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DECISIONS IN ADMINISTRATIVE PROCEEDING 

VTl OOMMOH STOCK DKLIS1ID. The ca..t••ion ha. i.lued an order granting the application of the '-erican 
Stock kchange to .trike frOll lilting and reg1ltration the c_ Itock of ¥Til. Incorporated. of New York. 
Trediag in the .tock ha. bef!n luapend.d by the Exchange dnce June 4. 1970. 

According to the ca..t..ioa'. dec1lion. VTl Itock va •• ubject to deUlting under the following Exchange
.teadard.: (1) VTl failed to comply vith it. li.ting agreeaent in that it did not publi.h. lubalt to Ihar.-
holder. or file with the Exchange within the required time audited financial at.teaenta for the year. 1970 
and 1971; (2) VTl had n.t tangible ... ets of lei. than $2 -tIl ion and ,ultained net 101se. in two of its 
thr •• ~.t recent filcal year.; and (3) the aggregate market value of VTl's publicly-held .hare. (exclusiv.
of _nage_nt and concentrat.d holdiug.) val less than $1 ..Ullon. 

The ca..t••ion rejected vraf• request that the kchange's delisting application be denied or deferred 
for at l.a.t 6 _th. to give the company" new _nag_nt. which took over in October of 1972. an opportun-
ity to refora cOllpADY affair. aad _et the Exchange's criteria for continued Hsting. It Itated, ''We think 
VTIl'. hopei aad expectationa an inaufficient basis for disturbing the Exchange's deteraination that its 
stock .hould DOW be deUsted." (lei. 34-1(078) 

COMMISSION ANNOUNCEMENTS 

COHTIMUED SUSPENSION or PAIlAGRAPH (..) or RULE l5c3-3. The SEC today deterained to continue indefinitely
the suspension of the operation of paragraph (a) of Rule l5c3-3 uader the Securitiel Exchange Act of 1934 as 
to a.ll ord.rl for exempted securities. Paragraph (_) requires that if a broker-d.al.r executel a lell ord.r 
for a custo.r and if for any realon the broker-d.aler hal not obtained posseaaion of the aecuritie. froa 
the cuato.r vithin 10 buaineal day. after .ettle_nt date the broker-dealer shall immediat.ly thereafter 
close the tran.action by purch .. ing lecurities of like kind and quantity. The Comai.sion ha. deterained 
that due to r.pre •• ntation • .ade concerning possible operational hardships that .. y result froa atteapts to 
buy-in exempted •• curitiel, particularly municipal obligation •• it viii continue the .uapenaion of paragraph
(a) with re.pect to .uch exempt.d .ecuritie. for an indefinite period. The Comal .. ioD haa been adv1led 
that primarily becau •• of the very thin floating .upply aad numerous lerial aaturities of municipal obliga-
tiODl, .uch ••curitie ... y be difficult to buy-in and very often contract. to purcha.e .uch obligation ... y
remain failing for long periods of tt.. The eo.mt •• ion believe. that the failure or inability of custo.rs 
and brokeroodealers to make tt.ly-deliv.ry of such obligations is a problea requiring the eo..tllion'l con-
tinuiug attention and further study before aoy final conclu.ions aad deterainationl can be .ade. Th.rafore. 
the c-ta.ion ha •• ent a letter today to all reg1Btered national securities exchange. aad the llatioaal 
As.ociation of Securitie. Dealer. reque.ting thea to adopt procedures for IROnltoring failing contract. ead 
open tran.actiODl in exe8pt .ecurities of both cu.tomers and broker-dealerl and the .. thod. by which .uch 
contract. and tranaactlonl are cloaed out. 

