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COMMISSION ANNOUNCEMENTS 

SCHEDULE FOR MUTUAL FUND DISTRIBUTION HEARINGS. Allan S. Hostoff, Director of the Division of 
Investment Management Regulation, announced the following schedule for the final week of hearings on the 
mutual fund distribution system. 

Wednesday. March 28 - 10:00 A.M.	 Thursday, March 29 

Distribution Trends (Panel Discussinn) Closing Statements 
Kenneth Cutler, Vice President,

Affiliated Fund, Inc. 10:00 A.M. National Association of Securities 
James Fullerton, Board Chairman Dealers, Inc. 

Capital Group, Inc. 
Robert Loeffler, Senior Vice President 11:00 A.M. Investment Company Institute 

Investors Diversified Services, Inc. 
Donald Pitti, President 

Wiesenberger Services, Inc. 
Donald Spiro, President 

Oppenheimer Management Corporation 

Persons who wish to suggest questions for a particular witness are invited to submit them in writing 
to Lewis J. Mendelson, Assistant Director, Division of Investment Regulation not later than 4:00 P.M. on 
the day before the witness is scheduled to testify. Witnesses are also requested to make available 25 
copies of their written comments at the hearing room for the convenience of the press. 

SEC ORDER CITES HUTCHINS, MIXTER 6. PARKINSON, INC .. JOHN R. GILES AND WILLIAM GURLEY. The SEC has 
issued an order for proceedings against Hutchins, Mixter 6. Parkinson Inc. (registrant), John R. Giles 
(Giles), and William Gurley (Gurley) for alleged violations of the bookkeeping, net capital, anti-fraud 
reporting and hypothecation provisions of the Federal securities laws. Among other things, it was alleged
that registrant, Giles and Gurley made false and misleading statements of material facts in a proceeding
before the Commission with respect to registration. 

A hearing will be scheduled by further order to take evidence on the staff allegations and to afford 
the respondents an opportunity to offer any defense thereto for the purpose of determining whether the 
allegations are tpue and if so, what if any action of a remedial nature should be ordered by the Comaission. 

EFFECTIVENESS OF SECURITIES EXCHANGE ACT RULE 19b-2. As a result of the modification of its prior 
stay of Rule 19b-2 by the Court of Appeals for the Third Circuit, the temporary suspension of the 
effectiveness of Rule 19b-2 will terminate, as previously announced, on March 29,1973. As of that date, 
all exchanges which have not already done so will be required to adopt Rule 19b-2 as promulgated, subject 
to the following modifications: 

1.	 The terms of Rule 19b-2 shall be enforced only with respect to members or prospective members 
of registered exchanges which joined or propose to join the exchange on or after January 16,
1973, the date of the adoption of Rule 19b-2. 

2.	 Those members of exchanges who became members prior to January 16, 1973, and who are not 
already in compliance with the "public business" requirement of the rule, may continue as 
members of the exchanges, provided that the trading volume of those members does not 
substantially increase during the pendency of the litigation concerning the propriety and 
validity of the Commiasion's rule. 

While existing exchange members not in compliance with Rule 19b-2 thus may maintain the present 
nature of their business pending the outcome of this litigation, the eom.ission urges all such members 
to file with the exchanges of which they are members plans setting forth the steps they intend to take 
to achieve compliance with Rule 19b-2 when the stay is terminated, unless they intend to resign from 
exchange membership in the event the rule's validity is sustained. (Rel.34-10052) 
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RULE PROPOSALS AND ADOPTIONS 

C(HIlN'l' PUIOD IXTENDED ON RULE 17a-15. The staff of the Division of Market Regulation announced 
that it haa extended from March 23. 1973 to April 6, 1973 the deadline for submitting comments on the 
joint plan filed with the Commission on March 2.1973 by the New York, American. Midwest. PBWand 
Pacific Stock Exchanges and the NASD (the ''Plan'')pursuant to Rule l7a-15 under the Securities Exchange
Act of 1934 providing for reporting of prices and volume of completed transactions with respect to 
securities ;egistered on exchanges. The staff has determined to extend the deadline in order to afford 
an additional opportunity for public comment. The Plan will continue to be available for inspection in 
the Commission's public reference room, and all interested persons may submit written comments on the 
Plan All comments should be directed to John M. Liftin, Associate Director. Division of Market Regulation.
Secu;ities and Exchange Commission, 500 N. Capitol St., Washington, D. C. 20549 and should refer to Pile No. 

