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CONCEPT RELEASE AND REQUEST FOR COMMENTS 

The commission issued a concept release soliciting comments on how to 
improve the disclosure of risk by mutual funds and other investment 
companies. The release solicits comments on a variety of means for 
improving risk disclosure, including narrative descriptions, numerical 
lIleasuresof risk, graphs, and tables. 

To encourage comments and suggestions from individual investors, the 
Commission included in the release a "plain English" summary, which will 
be reprinted separately in a form that leaves space for investors to 
respond with their ideas. Copies of the "plain English" summary may be 
obtained by calling the SEC's toll free consumer information line: 
~-800-SEC-0330. 

Comments should refer to File No. S7-10-95, and three copies of each 
comment letter should be mailed to Jonathan G. Katz, Secretary,
Securities and Exchange commission, 450 Fifth Street, N.W., WaShington, 
D.C. 20549, by July 7, 1995. Individual investors who do not have 
access to copier machines may send in one copy of their comments. All 
submissions will be available for inspection in the Public Reference 
ROOlJl.For further information, please contact Roseanne Harford at (202)
942-0689. (ReI. IC-20974) 

COMMISSION MEETINGS 

Following is a schedule of Commission meetings which will be conducted 
under provisions of the Government in the Sunshine Act. In general, the 
Commission expects to follow a schedule of holding open meetings on 
Wednesday mornings. Otherwise, meetings will be scheduled according to 
the requirements of agenda items under consideration. 



Visitors are welcome at a11 open meetings, insofar as space is 
available. 

Meetings will be held in the commission Heeting Room, Room lC30, at the 
Commission' s headquarters building, 450 Fifth street, N.w., Washington, 
D.C. Persons wishing to photograph or videotape commission meetings
must obtain permission in advance from the Secretary of the commission. 
Persons wishing to tape record a Commission meeting should notify the 
Secretaryls office 48 hours in advance of the meeting. 

Any member of the public who requires auxiliary aids such as a sign-
language interpreter or material on tape to attend a public meeting 
should contact Nancy wolynetz, Office of Administrative and Personnel 
Management, to make arrangements. Ms. Wolynetz can be reached at (202)
942-4091 or at a 'l"l'Y number (202) 942-4075. Staff members at the 
Commission are encouraged to contact He. wolynetz if they receive 
inquiries on availability of auxiliary aids. 

OPEN MEETING - TUESDAY. APRIL 4. 1995 - 10;00 A.M. 

The subject matter of the open meeting scheduled for Tuesday, April 4, 
1995, at 10:00 a.m., will be: 

The commission will meet with representatives from the American Society
of Corporate Secretaries to discuss a number of issues of mutual 
interest, including new developments in shareholder communications, the 
safe harbor concept release, the section 16 proposals, shareholder 
proposals, the T+3 / prospectus delivery proposals, and the security
ratings proposals. For further information, please contact William 
Haseltine at (202) 942-2910. 

CLOSED MEETING - THURSDAY, APRIL 6. 1995 - 10:00 A.M. 

The Subject matter of the closed meeting scheduled for Thursday, April 
6, 1995, at 10:00 a.m., will be: Institution of injunctive actions; 
Institution of administrative proceedings of an enforcement nature;
Settlement of administrative proceedings of an enforcement nature;
opinions; and Post oral argument discussion. 

At times, changes in commission priorities require alterations in the 
scheduling of meeting items. For further information and to ascertain 
what, if any, matters have been adde~, deleted or postponed, please 
contact: The Office of the Secretary (202) 942-7070. 

