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NEED FOR COOPERATION BETWEEN BANKIR;

AND SECURITIES INDUSTRIES DISCUSSED BY COMMISSIONER EVANS


"Because banks are presently engaged in and are increasing their activities involving
securities matters, there is need for greater understanding, consultation and cooperation
between the Securities and ~~change Commission, bank regulatory agencies, and the securi-
ties and banking industries, qommissioner John D. Evans told a meeting of the Utah Bankers 
Association at Sun Valley yesterday. Mr. Evans served as a staff member on the Senate 
Committee on Banking, Housing, and Urban Affairs. 

Among several areas of concern sited by Mr. Evans involving banking regulation are: 
r Should the offer of investment advice to funds and the general public by banks be 
l exempt from the securities laws? The Commission staff believes that bank holding company

investment advisory subsidiaries should be registered under the Advisers Act. 
--- Should banks be able to offer the same services through existing in-house bank 

facilities and thus avoid registration as investment advisers? The Commission staff has 
raised the question whether Congress, in excluding a bank from the definition of an invest-
ment adviser in 1940, meant to exempt all bank-related advisory activities that might be 
permitted in the future or only those customarily conducted by a bank in 1940. 

--- Should a bank which permits depositors to automatically accumulate money toward 
the purchase of specific securities selected from a list compiled by the bank be registered
under the Securities Exchange Act? 

--- Is a discretionary investment management arrangement, which is mass merchandized 
to small investors (mini-accounts) and provides substantially over-lapping investment advice 
to clients, the functional equivalent pf an investment company, and, if so, should it be 
registered under the Investment Company Act and the discretionary accounts registered as 
securities under the Securities Act? 

Mr. Evans pointed out that an Advisory Committee appointed by the Commission last year
to study this matter recommended that "discretionary mini-account services not be deemed to 
be a public offering of a security if they afford clients individualized treatment." "The 
Committee recommended that the Commission require firms which offer discretionary or non-
discretionary mini-account services to furnish prospective clients with a simple 0isclosure 
document containing basic information such as the range of services offered by the firm,
the qualifications of its personnel and any conflicts of interest." The Advisory Committee 
also urged that investment protection problems in the mini-account field be handled by
remedial rules developed under the Advisers Act, rather than attempting to impose the 
unwieldy _ pattern of the Investment Company Act." The Committee noted "one major diffi-
culty with the Investment Advisers Act approach is that most banks might not be subject to 
any rules adopted under the Advisers Act because of the exemption afforded them by the Act." 

Also of concern to the Commission are the areas of bank competition including under-
writing of municipal securities, the investment management activity of bank trust depart-
ments and custodial functions for securities, Mr. Evans said. "The numerous abusive sales 
practices of municipal bond dealers including outlandish misrepresentations and excessive 
markups" disclosed by our enforcement, program last year " demonstrate the nee d for compre-
hensive regulation of the municipal bond underwriter and dealers.- The Commission is con-
templating legislation to meet this need and must consider the extent to which it should 
be applicable to banks, Mr. Evans stated. 

Mr. Evans said in his opinion but not necessarily that of any other Commissioner,
"the most appropria~e approach at this time considering all factors, is to delegate re-
sponsibility for the inspection and enforcement of rules concerning those entities which 
are banks to the proper bank regulatory agency with requirements for cooperation and 
coordination with the Securities and Exchange Commission. •••If we find that the split
jurisdiction creates problems of an uneven regulation and enforcement which cannot be 
sol~ed through cooperation by the federal regulatory agencies, there will be a good case to 
present to the Congre~s that the Commission ••• also be authorized to enforce rules relating
to these activities by banks." 
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I 
RULE PROPOSALS AND ADOPTIONS I Charlc 

REVISED FE SCFEDULE FOR INVESTHENC ADVISERS ADOPTED. The SEC today announced the  
adovt ion of r ev i s i ons  t o  i ts f e e  schedule f o r  investment adv ise rs .  

The newly adopted amendment provides that any investment adv ise r  who f i l e s  a no t ice  
of withdrawal on o r  before  June 30 of  any year  s h a l l  be required t o  pay one h a l f  (or  $50) 
of t h e  annual assessment before  such withdrawal i s  permitted t o  become e f f e c t i v e .  The 
newly adopted amendment provides a l s o  t h a t  any investment adv ise r  who f i l e s  a no t ice  of 
withdrawal on o r  after J u l y  1, of any year  must pay the  f u l l  annual assessment ($100) before 
he w i l l  be permit ted t o  vithdraw. Fur ther ,  t he  amended r u l e  provides a $100 l a t e  payment 
f e e  f o r  f a i l i n g  t o  pay the f u l l  annual assessment when and a s  required.  