57-433. (ReI. 34-10(54) 

INVESTMENT COMPANY ACT RELEASES 

PACIFIC AMERICAN INCOME SHARES, INC. The SEC has issued an order permitting Western Asset Management

Company to serve as the investment adviser of Pacific American Income Shares. Inc. (Applicant). a newly

formed diverSified, closed-end management investment company. and permitting the directors of Applicant

to serve as such. in both instances without a vote of shareholders. such exemptions to remain in effect

until the first meeting of shareholders to be held within 180 days after the effective date of Applicant's

registration statement filed under the Securities Act of 1933. (ReI. IC-7729)
 -'COURT ENFORCEMENT ACTIONS 

P & H ASSOCIATES PERMANENTLY ENJOINED. The SEC New York Regional Office announced that on March 13

the Pederal court in New York permanently enjoined P & H Associates and its two general partners Thoaas

Emil Herman and Ronald Charles Pilatsky from further violations of the net capital and customer segrega
-
tion proviSions of the Pederal securities law. The defendants consented to the court order without

admitting or denying the allegations contained in the Commission's complaint. (LR-5796)


PROVIDENT SECURITIES, OTHERS ENJOINED. The SEC New York Regional Office announced on March 7 that

the Pederal court in New York had permanently enjoined PrOYiden~ Securities. Inc •• New York City broker-

dealer, and Pericles Constantinou of New York City. from violations of the net capital, anti-fraud, record-

keeping and aupplemental financial reporting provisions of the Securities Exchange Act of 1934.(LR-5797)


DAIlVlIIIl.WATSON ENJOINED. The SEC announced on March 15 that the Pederal court in the District of

Columbia pe~nently enjOined. by conaent, Darvin R. Watson, of Houston. Tex •• an officer of Tran-Aire

Sys'ems. Incorporated. of Houston. from aiding and abetting violations of the reporting provisions of

the Pederal securities laws by Tran-Aire. Tran-Aire was previously permanently enjoined by consent.

(LR-5799)


WALLA WALLA BUSINESS COI.LPX;E.OTHERS ENJOINED. The SEC Seattle Regional Office announced that on

March 16 the Pederal court in Washington permanently enjoined Walla Walla Business College. Inc.. _

Roger Corn. Raymond Whittle and Norman Pronk from violations of the registration and anti-fraud provisions

of the Securities Act of 1933 in the offer and sale of common stock and debentures of Walla Walla Business

College. Inc, A judgment by default was entered against the corporation. Corn and Whittle. Prank consented

to the court order without admitting or denying the allegations. (LR-5800)


SECURITIES ACT REGISTRATIONS FILED 

SOUTHERN BANCORPORATION, INC •• 304 E. North St., Greenville. S. C. 29602 - 1,832,551 shares of common

stock. It is proposed to offer these shares in exchange for the outstanding stock of Southern Bank and

Trust Company (a South Carolina corporation), World Acceptance Corporation, SBT Real Estate. Inc. and

Piedmont Premium Service. Inc •• at the rate of one Bancorporation share for each (a) 1.575 World Acceptance

shares, (b) each 3.5 SBT shares and (c) each 3.875 Piedmont shares. Bancorporation was organized at the

direction of Southern Bank and Trust Company for the purpose of becoming a bank holding company.

(Pile 2-47290 - Mar 16)


THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES (Equitable), 1285 Avenue of the Americas.

New York. ~. Y. 10019 - $50 million of units. Equitable has established Separate Account No. 100. an

investment account to which the assets of the Equity Account under the Master Trust established by the

American Bar Retirement Association (ABBA) are allocated. The ABRA was organized by the American Bar

Association for the purpose of sponsoring a form of retirement plan and a form of trust to implement the

plan designed to comply with the Self-Employed Individuals Tax Retirement Act of 1962. The forma of plan

and participating trust may be adopted by self-employed members of the ABA and other qualified bar associa
-
tion for themselves and their employees. (File 2-47300)- Mar 19)
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SOU!IIVIST POaI8T DDUftIIIS. INC., 3443 North Central Ave., l'boenu. ArlI. 85012 - 200,000 shares of 
$1.50 cu.ulative coavertible preferred' stock. It la proposed to offer these shares in exchange for up to 
$4 lI111ion of 6-1/21 subordlDated in~ debentures, due 1985. st a rate to be specified later. 
White. Veld & Co. IDc •• 20 Broad St •• and Merrill Lynch. Pierce. reDDer & SIIlth Inc •• 70 Pine St •• both 
of Bew York 10005. have aar..d to .. sist holders of the debentures in tender iDs their debentures. the 
c.-pany .. nufactures and distributes paper and paper products. (File 2-47301 - Mar 19) 