WARNING ABOUT SAPPHIRE BONDS 

In recent months, a new type of security, so-called "sapphire bonds," 
has been offered for sale to broker-dealers. The bonds are worthless. 
The stated issuer of the bonds is the Precious Hetals Holding
COr.Poration of Brisbane, Australia, a fictitious entity. 
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If any sapphire bond certificates should cometo your attention, please 
contact either Ester Saverson, Jr., Special Counsel, or ThomasC. Etter, 
Jr. , Senior Counsel, of the Division of Market Regulation of the 
Securities and Exchange commissionat (202) 942-4187. (Press Rel. 95-
58) 

ORDERMAKINGFmDINGS IMPOSING SANCTIONS BRUCEAND REMEDIAL AGAINST BALLARD 

~e commission announced that it entered an Order MakingFindings and 
Imposing Remedial Sanctions (Order) in connection with previously
instituted public administrative and cease and desist proceedings
against Bruce Ballard (Ballard) of Ocala, Florida. FromSeptember 1987 
until March 1991, Ballard was associated with C.J. Wright & Co., a 
registered broker-dealer which ceased operations in March1991. Ballard 
submitted, and the Commissionaccepted, an Offer of settlement whereby
he consented, without admitting or denying the findings contained in the 
Order, to entry of an Order finding that he willfully violated and/or
aided and abetted, and committed and/or caused violations of the anti-
fraud and registration provisions of the federal securities laws and 
that he willfully aided and abetted, and caused violations of the 
Investment CompanyAct of 1940 in connection with the operation of an 
unregistered investment company. Based upon this finding and Ballard's 
consent, the commission ordered Ballard to cease and desist from 
committing or causing any violations or future violation of the federal 
securities laws; barred him from association with any broker, dealer,
municipal securities dealer, investment companyor investment adviser: 
and ordered Ballard to pay disgorgement of $35,200, plus prejudgment 
interest, provided, however, that the paYment is waived based upon
Ballard's demonstrated financial inability to pay. (Rels. 33-7151: 34-
35530; IC-20964) 

DEAN W:ITTER SELECT EQU:ITY !I'RUST, ET AL. 

An order has been issued on an application filed by DeanWitter Select 
Equity Trust, et ale under sections 6(c) and 17(b) of the Investment 
CompanyAct exempting applicants from section 17(a) of the Act. The 
order permits a terminating series of a unit investment trust to sell 
portfolio securities to a new series of the trust. (Rel. IC-20970 -
Karch 28) 
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MELLON BANK, B.A.


An order under Section 6(c) of the investment Company Act has been 
issued on an application filed by Kellon Bank, N .A. (M8NA). The order 
grants an exemption from Section 17(f) of the Act to permit United 
States registered investment companies (other than investment companies
registered under section 7(d» for which MBNA serves as custodian or 
sub-custodian, to maintain foreign securities and assets in the United 
Kingdom with Mellon Europe Limited, a wholly-owned subsidiary of MBNA. 
(Rel. IC-20971: International Series Rel. 799 - March 28) 

EIP INC. 

A notice bas been issued giving interested persons until April 24 to 
request a hearing on an application filed by EIP Inc. for a conditional 
order under sections 6(b) and 6(e) of the Investment Company Act that 
would exempt employees' securities companies formed by applicant from 
all the provisions of the Act, and the rules thereunder, except Section 
9, certain provisions of section 17 and the related rules thereunder,
and Sections 36 through 53, and the rules thereunder. On March 2, 1995, 
a notice of the application was issued. Subsequent to the issuance of 
that notice, applicant filed an amendInent to change a term of the 
application. Applicant had stated (and the previous notice indicated)
that the general partner of each employees' securities company would be 
registered under the Investment Advisers Act of 1940 (Advisers Act). 
Applicant has amended the application so that it now provides that the 
general partner will register under the Advisers Act if required under 
applicable law. (ReI. IC-20972 - Karch 29) 

JACKSON NATIONAL LIFE INSURANCE COMPANY OF MICHIGAN, ET AL. 

