ACTIONS 

SCOTCH WHISKY RECEIPTS RULES SECURITIES. The SEC Boston Regional Office announced that 
on July 2 the Federal court in Rhode Island preliminarily enjoined Scotch Whisky Ltd. and 
Maurice A. Lundy from violations of the registration and antifraud provisions of the Fed-
eral securities laws in connection with the offer and sale of Scotch Whisky warehouse re-
ceipts. In so doing, the court ruled for the first time that Scotch Whisky receipts were 
securities within the meaning of Section 2(1) of the Securities Act of 1933. 

The court also preliminarily enjoined M. A. Lundy Associates, a Rhode Island broker-
dealer, Lundy and Kathryn A. Allard, an employee of Lundy Associates, from violating the 
registration and antifraud provisions of the Federal securities laws in the offer and 
sale of trust receipts in four Rhode Island trusts. The court in ruling on the trust 
receipts question found that the short-term note exemption from registration contained 
in Section 3(a) (3) of the Securities Act was not available to the defendants. (LR-5963) 
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COMPLAINT NAMES WILLIAM A. REYNER. The SEC Chicago Regional Office announced that on 
July 3 a complaint was filed in the Federal court at Detroit, Michigan, seeking to enjoin
William A. Reyner, of Ypsilanti, Michigan individually and doing business as Apex Oil 
Company, from further violations of the registration and anti~raud prov~sio~s of the 
Federal securities laws, in the offer and sale of fractional ~nterests ~n o~l and gas
leaseholds. (LR-5964) 

IHVESTMEHT COMPAHY ACT RELEASES 

INDUSTRIES EXCHANGE FUND. The SEC has issued a notice giving interested persons until 
August 3 to request a hearing on an application filed by Industries Exchange Fund, Inc. 
for an order declaring that it has ceased to be an investment company. (Rel. IC-789l) 

WISCONSIN LIFE FUND. The SEC has issued a notice giving interested persons until 
August 6 to request a hearing on an application of Wisconsin Life Fund, Inc., Madison, 
Wisconsin diversified mutual fund, for an order declaring that applicant has ceased to be 
an investment company. (Rel. IC-7892) 

DREXEL HEDGE FUND. The SEC has issued a notice g~v~ng interested persons until 
August 6 to request a hearing on an application of Drexel Hedge Fund, Inc., of Philadel-
phia, Pennsylvania for an order declaring that the Fund has ceased to be an investment 
company. (ReI. IC-7893) 

SECURITIES ACT REGISTRATIOHS FILED 

(Note: "Per share maximum" prices referred to in the 
following summaries of registration statements are 
prices estimated for the purpose of computing the 
registration fee and are not necessarily prices at 
which the securities will be sold.) 

HOLSONICS, INC., 2950 George Washington Way, Richland, Wash. 99352 - 294,000 shares of 
common stock, to be offered for sale (at $12.50 per share maximum) through underwriters 
headed by Piper, Jaffray & Hopwood Incorporated, 115 South Seventh St., Minneapolis, Minn. 
55402. The company sells geological exploration services utilizing high frequency sound 
waves. Net proceeds will be applied to payment of existing bank notes ($910 000) pur-
chase of capital equipment ($200,000) and working capital purposes. (File 2-48166 _
May 29) 

WILLIAM B. TANNER COMPANY. INC., 2076 Union Ave., Memphis, Tenn. 38104 - 275,000
shares of common stock, of which 250,000 are to be offered for sale by the company and 
25,000 by William B. Tanner, board chariman and president (the selling stockholder). The 
offering is to be made (at $14 per share maximum) through underwriters headed by Wheat, 
First Securities Inc., 801 East Main St., Richmond, Va. 20211. The company is engaged in 
the acquisition and sale of advertising spot announcement time on radio and television 
stations and in related activities. Of the net proceeds, $2,250,000 will be used to 
redeem 2,250,000 shares of the company's preferred stock owned by The First National Bank 
of Memphis, as trustee, and the balance will be applied to reduction of short-term borrow-
ings. (File 2-48169 - May 29) 

GLASFLEX CORPORATION, Stirling Rd., Stirling. N. J.- 200,000 shares of common stock,
of which 100,000 are to be offered for sale by the company and 100,000 by certain share-
holders. The offering is to be made (at $6 per share maximum) through underwriters headed 
by F. L. Putnam & Co., Inc., 50 Congress St., Boston, Mass. 02109. The company manufac-
tures and sells a wide range of quality acrylic plastic products. Of the net proceeds,
$200,000 will be used for expansion of facilities and the balance for working capital and 
other corporate purposes. (File 2-48174 - May 29) 
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VWR TlNTTED CORPORATION, 1600 Norton Bldg., Seattle. Wash. 98104 - 77 238 shares of 
Series B cumulative convertible preferred stock. It is proposed to offe; these shares in 
exchange for the outstanding common stock of Lyon Chemicals, Inc., at the rate of 18 
shares for each Lyon share. VWR distributes scientific equipment laboratory supplies
industrial and agricultural chemicals and upholstery fabrics and ~upplies and manufact~res 
certain corn products. Lyon sells and distributes chemicals supplied by others. (File
2-48184 - May 29) 