YOUIC rAIIILII8 LIP! SBAUS. INC. (Fund). 67 Broad St •• Hew York. H. Y. 10004 - 1.500,000 shar .. of 
c_ stock, to be offered for sale at $10 pel' share by 'as~, rlorshela & Co. 'rbe lund la a diverai-
fied _tual fund, which offen its shareholden the opportunity to purclaaae up to $50,000 of group tel'll 
life insurance. Its prt.ary 1avest.ent objective will be to generate sufficient incaa. to pay the insur-
ance pr..t~ with a secondary objective of capital appreciation. Young r..tlies Life Shares Manq ... nt 
Corporation is 1avest.ent adviser. (File 2-47303 - Mar 19) 

ALISON 1IDImAG! IRVB:I'DIIIn: DUST, 2091 Saa JoaquiD Billa Road, Newport Beach. Celif. 92660 - $25 
lI111ioo of senior subordlDated DOtes. due 1980, to be offered for sale through underwriten headed by
LeImaD Brothera. One Willi. St •• !lew York 10004. '!be Truat invests in a portfolio of real property in-
.estMnts with prlDcipel ..,haala on short and inte~iate tel'llfirst _rtg.s and ""rap around" loaa 
on co-pleted lIlca.e producing properties and first ~tg ..e construction loans. Alison Advisors is 
iIlvestMnt edvlaer. (rile 2-47306 - Mar 20) 

srocx PLAMS rILED. the following have filed rorm S-8 reg~.tration statements "ith the SIC .eeking
registration of securities to be offered pursuant to .-ployee stock and related plans:

J. P. SteveDs & Co., Inc., !lew York. H. Y. (File 2-47291) - 271,980 shares 
LoDe Star Gas eo.pany, Dallas, Tex. (rile 2-47302) - $1,562,000 interest in the employee stock 

purchase plan 
Arthur D. Little, Inc •• Calbrldge. Mass. (FUe 2-47304) - 520.000 shares 
Ogden Corporation, Hew York, H. Y. (FUe 2-47305) - 593.900 shares 

MISCELLANEOUS 

RECENT FORM 8..K FILINGS 

Form 8K is a report which must be filed with the SEC by the 10th of the month after any of the following important

events or changes: changes in control of the registrant; acquisition or disposition of assets; legal proceedings; changes

in securities (i.e., collateral for registered securities); defaults upon senior securities; increase or decrease in the amount

of securities outstanding; options to purchase securities; revaluation of assets; submission of matters to a vote of security

holders; and any newly enacted requirements effecting registrant's business.


The companies listed below have filed Form 8-K reports for the month indicated, responding to the item on the 8K

form numbered in the parentheses. Photocopies may be purchased from the Commission's Public Reference Section (in

orderin~, please ~ive month and year of report). An index of the captions of the several items of the form was

included in Monday's News Digest.


8~ REPORTS FOR FEBRUARY 1973 

Cannon Mills Co. (13,14) 0-758-2 
C.G.S. Scientific Co~p (1,7.9,13,14) 0-3351-2 Carhart Photo, Inc.(4,13,14) 0-2354-2 
C.I. Mortgage ~roup (4,7,13) 1·6577-2 Ce11u-Craft Inc.(13,14) 1-6608-2 
CIG Int'l Capital Corp (10,14) 1-6437-2 Centex Corp (8,14) 1-6776-2 
C L Financial Corp (4,7,14) 1-6142-2 Central Banking System Inc.(13) 0-3652-2 
Cabot, Cabot & Forbes Land Trust Central Colorado Bancorp, Inc. (7) 1-6727-2 (13) 2-37766-2 
J.P. Cabot Equity COTP (9.13,14) 0-6010-2 Cenvil1 Communities, Inc.(7) 0-3427-2 
California Time Petroleum Inc. Chemanox Inc, (13) 0-5052-2 

<3,13,14) 1-6336-2 Chesapeake & Potomac Telephone
Cal-Maine Foods Inc.(13) 0-4892-2 Co. of West Va. (7,14) 2-16148-2 
Ca1ny Food Services Inc. Church's Fried Chicken, Inc. 

