
May 7 ,  1973 

COMMISSION ANNOUNCEMENTS 

STAFF OFFICIALS NAMED I N  DIVISION OF CORPORATION FINANCE. Alan B. Levenson, D i rec to r ,  Divis ion  of 

Corporation Finance,  announced the  following personnel changes i n  the  Division.  


Howard P. Hodges, Jr. has been named Chief Accountant of t he  Division.  M r .  Hodges w i l l  r ep l ace  Walter 

Mickelsen who r e t i r e d  on Apr i l  13. As the  chief  accounting o f f i c e r  of the Divis ion ,  M r .  Hodges has the 

o v e r a l l  r e s p o n s i b i l i t y  f o r  d i r e c t i n g ,  coordinat ing  and execut ing  the  accounting and aud i t i ng  p o l i c i e s ,  

programs and procedures of the  Comnission a s  they r e l a t e  t o  the  work of t he  Division.  


M r .  Hodges jo ined the  s t a f f  of the  Conmission i n  October 1960 a s  a s t a f f  accountant  i n  one of the 

Drocessing branches.  I n  1965 he was ass igned t o  t he  Of f i ce  of t he  Chief Accountant of the  Divis ion  and has  

served cont inuously  i n  t h a t  Off ice ,  f i r s t  a s  a s en io r  s t a f f  accountant  and l a t e r  a s  Ass i s t an t  Chief 

Accountant. P r i o r  t o  j o in ing  t h e  Comnission, Mr. Hodges had been employed by an  i n d u s t r i a l  company and had 

worked f o r  t h e  accounting f i rm  of P r i c e  Waterhouse f o r  t e n  years .  M r .  Hodges received h i s  B.S. from the 

Univers i ty  of North Carol ina ,  Chapel H i l l  i n  1948. He is  a member of the A ~ e r i c a n  Institute of C e r t i f i e d  

Publ ic  Accountants and the  New York S t a t e  Soc ie ty  of C e r t i f i e d  Publ ic  Accountancs. 


S. E l l i o t t  Cohan has  been named Branch Chief of one of t he  Divis ion 's  process ing branches charged with 
t he  r e s p o n s i b i l i t y  f o r  the a n a l y s i s  and examination of ma te r i a l s  f i l e d  by investment companies under the 
S e c u r i t i e s  Act of 1933 and the  Investment Company Act of 1940. M r .  Cohan jo ined t h e  s t a f f  of the Commission 
i n  August 1968 and the  Divis ion  of Corpora t ion  Finance i n  August 1972. A t  the t i n e  of h i s  appointment t o  
Branch Chief he was sen io r  a t t o r n e y  i n  one of t he  process ing branches.  M. Cohan received h i s  B.S. from the  
Univers i ty  of Maryland i n  1963, h i s  LL.B. from t h e  Univers i ty  of Maryland Law School i n  1966 and h i s  MBA 
from New York Univers i ty  Graduate School of Business i n  1968. 

P h i l i p  R. Farnsworth,  Jr. has  been named Branch Chief of one of che process ing branches charged wi th  

t he  r e s p o n s i b i l i t y  f o r  t he  a n a l y s i s  and examination of m a t e r i a l s  f i l e d  by i n d u s t r i a l  companies under the 

S e c u r i t i e s  Act of 1933 and c e r t a i n  s e c t i o n s  of the S e c u r i t i e s  Exchange Act of 1934. Mr. Farnsworth joined 

the  s t a f f  of the  C o w i s s i o n  and Divis ion  i n  October 1969 and he ld  the  p o s i t i o n  of s en io r  a t t o rney  i n  one of 

the process ing branches a t  t h e  time of h i s  appointment. Mr. ~ a r n s w o r t h  received h i s  B.A. from Washirgton 

and Lee Univers i ty  i n  1964, h i s  LL.B. from Tulane i n  1967, where he was a member of the  Law Review, and h i s  

LL.M. from New York Univers i ty  Graduate School of Law i n  1968. 

