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ENFORCEMENT PROCEEDINGS

SEC SUSPENDS AND FINES SUPERVISOR OF BROKER

The Commission has settled public administrative proceedings against
Cesar A. Montilla (Montilla) of Rio Piedras, Puerto Rico, formerly
chief executive officer and registered principal of the Clark Melvin
Securities Corporation (CMS or firm) and the supervisor of Hernan
Perez (Perez). The Commission’s Order finds that from at least
January 1995 through September 1997, Perez, while a registered
representative at CMS, willfully violated the antifraud provisions
of the federal securities laws. Specifically, Perez misappropriated
at least $2.9 million from at least 19 customers of CMS and from one
person who provided him with funds for the purpose of opening a
securities account. In addition, Perez made materially false and
misleading statements to the CMS customers and to the intended
customer, concerning, among other things, the use of their funds,
the need for them to cover margin debt, and the value of their
securities accounts.

The Order further finds that from at least January 1995 through
September 1997, Montilla failed reasonably to supervise Perez with
a view to preventing Perez’s violations of the antifraud provisions
of the federal securities laws. Among other things, Montilla failed
to place Perez under heightened supervision, despite firm procedures
mandating that he do so in light of Perez’s serious disciplinary
past. Montilla further failed reasonably to respond to warning
signs that Perez was engaging in misconduct. Montilla also failed
to ensure that the firm’s employees followed procedures relating to
delivery of customer checks.

Without admitting or denying the findings of the Order, except that
he admitted the jurisdiction of the Commission, Montilla consented
to consecutive suspensions of three months from association with any
broker or dealer, and nine months from association, in a supervisory
capacity, with any broker or dealer. Montilla further consented to
pay an administrative money penalty in the amount of $5,000. (Rel.
34-40855)



INVESTMENT COMPANY ACT RELEASES

CCB FUNDS

An order has been issued on an application filed by CCB Funds
(formerly, 111 Corcoran Funds) granting an exemption from Section
17 (a) of the Investment Company Act to permit an in-kind redemption
of shares of the applicant by an affiliated person of the applicant.
(Rel. IC-23623 - December 28)

SELECT ADVISORS TRUST A, ET AL.

An order has been issued on an application filed by Select Advisors
Trust A, et al. granting an exemption from Section 17(a) of the
Investment Company Act. The order permits a reorganization
involving certain registered investment companies. (Rel. IC-23624 -
December 29)

CREDIT SUISSE FIRST BOSTON CORPORATION

An order has been issued on an application filed by Credit Suisse
First Boston Corporation (CSFB) exempting SAILS Trusts for which
CSFB will serve as a principal underwriter from Section 12(d) (1) and
Section 14 (a) of the Investment Company Act, and exempting CSFB and
the Trusts from Section 17(a) of the Act. The order would permit
other registered investment companies and companies excepted from
the definition of investment company under Sections 3(c) (1) and
3(c)(7) of the Act to own a greater percentage of the total
outstanding voting stock of the Trusts than that permitted by
Section 12(d) (1) of the Act. The order would also exempt the Trusts
from the initial net worth requirements of Section 14 (a) of the Act
and permit the Trusts to purchase U.S. government securities from
CSFB at the time of a Trust’s initial issuance of securities. (Rel.
IC-23625 - December 29)

SELF~REGULATORY ORGANIZATIONS

PROPOSED RULE CHANGE

The Municipal Securities Rulemaking Board filed a notice of filing
of a proposed rule change under Rule 19b-4 (SR-MSRB-97-12) to amend
Rules G-37, relating to political contributions and prohibitions on
municipal securities business; G-38, relating to consultants; G-8,
relating to books and records; and G-9, relating to the preservation
of records. Publication of the notice in the Federal Register is
expected during the week of January 4, 1999. (Rel. 34-40845)
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EXTENSION OF COMMENT PERIOD

The Commission has decided, pursuant to Section 19(b) (2) of the
Securities Exchange Act of 1934, to extend the comment period for a
proposed rule change filed by the New York Stock Exchange (Rel.
34-40679, November 13, 1998, SR-NYSE-98-32) relating to shareholder
approval of stock option plans. The comment period has been
extended until January 25, 1999. (Rel. 34-40847)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change submitted under Rule
19b-4 by the National Association of Securities Dealers (SR-NASD-98-
57) relating to amendments to NASD Membership and Registration,
Investigation and Sanctions, Conduct and Code of Procedure rules.
(Rel. 34-40853)

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant’s Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.