The letter .tated in part I "Ia order for the eo.mts.ion to evaluate the extent of the probl ... a'loci-
at.d vith the failure of custo.r •• financi.l institutions. banks. exempt dealers or broker-dealers to make 
tt.ly .ettla.ent. of exempted .ecurities to fulfill the Comal •• ion'. obligations to in.ure the expeditloul
processing of securities transactions. the Coma1•• ion requests your organization to adopt proc.dures for 
monitoring such failing contracts aad open transaction. • • • 

"As thb _tter 11 of importance in the perforaAnce of the c-tsdon'. obllgations uDder the lederal 
securities lava to protect the 1Dtegrity of custoaers' funds and securities and of the SIPC Fund and to 
laprove the proce18ing of securities tran.actions. we would appreciate it if you _uld act prcnaptly to adopt
.uch proc.dure .... 

Broker-dealer. are realad.d that paragraph (a) r... ins in effect a. to .a1e tran.actions by all CUI to-
_r. vith regard to all aecurities other than exeapted .ecurities. (Rel.34-l0093) 

I.IWIS HAMID ASSOCIATE DIUCTOR III DIVISION C6 w.JnCBT IlI!CULATIOM. G. Bradford Cook, ellairaan of the SEC. 
today announc.d the appoint_Dt of Robert C. Levia a. Associate Director of the Office of Trading Practice. 
in the Division of Mark.t Regulation.

Ia a .tate_nt, Mr. Cook .aid: ''Mr. Lewi. vas a principal contributor to the eo.mtsdon'l PoUcy
Stateaent on the Structure of the Central Market Systam and Securities Exchaqge Act Rule 19b-2. As 
".oclat. Dir.ctor of the Offic. of Trading Practice •• he will be re.ponalble for interpretation of rules 
end re8ulation. uader the Exchange Act a. they relate to tradiqg practice. and for the formulation and 
t.pl ... atatioa of the tradiag regulations announced in the Policy Statement on the Structure of the 
central _rut .ystam." 

/ 
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Ur. Iawi8 joined t h e  Comnieeion i n  August 1968 with t he  Division of Trading and Markets and was named 
Spec ia l  Counsel i n  t h a t  Division i n  March 1972. Since August 1972 Ur. Lewis has  been Specia l  Counsel i n  
t h e  newly cons t i t u t ed  Divis ion  of Market Regulation. He e d i t e d  the  Markets Sect ion  of t he  Incl t i tu t ional  
Inves to r  Study and nerved a s  t he  Comniesion's r ep re sen ta t ive  t o  t he  Advisory Comaittee on the  S t ruc tu re  of 
a Centra l  Market System. 

A n a t i v e  of t h e  Washington area ,  Mr. Iawis  graduated from the  Univers i ty  of Maryland i n  1965 and f r a n  
The George Washington Univers i ty  Law Center i n  1968, where he was a member o f  the  Order o f  t he  Coif and the  
E d i t o r i a l  Board of t he  Law Review. 

COURT ENFORCEMENT ACTIONS 

CLYDE PIERCE M J l M  AND CLYDE F. W ENJOIWI(D. The SEC Washington Regional Off ice  announced t h a t  
on  March 30 the  Federa l  c o u r t  i n  Baltimore, Hd. pemanent ly  enjoined Clyde P ie rce  IlrrmPlcl of Bethlehem, Pa. 
and Clyde F. bmna of Allentown, Pa. f r a n  v i o l a t i o n 8  of the r e g i e t r a t i o n  requirenrente and ant i - f raud 
provis ions  of the  Federa l  s e c u r i t i e s  law8 i n  connection with t h e  o f f e r  and e a l e  of f r a c t i o n a l  undivided 
i n t e r e e t e  i n  o i l  and gas  l ea se8  of lIunrrr O i l  and Gas Qmpany. The defendants consented t o  t h e  f i n a l  judg- 
ment without admit t ing  o r  denying t h e  a l l e g a t i o n 8  of the  Comnieaion's complaint. (LR-5833) 