The rev ised  fee schedule becomes e f f e c t i v e  on September 1, 1973. (Rel. IA-385) 

CCMM3W.S INVITED ON PROPOSED NOMEMBER BROKER-DEALER RECIPROCAL BROKERAGE RULE. The 
sEC announced today a proposal  t o  adopt new Rule 15b10-10 under t h e  Secu r i t i e s  Exchange Act 
of 1934 t o  p roh ib i t  c e r t a i n  r e c ip roca l  brokerage prac t ices  by nonmember broker-dealers .  
The Rule proposal (which i s  comparable t o  t h e  NASD'S new subsect ion (k) under Sect ion 26 of 
Article 111 of i ts  Rules of P a i r  P r ac t i c e )  i s  intended t o  p roh ib i t  nonmember broker-dealers  
from favoring o r  d i s favor ing  t h e  d i s t r i b u t i o n  of shares  of open-end investment companies on 
t he  ba s i s  of "brokerage c d s s i o n s "  received,  s o l i c i t i n g  or  making promises of an amount 
o r  percentage of brokerage c d s s i o n s  i n  connection with t he  d i s t r i b u t i o n  of such invest-  
ment company shares  and seeking orders  f o r  the  execution of p o r t f o l i o  t ransac t ions  on the  

4 
b a s i s  of t h e i r  sales of  £und shares. The proposed r u l e ,  by i t s  terms, would not apply t o  
poss ib le  r e c ip roca l  brokerage p r a c t i c e s  in connection with t he  d i s t r i b u t i o n  of shares  of 
c e r t a i n  types of  investment companies, such a s  closed-end funds, va r i ab l e  annu i t i e s ,  and 
v a r i a b l e  l i f e  s epa ra t e  accounts.  

The Commission a l s o  proposes t o  amend Rule 15b10-1 under t he  Exchange Act t o  provide 
t h a t  t h e  d e f i n i t i o n s  in t h a t  r u l e  app ly  t o  a l l  r u l e s  included under the  15b10 r u l e  s e r i e s  
un less  a s epa ra t e  d e f i n i t i o n  of t h e  same term i s  provided i n  a p a r t i c u l a r  r u l e ,  

Camenta tors  are requested t o  submit t h e i r  views o r  o ther  information, i n  wr i t i ng  
(with two copies ) ,  p r i o r  t o  J u l y  31, 1973, t o  t h e  Off ice  of the  Secre ta ry ,  Secu r i t i e s  and 
Exchange C d s s i o n ,  500 North Capi to l  S t r e e t ,  Washington, D.C. 20549. A l l  communications 
should r e f e r  t o  f i l e  No. S7-484. -1. 34-10246) 

COYUISSION ANNOUNCEMENTS 

RAXE Hl?.ARIH: SET FOR JULY 16. The Cornmission announced yesturday t ha t  it has post- 
poned f r w  J u l y  9 u n t i l  J u l y  16,  1973 t h e  opening da te  of i t s  publ ic  i nves t i ga to ry  hearing 
on s tock  exchange ccnunission rate proposals.  The New York Stock Exchange proposals which 
p r ec ip i t a t ed  t h e  publ ic  hear ing  were sub jec t  of Rel. No. 34-10206 of June 6 ,  1973. The 
New York exchange s a i d  that t h e  only proposals t h a t  it wishes t o  proceed with a r e  those 
f o r  a 10% increase in rates on orders  involving between $100 and $5,000 and a 15% 
comnission increase on orders  over  $5,000. The exchange has withdrawn i t s  proposal t o  
amend NPSE Rule 383, which would have allowed member f i rms t o  negot ia te  separate  charges 
f o r  o the r  s e rv i ce s  rendered,  such a s  c u s t o d i a l  f e e s .  The New York exchange a l s o  has 
determined not t o  submit t o  t h e  Comnission a proposal,  previously announced, t o  r e - e s t a -  
b l i s h  f ixed  c d s s i o n  rates on o rde r s  above $300,000. 

The Commission a l s o  announced t h a t  it has i nv i t ed  represen ta t ives  of t he  PBW Stock 
Exchange and a l l  o the r  i n t e r e s t e d  persons t o  p resen t ,  a t  t h e  hear ing,  testimony and r e l e -  
vant  d a t a  on t h e  exchange's proposal t o  provide, on t he  execution wi th in  14 days of both 
a purchase and a sale (or a sale and a purchase) f o r  one account i n  t he  same s e c u r i t y ,  
a 50% reduct ion in t h e  non-member and intra-member commissions on t he  subsequent t rans -  
act ion.  