Item 9. Regulation S Offerings.

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously
filed, responding to the item(s) of the form specified. B8-K reports may be obtained in person or by writing to the
Commission’s Public Reference Branch at 450 Fifth Street, N.W., Washington, D.C. 20549 or at the following e-mail box
address: <public info @ sec>. In most cases, this information is also available on the Commission’s website:

<WWW.SeCc.gov>.

STATR 8K ITEM NO.
NAME OF ISSUER CODE 1 23456789 DATE COMMENT
ABN AMRO MORTGAGE CORP DE X 12/29/98
ADAC LABORATORIES CA X X 12/29/98
AFC ENTERPRISES INC MN X 10/15/98 AMEND
ALLIED WASTE INDUSTRIES INC DE X 12/23/98 ’
ALPHA MICROSYSTEMS CA X 12/17/98
ALTAIR INTERNATIONAL INC A6 X X 11/27/98
AMERICA FIRST APARTMENT INVESTORS L DE X 12/24/98 AMEND
p
AMERICA FIRST TAX EXEMPT MORTGAGE F DE X 12/24/98 AMEND
UND LTD PARTNERSHIP
AMERICAN ARCHITECTURAL PRODUCTS COR DE X 12/16/98 AMEND
P
AMERICAN INDUSTRIAL PROPERTIES REIT TX X 10/14/98 AMEND
INC
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STATB 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT

AMERICAN SOUTHWEST FINANCIAL SECURI AZ X 12/28/98
TIES CORP

AMPACE CORP DE X X 12/15/98

AQUAGENIX INC/DE DE X X 12/28/98

ASANTE TECHNOLOGIES INC DE X X 12/17/98

ASSET SECURITIZATION CORP COMM MOR  NY X X 12/15/98
PASS THR CER 1996-MD VI

ASSET SECURITIZATION CORP COMM MORT NY X X 12/16/98
PASS THR CER SER 1997-D4

ASSET SECURITIZATION CORP SERIES 19 DE X X 12/16/98
97-DS

ATRIX INTERNATIONAL INC MN X X 12/18/98

BALLY TOTAL FITNESS HOLDING CORP DE X 12/16/98

BANKBOSTON CORP MA X X 12/17/98

BAR TECHNOLOGIES INC X 12/21/98

BARNETT AUTO TRUST 1997-A DE X X 12/15/98

BEAR STEARNS ASSET BACKED SECURITIE DE X X 12/22/98
S INC

BEAR STEARNS COMMERCIAL MORTGAGE SE DE X 10/28/98
CURITIES INC

BEAR STEARNS COMMERCIAL MORTGAGE SE DE X 12/21/98
CURITIES INC

BERKSHIRE GAS CO /MA/ MA X 12/18/98

BIOFIELD CORP \DE\ DE X X 12/28/98

BLUE RIVER BANCSHARES INC IN X 12/29/98

BOATMENS AUTO TRUST 1995-A DE X X 12/15/98

BOATMENS AUTO TRUST 199%6-A DE X X 12/15/98

BORDEN CHEMICALS & PLASTICS LIMITED DE X X 12/23/98
PARTNERSHIP /DE/

BROOKTROUT TECHNOLOGY INC MA X X 12/17/98

BYL BANCORP CA X X 12/24/98

CAPCO AMERICA SEC CORP COMM MORT PA DE X X 12/17/98
S8 THROU CERT SER 19%8-D7

CARRIZO OIL & GAS INC TX X X 12/11/98

CELLEX BIOSCIENCES INC MN X 12/08/98

CENTRAL EUROPEAN MEDIA ENTERPRISES X X 12/11/98
LTD

CEPHALON INC DE X X 12/28/98

CHATTEM INC TN X X 12/21/98

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1995-1

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1995-2

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1996-1

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1996-2

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1997-1

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1897-2

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1997-3

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1997-4

CHEVY CHASE AUTO RECEIVABLES TRUST MD X 11/30/98
1598-1

CHEVY CHASE AUTO RECEIVABLES TRUST  MD X 11/30/98
1998-2

CHEVY CHASE HOME LOAN TRUST 1996-1 MD X 11/30/98
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STATE 8K ITEM NO.

