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ROLES AJID RELATED KA'1"1'ERS 

RECORDS CONTROL SCHEDULE AND INCORPORATION BY REFERENCE FEDERAL REGISTER 
RELEASE 

The Commission is revising its Records control schedule to state new 
administrative retention values for many Commission records. The 
schedule also has been reorganized, includes certain new records, and 
identifies obsolete records. In addition, since the retention values 
in the Records control schedule limit the availability of Commission 
records for incorporation by reference (see, e.g., Rule 10 (d) of 
Requlation S-K (17 CFR 229.10(d) and Rule 10(f) of Requlation S-B), the 
amendment of the schedule also changes the lenqth of time that records 
that previously have been filed with the Commission are available for 
incorporation by reference into new filings. For further information 
contact: L. Bryce Stovell at (202) 942-8944. (Rels. 33-7221; 34-
36269; 35-26377; 39-2335; IA-1521; IC-21370) 

ORDER EXTENDING EXEMPTION FOR CERTAIN BROKERS AND DEALERS FROM BROKER-
DEALER REGISTRATION 

On September 22, the Securities and Exchange Commission extended the 
exemption for persons acting as brokers or dealers with respect to 
certain categories of over-the-counter derivative instruments, to the 
extent that such instruments are securities, from the broker-dealer 
registration requirement under Section l5(a) of the Securities Exchange
Act of 1934. As extended, the exemption is retroactive to June 6, 1934, 
the date of the enactment of the securities Exchange Act of 1934, and 
will expire September 30, 1996. (ReI. 34-36270) 



ENFORCEMENT PROCEEDINGS 

JOHN MOYSEY SANCTIONED FOR FAILURE TO SUPERVISE 

On September 19, the Securities and Exchange Commission issued an Order
Instituting Public Proceedings, Making Findings and Imposing Remedial 
Sanctions against John Moysey, formerly a branch office manager in the 
Bethesda, Maryland branch office of Dominick , Dominick, Inc. Moysey
consented to the entry of the Commission's Order, without admitting or 
denying the findings therein. 

The Order finds that during the period in which Moysey supervised
Dominick's Bethesda branch, three registered representatives under his 
supervision, misappropriated approximately $718,000 from Dominick 
customers. All three registered representatives were criminally charged 
based on this conduct, and two are serving jail sentences. 

The Order finds that Moysey failed reasonably to supervise the three 
registered representatives, with a view toward preventing their 
violations. The Order finds that Moysey's supervisory deficiencies 
included, failing to monitor the activity in customer accounts with a 
view toward detecting and preventing registered representatives from 
engaging in improper trade practices such as unauthorized or excessive 
trading. 

On the basis of these findings, the Commission ordered that Moysey be 
barred from association with any broker, dealer, investment adviser,
investment company, or municipal securities dealer, provided that, after
two years, he shall have the right to re-apply for admission. (Rel. 34-
36247) 

CIVIL ACTION FILED AGAINST MARTYN GEFSKY AND MURRAY UFBERG ALLEGING INSIDER 
TRADING 

On September 21, the Commission filed a complaint in the United States 
District court for the Middle District of Pennsylvania against Martyn
I. Gefsky (Gefsky) and Murray Ufberg (Ufberg). The complaint alleges 
that Gefsky and Ufberg violated the antifraud provisions of the 
securities laws through illegal insider trading activities. The 
Complaint seeks permanent injunctive relief, disgorgement plus
prejudgment interest, and civil penalties. 

The complaint alleges that Gefsky purchased the common stock of Franklin
First Financial Corporation (FFFC) on November 11, 1992 while in 
possession of material non-public information related to substantive 
merger negotiations which ultimately led to a merger agreement between 
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FFFC and ONBANCorp, Inc. (ONBK). This information was tipped to him 
by his friend, Ufberg, who was counsel to FFFC throughout the period of merger negotiations. 

simultaneously with the filing of the Commission's complaint, Gefsky and
Ufberg consented, without admitting or denying the allegations of the 
complaint, to a Final Judgment and Order: permanently enjoining Gefsky 
and Ufberg from future violations of the antifraud provisions of the 
securities laws; ordering Gefsky to pay disgorqement of $7,000, plus 
prejUdgment interest of $1,604, and a civil penalty of $7,000; and 
ordering Ufberg to pay a civil penalty of $7,000. [SEC v. Martyn I. 
Gefsky and Murray Ufberg, Civil Action No. 95-CV-1593] (LR-14648) 