An order has been issued pursuant to section 6(c) of the Investment 
Company Act exempting Jackson National Life Insurance Company of 
Michigan (Company), Jackson National Michigan Separate Account-I 
(Separate Account) and Jackson Financial Services, Inc. from the 
provisions of Sections 26(a) (2)(C) and 27(c) (2) of the Act. The order 
provides exemptions to the extent necessary to permit the Company to 
deduct a mortality and expense risk charge under certain variable 
annuity contracts from the assets of the separate Account, or any other 
separate account established by the Company in the future to support
variable annuity contracts which are similar in all material respects
to the contracts which are the subject of this order. (ReI. IC-20973 -Karch 29) , 
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APPROVAL OF PROPOSED RULE CHANGE 

~e commission approved a proposed rule change filed by the American 
stock Exchange (SR-Amex-95-02) to increase from $5 to $10 the price
l.evelbelow which equity securities are traded in sixteenths. (ReI. 34-
35537) 

ACCEIDATED APPROVAL OF PROPOSED RULE CHANGE 

~e commission granted accelerated approval to a proposed rule change
filed by the Chicago Board Options Exchange (SR-CBOE-95-18) to increase
from $1 to $10 the price level below which securities may be traded in 
sixteenths. (Rel. 34-35538) 

:IMMEDIATE EFFEC'l'IVERESS OF PROPOSED RULE CHANGE 

The commission is publishing notice of a proposed rule by the Municipal 
Securities Bulemaking Board (SR-MSRB-95-02) that has become effective 
upon filing. The filing provides interpretative guidance concerning 
MSRB Rule G-37 on political contributions and prohibitions on municipal 
securities business. Publication of the notice is expected in the 
Federal Register during the week of April 2. (ReI. 34-35544) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC 
under the Securities Act of 1933. The reported information appears as 
follows: Form, Kame, Address and Phone Number (if available) of the 
issuer of the security: Titl.eand the number and/or face amount of the 
securities being offered; Name of the managing underwriter or depositor 
(if applicable): Fil.e number and date filed: Assigned Branch: and a 
designation if the statement is a New Issue. 

s-a BRISTOl. ItTEIlS SQUID CD. 345 PARK AVE, lIEU TCK • .., 1tn54 (212) 546-4000

- 15,000,000 ($951,187.500) CDMMOII (FILE 33-58187 - lIAR.
$lQCL 23)

OR. 4)


5-2 ACE 1\ARDWAREt'ORP, 2200 CEllSlIlGTOII QJJRT. OAK IJIDOIC:, 1L 60521 
(708) 990-6600 - 41,500 ($5,500,,000) JXIIDI STQCL (flU 33-58191 -

lIAR.. 23) (SR. 10)


s-a aJRIIING JIe trr. alE RlVERFRt'IIT PLA2A" tDRIIll1G, 1'1 14831 (607) 974-9000

- 7,000.000 ($231,437,500) CXlIIIIISTQCL (FILE 33-58193 - lIAR. 23)

OIL 9)
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IEGl STlATICIIS IDIT. 

S-6 DEfiNED '-SSET FUllDS FLQlJDA ItlSURED SERIES 3. P 0 laIC 9051.

C/O MERRILL LYNCH PIERCE FEllNER & SMITI. PRIIlCETCII, 11.1 0B543 (212) 450-4540

- IIIDEFIIIITE SHARES. DEPOSITCIl: DEAl UITTEI IEYM:IlDS IIC,

MERRill LYNCH PIERCE FEIIIIER & SMITH. PAIIlEWEllllEI un:.

PllJ)£JlTlAL SECURITIES IIC. SMITH MIllEY JIC. (flU 33-58195 - MAl. 23)

(II. 22 • lEV ISSUE) 

sea MCCORMICK& co nu:, 18 LOVETCII ctRCLE. P 0 laIC 6000. SPAia. lID 21152 
(410) 771-7301 - 987.000 (123.518,625) COMMONSTOCK. (flU 33-58197 • 
JUR. 23) (II. 3) 

5-8 CCIIUIICATlON CABLE lie. 1378 CHARlESTtli DR. PO laIC 1757. SANFORD. IIC

27331 (919) 175-7T15 - 1.055.113 (18,865,893.77) IXIIIIII STOCK. 'FILE

33-58199 - MAl. 23) (II. 6)