NAME OF ISSUER CODR 1 2 3456 789 DATE COMMENT
CHEVY CHASE HOME LOAN TRUST 1997-1 MD X 11/30/98
COLLABORATIVE CLINICAL RESEARCH INC OH X 12/21/98
COLORADO GAMING & ENTERTAINMENT CO DE X X 12/18/98
COMDISCO INC DE X 12/11/98
COMMERCIAL MORTGAGE PASS THR CERT S MO X X 12/15/98
ER 1998-C2
COMMUNICATIONS SYSTEMS INC MN X 12/10/98
COMMUNITY WEST BANCSHARES / CA X X X 12/29/98
CONSUMER PORTFOLIO SERVICES INC CA X 12/23/98
CORNERSTONE REALTY INCOME TRUST INC VA X X X 10/16/98
COVEST BANCSHARES INC DE X X 12/29/98
CRESTLINE CAPITAL CORP MD X X 12/29/98
CWMBS INC RESIDENTIAL ASSET SECURIT DE X X 05/25/98
IZATION TRUST 1998-A2
CWMBS INC RESIDENTIAL ASSET SECURIT DE X X 06/25/98
IZATION TRUST 1998-A2
CWMBS INC RESIDENTIAL ASSET SECURIT DE X X 07/25/98
IZATION TRUST 1998-A2
CWMBS INC RESIDENTIAL ASSET SECURIT DE X X 08/25/98
IZATION TRUST 1998-A2
CWMBS INC RESIDENTIAL ASSET SECURIT DE X X 05/25/98
IZATION TRUST 1998-A3
CWMBS INC RESIDENTIAL ASSET SECURIT DE X X 06/25/98
IZATION TRUST 1998-A3
CWMBS INC RESIDENTIAL ASSET SECURIT DE X X 07/25/98
IZATION TRUST 1998-A3
CYTOTHERAPEUTICS INC/DE DE X 12/19/98
DATA PROCESSING RESOURCES CORP CA X X 12/21/98
DATALINK CAPITAL CORP/TX/ FL X 12/28/98
DIGITAL GENERATION SYSTEMS INC CA X X 12/11/98
DISPATCH MANAGEMENT SERVICES CORP DE X X 12/14/98
DREW INDUSTRIES INCORPORATED DE X X 12/16/98
EDNET INC Cco X X 12/11/98 AMEND
EG&G INC MA X 12/16/98
ENERGEN CORP AL X 10/15/98 AMEND
EQCC HOME EQUITY LOAN TRUST 1998-1 DE X X 12/15/98
EQCC HOME EQUITY LOAN TRUST 1998-2 DE X X 12/15/98
EQCC HOME EQUITY LOAN TRUST 1998-3 DE X X 12/15/98
EQUIFAX INC GA X 12/29/98 AMEND
FACTUAL DATA CORP co X 12/16/98
FARM FAMILY HOLDINGS INC DE X 12/29/98
FIRST MERCHANTS ACCEPTANCE CORP DE X X 12/29/98
FIRST UNION DIRECT BANK N A X X 12/15/98
FIRST UNION MASTER CREDIT CARD TRUS X X 12/15/98
T
FMC CORP DE X 12/28/98
FPA MEDICAL MANAGEMENT INC DE X X 12/14/98
FUTURE PETROLEUM CORP/UT/ uT X 10/15/98 AMEND
GE CAPITAL MORTGAGE SERVICES INC NJ X X 12/22/98
GE CAPITAL MORTGAGE SERVICES INC NJ X X 12/22/98
GREAT NORTHERN GAS CO co X X 12/21/98
GREATER CHINA CORP DE X XX 12/18/98
GREEN TREE FINANCIAL CORP DE X X 12/07/98 -
GREEN TREE FINANCIAI, CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98

NEWS DIGEST, December 30, 1998



STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL ,CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X X 12/15/98
GREEN TREE FINANCIAL CORP DE X 12/21/98
GREEN TREE FLOORPLAN RECIEVABLES MA MN X X 12/15/98
STER TRUST
GREEN TREE FLOORPLAN RECIEVABLES MA MN X X 12/15/98
STER TRUST
GREEN TREE FLOORPLAN RECIEVABLES MA MN X X 12/15/98
" STER TRUST
GS MORTGAGE SECURITIES CORP II DE X X 12/23/98
GS MORTGAGES SEC CORP 1I COM MORT P DE X X 10/29/98 AMEND
AS THR CERT SER 1998-Cl
GS MORTGAGES SEC CORP II COM MORT P DE X 12/28/98
AS THR CERT SER 1998-Cl
HALTER MARINE GROUP INC DE X X 12/28/98
HEADLANDS MORTGAGE SECURITIES INC DE X X 12/15/98
HEADLANDS MORTGAGE SECURITIES INC DE X X 12/17/98
HEADLANDS MORTGAGE SECURITIES INC DE X X 12/23/98
HERSHEY FOODS CORP DE X 12/29/98
HICKORY TECH CORP MN X 12/22/98
HOST MARRIOTT CORP/ MD X X 12/29/98
HOWELL CORP /DE/ DE X X 12/17/98