William J. Kurz has  been reass igned a s  Branch Chief of one of t he  process ing branches charged with t he  

r e s p o n s i b i l i t y  f o r  t he  a n a l y s i s  and examination of m a t e r i a l s  f i l e d  by i n d u s t r i a l  companies. M e d i a t e l y  

p r i o r  t o  t h i s  r e a s s i g m n t ,  M r .  Kurz was Branch Chief of one o f  the  process ing branches charged d t h  the  

r e s p o n s i b i l i t y  f o r  a n a l y s i s  and examination o f  investment company f i l i n g s .  M r .  Kurz jo ined the  s t a f f  of 

t h e  Conmission i n  1958 a s  an a t torney-adviser  i n  t h e  Divis ion  of Corporation Finance and t h e r e a f t e r  held 

i nc reas ing ly  more r e spons ib l e  p o s i t i o n s  w i th in  t he  Cowis s ion .  He received h i s  A.B. from Frank l in  and 

Marshall ,  Lancas ter ,  Pennsylvania i n  1950 and h i s  LL.B. from Brooklyn Law School i n  1953. M r .  Kurz is  

a l s o  a c e r t i f i e d  p u b l i c  accountant.  


Mrs. J ean  W. Gleason has  been named Specia l  Counsel t o  the Of f i ce  of t he  D i rec to r  concentra t ing  on 

ma t t e r s  p e r t a i n i n g  to  i n d u s t r i a l  companies. Mrs. Gleason jo ined the  s t a f f  of t he  Comnission i n  Apr i l  1972 

ad an  Attorney-Adviser i n  t h i s  Divis ion ,  working f i r s t  i n  one of the process ing branches and l a t e r  i n  the  

Of f i ce  o f  Disc losure  Pol icy  and Proceedings.  Mrs. Gleason received h e r  B.A. i n  1965 from Ve l l e s l ey  College 

where she  was a member of Ph i  Beta Kappa, and h e r  LL.B., cum laude,  from Harvard Law School i n  1968. Af t e r  

law school ,  Mrs. Gleason c lerked f o r  Judge F rede r i ck  G.  Bamley and i innediately p r i o r  to  j o in ing  t h e  

Cocrmiasion's s t a f f  was employed by a law f i r m  i n  San Francisco.  


COURT ENFORCEMENT ACTIONS 

LEVY, DONSKY AND BUNEY PLEAD GUILZY TO MAIL FRAUD. The Chicago Regional Of f i ce  announced t h a t  
&menuel Levy, Willowdale (Toronto), Ontar io ,  Canada; Gerald G .  Donsky, a l s o  of Willowdale; and Frank W. 
Blaney, of Toronto, a l l  pleaded g u i l t y  i n  t he  Federa l  cou r t  a t  D e t r o i t ,  Michigan t o  mail  f raud charges  
i n  connection with a scheme involving s t o c k  of American Telephone & Telegraph (AT&T): Levy en te red  h i s  
p l ea  t o  a mail  f r aud  count i n  an informat ion,  whi le  Donsky and Blaney each pleaded g u i l t y  on Apr i l  27 t o  one 
count of mail  f raud conta ined i n  an indictment t h a t  had been re turned by a Federa l  grand ju ry  i n  De t ro i t  on 
Apr i l  26. According t o  t he  informat ion and the  indic tment ,  t he  defendants  engaged i n  a telephone s o l i c i t a -  
t i o n ,  o f f e r i n g  t o  s e l l  sha re s  of AT&T through the  National Bank 4 Trus t  Co. Limited,  Nassau, Bahamas, without 
In tending t o  d e l i v e r  any AT&T s h a r e s  a f t e r  payment t he re fo r .  Sentencing was d e f e r r e d ,  pending completion 
of presentence  r e p o r t s  by the  Probat ion  Department. 

The Chicago Regional Of f i ce  a l s o  announced t h a t  t he  defendants had a l s o  consented t o  permanent injunc- 
tions, p r o h i b i t i n g  f u r t h e r  v i o l a t i o n a  of the a n t i f r a u d  p rov i s ions  of the Fede ra l  s e c u r i t i e s  laws i n  connection 
v i t h  t he  a b w e  scheme. The injunctions were en t e red  Apr i l  27 a s  t o  Donsky and Blaney, and on Apr i l  23, a s  
t o  Levy. (LR-5877) 
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HOLDING COMPANY ACT RELEASES 
MISSISSIPPI POWER & LIGHT COMPANY. The SEC has  i s sued  a n o t i c e  g i v i n g  i n t e r e s t e d  persons  u n t i l  May 30. 