U.S. GAS & OIL CO. EWOINED. The SEC (hicago Regional Off ice  announced t h a t  on Apr i l  3 U.S. Gas & Oil  
Co. of Beachvood, Ohio, w e  permanently enjoined by the  Federa l  cou r t  i n  Cleveland from v i o l a t i n g  the  
r e g i e t r a t i o n  and ant i - f raud provis ions  of the  Federa l  a e c u r i t i e e  luue with regard t o  t he  o f f e r  and s a l e  of 
any s e c u r i t i e s ,  including bu t  not  l imi t ed  t o ,  f r a c t i o n a l  undivided w r k i n g  i n t e r e s t s  i n  o i l  and gas  l e a s e s  
o r  wells of defendant. The defendant,  through i t s  r ece ive r ,  consented t o  t h e  c o u r t  o rde r  without admitt ing @ 
or denying the  a l l ega t iona  of t h e  complaint. (LR-5834) 

P, D, GUCtlINI AND J. J. K W H Y  ENOINED. The SEC announced t h a t  on March 28 t h e  U. S. Court of 
Appeals f o r  the  Seventh C i r c u i t  granted  the  Comnisaion'a p e t i t i o n  f o r  a w r i t  of mandaaua d i r e c t i n g  t h e  
Federa l  cou r t  i n  I l l i n o i s  t o  pemanent ly  en jo in  Peter  D. Giachini  and John J. k r p h y ,  board chairman and 
p re s iden t ,  respectively, of Advance Growth Cap i t a l  Corporation,  f r a n  v i o l a t i o n s  o f  t h e  se l f -deal ing  and 
f a l a e  f i l i n g  provia ions  of t h e  Federa l  e e c u r i t i e a  laws. (LR-5835) 

SEYMOUR BEEMAN CONVICTED. The SEC Boston Regional Off ice  a ~ o u n c e d  on Apr i l  6 t h a t  t h e  Federal  cou r t  
i n  Concord, N. H., convicted Seymour Berman of Kearsarge, Nt H., a f t e r  a j u ry  t r i a l ,  of nix count8 of mail 
f raud i n  connection with a scheme t o  defraud whereby Berman obta ined m n i e 8  from profe8s ional  persons,  
oa t ens ib ly  f o r  t he  purpoae of i nve r t i ng  on t h e i r  behalf  i n  "Keogh Rust" penalon plana,  mutual funds and 
insurance  purchaaea, and then appropr ia ted  t h e  m n i e e  ao obtained t o  h i s  own u8e. (&R-5836) 

SECURITIES ACT REGISTRATIONS FILED I 
BIO-MEDICAL SCIENCES, INC., 140 New Dutch Lane, F_a i r fd~ ld ,  N . J .  07006 - 342,809 shares  of common s tock,  

of which 333,334 a r e  i s suab le  upon conversion of 6%% subordinated notes ,  Se r i e s  A and B, due 1982. The 
remaining 9,475 shares  a r e  t o  be offered  f o r  s a l e  by c e r t a i n  shareholders from time t o  time a t  p r i ce s  current  
a t  t h e  time of s a l e .  The company i s  engaged i n  research ,  development, manufacturing and marketing of products 
i n  t h e  hea l th  c a r e  and o t h e r  f i e l d s  u t i l i z i n g  chemical data-processing techniques.  ( F i l e  2-47491 - Mar 30) 

I 
SECURITY PACIFIC SENIOR CITIZENS FHA PARTNERSHIP, 1400 T w e r  Bldg., S e a t t l e ,  Washington 98101 - $1,290,000 

of pa r tne r sh ip  i n t e r e s t s ,  t o  be o f f e red  f o r  s a l e  a t  $1,000 per un i t  t o  be offered  on a bes t  e f f o r t s  bas i s  by 
Duane Berentson Investments,  and Horton, Geib 6 OaRourke. The Pa r tne r sh ip  was formed t o  purchase a l l  o r  
s u b s t a n t i a l l y  a l l  of t h e  l imi ted  pa r tne r sh ip  i n t e r e s t s  i n  t h ree  par tnerships  which in tend t o  const ruct  and 
opera te  apartment p ro j ec t s  i n  Kansas C i ty ,  Kansas; Helena, Montana; and Spokane, Washington; each of which 
w i l l  be financed through FHA insured mortgages. Secur i ty  P a c i f i c ,  Inc.  and Secur i ty  P rope r t i e s  a r e  t h e  genera l  
pa r tne r s .  ( F i l e  2-47492 - Mar 30) 