SEC PUBLIC BEFERENCE ROCM A M  CWTAIN OTHER OFFICES TO MOVE TO llTH & L LOCATION. The 
Publ ic  Reference Boom and certain o the r  SEC o f f i c e s  w i l l  move t o  t h e  SEC 11th  & L, N. W. ,  
l o ca t i on  in late sunmer. T h  exac t  d a t e s  and room loca t ions  have not ye t  been s e t .  A 
minimum d i s rup t i on  of service is an t i c i pa t ed  during t h e  move. 
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Four major units of the newly created Office of Records which will be headed by
Charles Moore and Edward Wilson, will move to L Street: Cen~ral Files. Public Reference. 
the Office of the D~rector ~~ a new Branch responsible for all investigative. administra-
tive proceedings, c1vil, cr1m1nal and SV files. The bulk of the Office of Registrations
and reports will also move to L Street. However, the Central Receiving and Classification 
units of that office will remain at North Capitol Street. 

Already housed at the L Street location are the Division of Corporate Regulation,
Administrative Law Judges, Office of Opinions and Review. Office of Economic Research and 
certain other units. 

Further details concerning the exact date of the relocation of the Public Reference 
Room to 1100 L Street will be announced as they become available. 

COURT ENFORCEMENT ACTMlNS 

COMPLAINT NAMES M. BERNSTEIN SECURITIES. OTHERS. The SEC announced the filing of a 
complaint on June 26 in the Federal court in New Jersey seeking to enjoin Marvin S. 
Bernstein, of Union, New Jersey; David R. Nemelka, a member of the Utah legislature in 
Salt Lake City, Utah; Douglas M. Yeaman; Frank D. Bellucci III of Bloomfield. New Jersey;
Paul R. Millard of Salt Lake City, Utah; Marlow Yost of Bountiful, Utah; and M. Bernstein 
Securities Inc. (MBS) of Jersey City, New Jersey fro;o further violations of the antifraud 
provisions of the Federal securities laws. The complaint also seeks to enjoin Bernstein,
Nemelka, Yeaman and MBS from further violating the registration provisions of the Federal 
securities laws in the offer and sale of securities. Further the complaint seeks to enjoin
Star-Glo Industries, Inc., an East Rutherford, New Jersey company with over $1.000,000 in 
assets and 500 shareholders of record, from violating Section l2(g) of the Securities 
Exchange Act of 1934 which requires it to register its securities with the Commission. The 
complaint also seeks to enjoin Joseph R. Starita, of Upper Montclair. New Jersey. Star-Glo's 
president, from aiding and abetting the violations by Star-Glo and seeks a mandatory in-
junction requiring star-Glo to register with the Commission and to submit a plan calculated 
to resolve the question of the number of shares Star-Glo has outstanding. CLR-5949) 

INVESTMENT COMPANY ACT RELEASES 

BAY CAPITAL FUND. The SEC has issued a notice giving interested persons until July

23 to request a hearing on a proposal to declare on its own motion that Bay Capital Fund,

of Oaklano, California, has ceased to be an investment company. (ReI. IC-787l)


BAY APPRECIATION FUND. The SEC has issued a ·notice giving interested persons until 
July 23 to request a hearing on a proposal to declare on its own motion that Bay Apprecia-
tion Fund, of Oakland, California, has ceased to be an investment company. (ReI. IC-7a72) 

FIRST BAY FUND. The SEC has issued a notice giving interested persons until July 23 
to request a hearing on a proposal to declare on its own motion that First Bay Fund, of 
Oakland, California, has ceased to be an investment company. (ReI. IC-7873) 

LAMB FUND, INC. The SEC has issued a notice giving interested persons until July 23 
to request a hearing on an application filed by Lamb Fund, Inc •• of Chicago. Illinois, for 
an order of the Commission declaring that the Fund has ceased to be an investment company.
(Rel. IC-7874) 

THE GARRISON GRCMI'H FUND. The SEC has issued an order on an application filed by the 
Garrison Growth Fund, of New York, declaring that the Fund has ceased to be an investment 
company. (Rel. IC-7876) 

BLYTH EASTMAN DILLON & CO. The SEC has issued an order exempting Blyth Eastman Dill60 
& Co., Inc., and its co-underwriters from Section 30(f) of the Act to the extent that such 
Section adopts Section 16 of the Securities Exchange Act of 1934 with respect to trans-
actions incident to the proposed distribution of shares of common stock of Aaer~can Express
Income Shares, Inc., a newly registered closed-end investment company. (ReI. 1~7880) 
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RECENT FORM I-K FILINGS 

Form 8K is a report which must be filed with the SEC by the 10th of the month after ally of the following importaat events or ch_ges: 
changes in control of the registrant; acquisition or disposition of assets; legal proceediags ; changes iB securities t i.e., collateral (or reg-
istered securities); defaults upon senior securities; increase or decrease in the amount of securities outstanding; options to purchase sec-
urities; revaluation of assets; submission of matters to a vote of security holders; and any newly enacted requirements effecting registrant's 
business. 