FINAL JUDGMENT OF PERMANENT INJUNCTION AND DISGORGEMENT ENTERED IN 
COMMISSION'S LITIGATION AGAINST OWEN FOX, CARROLL SIEMENS, BRUCE FRANKLIN, 
MICHAEL COLELLO AND DOUGLAS CROSS 

On September 7, the U.S. District Court Judge Richard A. Paez of the 
Central District of California entered a Judgment Against Defendants 
OWen R. Fox (Fox), Carroll E. Siemens (Siemens), Bruce Franklin 
(Franklin), Michael J. Colello (Colello) and Douglas S. Cross (Cross)
following granting the Commission's summary judgment motions. 

The Court found that FOX, Siemens, Franklin and Cross raised in excess 
of $21 million from over 700 investors by offering and selling the 
unregistered securities of defendant Cross Financial Services, Inc. 
(CFS). The Court also found that these defendants misrepresented that 
CFS would use investor funds for accounts receivable factoring and that 
in fact, unknown to investors, they used investor funds to purchase
uncollectible letters of credit. 

The Judgment permanently enjoins FOX, Siemens, Franklin and Cross from 
further violations of the registration and antifraud provisions of the 
federal securities laws. The Judgment also orders disgorgement of over 
$7.8 million from FOX, over $6.5 million from Siemer-s,over $2.3 million 
from Franklin, and over $8.6 million from croas , plus prejudgment 
interest thereon. Colello, a relief defendant, must disgorge over $2.6 
million, plus prejudgment interest. [SEC v. Cross Financial services, 
Inc., et al., Civil Action No. 94-4228 RAP, Ex, C.D. Cal.] (LR-14649) 

COMMISSION OBTAINS REPATRIATION OF FUNDS IN DEFENDANT'S MEXICAN BANK ACCOUNT 
IN ACTION BROUGHT TO HALT PRIME BANK SCHEME 

The Commission announced that on September 21 it achieved repatriation
of approximately $400,000 held in a Mexican bank account in the name of 
one of the five defendants in its pending case alleging securities 
fraud in a "prime bank" scheme. The Honorable Morton A. Brody of the 
U. S. District Court for the District of Maine had ordered repatriation
as part of the preliminary relief obtained by the Commission on July 25, 
1995. The $400,000 that was in defendant Deyon's account when 
repatriated has been transferred to the Court's registry. 
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The Commission's complaint alleqes that since mid-May, 1995, the 
defendants fraudulently obtained several hundred thousand dollars by
promisinq a virtually risk-free annual return of up to 300t; they 
represented to investors that their funds would be invested in a 
"special" Mexican bank account that earned 1020t per year by tradinq in
instruments includinq "Prime Bank Guarantees." In fact, however, 
accordinq to the complaint, the bank account earns no such extraordinary 
return, the investments are hiqhly risky, and there are no "Prime Bank 
Guarantees." Defendants tarqeted evanqelical Christian ministries,
presentinq themselves as fellow believers, and induced unsophisticated 
investors ot modest means to invest. 

The Commission's complaint seeks permanent injunctive relief,
disqorqement and civil monetary penalties. On Auqust 17, 1995, the 
court entered a preliminary injunction on aqainst Ellis L. Deyon,
Bradley T. Gullett, William Hanke, Dove Investment Group, Inc. and 
Sherwood H. Craiq, prohibi tinq them trom continuinq the fraudulent 
offer and sale of securities. [SEC v. Deyon, et al., Civil Action No. 
95-0164-B, USDC, D. Me.] (LR-14650) 

IHVESTMENT COMPANY ACT RELEASBS 

GLENBROOK LIFE AND ANNUITY COMPANY, ET AL. 

An order has been issued on an application by Glenbrook Life and Annuity
Company (Company), Glenbrook Life and Annuity Company Variable Annuity
Account (Variable Account), and Allstate Life Financial Services, Inc. 
CALFS), pursuant to Section 6 (c) of the Investment Company Act qrantinq 
exemptions from the provisions of sections 26(a)(2) (C) and 27(c) (2) of 
the Act. The order provides exemptions to the extent necessary to 
permit the deduction of a mortality and expense risk charqe from the 
assets of the Variable Account in connection with the issuance and sale 
of certain variable annuity contracts (Contracts) and any other variable 
annuity contracts issued by the Company that are substantially similar 
in all material respects to the Contracts (Materially Similar 
contracts), and from the assets ot any other separate account 
established in the future by the Company in connection with the issuance
and sale of Materially Similar Contracts. The exemptions qranted by the 
order also apply to reqistered broker-dealers other than ALFS, in the 
event of a chanqe in the identity of the principal underwriter for the 
relevant contracts. (Rel. IC-2l368 - September 21) 
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METROPOLITAN LIFE INSURANCE COMPANY, ET AL.