IMH ASSETS CORP IMPAC CMB TRUST 199 DE X 12/29/98
8 C1 COL MOR BOND 19398 Cl

IMMULOGIC PHARMACEUTICAL CORP /DE DE X 12/21/98
INKTOMI CORP X X 12/29/98
INSIGHT ENTERPRISES INC DE X 12/16/98
INTERLINQ SOFTWARE CORP WA X X 12/29/98
INTERNATIONAL NETWORK SERVICES DE X X 12/28/98
JANEX INTERNATIONAL INC co X 12/11/98
JDN REALTY CORP MD X X 12/23/98
JONES INTERNATIONAL NETWORKS LTD /C CO X 12/22/98
o/
KAYE GROUP INC DE X X 12/17/98
LAHAINA ACQUISITIONS INC co XX X X 12/28/98
LAIDLAW ENVIRONMENTAL SERVICES INC DE X 12/23/98
LAKEHEAD PIPE LINE PARTNERS L P DE X X 12/21/98
LAKEHEAD PIPELINE CO LP DE X X 12/21/98
LAMSON & SESSIONS CO OH X X 12/11/98
LASER TECHNOLOGY INC ID X 12/21/98
LBP INC DE X 12/22/98
LEHMAN ABS CORP DE X X 12/28/98
LEHMAN ABS CORP BANK BOSTON HOME EQ X X 12/31/98
UITY LOAN TRUST 1998-1
LEVITZ FURNITURE CORP /FL/ FL X X 12/21/98
LEVITZ FURNITURE INC DE X X 12/21/98
LODGIAN INC DE X X X 12/11/98
LOEWS CORP DE X 11/23/98 AMEND
LUNAR CORP WI X 12/16/98
MBNA CORP MD X 12/23/98
MELLON RESIDENTIAL FUNDING CORP MOR DE X 07/25/98
T PAS THR CER SER 1998-1
MENLO ACQUISITION CORP DE X X 11/30/98
MERCURY FINANCE CO DE X X 12/22/98
MERRILL LYNCH & CO INC DE X X 12/28/98
MERRILL LYNCH DEPOSITOR INC DE X X 01/01/98
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
MERRILL LYNCH DEPOSITOR INC DE X X 01/01/98
MERRILL LYNCH DEPOSITOR INC DE X X 01/15/98
MOBILEMEDIA COMMUNICATIONS INC DE X 12/28/98
MOBILEMEDIA CORP DE X 12/28/98
MOHAWK INDUSTRIES INC DE X X 12/23/98
MONEY STORE ASSET BACKED CERTIFICAT X X 12/15/98
ES SERIES 1998-B
MONEY STORE HOME EQUITY LOAN TRUST NJ X X 12/15/98
1398-A
MONEY STORE HOME IMPROVEMENT LOAN B X 12/15/98
ACKED CERT SERIES 1998-1
MONEY STORE RESIDENTIAL TRUST 1998- NJ b4 12/15/98
1
MONEY STORE SBA ADJUSTABLE RATE CER NJ X 12/15/98
TIFICATES 1998-1
MONEY STORE TRUST 1998 C X X 12/15/98
MORAN TRANSPORTATION CO DE X X 12/29/98
MORTGAGE CAPITAL FUNDING INC DE X X 12/24/98
MORTGAGE CAPITAL FUNDING INC DE X 12/28/98
NATIONAL AUTO CREDIT INC /DE DE X 11/20/98
NATIONAL STEEL CORP DE X X 12/29/98
NATIONAL TECHTEAM INC /DE/ DE X X 12/24/98
NATIONSBANK AUTO OWNER TRUST 1996-A DE X X 12/15/98
NATIONSBANK NA NC X X 12/15/98
NATIONSBANK OF DELAWARE NA DE X X 12/15/98
NATIONSCREDIT GRANTOR TRUST 1596-1 DE X X 12/15/98
NATIONSCREDIT GRANTOR TRUST 1997-1 DE X X 12/15/98
NATIONSCREDIT GRANTOR TRUST 19%7-2 DE X X 12/15/98
NEW ZMAX CORP DE X 12/29/98
NOMURA ASSET SECURITIES CORP SERIES DE X X 12/17/98
1998-D6
NORTH EAST INSURANCE CO ME X X 12/29/98
NORTHERN STATES POWER CO /MN/ MN X X 12/22/98
NRG ENERGY INC DE X X 12/22/98
OGE ENERGY CORP OK X X 12/28/98
OKLAHOMA GAS & ELECTRIC CO OK X X 12/28/98
OMI TRUST 1998-D NC X X 12/15/98
OMNICARE INC DE X 12/21/98
OMNIPOINT CORP \DE\ DE X 12/21/98
ONYX ACCEPTANCE GRANTOR TRUST 1998- DE X 12/15/98
1
ONYX ACCEPTANCE OWNER TRUST 1998-A DE X 12/15/98
ONYX ACCEPTANCE OWNER TRUST 1998-B DE X 12/15/98
PAYMENTECH INC DE X X 12/14/98
PELICAN PROPERTIES INTERNATIONAL CO FL X X 10/15/98 AMEND
RP
PENNZOIL QUAKER STATE CO DE X X 12/29/98
PHARMACEUTICAL RESQURCES INC NJ X 09/30/98
POWERWAVE TECHNOLOGIES INC DE X 10/09/98 AMEND
PROJECTAVISION INC DE X X 12/08/98
PROLONG INTERNATIONAL CORP NV X 12/14/98
QUIZNOS CORP co X 12/29/98
REGENESIS HOLDINGS FL X X 12/22/98
RENO AIR INC/NV/ NV X X X 12/23/98
REPUBLIC ENGINEERED STEELS INC DE X 12/23/98
RESIDENTIAL ASSET FUNDING CORP NC X X 12/11/98
ROHN INDUSTRIES INC DE X X 12/22/98
ROSS TECHNOLOGY INC DE X X X 12/15/98
ROYAL OAK MINES INC WA X 12/23/98
SALOMON BROS MORT SEC VII INC AST B DE X 11/25/98