1973 t o  r eques t  a hea r i ng  r ega rd ing  a  proposa l  by M i s s i s s i p p i  Power & Light  Company, of Jackson,  M i s s i s s i p p i ,  

an e l e c t r i c  u t i l i t y  s u b s i d i a r y  company of Middle South U t i l i t i e s ,  a r e g i s t e r e d  ho ld ing  company, t o  i s s u e  and 

s e l l  sho r t - t e rm  promissory n o t e s  ( i nc lud ing  commercial paper )  i n  an  agg rega t e  p r i n c i p a l  amount no t  exceeding 

$32,000,000 ou t s t and ing  a t  any one time t o  banks and/or  t o  a  d e a l e r  i n  commercial paper.  The proceeds a long 

wi th  o t h e r  funds w i l l  be used by M i s s i s s i p p i  t o  f i nance  i n  p a r t  i t s  1973 c o n s t r u c t i o n  program ( e s t ima t ed  

a t  $91,480,000) and f o r  o t h e r  c o r p o r a t e  purposes.  (Rel. 35-17953) 


ARKANSAS POWER & LIGHT COMPANY. The SEC has  i s sued  a  n o t i c e  g iv ing  i n t e r e s t e d  persons  u n t i l  June  1, 

1973 t o  r eques t  a hea r i ng  r ega rd ing  a  proposa l  by Arkansas Power & Light  Company, of  L i t t l e  Rock, Arkansas,  

an e l e c t r i c  u t i l i t y  s u b s i d i a r y  company of Middle South U t i l i t i e s ,  I nc . ,  a r e g i s t e r e d  hold ing  company, t o  

i s s u e  and s e l l ,  s u b j e c t  t o  compet i t ive  b idd ing ,  $40,000,000 p r i n c i p a l  amount o f  f i r s t  mortgage bonds due 2003. 

Arkansas w i l l  use t h e  n e t  proceeds  f o r  t he  payment of  bank l oans  and commercial paper  indebtedness  approxi -  

mating $34,000,000 and t o  f i nance  i n  p a r t  i t s  1973 c o n s t r u c t i o n  program ( e s t ima t ed  a t  $170,600,000). 

(Rel .  35-17954) 


SECURITIES ACT REGISTRATIONS FILED 

McLOONE METAL GRAPHICS, INC., 75 Sumner S t . ,  La Crosse ,  W i s .  54601 - 286,053 s h a r e s  of  common s t o c k ,  t o  

be o f f e r e d  f o r  s a l e  by c e r t a i n  s t ockho lde r s  t o  persons  o t h e r  t han  r e s i d e n t s  of Wisconsin.  The comDanv manu- 
. -
f a c t u r e s  and d i s t r i b u t e s  p r e s s u r e - s e n s i t i v e  and aluminum name-pla tes ,  d e c o r a t i v e  t r i m  and r e l a t e d  i tems.  

( F i l e  2-47706 - Apr 13)  


THE DAYTON POWER AND LIGHT COMPANY, 25 N. Main S t . ,  Dayton, Ohio 45401 - 250,000 sha r e s  of S e r i e s  F  

cumula t ive  p r e f e r r e d  s t ock  ($100 p a r ) ,  t o  be o f f e r e d  f o r  s a l e  through unde rwr i t e r s  headed by Morgan S t an l ey  & 

Co. I n c . ,  2  Wall S t . ,  New York 10005. Net ~ r o c e e d s  w i l l  be used t o  repay  sho r t - t e rm  indeb t ednes s  i n c u r r e d  i n  

connect ion  w i t h  t h e  companyls c o n s t r u c t i o n  program ($19,600,000) and f o r  c o n s t r u c t i o n  expend i t u r e s ,  e s t ima t ed  

at $83 m i l l i o n  f o r  1973 and $640 m i l l i o n  f o r  t h e  pe r i od  1973-1977. ( F i l e  2-47707 - Apr 17) 