The companies listed below have filed Form 8·K reports for the month indicated, responding to the ite .. of the fora specified. Photo-
copies may be purchased from the Commission's Public Reference Section (in ordering, please give month and year o( report). An index of 
the captions of the items of the form was included in Monday's News Digest. 

COMPANY ITEM HO. M~TH 

MONTANA CAKOTA uTILITltS ~u 11,14 04/13 
MOTHt~HUOU MArcKNlTY ~HO~~ IN~ 9 8j/13 
NATI0NAL bANCS~AKtS COkP uF TtXAS 1,14 115173 
NAHONAL Kt:~t:t(Vt.LIt-I: JN~UKAI...c.t CU 11,13,14 11';)/13 
NATUKAL (;AS i' lPtL INt CO Ut- AMUdl..A 13 85/13 
NORTH SHO~E ~AS 1..0 ILLlNvl~ 13 (15173 

OCtAN FI~H£RltS l~~ 11 114113 
PAT~ICK OIL & &AS CukP 1,13,14 114/13 
PENN tNGINttklNG ~ MANUt-AI..TvKINu CUKP 11.13 ~5/n 
PENNtY ~ C CO INC 11,14 115/1) 
PENRIL OAIA I..OMMUNICATIO~S IN!.. 11.13.14 85/13 
PEOPLES GAS CU 13 85/13 
PEOPLES GAS LIGHT ~ COKE Lv 13 05/13 
POLLUTION CU~TROL INUUSTk{t:~ INC 3,lh9.13,14 U/13 
PCM COKP 7,13 05/13 
REIS RUBERT ~ CO 11 85113 
SE.AjjOARU CORP 13 ~5/13 
SKY CITY STUKtS IN~ lI,B 85/13 
SOUTH EUROPEAN P-lPtLiNt LU 13 05/13 
SOUTHERN ELECTRIC Gt:NEKATIN~ Lv 11 85/13 
SPECIALTY kESTAUKANTS I..OKP 13 05173 
STAFF dUILOEk~ INL 2.7,14 &5113 
STEkLINu ELECTRUNICS COKP 2.13 (64/13 
STRATt:~IC MEDICAL Rt:StAK~H CuRP 7,13 tH/1) 
STRATEGIC MEulCAL kt:ScARCH CORP 13 (1211) 
STRATEGIC MEJICAL RESEAt(LH CORP II 1f3/1} 
SUNAMEk 1(. A CORP 11,14 85173 
TEMPLeT INUU~TKIt:S IN~ 12 115/13 
TENS(JR CORP 5.lI.l],14 &5/13 
TwIN fAIl< IN.. 13.14 (15113 
UNITED AHERILAN LifE INSUKAN'E Cu 3,9,14 ~5113 
UNIT~C STATES BAN'ORP REALTY' MOkTGAGE 1 85113 
UNIVERSAL CONTAINtR CORP 1,8,11,12,14 (14113 
VALlEYLAIl Il'lL 3,ll 05/13
VANDYK kESEARCh ~UkP 2.13.14 115113 
VARISYSTEMS CuRP 13,14 85/73
VENTliLN ('oRP 11 &5/13
VOLUME MERCHANIHSt INC 2,3.b,13,14 85113 
WAL MAKT STORES INC 1 85/13
WESTERN INVESJM~NT REAL ~~TATt TRUST 11 ~5/13
WESTE~N LAND COkP 3.13 85/13
WHITE MOTO" CuRP 4.11.14 85/13
WHITTAKER CORP 111.13,14 05/13
W~IGHT AIR LINES INC 4.1,13,14 04/13
WTC AIR FREIGHT 2.14 05/13 
ALLEN OR!,A,.,CU 13 04/73
AMAREX INC 2.3,13,14 &5113 
AMCuN INTEKNATIONAL INC 3 &5/13
AMtRICAN AIRLINeS INC i i .14 85/13
AMERICAN eMANUS INC 13014 115/13
ARKANSAS ~EST LOMP 1'" &4/73
ATLANTA NAT IUNAL REAL ESTAIE TRUST U,l4 05/13
BALLY MANUFACTuRING CORP 11,14 05/13
IlALTl~ORE eUSINE~S FORMS INC 13 05/13
CONTINENTAL CARt CENTERS INC 11.13.14 115/13 
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8K REPORTS CON'!'. 