K CERT SERIES 1938-0PT1
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
SALOMON BROS MORT SEC VII INC MORT DE X 09/25/98
PA THR CERT SER 1998-WFC1
SAXON ASSET SECURITIES TRUST 1998 3 VA X 12/28/98
SAXON ASSET SECURITIES TRUST 1998-1 VA X 12/28/98
SAXON ASSET SECURITIES TRUST 1998-2 VA X 12/28/98
SENTO CORP uT X 10/14/98 AMEND
SHOE PAVILION INC DE X 12/29/98
SKY FINANCIAL GROUP INC OH X X 12/28/98
SOUTH ALABAMA BANCORPORATION INC /D AL X 12/16/98
E/
SOUTHERN PACIFIC FUNDING CORP Ca X X 11/19/98
SOUTHPOINT STRUCTURED ASSETS INC DE X 12/15/98
STRUCTURED ASSET MORTGAGE INVESTMEN DE X X 12/28/98
TS INC
TAL WIRELESS NETWORKS INC DE X X 11/30/98
TEAM AMERICA CORPORATION OH X X 12/23/98
TOUPS TECHNOLOGY LICENSING INC /FL  FL X 12/28/5%8
TR FINANCIAL CORP DE X X 12/29/98
TREASURE & EXHIBITS INTERNATIONAL I FL X 11/24/98
NC
TRIANGLE PHARMACEUTICALS INC DE X X 12/24/98
UCFC ACCEPTANCE CORP LA X X 12/28/98
UNITED DIAGNOSTIC INC DE X 12/23/98
UNOVA INC DE X 12/24/98
US AIRWAYS INC DE X 12/14/98
VENTANA MEDICAL SYSTEMS INC DE X 10/14/98 AMEND
VESTA INSURANCE GROUP INC DE X X 12/18/98
WELDOTRON CORP NJ X 02/28/99
WESTBRIDGE CAPITAL CORP DE X X X 12/29/98
WESTMORELAND COAL CO DE X 12/24/98
WESTWOOD HOMESTEAD FINANCIAL CORP IN X 12/29/98
WHAT A WORLD INC/DE/ DE X X 12/21/98
WILSHIRE FUNDING CORP MORT BACKED C DE X 07/25/98
ERT SERIES 1997-1
WILSHIRE FUNDING CORP MORT BACKED C DE X : 08/25/98
ERT SERIES 1998-2
WORLD ACCESS INC /NEW/ DE X X 12/22/98
ZAPATA CORP DE X 12/21/98
ZIEGLER COMPANIES INC WI X X X 12/11/98
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