An order has been issued pursuant to section 6(c) of the Investment 
Company Act exempting Metropolitan Life Insurance Company (Metropolitan
Life) and Metropolitan Life Separate Account UL (together, Applicants) 
from Section 27 (c) (2) of the Act, and Rules 6e-2 (c) (4) (v) and 6e-
3(T) (c) (4) (v) thereunder. The order provides exemptions to the extent 
necessary to permit Applicants and other separate accounts that 
Metropolitan Life may establish in the future to support scheduled 
premium, single premium or flexible premium variable life insurance 
contracts to deduct from premium payments received an amount that is 
reasonable in relation to Metropolitan Life's increased federal tax 
burden resulting from the application of section 848 of the Internal 
Revenue Code of 1986, as amended. (Rel. IC-2l369 - September 20) 

HOLDING COMPANY ACT RELEASES 

CINERGY CORPORATION, ET AL. 

An order has been issued authorizing CINerqy Corporation, a registered
holding company, and its subsidiaries CINerqy Investments, Inc., and 
CINerqy Services, Inc. (Services), to organize and invest in subsidiary 
companies (Companies) for the purpose of acquiring and financing
investments in exempt wholesale generators and foreign utility companies 
in amounts up $115 million. The companies and Services also propose to 
provides services to subsidiaries and their associate companies. (Rel.
35-26376) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC u.,1er 
the Securities Act of 1933. The reported information appears as 
follows: Form, Name, Address and Phone Number (if available) of the 
issuer of the security; Title and the number and/or face amount of the 
securities being offered; Name of the managing underwriter or depositor
(if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

S·4 CABLEVISICII SYSTEMS CXIRP, ONE MEDIA CROSSWAYS, WOOUT, lIT 11797 
(516) 364·1450 • 920,000 ($55,602,500) CXMIOIIITOCI:. (FILE 33·62717 •

SEP. 18) (II. 7)
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IfCBT • FlLlIGS 

FOnl a-a: II \aed by CCIq*lIH to fll. current reportl on the followlre IWI'ItI: 

It_ 1. Cflenoes In Control of Ileglltrent.

It_ 2. ~llltlon or Dlepoaltlon of Anet ••

It_ 3. lrin.ptcy or Ilec.lverlhlp.

It_ 4. CfleneH In Ilegiitrent'l C.rtffylre AccoIIItent.

It_ 5. Other teat.rl.lly l!IIpOrtent Event ••

It_ 6. IlHlgnetlona of Ileglltrent" Director..

It_ 7. Flnancl.l Stlt.-ent. end Exhibit ••

It_ a. Cflenee In FIICII Yelr.


The CCIq*lIH lilted below hive filed a·a: reportl for the dete Indlclted trdIor _dlehtl to a-a: reportl prlYI~ly 
filed, rKponcffre to the It_CI) of the f_ apecffled. topl .. of the reportl .. y be pJrchued frca the Coml •• lon'. 
P\bl Ie: Reference Roo. C~en orderlre, pI .... give the det. of the report). An Invoice will be Included with the 
req.lHted _terlll ~en _lied. 

STATE SIC ITEM 110.

KAMEOF ISSUER COOE 1 234 5 6 7 a DATE CXMCEIIT
.••••.•...... _-- ...._-_._---_ ...---_._-- .._-------- .... .......-------
-
S1J8ORDIIlATEMORTGAGEBACICEDCERTIFICATES X 09119/95