CONTI~E~TAL CONV~VOM & c~UlPMLNT LV 
OIGITjL CAIA SVSJEMS ~URP 
EbB LI~UIUAII~G LORP 
FARRINGTON MA~UrACTUKI~u ClI 
fPA CORP 
GtNt~AL fINAN~IAL SYSTtM~ INL 
GENERAL kefkACTOMIES CO 
GOV~R~~ENJ eMPlUttt~ INSU~ANLL LO 
GRAY MANuFACTUKIN~ LV 
IDS FINA~CIAl ~UKP 
INTEMNATICNAL ~Yu~uNILS cu~p
IVAC CURl' 
llrt~T¥Le COMPANIES INC 
PlTKO lE~IS NATURAL ~AS PftO~KAM lj[3
RATH PACKl~G LU 
RESPONSIvE tNYIK~NHENTS LUKP 
RESTAURANT ASSUCiATE:, illl!Jv:'TK1t:~1"", 
klOUlk PUBLICATiONS INL 
RYERSON i HAVNeS INC 
SAVOY INOUSTRIES INC 
SCUTS INN MANAGtMENJ Co 
SEA ..OKLO INC 
SECURITY fiNANCE CUNP uF ~PAKIANuUKu 
SELf St:RVICE KtSTAUNAiHS 1I,L
SOUTHLAND ROYALTY CO 
SOUTH~ESTERN ~ROUP INVESTuKS INC 
STANCARO UIL CO OHIO 
STANOARL PACifIC CO~P 
STMiOUN INC 
SULLA Ik CORP 
THIOKOL CHEMICAL CUMP 
TS I INC 
UNAGl.STA C.OkP 
UNlfLEJ< INC 
UNITED STAHS INl.lUSTKIESil~C 
USllFE CORP 
VALLEY fU~GE CURP 
WIDHA ...", I.. F INC 
AlE PlASTIK PAK CU INC 
AEItONCA INC 
AllCa LANO CEYELOPMENT co 
ALLEN ETHAN INC 
AMAREX fUNDS Uf OELAwARE INC 
AMERICAN fLETCHeR KORTGA~E INVESTORS 
AMERICAN FUNDING CORP 
AMERICAN GIRL fASHIONS INC 
AMERICAN SAFETY EQUIPHENT CURP 
AMERICAN SMELTING. REfiNING CO 
AMES DEPARTMENT STORES INC 
APA(;HE CORP
AIUES CORP 
ASSOCIATEO CRY GOODS CORP 
ASTRONICS "ORP 
ATLAS CURP 
BALTIMORE GAS • ELECTRIC CO 
BANTAM BOOKS INC 
BARUCH fOSTER CORP 
BENEfiCIAL STANDARD CORP 
BIOMEDICAL RESOURCES CORP 
BOWER INDUSTRIES INC 
CALifORNIA SHOPPING CENTERS INC 
CAMPANELLI INDUSTRIES INC 
CAfWOII MILLS (,0
CANNON StlUE CO 
CANRAD HANOVIA INC 
CAPITAl KESERVE CORP 
CENTRAL NATIONAL fiNANCIAL CORP 
CLARCAN PETROLEUM CORP 
COLONIAL tOMMERCIAL CORP 

13 
6,1,14 
2.13.14 
1.1,14 
13,L4 
11.14 
1.1" 
1l,14 
13 

Id3,14 
11.14 
13 

1'" 
7.14 
lJ,14 
3,.4 
£,14 

2,1.14 
7.14 
£ .14 
h 13 

J,4,{,Ll,1;3,14 

" .14 
13 

11, l:i 
2.11,14 
11,14 
11,14 
11 

1,14 
j 

2.14 
D 

-'ol4 
1,d,13 

13 
L3,14 

13 
11,12,14 

4,13,L'o 
2.8,13

8 
13,14 
11,14 

3,lj,14 
11, lit 
11,H 

4,1.14 
11 

1,8,11,14 
13.14 
11,14 

12 
2,14 

3.7 
13 

2.1,13,14
11 

11,14 
11,14 
10,11 
13.14 

4,8,14 
2,11,14 
11, L4 

10 
3 

Btl4 
11 

05/13 
tJ5/1) 
"'5173 
..,5/73 
05/13 
"'5/13 
05/13 
04/13 
~5173 
~5/13 
..,5/1j 
"'4173 
"'2113 
1')5173 
VJ4173 
..,5173 
05/B 
"'4/13 
045/73 
VJ4173 
04/13 
J'>/H 
114173 
05/73 
05173 
oJ4/B 
134113 
lJ5/13 
;14/13 
05113 
.,4173 
.,4173 
04173 
;14/73 
;15/13 
'lJ4/73
,,5/B 
"4/13 

05/73 
0517) 
05/13 
05/13 
05173 
05/13 
05/73 
05/13 
05/13 
05/73 
05/73 
05/13 
06/73 
05173 
05/13 
05173 
05/13 
05113 
05/13 
05113 
OS173 
04/73 
05/73 
OS/H 
OSl13 
05173 
05173 
0~/13 
05/13 
05113 
05/13 
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8K REPORTS CONT.