ASSOCIATES CORPORATION OF NORTH AMERICA, 1  Gulf & Western P l a z a ,  New York, N.Y. 10023 - $75 m i l l i o n  of 

no t e s ,  due from 9  months t o  f i v e  yea r s  from d a t e  of i s s u e .  NO unde rwr i t i ng  i s  involved .  An i n d i r e c t  sub-

s i d i a r y  of Gulf & Western I n d u s t r i e s ,  I nc . ,  t h e  company i s  engaged i n  making d i r e c t  i n s t a l l m e n t  loans ,  i n  

f i n a n c i n g  s a l e s  of consumer and i n d u s t r i a l  p roduc t s ,  i n  wholesa le  f i n a n c i n g ,  i n  i n d u s t r i a l  and c o m r c i a l  

f i nanc ing  and i n  w r i t i n g  insurance .  Net proceeds  w i l l  be used i n i t i a l l y  t o  repay  sho r t - t e rm  indebtedness .  

( F i l e  2-47711 - Apr 17) 


GENERAL FINANCIAL SYSTEMS, INC. (Gene ra l ) ,  F i r s t  Marine Bank O f f i c e  Bldg., R i v i e r a  Beach, F l a .  33404 -
1,333,698 sha r e s  of common s tock .  I t  i s  proposed t o  o f f e r  t h e s e  s h a r e s  i n  exchange f o r  t h e  ou t s t and ing  

c a p i t a l  s t o c k  of F i r s t  Nat iona l  Bank & T r u s t  Company, Lake Worth, and F i r s t  Nat iona l  Bank and T r u s t  Company, 

Jup i t e r /Teques t a .  General  owns 24.9% and 24.3%, r e s p e c t i v e l y ,  of t h e  ou t s t and ing  c a p i t a l  s t ock  of Lake Worth 

Bank and J u p i t e r  Bank. Genera l  i s  a bank ho ld ing  company, which h a s  i n t e r e s t s  i n  n ine  F l o r i d a  banks. ( F i l e  

2-47713 - Apr 17) 


MUNICIPAL INVESTMENT TRUST FUND, NINTH PENNSYLVANIA SERIES - $16,800,000 of u n i t s .  The Fund was c r e a t e d  
by a t r u s t  agreement among M e r r i l l  Lynch, P i e r c e ,  Fenner & smith Inc . ,  Bache & Co. I nc . ,  and Walston & Co., 
I n c . ,  a s  sponsors ,  The Bank of New York as t r u s t e e  and Standard  & P o o r ' s  Corpora t iov  as e v a l u a t o r .  The , 
Fund was formed f o r  t h e  purpose of o b t a i n i n g  t a x  exempt income through investment i n  a  p o r t f o l i o  of i n t e r e s t -
bea r i ng  s t a t e ,  municipal  and pub l i c  a u t h o r i t y  bonds, t h e  i n t e r e s t  on which i s ,  i n  t h e  op in ion  of recognized 
bond counse l ,  exempt from a l l  Fede ra l  and Pennsylvania  S t a t e  income t a x  under  e x i s t i n g  law. ( F i l e  2-47714 -
Apr 17) 

MACMILLAN, INC., 866 Th i rd  Ave., New York, N. Y. - 84,882 s h a r e s  of  common s tock .  I t  i s  proposed t o  
o f f e r  t h e s e  s h a r e s  t o  c e r t a i n  of  t h e  h o l d e r s  of ou t s t and ing  s h a r e s  o f  $4.50 cumula t i ve  p r e f e r r e d  s t o c k ,  S e r i e s  
A ,  and a l l  of  t h e  h o l d e r s  of  ou t s t and ing  s h a r e s  of $4.50 cumula t ive  p r e f e r r e d  s t o c k ,  S e r i e s  B, of Macmillan 
Sc ience  Co., I n r .  ( former ly  CCM; General  B i o l o g i c a l ,  I n c . ) ,  a n  a f f i l i a t e  of Macmillan, who e l e c t  t o  exchange 
t h e i r  s h a r e s  f o r  common s tock .  ( F i l e  2-47715 - Apr 17) 