SUIIBEAMr:t:I.P/FL/ DE x x O8l1a195

SWVAIANCSHARES IIIC VA X X 09/14195

SYIITHETECNIIIC GI X 09/19195

TANDYMASTEl TRUST DE X X 09115195

TAliGItAICEIlTERPltIU SOlUTIONS IIIC PA x 09119195

TECHIIOlOGYSOlUTIONS COCPAIIY DE X 09/19195

TMS MORTGAGEIIIC 1995-A X 09/15/95

TIWISYORLD INSUI co EDUC LOAJIALL 1995-1 X 08/29/95

UMCELECTRONICS co DE X 07/31195

UlITED VISION GRCU> IIIC DE X X 09/12/95

UlSI CORP DE X X 09/05195

VALUEMERCHAIITSIIIC WI X X 0710 1195AMEIID

VANDERBILTMORT& FIll INC MANNO co SE S Til X X 09/07195

VANDERBILTMORT& FIll INC MANNO co SE S TN X X 09/11/95

VOYAGERGRCU> IIICM !IV X 07121195

VOYAGERGRaJP IIICM !IV X x 07121195

VOYAGERGRClIP IIICM !IV x x 08/07195
'""s ItfCE I VAlLES CORP DE X X 09/18/95

ACMECLEVELAIIDCORP /ONI 011 X x 09/15195

ADVAliCEDMEDIA INC DE X X 06/21/95

AMERICAIIBIOGENETIC SCIEIlCES IIIC DE X 011I05195

MERICAII ECOLOGYCORP DE X X 09/12/95

AMEllI CAlI HEALTN PItOPElTl ES IIIC DE X 09/22/95

AMEIlICAIIPACIFIC MIIIEItALS LTD X 08J31195MEJ1)

MEIlICAII ItfscutCE CORP IIIC MY X O8J3OI95NIEID

MEIICAII TELEPHOIE & DATA IIIC DE X X 09/21195
-
MVESTORS FIIIAIICIAL CORP a x 09/22/95

ASSET SEClIIITlZATlCII CORP COle MORPASS X X 09/11195

AT&T CORP lIT X x a9!20195

AUTOZOIIEIIIC MY X a9/21195

AVALONPItOPEITI ES lilt II) X x 09/18/95

lID DYIIE r:t:I.P IGA GA X a9101195
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ax REPORTS CONT. 

STATE SIC ITEM 110. 
KAME OF ISSUER ................ -......-- .....-- ........ CCDE 1 234 5 678 .........•..... 

DATE COICEIIT_. ........_.-__ 

liD PLEXUS IIiC 
I05TOII LIFE SCIEIiCES IIiC /DE 
CAPTEC FRAIICHISE CAPITAL PARTIIERS LP III 
CEliTUR10ll MIIiES CORP 
CIIASE MAllIlATTAil IAIIIC IlATlOIIAL ASSOCIATIO 
CHITTEMDEN CORP /VT/
CLAYTOII HCIIES INC 
OIL MER I CAlI PItOPEITI ES fUll) lilt 
COMDATAIlET\ICU IIIC 
CXIIIJIIln FlIWICIAL CORP /DEI 
CXlCSTOCICIEscutCES INC 
DATA 1lEAS1IREMENTCORP 
DEUTSCHE FLOORPLAII RECEIVABLES L P 
DOVE AliHO INC 
DREto ENERGY SERVICES LTD 
DSI INDUSTRIES INC 
Eel INTERNATIOIIAL INC 
EMCOR GRClJP INC 
EOCC HalE EQUITY LOAII TRUST 1994·4 
EOCC HOME EQUITY LOAII TRUST 1995·1 
EOCC HOME EQUITY LOAII TRUST 1995·2 
FEDERAL REALTY INVESTMENT TRUST 

CT 
D£ 
DE 
UT 

YT 
TN 
tD 
tD 
DE 
!IV 
DE 
DE 
CA 
AO 
DE 
NV 
DE 
DE 
DE 
DE 
DC 

X 
X 

X 

X 

X 
X 

X 
X X 

X 
X 

X 

X 

X 
X 

lC 
X 

X 

X 
X 

X 
lC 
X 
X 

X 
X 
X 

X 
X 
X 
X 
X 
lC 

lC 
X 
X 

X 
X 
x 

09!20/95 
09/14/95 
09/21/95 
09/30/95 
09/19/95 
09/19/95 
09/07/95 
09/06!95 
08/24/95 
09/21/95 
09/W9SNIOlJ 
09/16/95 
09/15/95 
09/18/95 
09/20/95 
09/06/95 
09/13/95 
08/14/95 
08/15/95 
08/15/95 
08/15/95 
02/16/95 

FEDERATED DEPARTMEIIT STORES IIiC /DE/ 
FIIIOVA GR!lJP INC 

DE 
DE 

X 
X 

09/22/95 
09/22/95 

FIRST 
FIRST 

CHARTER CORP /IIC/ 
DATA CORPORATIOII 

NC 
DE 

x 
X 

X 
X 

09/13/95 
09/11/95 

fiRST FIIWICIAL CARIBBEAN CORP 
fiRST USA INC 
FLEENXIl CREDIT 1995·1 GRANTOR TRUST 

PR 
DE 
CA 

lC 
X 
X 

X 
X 
X 

09/22/95 
09/14/95 
09/15/95 

GlWlCARE INC CA X 07l2O/95A1CEMD 
GREENE CQJNTY IAIICSHARES INC 
HEILEMAII G BREWING co INC 
INFORMATIOII REscutCE EIIGINEERING INC 