COMMl.I'41TY Ht:AlTH ('OI<P
CONTINlNTAl uiL CU 
CCURTI:SY DkuG STuRES IN~ 
uANNERS INC 
DATATYPE I.OkP 
DIAMLNU INTeKNATIONAL COK~ 
OIAM~NU M URIlllNb Cu 
OlVEKS1FIlD KtTAILING Cu INC 
OREN NATIGNAl CUK~ 
uYNASCIt:NClS CuRP 
EAST REST MEuICAl PRuDUCTS INC 
l::CuLOl"Y II\lC 
EMPIRt FIRt: ~ MAKINE IN~UkANCE CU 
EQUITAblt: LifE MORTbAGt: G REALTY INVESTO 
ERC CUKP 
EVANS PKUDueTS ~U 
FA~R1L whULt:SALtkS IN~ 
FALCCN SEABOARU INC 
fEIJEkATtu DEvcLOPMt~T cu 
FIDELITY FINANCIAL CUkP 
FIELUS PLASTICS ~ I.Ht:MICALS INC 
FIRST NATIU~AL CITY ~ukP 
FLYING T1Gl::R LINt INL 
FOOTE CONE ~ tiEL01NG COMMU~ICATIONS INC 
fORUM Rt:STAUKANTS INC 
GAbLE INIJUSTKltS INL 
GIT REALTy ~ MORTbA~c INwtSTORS 
GLOb!: INDuSTKltS INC 
(ORALE w R l. ..0 
GREAT SCOTT SUPER MARKETS INC 
HALCG PRuUUeJS ~UkP 
HART ALH<EC cu 
HARTL ~uUNTAIN CURP 
HAYDt~ STuNt: IN~ 
HERITAGl:: ~UllTS INC 
HIGHLAND TEL!:PHUNE eu 
HOLLY SUGAR ..ORP 
HUkILLN CUkP 
HUUSE uF fABRICS INC 
HuuSTON NATURAL GAS CURP 
HUGHES SUPPLY lN~ 
IFC COLLATERAL CUkP 
IlLINl dEEF ~ACKtKS INC 
ILLL)lKArtD WORLD ENCYCLUPtuiA IN' 
INFUrRONIC~ ~UKP 
INLA~C CLNTAINl::R COkP 
INMOl\T CORP 
INTE~ 15LAND MURTGAGt ~OKP 
INTERFINANCIAL INI. 
INTtRNATILNAL eASIC ECONOMY COkP 
tNTeK~~rIUNAl TtLEPhONE ~ TtLeGRAPH CORP 

JASPEI< CORP 
JOY MANUFACTURINb CO 
KANSAS CITY ~OUrHERN INDU~TRIES INC 
I(DI CORP
KENNECUTT CGPPER CORP 
KENNEDY ~ COHeN INC 

INVE~JME~T 
INVESTURS 
INvESTORS 
INVeSTORS 
INVESTORS 
IRO~UUI) 