5-8 UtllTED DOMINIa. REAlTY TRUST INC, 330 S 6TN snm SUITE 203, ltICHMCIID. 
VA 23219 (804) 780-2691 - 1oo,0D0 (S1,387,500) aMOI STOCK_ (FILE 
33-58201 - MAR. 23) (BR. 5) 

5-4 3CCM CORP. 5400 IATFRONT PLI. SANTA CLARA, CA 95052 (408) 764-5000 -
3.073.000 (S",940.01t) COI4OII STDa:. (FlU 33-58203 - MAR. 23) (BR. 9) 

SB-2 R 8 RUBBER PROOUCTS JIIC, 904 EAST 10TI AVE. NOII.WILLE. DR 97128 
(503) 472-4691 - 1,187,500 ($5,127,625) COMMDN UNDER\lRITER:STOCK. 
PAULSONIIIVESTMEIIT tcl4PAIIY INC. (FILE 33-90376-LA - MAR. 16) (BR. 5 
- IIEW I SSlE) 

$8-' FlO HOLDING co lilt. 118 IIORTHIlAMILTCII ST, DALTtII, lOA30720 
(706) 226-5377 - 10,000.000 (S10,OOO,OOO) COMMDII STDa:.. (FILE 33-90502 -
MAl. 21) (BR_ 2 - IIE1I ISSUE) 

SO, IIEOPKARfII INC. 225 EAST DEERPATH. STE 250. lAKE fatEST. Il 60045 
(708) 295-8678 - 1,552,500 ($9,315.000) IXIIIIII STOCK. 1,993,198

(1204,719.80) WARIWITS, OPTIONS OR RIGHTS. 2,433.896 (S19,43O.976)

IXIIIIII STOCK. (FILE 33-90516 - MAl. 22) 'lIR. 8 - IIEV JSSUE)


f-8 MARKIEsaJRCES JIIC. 1300 800 5TH AVE SU, CAlGARYALBEITAT2P 4A4. AD 
(403) 267-1500 - 1,912.624 ($5.929,135) fOREIGI CI:IMMCII STOCK. (FILE 
33-90520 - MAR. 22) (BR. 4 - MEWISSlE) 

11-2 AVALDII CAPITAL rNC. 14 WALLST. IIEV TORt. 11'1 1000S (212) 577-8400 -
1,000.000 (S10.ooo.000) aJIIIQII STOCX. (FILE 33-90522 - MAR. 16) (BR. 17 
- lEV ISSUE) 

5-' STORMEDIA tiC. 390 REED ST. SANTACLARA. CA 95050 (408) 988-1409 • 
2 ..875,000 (140.250.000) CXIIDI SToa:.. (FlU 33-90S30 - MAl. 22) (BR. 9 
- MEW ISSUE) 

S·1 SPATIALtZER ALDIO LA8CIlATORIES 1111:. 11400 UEST OLYMPIC BLVD, STE 1100. 
LOS ANGELES. CA 90064 (310) 268-2700 - 2,480,000 ($5.108.800) COMMCtI STOCX. 
(fiLE 33-90532 - MAR. 22) (BR_ 3 - lIEU ISSUE) 

s-t CITISAVE FIIWICIAL CDIP. 665 fLDRIDA ST, lATa. RCUiE. LO 70801 
(504) 383-4102 • 991.875 (S9.918.75O) CDMIDI STOCK. (FILE 33-90S46 • 
MAlt. 22) (BR. 1 - IIBI ISSUE) 
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IECEIIT • flUIIGS 

f .... a-Ie Is aaed b1 CCIII*'ies to file anent reporta on ~ followi~ events: 

St.,. a..- tn ~rol of ReglstNnt.St. Z. ~i.ition or Dispoaition of Assets. 
I~ 3. lanknlptcy or ReceivershIp.St_4. tIw'IIe5 In Registnntl• certiiyi~ Ac:c:aLI1Unt. 
It_ 5. Other Materially llllPOl"tant Ewnts. 
1t.6. Resignations of legistr.nt"s Directan. 
It. 7. Financial St.t~ts ar1d Exhibits. 
1t.8. a.a.e in fiscal I ..... 