UNIVERSAL AUTOMOTIVE INDUSTRIES, INC., 135 W .  10th S t . ,  Huntinjzton Sta t ion .  New York 11746 - 300,000 shares  
of common s tock,  t o  be offered  f o r  s a l e  (* a t  $6 per  share  maximm) through underwri ters  headed by S. D. Fu l l e r  
& Co., Inc. ,  26 Broadway, New York 10004. The company imports and d i s t r i b u t e s  replacement p a r t s  f o r  fo re ign  
ca r s .  Net proceeds w i l l  be used t o  reduce shor t - term debt incurred  f o r  working c a p i t a l  and o the r  corpora te  
purposes. ( F i l e  2-47493 - Mar 30) 

TERADYNE. INC., 183 Essex S t .  Boston. Mass. 02111 - 90,000 shares  of common etock i s suab le  upon exe rc i se  of 
op t ions  granted under t h e  company's 1971 Incent ive  Stock Option Program. The company des igns  and manufactures 
automatic ins t ruments  f o r  t e s t i n g  semiconductors and o t h e r  e l e c t r o n i c  components. ( F i l e  2-47498 - Mar 30) 

AMTROL INC., 1400 Division Rd., West Warwick. R. I. 02893 - 350,000 shares  of common e tock,  of which 
220,000 a r e  t o  be offered f o r  e a l e  by t h e  company and 130,000 by c e r t a i n  shareholdera.  The o f f e r ing  i s  t o  be 
made (* a t  $16 per  share  maximm) through underwri ters  headed by Mer r i l l  Lynch, P i e rce ,  Fenner 6 Smith Inc . ,  
One Liber ty  Plaza ,  New York 10006. The company manufacture8 and markets s p e c i a l t y  tanks ,  cy l inde r s  and 
r e l a t e d  products f o r  use i n  hea t ing ,  a i r  condi t ioning and o t h e r  systema. Of the  n e t  proceeds, $1,177,070 w i l l  
be used t o  pay long- tern  debt  and t h e  balance f o r  working c a p i t a l  and o t h e r  corpora te  purposes. ( F i l e  2-47501 
Ihr 30) 
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DAYSTROL-SCIENTIFIC, INC., 4018 West 65th St., Minneapolis, Minn. 55435 - 200,000 shares of common stock, 
to be offered for sale at $3.50 per share by Engler & Budd Company, 801 Nicollet Mall, Minneapolis, Minn. 
55402. The company develops and markets a portable medical instrument called a Medi-Jector, designed to inject
medication into human tissue through hydraulic pressure without a syringe and needle. Of the net proceeds,
$183,000 will be used in connection with the manufacture of the Medi-Jector and the balance for working 
capital and other corporate purposes. (File 2-47506 - Mar 30) 

HUPSI CORPORATION, 608 Northside Tower, 6065 Roswell Rd., N.E., Atlanta. Ga. 30328 - 180,000 shares of 
common stock, to be offered for sale at $5 per share by H. E. Simpson Securities, Inc., 25 Broad St., New 
York 10004. The company has designed and intends to assemble and market electronic systems for the monitoring 
and control of feed, water and environmental equipment for poultry houses and other commercial animal facili-
ties. Of the net proceeds, up to $170,000 will be used in engineering and producing electronic flock moni-
toring systems and the balance for working capital and other corporate purposes. (File 2-47507 - Mar 30) 

SCI SYSTEMS, INC., 8620 South Memorial Parkway, Huntsville, Ala. 35802 - 46,305 shares of common stock,
issuable under the company's Qualified Stock Option Plan. The company engages in research with respect to 
electronic systems, instrumentation and various products for the U.S. Government. (File 2-47508 - Mar 30) 

COLEMAN AMERICAN COMPANIES, INC., 3435 Broadway, Kansas City, Mo. 64111 - 310,535 shares of common stock 
and 5,526 common stock purchase warrants. Of the securities, 20,525 shares and the warrants may be offered 
for sale from time to time by certain shareholders at prices prevailing at the time of sale, 150,586 are 
issuable upon exercise of 1975 and 1979 stock purchase warrants issued In connection with an acquisition and 
139,424 are issuable upon exercise of employee stock options. The company provides career training in data 
processing. (File 2-47509 - Mar 30) 