SIGNETICS CORPORATION, 811 East  Arques Ave., Sunnyvale,  C a l i f .  94086 - 715,000 s h a r e s  o f  c o m n  s tock ,  
of which 600,000 a r e  t o  be o f f e r e d  f o r  s a l e  by t h e  company and 115,000 by c e r t a i n  sha r eho lde r s .  The o f f e r i n g  
i s  t o  be made (* a t  $16 p e r  sha r e  maximum) through unde rwr i t e r s  headed by Lehman Bro the r s  I nc . ,  One Will iam 
S t . ,  New York 10004. The company manufac tures  and s e l l s  i n t e g r a t e d  c i r c u i t s .  Net proceeds  w i l l  be used t o  
repay sho r t - t e rm  deb t  i n c u r r e d  p r i n c i p a l l y  f o r  working c a p i t a l  purposes.  ( F i l e  2-47718 - Apr 17) 

BELDEN & BLAKE AND COMPANY LIMITED PARTNERSHIP NO. 55 and NO. 56, 702 Tuscarawas S t . ,  West, Canton,  Ohio 
44702 - $600,000 of p a r t n e r s h i p  i n t e r e s t s  i n  e ach  p a r t n e r s h i p ,  t o  be o f f e r e d  f o r  s a l e  at $3000 p e r  u n i t  w i t h  
a minimum s u b s c r i p t i o n  of two u n i t s .  The P a r t n e r s h i p s  have been formed t o  engage i n  o i l  and g a s  d r i l l i n g  
and e x p l o r a t i o n  a c t i v i t i e s .  Henry S. Belden 111 and Glenn A. Blake a r e  t h e  g e n e r a l  p a r t n e r s  o f  each  p a r t n e r -  
sh ip .  ( F i l e  2-47722 and 47723, r e s p e c t i v e l y  - Apr 17) 
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STOCK PLANS FILED. The f o l l o w i n g  have f i l e d  Form S-8 r e g i s t r a t i o n  s t a t e m e n t s  w i t h  t h e  SEC s e e k i n g  
r e g i s t r a t i o n  o f  s e c u r i t i e s  t o  be o f f e r e d  p u r s u a n t  t o  employee s t o c k  and r e l a t e d  p l a n s :  

S tandard  O i l  Co. of C a l i f . ,  San F r a n c i s c o ,  C a l i f  ( F i l e  2-47594) - 100,000 s h a r e s  
Knickerbocker  Toy Co. I n c . ,  Midd lesex ,  N. J. ( F i l e  2-47606) - 20,000 s h a r e s  
Dun & B r a d s t r e e t  Companies, I n c . ,  New York, N. Y. ( F i l e  2-47607) - 801,912 s h a r e s  
The G i l l e t t e  Company, Bos ton ,  Mass. ( F i l e  2-47608) - $25 m i l l i o n  o f  p a r t i c i p a t i o n s  
Xerox C o r p o r a t i o n ,  S tamford ,  C o n n e c t i c u t  ( F i l e  2-47609) - 2 ,000 ,000  s h a r e s  
Exchange B a n c o r p o r a t i o n ,  Tampa, F l o r i d a  ( F i l e  2-47611) - 200,000 s h a r e s  
American Telephone and T e l e g r a p h  Co., New York, N. Y. ( F i l e  2-47630) - 2,000,000 s h a r e s  
Lone S t a r  I n d u s t r i e s ,  I n c . ,  Greenwich ,  C o n n e c t i c u t  ( F i l e  2-47632) - 250,000 s h a r e s  
N a t i o n a l  I n d u s t r i e s ,  Inc . ,  L o u i s v i l l e ,  Kentucky ( F i l e  2-57636) - 455 ,010  s h a r e s  
Trans  World A i r l i n e s ,  I n c . ,  New York, N. Y. ( F i l e  2-47637) - 300 ,000  s h a r e s  
Brush Wellman I n c . ,  C l e v e l a n d ,  Ohio ( F i l e  2-47639) - 206,435 s h a r e s  
Hoffman E l e c t r o n i c s  Corp. ,  E l  Monte, C a l i f .  ( F i l e  2-47643) - 75,000 s h a r e s  

MISCELLANEOUS 
IMPORTANT NOTICE 

Many requests for copies of documents referred to in the daily SEC News Digest have erroneously been directed to 
the Government Printing Office. They should be addressed: Public Reference Section, Securities and Exchange Commission, 
Wash~ngton, D. C. 20549. The reproduction cost will approximate 124 per page, plus postage, for mailing within four days, to 
254 per page, plus postage, for overnight mailing. Cost estimates given on request. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated and 
responding to the item of the Form specified in parentheses. The captions of the items are as follows: 

Item 1. Changes in Control of Registrant. Item 9. Options to Purchase Securities. 