SQUIBB CORPORATION, 40 West 57th St., New York, N. Y. 10019 - 8,403 shares of common 
stock, which may be offered for sale by certain stockholders (at $102.50 per share maxi-
mum). (File 2-48170 - May 29) 

FIRST NATIONAL CITY BANK, 111 Wall St., New York, New York 10015 - 100,000 
American Depositary Receipts for ordinary shares of St. Helena Gold Mines Limited, a 
South African corporation. (File 2-48172 - May 29) 

STOCK PLANS FILED. The following have filed Form S-8 registration statemencs w~tn 
the SEC seeking registration of securities to be offered pursuant to employee stock and 
related plans:

Tymshare, Inc., Cupertino, California (File 2-48158) - 150,000 shares 
Western Company of North America, Fort Worth, Texas (File 2-48168) - 226,967 shares 
Dow Jones & Company, Inc., New York, N. Y. (File 2-48171) - 300,000 shares 
Interdata, Inc., Oceanport, New Jersey (File 2-48173) - 72,815 shares 

MISCELLANEOUS 

RECENT FORM 8-K FILINGS 

Form 8K IS a report WhIChmust be flied WIth the SEC by the 10th of the month after any of the followmg Important events or changes 
changes In control of the registrant , acqursition or disposrtion of assets, legal proceedmgs , changes In secunties (I.e., c oll atet al for reg-

"/£'Ted "'CUrl/Ie;) , defaults upon senior secun tie s , Increase or decrease In the amount of secuntres outstanding , options to purchase sec-
untres , revaluation of assets, submission of matters to a vote of secunty holders 

The companies listed below have hied Form 8-K reports for the month indicated, responding to the Item of the form specified. Photo-
copies may be purchased from the Comrnissrons Public Reference Section (In ordering, p/ca,e Rite month and vcur of report). An Index of 
the captions of the Items of the form was Included In Monday's News DIgest. 

COMPANY ITEM NO. MONTH 

UI'-oAC,l;SlALUkP 3,7.13 05/13 

U~lO"" TANK CAR Cu 7 05/13 

UNl~~~MtklCA INC 3,l1,l4 05/13 

UNIT~O MCGILL CURP 11 05173 

UNIT~D ~tlUKITY LIFE CU lltl3,14 05173 

UNIVlK$AL CCNTAI~tK CURP 7,t4 05173 

USP ~EAl E~TATt I~VESTME~T TRUST 7 05/7"'0 

I/ANSCHAACK I. CU 11.14 0517 3 

I/lEOER INJuSTKleS l~t 7 OU7l 
1I()UAl ~LIEN~tS IN~ 13 0511~ 

"TK INC. 3,14 05113 

'I-'K UNITt:U CJ)"P 3 0517l 
~I KEK ~CUTT CU~P 3 05/13 

l ,TE:RI~ MUkT"AGE: INIiEsrOKS 13 1211 ? 

.l,)t loRUUP INC lltllt 04/7'
I )~(;NS I ~ H:ltPHONE CU 3 05/1 , 

A~ITlbl ASbt)TLJ~ MI~IN~ ~u Llu U,l4 05/73 

Af(,UA 3, lJ 05/13 

All A~tKICA~ LIFe ~ FI~ANCIAL Cu~P lltlJ,l4 05/73 

ALllGI-t:NY A IRl li~t:) ll~~ 11,14 05173 

ALLltu ChEMI~Al ~ukP 3,10,14 0'j/73 

AMt:klCA~ UUUK ~T~ATI-U)"O PKe~S IN~ J,b,14 06/73 

AME:klLAN klALTY IRUST z 06/13 

AME:klLAN ktALTY T)"uSI 2 06173 
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8K REPORTS CONI'. 