FIDELITY MUTUAL INCOME INVESTORS, INC. (the Fund), 555 East City Line Ave., Bala Cynwyd, Pal 19004 -
2,000,000 shares of capital stock, to be offered for sale (*at $20 per share maximum) through underwriters 
headed by Loeb, Rhoades & Co., 42 Wall St., New York 10005. The Fund is a closed-end, non-diversified manage-
ment investment company designed primarily to offer investors an opportunity to participate in a portfolio of 
debt securities substantially all of which will be acquired through private placement. FML Investors, Inc., 
wholly-owned subsidiary of Fidelity Enterprises, Inc. is investment adviser. (File 2-47511 - Mar 30) 

E. F. HUTTON TAX-EXEMPT FUND, NEW YORK SERIES 4, One Battery Park Plaza, New York, N. Y. 10004 -
$8,250,000 of units. The Fund is one of a series of Similar but separate trusts, created by a trust inden-
ture and agreement between E. F. Hutton & Company, Inc., as sponsor, and United States Trust Company of New 
York, as trustee. The Fund is a diversified portfolio of interest-bearing municipal bonds, including contracts 
and funds for the purchase thereof, the interest on which is, in the opinion of recognized bond counsel, exempt 
from all Federal and New York income tax. (File 2-47514 - Mar 30) 

FIRST MULTIFUND OF AMERICA, INC., 299 Park Ave., New York, N.Y. 10017 - 50,000 shares of common stock, to 
be offered for sale at net asset value with no sales charge (*$8.81 per share maximum). The Fund is a diver-
sified mutual fund, whose policy is to seek long term growth of capital by investing generally in shares of 
20 or more selected mutual funds. First Multifund Advisory Corp. is investment adViser. (File 2-47515 -
Mar 30> 

( INTERNATIONAL FLAVORS & FRAGRANCES, INC., 521 West 57th St., New York, N. Y. 10019 - 221,780 shares of 
common stock, issuable pursuant to the Company's Retirement Investment Fund Trust and 152,245 shares of 
common stock, issuable upon the exercise of employee stock options. Th~ company manufactures flavor and 
fragrance products used by other manufacturers. (File 2-47516 - Mar 30) 

HALLIBURTON COMPANY, 3211 Southland Center, Dallas, Tex. 75201 - 227,272 shares of common stock. 
issuable upon conversion of $30 million of outstanding 4\% convertible subordinated debentures, due 1987. 
(File 2-47517 - Mar 30) 

OFFSPRING INDUSTRIES, INC., 27 Bruckner Blvd., Bronx, New York 10454 - 180,000 shares of common stock,
of which 120,000 are to be offered for sale by the company and 60,000 by certain shareholders. The 
offering is to be made (*at $10 per share maximum) through underwriters headed by Newburger, Loeb & Co.,
Inc., 5 Hanover Sq., New York 10004. The company produces and sells moderately priced ladies knit junior
sportswear primarily to department and specialty stores. Of the net proceeds, $200,000 will be used to 
purchase additional machinery and the balance for working capital and other corporate purposes. (File
2-47519 - Mar 30) 

CARDINAL INCOME SECURITIES, INC., (the Fund), One Jefferson First Union Plaza, Charlotte, N. C. 28202 -
2,500,000 shares of common stock, to be offered for sale at $15 per share through underwriters headed by
Goldman, Sachs & Co., 55 Broad St., 'New York. The Fund is a closed-end, diversified management investment 
company, whose primary objective is as high a level of current income as is conSistent with prudent invest-
ment from a diversified portfolio predominantly of debt securities, with capital appreciation being a 
secondary objective. First Union National Bank of North Carolina, a subsidiary of Cameron Financial Corp-
oration, is investment adViser. (File 2-47521 - Mar 30) 
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STOOl PLAMS PILED. The followiqg have filed Por. S-8 registration stat ... nts with the SIC seeking
registration of securiti .. to be offered pursuant to employee stock and related plans:

Chrysler Corporation. HIghland Park. Mich. (File 2-47494) - $37,000.000 of interests in thrift-Stock 
Ownership Progr .. 