PKOPERTItS ASSO'lATES 
DIVERSIFItD )ckVILES INC 
FUNDING CORP UF NEw VUR~ 
REALTY TRUST 
~YNUICATE OF AMERICA INC 

INCuSTRltS INC 

LILAC r rHE INC 
MARGOS LAMOOE INC 
HAkU,.,NAN CORP 
HARS BARGAINLAND 
HATTEL INC 
HAUlE INDuSTRIES 

INC 

INC 

13

11.13.14

11.13.14


13

11


3.13 
13,14 

3.10,14 
13,14 

2.13.14 
2.14 
13 

),11.13.14 
1 

13 
11,13.14 

2,3.11.13,14
2,1:1,10.1", 

IS 
11 
2 
7 

11 
11 ,14
13 
2.8 

0.13014 
10,13,14 

11.14 
13 

2,4,7.9,14 
13.14 

2.4.7,8.9,11,110 
3.7,8.13,14

4,7.8el4
7 

13 
13.14 
U.i4 

7.8,10,14
11,13.1'0

3 
13,14

2,3,14 
1.2,7,8.9.14
4.11,13,14 

4,7.14
11 

11,13.1'0
13.1'0 
J,l1 

8 
1,3,14 

3 
11 

I, U.14 
13.14 
13 
13 

8,14
3.13,14 

11,14
13.14 
13 

13.14 
3,11.14 

11 
10,13

11, U,14 

05173 
05173 
05173 
05173 
05173 
05/73 
03/H 
05/73 
05173 
05173 
05173 
05173 
05173 
05173 
05/73 
05/73 
05173 
05/73 
05/13 
05173 
05/73 
05173 
05173 
05/73
0'0/73 
05173 
05173 
05/73 
05173 
05173 
05173 
05/73 
05/73 
05/73 
05/73 
05/73 
05173 
05/73 
06/73 
05/13
05173 
05173 
05173 
05/73 
05173 
04/13 
05173 
05/73 
05113 
05173 
05/13 
05/73 
05113 
05/73 
05/73 
05/73 
05173 
05173 
05/73 
05173 
05/73 
05/73 
05/.73 
05/73
05173 
05173 
05173 
05/13 
04173 
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MICHIGAN CONSUL IDA 
MOSTEK CORP 
MOTION INDuSTRIE~ 
MOULOINGS INC 
MOVHLAe INC 
NACHMAN CURP 
NAPCU INDuSTRIES 
NARCO SCIENTIfiC 
NAHONAL ... INCSS 

8K REPCRTS CONI'D. 

ME~NAN lIlL Co INC 
MEl CORP 
MERRILL LYNCH , ~U INC 

TED GA~ Cu


INC


INC 
INDUSTRIES INC 

NATIONAL PARAbGN ~UkP 
NATIONAL PRO~ERrIES iNC 
NEW ORLEANS PUdLIC SERVICE iNC 
NEw YORK SUSwUeHANNA ~ WESTE~N RAILROAD 
NIAGARA fRONTIER SERVICeS INC 
NORTHERN {NOlANA PUullC SekvI~E CU 
NORTHIiOP CORP 
NORTHwEST NATURAL GAS Cu 
NORTH_ESTERN MUTUAL LIfE MU~T~AuE ~ REAL 
NUCLEAR (ATA INC 
OCEAN DRILLING 4 EX~lURATIllN CO 
UCEANOGRAPHY INTERNATIUNAl CURP 
OMEGA ALPHA INC 
OXfORC INDuSTRIES INC 
PACIfIC CUAST PRUPERTIES INC 
PACKAGe MACHINEKY CU 
PAN ALASKA fiShERIES INC 
PARK CHIL INUUSTRIES INC 
PEEL t:lUH lTD 
PENN DIXIE INDuSTRIES INC 
PENNEY .J C fll'lANCIALCOkP 
PENNSYLVANIA CO 
PERKINS ~ _ILL INC 
PETRO lEwIS fUNDS INC 
PITTSTON CU 
PLANT INDUSTRIES INC 
PLAZA GfWUP INC 
POKTA SYSTEMS CORP 
PUBLIC SERVICE CO Of NEw HAMPSHIRE 
PULLMAN TRANSPORT lEASING CU 
PUUE HOME COKP 
RATH PACKING CO 
R08ERTSHAW CONTROLS CO 
SCHAEfER f , M CORP 
SCHEI8 EARL INC 
SCOTCO DATA CUM INC 
SEALH AIR CORP 
SEARLe G a & CO 
SERVICE CORP INTERNATIONAL 
SERVICU INC 
SHELTER RESQURCES CORP 
SINGER CO 
SOUTH CENTRAL BELL TELEPHONE CO 
SOUTHE~N MARYLAND AGRICULTURAL ASSUCIATI 
SOUTHERN NATURAl GAS CO 
SOUTHERN PACIfiC TRANSPORTATION CU STOCK 
SOVEAf1GN CORP 
SPECT~U INDUSTRIES INC 
SPEX INDliSTRIES INC 
SPLa:NTEX INC 
STATf EXPLO&AT10N CO 
STATE STREET dOSTON fINANCIAL CORP 
STERLING CO~PUTER SYSTEMS INC 
STRATEGIC ~EOICAL RESEARCH CORP 
STRATOflEX INC 
STY INC 
SUPfRMARKETS GtNEkAL CORP 
SYNCHRONEX CORP 