Til 
DE 
DE 

X 

X 
X 

X 

X 

09/11/95 
09/21/95 
07119/95A1CEND 

INTERIIATIOIIAL CABLETEL INC DE X X 09/20/95 
KIMBERLY CLARJ:: CORP DE X 09/22/95 
LAllDSING PACIFIC FUND INC 
LASER MASTER INTERNATIOIIAL INC 

DE 
NY 

X 
X 

09/20/95 
09/14/95 

LASERSIGHT INC /DE DE X 09/14/95 
LIFE RE CORP DE X 09/20/95 
MAGIC RESTAUIWITS 
IlEDPARTNERS INC 

INC DE 
DE 

X X 
X 

04/06/95 
07/14/95AICEIID 

MENDELL DElIVER CORP to X x 07131/95 
MERID1Ail IAJlCORP INC PA X X 09/WOS 
MERIT SECURITIES CORP VA X X 09/20/95 
MERIT SECURITIES CORP SERIES 3 X x 08/28/95 
MICRO COMPOIIEIIT TECIIIIOLOGY INC DE lC lC 09!20/95 
lelP PROPERTIES INC tD lC 09/22/95 
MYLAII LABORATatlES INC PA lC 09/30/95 
MYSTIQUE DEVELOPMENTS INC co lC 09/0619'5 
IIATI OIIAL lIEDIA CORP DE X 09J1119'5 
lIE\! PARADIGM SOFTWARE CORP III X lC 09!2019'5 
IIORTH fORI: IAllCORPORATlOII INC D£ X 09/19/95 
CIIISL FlIWICIAL CORP D£ X X 09/18Jf15 
PENNF I aST IAllCORP INC PA X X 09/2019'5 
PEOPLES CHOICE TV CORP DE X X oam19'5 

BEWS DIGEST, September 25, 1995 7 



at REPORTS CONT. 

STATE lie ITEM 110. 
IWIE OF ISSUER CXDE 12345671 DATE COIIIEIiT-.•.•......................•••...... _--. .._------------ ..._----------.

POl YlCER GRClJP IIiC DE X 09/01/95 
PRIIiS RECYCLIIiG CORP IIY X 0I/24/95AMEIID 
QCS CORP CO X X 01/31/95 
ClUIIITILES TRAllSllATlC*AL CORP IIC X 09/19/95 
REIIAL TREATMElIT CEIITERS IIiC IDEI DE X 09/20/95 
RESIDENTiAl ASSET SEa.ITIES CORP DE X X 09/22/95 
RESIDEIiTiAl ASSET SEa.ITIES CORP DE X 09/22/95 
RESIDENTiAl FUMDIIiG MORTGAGE SEa.ITIES DE X X 09/22/95 
SCECORP CA X 09/22/95 
SEVEII lit IC IOTTLlIIG aMlAMY OF IOJTIlEU DE X X 09/1319.5. 
IOJTHEU CALIFORIIIA EDISCII CO CA X 09/12195 
SULLIVAil GRAPHICS IIiC Iff X X X 08/15/95 
TELECONM IIIDUSTIIES CORP DE X X 09/07/95 
THERMOlASE CORP DE X 09/14/95 
THERMOTREX CORP DE X X 09/14/95 
TOSTEL CORP CO X X 09/07/95 
TClJCHSTONE APPLIED SCIEIiCE ASSOCIATES III DE X 09/20/95
U S IIiTEC IIiC TX X 09/15/95 
US WEST IIiC CO X 09/12195 
VAlHI IIiC /DE/ DE X 09/19/95 
VAIIDEUILT MORT & fill IIiC MAlI 110 CO SE S Til X X 09/07/95 
VEIiTURE STORES INC DE X X 09/13/95 
VIDEONICS IIiC CA X X 09/07/95 
WATERJWtC FotO MANAGEMEIIT CO TX X X 09/07/95 
WI! I TMAII MEDI CAL CORP II" X X 09/12/95 
Wl!OLESCJIE & HEARTY FotOS IIiC OR X 09/07/95 

'; 
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