The CGIIIII*'ieslisted bel.., hIwe filed IS-Ienports for the date indicated enJ/or ""'Dellts to 8-K reports previously 
filed. respandi~ to the it_.) of the fOI1l specified. Copies of the reports _y be purchased frail the CoInission's 
Plj)lic Reference ~ ("'en orderi~. please liw the date of the report). An invoice will be included with the 
requested _terial IIhen _i ted. 

STATE 15K ITEM 11). 
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PRLI)EJ(TIAL BAlK .. TRUST CO PST MASTER 
PRlJ)£IITIAL IICI4E IIORTIWiE SEC CO Jilt _ 

REDWOODEMPIRE BAIICDItP 
RENAL TREATMENT CEllTERS IIC IDEI 
RMS TITANIC lilt 

at 

c:. 
DE 
fL 
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lOYAL CASIllO IiRaJP lilt 
IIIJW. ELECTRIC COOPERATIVE GUIITOR 1JlUST 
RURAl ELECTRIC COOPERATIVE GRAIITOR TRUST 
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11K REPGRTS alIT. 

IIAME OF ISSUER 

----------------------------------------
STATE 
ctOE -----

11K no 10. 
12345678 

---------------
DATE tOMMEIIT 

---------------
SCA TAX EXEMPT FlIID LIMITED PARTNERSHIP 
SIGMA ALPHA EKTERTAI*EIIT GRCl.P L11) If)EJ 

SOOTH \EST PROPERTY TRUST JIIC 

DE 
DE 
lID 

X 
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X x 

02/1'/95 
12J06/94 
03/07/95 

1: 
~ ~ 
&~ 

SOOTH£RI MllIEIAL CCIlP 
SOOTHSIDE IWICSHARES CCIP 
STATE OF THE AlT JlIC ICA 

IV 
lID 
CA 

X 
X x 

x 

03/02195 
03J20/95 
12J30/94 

>::~ 
I 
fi ~ STORAGE USA IIIC til X 03/13/95AMEIID " 

SULQJS CDII'UTER aJRP PA J[ 03/16/95 
SYMETRICS 
SYMS caRP 

IIIDUSTRlES lilt 'L... X X 

x 
01/OS/95MEIID 
03/17/95 ~ 

TAIDY RECEIVABLES caRP 
TECHNOlOGY SOWTlCIIS COMPAIIT 
TMS MORTGAGE lilt 
TMS MORTGAGE IIiC 1993-D 
TIWI~LD UISURANCE co ASSET lACKED lOT 
TIWIS\QW) I NSURANCE co EDUCAID STlI)EIIT . 

DE 
DE 

J[ X 
X 
X 
X 
x 
X 

03/15/95 
03/21/95 
01/16/95 
02/15/95 
12122/94 
12n2/94 

.~ 

J

I 
UNITED SYSTEMS TECKIIOLOGY INC IA X 1 Z122194NJ£tID 
UNIVERSAL FRANCHISE DPPORTUNITIES 
VERTEX CCIIIJIUCATlOIIS aJtP nXJ 

CORP IT 
TX 

x 
x 

03/10/95 
01/25/95AMEIID 

VIRGINIA ELECTRIC , POYER co VA X 03/22195 
VIRGINIA ELECTRIC' POYER CD VA X 03/22195 
VIROGRCUP UIC FL X 03/17/95 
\ESTMORELAJID COAl CD DE x 03/23/95 
WtIOl.ESQME & IIEAITY FOODS lilt OR X 03/15/95 
WISCOIISIII REAL ESTATE INVESTMEIIT TRUST WI X x 03/06/95 
WORLDWIDE GOLF RESClJRCES IIIC IV X 03/06/95 
YAMAHAMOTOR RECEIVABLES CORP DE X 03115/95 
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