8 05/73 
11,14 05173 

1,2,3,7,9.13,14 05/73 
11,1,,+ 0511 j 
ll,13 0)113 

7 05/73 
10.14 05/73 
13,14 05113 
14 05/73 
11 05113 

11,14 03/73 
H 05113 

13 04/73 
2,14 05113 
!l 05/H 
13 05113 
8 05/73 

3,13,14 05/H 
11 05173 

1l,14 05/73 
7,14 05113 

8,10,13.14 05/73 
7,14 05/73 
7,11 05113 

7,H,14 03113 
4,7,H,14 05/73 

11 05/73 
7 05173 

2,1.14 05173 
"+,14 0517 3 

1 12112 
2,1,14 05/H 
li. .14 05/73 

8 05/73 
13 05113 

13,14 0'>173 
3,11,14 05/73 
11,1"+ 0'>113 
1tt14 05173 
11,13 05113 

4,1,11.13,l4	 0.,113 
7,14 05113 
11,14 05173 
13 .14 05113 

4,7,14 05173 
11,13,14 05173 

13 05173 
2,14 03/73 
11,14 05/H 

7 05/73 
7,14 05/73 

4,7,11,14 05173 

13 04/13 

II 05/13 
14 05173 

11,14 05173 
1,4,8,U.,J.3,14 05/H 

1,11,13,14 0'>173 

11 05173 

13,14 05173 

11 05173 
11,14 05173 

13 05/73 
2,8 05173 

10 05173 

13 04113 

11 02173 
13,14 05113 

10,14 05113 

2.11 05113 
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8K REPORTS CONT. 

TAYLOR KENTAl CORP 7.11,14 05/73 

TECti SYM CU"p 
2,14 05/73 

T iJO ~ HAI"lCH co 13.14 05/73 

TtlE CUMMUI"lILATIUNS INC l1,13,11t 05/73 
11 05113Tt:NNANT CU 

TGKtAJOK KLYALTY CUKP 11014 05.113 

TOW~CC MEDICAL ENTEKPRl~t~ INC 2.11t 05173 

TRANS SO~I("S INC 13 05173 

TRANSCANALA PIPtlINtS lTu 3.7.11.14 05/73 

TRlluG A~SOCIArE~ INC 13014 05113 

TUCSON GAS ~ tltLTK1C CU 7,11,14 05113 

TYCll LABuRATOKltS II"lC 13 0':)/73 

U6 FINANCIAL COKP 3.13 05173 

U(,I CGKP 11,14 05/13 

UNICLA CuRP 8.11t 05/13 

UNION PLANTEKS CUkP 13.H 05/13 

UNITEC AS~tSTUS LuKP LTD U.14 05/1·3 

UNITED PU~llSHINb CukP 1.1J,14 04/13 

UNITEe STATES dANKNOTt COkP 7.13.11t 05173 

UN1TtC SJATE~ SUGAK CuRP 7.13.14 05/13 

VAGABCND MOTuK HOTELS INC 7,9.11 05/73 

VF CUkP 11,14 05/73 

NASHINuTCN RATEK Puwtk ("U 7.11t 05173 

wElL MCLAIN CU IN~ 7,ll.14 05173 

WESTC~ESTER CURP 1,l1t 05173 

WESTON ROY f INC 11.14 05/73 

WH1TAKtR CABLE CORP 4.7.14 05/73 

WlllNEK INCLjTklES 2 05173 

WINSLOw TtChNOlUGY INC J,13 05/13 

...~U •.)~:U.TS TL, I\Ly"hTS LH\ F(lRM 3-K 

Avl 1NJLSTklf~ l~~ 2.14 10/12


CAL1F:~~la ~_J&LAL Ct~T:~) 14 12172


D14L FI~~~L1AL LJkP 1 01173


F k A ~KL I', c L E" T" iC ~ Li ! iK 13 .14 03173


P1JN~tk SYST~~S iNC 14 02173


VIOEC SYSTr~S L0~P 7,Q.14 02113


VIO[U SysTl~3 LU~y 7.14 02/73


TRADIN; SUSPENSIONS CONTINUED. The SEC has ordered the suspension of over-the-counter ~ 
trading in the securities of Star-G10 Industries for the further ten-day period June 28 
through July 7, inclusive. 

SECURITIES ACT REGISTRATIONS: Effective June 27: Associates Corporation of North 
America, 2-47711 (40 days); Bank Securities, Inc., 2-44932; Digi-Log Systems, Inc., 2-47416;
Federal Paper Board Company, Inc., 2-48181; KAIC I, Inc., 2-48126; ML Government Guaranteed 
Securities Trust, First Monthly Pa}rrnentSeries, 2-47761; Marshall & I1s1ey Corp., 2-48190;
Method Electronic, Inc., 2-48303; Servisco, 2-48039; United States Leasing International,
Inc., 2-48151; United Data Centers, Inc., 2-44775; Urban Improvement Fund Limited-1973,
2-47339 (Sept 20); Westminster Bond Fund, Inc., 2-47371. 

Effective June 28: John H. Harland Company, 2-47485. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in 
trading transactions is shown in parentheses after the name of the issuer. 

---0000000---

Copies of registration statements may be ordered from the Commission's Public Reference Section. All other referenced 
material is available in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the 
News Digest ($33.00 a year, first class mail; $8.25 additional for foreign mailing; $25.00 additional for air mail) and the 
SEC Docket ($17.00 a year, first class mail; $4.25 additional for foreign mailing) are for sale by the Superintendent of 
Documents, Government Printing Office, Washington, D. C. 20402. 