Item 2. Acqusition or Disposition of Assets. Item 10. Revaluation of Assets or 

ltem 3 .  Legal Proceedings. Restatement of Capital Share Account. 

Item 4. Changes in Securities. Item 11. Submission of Matters to a Vote of Security Holders. 

Item 5. Changes in Security for Registered Securities. Item 12. Changes in Registrant's Certifying Accountant. 

Item 6. Defaults uwn Senior Securities. Item 13. Other Materially Important Events. 

Item 7. Increase in Amount of Securities Outstanding. Item 14. Financial Statements and Exhibits. 

Item 8. Decrease in Amount of Securities Outstanding. 


Copies of the reports may be purchased from the Commission's Public Reference Section fin ordering, please give month and 
yem of report). Invoice will be included with the requested material when mailed. 
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TRADING SUSPENSIONS CONTINUED. The SEC has  ordered the  suspension of (a) over- the-counter  t r ad ing  
i n  the  s e c u r i t i e s  o f  Accurate Ca lcu la to r  Corpora t ion ,  Logos Development Corpora t ion ,  Orec ra f t ,  Inc . ,  Photon. 
Inc .  and Textured Products ,  Inc .  f o r  t he  f u r t h e r  ten-day pe r iod  May 5-14, i n c l u s i v e ,  and i n  t he  s e c u r i t i e s  
of F i r s t  Leisure  Corporation and Pelorex Corporation f o r  t he  f u r t h e r  ten-day per iod May 6-15, i nc lus ive ;  

(b) exchange and over-the-counter t r ad ing  i n  t he  s e c u r i t i e s  of Equity Funding Corpora t ion  of America and 
over-the-counter t r ad ing  i n  the  s e c u r i t i e s  of Cl in ton O i l  Company, I n d u s t r i e s  I n t e r n a t i o n a l ,  Inc.  and Trionic 
Engineering Corporation f o r  the  ten-day period May 7-16, i n c l u s i v e ;  and (c) over-the-counter t r ad ing  i n  the  
s e c u r i t i e s  of Proof Lock 1nternational.Corporation f o r  t h e  f u r t h e r  ten-day per iod May 4-13, i nc lus ive .  

SECURITIES ACT REGISTRATIONS. E f fec t ive  May 3:  American k d i c a l  Building Gui ld ,  Inc. ,  2-46503 
(40 days ) ;  Argonaut Energy Corp, 2-46679 (90 days) ; CNA Income Shares ,  Inc . ,  2-47312 (August 1) ; CRS Design 
Assoc ia t e s ,  Inc. ,  2-47401 ; Excels ior  Incane Shares ,  Inc. ,  2-47292 (90 days) ; F i r s t  Texas F inanc ia l  Corp., 
2-47658; F lo r ida  Gas Company, 2-47590; Golden Cycle Corpora t ion ,  2-47705; Great  Americm Mortgage Inves to r s ,  
2-47181; H. H. Robertson Co., 2-47694; Municipal Investment T rus t  Fund, Th i r t een th  Monthly Payment S e r i e s ,  
2-47571; Safeway S t o r e s ,  Inc., 2-47712; Southeas tern  Su rg ica l  Supply Co., 2-46413 (90 days ) ;  Southwest 
Fo res t  I n d u s t r i e s ,  Inc., 2-47301 (40 days ) ;  Tenneco Inc. ,  2-47620; Texas U t i l i t i e s  Company, 2-47687; 
Union Spec ia l  Uachine Co., 2-47792; Wal-Mart S t o r e s ,  Inc. ,  2-46890; Warner ConuaJnications, Inc . ,  2-47677. 

NOTE TO DEALERS. The period of time d e a l e r s  a r e  r equ i r ed  t o  use t he  prospectus  i n  t r ad ing  t ransact ions  
is shown above i n  parentheses  a f t e r  the  name of the  i s s u e r .  

*As es t imated f o r  purposes of computing the  r e g i s t r a t i o n  fee .  

Copies of registration statements may be ordered from the Commission's Public Reference Section. All other referenced 
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