11,lJ,I'+ 0-;,/73
AMt:KICJl.,. ukuAI. uelitLuf'Me,.r ,,1.1,,1" 

(,li,!4 u':>/7J 
AI'.Al.CNL.A l:.u '-,1 j 05/13 
APE"U L.UKP 1'-,14 05/73 
AkT<"u u!:ll <"ut<P lL ,!4 u':>/H
AS~UL.IJl.ltu CKY Guuu~ Lut<P 

13 Ob/73
bANl:.L NALIUN~L Ut UUKM~ y ~Lk~I"lu~ PUbl 

U .lid4 0':>/13
bkANL.H INuu.> rl< It:~ iI." j (J~/7J
L.APITAl PLAN~INb I<t:Suut«t~ ,-,14 0':>/13
C.Hl"Auu Mv~ I .. Al 1I.~ I KuMt:I'd L.U j,;,IJ,14 0-;,/73 
<"lII11IL,' ull l.u t , .4 UJl73 
C.UAST (ATAMAt<MN "ut<P 3,7,u u5/13
CLMf'kt:Ht:N.>1 lit UL~I bl.tK~ II,,, 3,11,13,14 0,>113 
L(JMPUSAMP lilol. .0,14 0,>17:3
LLMf'UTEk M1L~uTE"HlIoulUbY 1~L. 

Ud4 Obl73 
LllMTEI~ 1110.. J os r t s 
ll;,HRLL K!:St:A~"H PKuuU"f ~ II1L. 12 lH/7 j 
C¥tl!:kMAKK ~Y~IU'l~ II<" 9 021 t s 
uATA GY .. AMIL~ ll;j" 7 ",s/73
uATA KcCUl.,N111L'~ "UKP 

B 05/7 j
UtJUK AM~L.v LUKf' 

Z,J,IO,l4 O,/B
ul\lt.k~.tFll;:G 1''llJu.)ltdE~ I,.L. 

d O,>/"lJ
uuCuMMul~ I i'lL 1'-,14 05/1;!'
t.L.U tLt.C TKI lAL f",ANurAL.l VI< I'''' \..UKf' 

{ 05/73
tU(,LLMu ~ 1 k Lt, ur "t. .. cI,,,L,,"U H.L. 

1j 051 {3
tRNS r c l. 1M.. LJ 05/7J
FAUklLS ",,,T lU"AL I "H.. 05/733t-AIKt-ltLU ~tNlt<AL <"UKP 

4,7d4 04/7J
t-ILll.,Kl!: ruUu.> INl 

j 0';)/1 3 
r IUuKEt ruLu~ I'H, 

lJ 0':>/13
t-1K~T u"IIoL.SH~KE~ Ur t-~uKluA lNL. 

10 0';)1 t s 
t-lk~r NAlluNAL ~rut<~.> II'." 

( 05/13
flKSl PE ...... SYL\lAI~I ... ,~uKT"AvIC r"u,,1 

11,14 01173
f I ~CHIJAL.H I. MuuKt I .. L 7,14 05/73
GAt- CURP 

'::,ll,l3 05/7 J 
GALAXY ""UUP lNL. 4,11 Obl7J
GtNlKML ItltPHU .. IC \..u ur t-LUKIUM 

13 u5/73
l.,LM lIIiUUSTKlt.S INL. 

11,14 0,/1 J 
l.,ULUUtK(, PLA~IIL.) INL. 

7 0':>113 
HllllMAN " dKE~IN'" <..u INL. 

7 U,;)173
HtkSt-Ut:RLtR tNTlKPKISt:~ INL 

hLMt: lNVt~TUk~ rKu~T 
3 0':>/13 

13,14 05/73
HUUSt uF K~IITlh ... INL .1,.4 0,>/1 j
hUbtlELL HAkvtY INL. 

II O'>/1j
ll11r.CIS i..t:I\TkAl IlIouU~Tr(ll~ 1M.. 
IN [t:k <"Ur~T I j\jb~ T AL i.. LlMP U 1 II.v i I", 2,7,9,13.14 0':>/1 j 

7 0517 j
lIliT!:kMUUNlAln GA~ L.U 

7 05173l1'.TERIloATIUNAL hAKIlt:Sltk L.Ktull LLKP 

SECURITIES ACT REGISTRATIONS. Effective July 9: American General Bond Fund, Inc.,
2-48154; Borg-Warner Corp., 2-48342 and 2-48341; Centennial Corp., 2-48226; Duke Power Co.,
2-48368; General Tire & Rubber Co., 2-48399; Great Southern Corp., 2-48233 and 2-48229;
Kuhlman Corp., 2-48074; Napeo Industries, Inc., 2-48100; Pannational Group Inc., 2-47419 
and 2-47418 (90 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in

trading transactions is shown in parentheses after the name of the issuer.


---0000000---

Copies of regIstratIon statements may be ordered from the CommISSIOn's Pubhc Reference Section. All other referenced 
malenal 15 avarfable In the Issue of the SEC Docket indrcated 10 parentheses below the News DJgest Issue No. Both the 
News DIgest ($33.00 a year, Iirst class mall, $8 25 additional for forergn marlrng, $25 00 addrtronal for atr mall) and the 
SEC Docket ($17.00 a year, first class mai l , $4 25 additional for foreign mai hng) are for sale by the Supenntendent of 
Documents, Government Pnntrng Office, WashIngton, D C, 20402. 