(1.2,7,14) 2-44368-2 (7,14) 0-4720-2 
Ca1tr~n Systems, Inc.(2,14) 2-42126-2 Cleveland ElectriC Illuminating
Cambridge Beverage Corp (13) 0·5701-2 Co. (3) 1-2323-2 
Cambridge ElectriC Light Co.(ll) 2-7909-2 Coit International, Inc.(2,14) 1-6752-2 
Campbell Mfg. Co., Inc.(13,14) 0-5073-2 Columbia Broadcasting System.
Canal Electric Co. (11) 2-30057-2 Inc. (14) 1·2931-2 
The Cannon Group. Inc.(13,14) 2-41631-2 Columbia Pictures Ind ••• Inc. 

(13,14) 1-6240-2 
Comcorp, Inc.(9,14) 0-5438-2 
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commonwealtb Gas Co. (11) 2-1647-2 
Computer Investors Group. Inc. 

(7.10.14) 1-5739-2 

ConcOTdia Corp (8. 13) 0-4788-2 

Consolidated National Shoe Corp
(2.8.10.14) 1-5044-2 

Consolidated Papers. Inc.(3.l4) 0-1051-2 
Continental Can Company. Inc. 

0.8) 1-489-2 

Continental Haterials Corp(14) 1-3834-2 

Control Data Corp (3) 1-1969-2 

Copeland Corp (3) 1-6942-2 

Cornelius Co. (11..14) 0-2106-2 

Corterra Corp (2.7.14) 0-3329-2 

Courtesy Drug Stores. Inc. 
(4.1.8.14) 2-41901-2 

Credithrift Financial Corp
(7.11.14) 1-6155-2 

Crompton & Knowles Corp
0.8.13) 1-4463-2 

Crown Industries. Inc.(11.l4) 1-7036-2 
Crystal Grower's Corporation

(2.11.14) 2-44860-2 

DWG Corp (3.14) ·1-2207-2 

Daniel Int'l Corp (11) 0-4322-2 
Data Lease Financial Corp (3) 0-4171-2 
Datapoint Corp (4.8.11.14) 0-5253-2 

Datatron Inc.(7) 0-4151-2 
Davis ~ater & ~aste Inds •• Inc. 

(4,7.14) 0-6495-2 
Dekalb Agresearch. Inc.(13) 0-2886-2 
De1town Foods Inc.(13.14) 1-4891-2 
Dento-Med Inds., Inc.(14) 0-6333-2 

Danco Inc. (7) 1-5638-2 
Designcraft Jewel Inds •• Inc. 

(2.7,14) 1-7013-2 
Di Giorgio Corp (7,8.13,14) 1-1790-2 
Walt Disney Productions (11) 1-4083-2 
Diversified Mortgage Investors 

03.14) 1-6149-2 J 
TlADIlI; SUSPIIISIOIICOIITDIUID. The SIC bas ordered the auspellSion of over-tile-counter tradioa in the 

ca..oa .tock of Meridian Past Pood Servicea, Inc. for the further ten-day period Marcb 22-31, inclu.ive. 

SICURtTIIS ACr IUllGISTIlATIOliS.Effective March 21: Air Products and Ch8ld.cab, IDc., 2-47147; 
Aa.rican Standard Inc., 2-47207; eo..ercial Metal. Co., 2-47178; Deep Sea Technique., lac., 2-41580 
(Jua 14); Deseret Pba~ceutical Co., lac •• 2-46695; Federated IncOlll8& Private Plac_at Puad. 2-47004 
(May 1); IndiallSpolb P_r & Light Co •• 2-47162; LQ Motor IDII8, lac., 2-46328 (Apr 30); Hc:eor.tck & Co., 
lac •• 2-47211; Partner. in Boualoa. 2-42475 (90 days); Philip.' Petroleua Co•• 2-47183; Purolnor, lac •• 
2-47267; Southern California ldiSOll Co •• 2-47192; Weco DeyeloJllll8ntCorp •• 2-47121. 

lIOI'I TO DEALIIS. The period of tt. dealers are required to u.e the prospectua ia tradioa traa ..c~io 
is showa above in parenthes.a after the aa.e of the issuer. 

---0000000---

Copies of registration statements may be ordered from the Commission's Public Reference Section. All other referenced material is 

available in the issue of the SEC Docket indicated in parentheses below the News Digest Issue No. Both the News Digest and the 

SEC Docket are for sale by the Superintendent of Documents, Government Printing Office, Washington, D. C. 20402. 