Exxon Corporation. lIev York. N. Y. (FUe 2-47495) - 86.486 shares and (FUe 2-47496) - 918,918 shares 
Teradyoe. Inc., Boa ton , Mus. (rUe 2-47497) - 150,000 shares 
The Scott & Petzer eo.pany, Lakewood, Ohio (File 2-47510) - 350,000 shares 
The Ryland Group, Inc., ColUllbia, Md. (PUe 2-47518) - 200.000 shares 
The Ceco Corporation, aticago,Ill. (File 2-47520) - 50,000 shares 

RECENT FORM 8-K FILINGS 

Form 8K is a report which must be filed with the SEC.b~!he 10th.of th.e.monthafter any of the following.important
events or changes: changes in control of the registrant; acquIsItion or disposition of as~ets; legal proceedings; changes
in securities (i.e., collateral for registered securities); defaults u!lOnsemor secunl1e~; ~c~se or decrease m the amou.nt 
of securities outstanding; options to purchase securities; revaluation o.fassets; submisaion of matters to a vote of secunty 
holders; and any newly enacted requirements effecting registrant's bus mess. 

The companies listed below have filed Form 8-K reports for the month ind~ca!ed: res~ding to the item <:>nthe 8K 
formnumbered in the parentheses. Photocopies may be purchased from the Cc:mtmlsslQlls Public .Reference Section (In 
ordering, please /live month and year of report). An index of the captroas of the several Items of the form-was 
included in Monday's News Digest. 

AMENDm 8K R::PORl'S 

Patent ~~nagement Inc. Sep 72(7) 0-4153-2 
Peabody Calion Corp Feb 73(7) 1-3593-2 
Pennsylvania Life Co. May 72(3) 0-3553-2 
Process Systellls· Sep 72(7) 0-6050-2..Inc 
John Roberts, Iitc. JlIn 73(13.14) 1-6893-2 
Rocky ~huntain Industries. Inc. 

Dec 72(2,7,13.14) 0-6302-2 
Oct 72(7) 0-6302-2 

Safeguard Industries Inc. Dec 
72(2) 1-5620-2 

Scrivner-Boogaart Inc. Dec 72(14) 1-6826-2 
Seacrest Indusdries Cc'rp Jan 73(7) 0-2252-2 
Security Bancorp. Inc. Oct 7~(13) 0-6483-2 
Henry I. Siegel Co •• Inc. 

Feb 72(9) 1-4885-2 
Southwest Realty & Development

Co., Inc. Jul 72(1) 0-117-2 
Whittaker Corp Aug 72(3) 1-5407-2 
H.K. Winston Corp Jan 73(3) 0-1759-2

Work Wear Corp Jan 73(14) 1-4784-2


'DADIIG SUSPBltSIOK C<IIUNUBD. 'lbe SIC has ordered the suspension of over-the-counter tradiDa in the 
securities of Continental Vendiag ~chlne Corporation for the further ten-day period April 10-19, inclusive. 

SECURITIES Act UGIS'l'RATIClIIS. Effective April 9; Mobe lDvese.ent Corp., 2-46892 (90 clays); 
.-erican Hospital Supply Corp •• 2-47426; Central Ullnois Light Co •• 2-47395; Pirst Pinancial Corp., 
2-46175 (May 18); Gannett Co., Inc •• 2-47328; JlllnoverPlanning eo.pany, Inc., 2-46982 (90 clays); 
Pandlck Press. Inc •• 2-47186. 

II01'B 10 DIALBIlS. the period of tt.e dealera are required to use the prospactua in trading transactions 
is shown aboYe in parentheaes after the ~ of the issuer. 

*As eatt.8ted for purpo ..s of c~tlag the ~glstration fee. 

---0000000---
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