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EY(~HANCE COMMISSiOn 

NOTICE OF COMMISSION MEETINGS 

Following is a schedule of Commission meetings which will be conducted pursuant to 
provisions of the Government in the Sunshine Act. In general, the Commission 
expects to follow a schedule of holding closed meetings on Tuesdays, and open meet-
ings on Thursday morning. Meetings on Wednesay, and if necessary on Thursday
afternoons, will be either open or closed according to the requirements of agenda
items under consideration. The Commission will not normally meet on Mondays or 
Fridays. 

Visitors are welcome at all open meetings, insofar as seating is available. 

Meetings will be held in the Commission Meeting Room on the eighth floor of the 
Commission's headquarters building at 500 North Capitol Street, Washington, D.C. 
All visitors are required to sign in and obtain passes at the Reception Desk in 
the lobby. Persons wishing to photograph or videotape Commission meetings must 
obtain permission in advance from the Secretary of the Commission. Persons 
wishing to tape record a Commission meeting should notify the Secretary's office 
48 hours in advance of th~ meeting. 

CLOSED MEETING - TUESDAY, JANUARY 22, 1979 - 9:00 A.M. 

The subject matter of the January 22, 9:00 a.m. closed meeting will be: Administra-
tive proceeding of an enforcement nature: Litigation matter. 

OPEN MEETING - TUESDAY, JANUARY 22, 1980 - 10:00 A.M. 

The subject matter of the January 22, 10:00 a.m. open meeting will be: 

(1) Consideration of whether to issue an order, pursuant to Section 11A(a) (3) (B) of 
the Securities Exchange Act of 1934, granting permanent approval of a plan govern-
ing the implementation and operation of the consolidated quotation system. FOR 
FURTHER INFORMATION CONTACT Bruce Beatt at (202) 272-2888. 

(2) Consideration of whether to issue a release announcing the filing of, and 
requesting comments with respect to, a proposed plan, filed under Section 11A(a) (3) 
(B) of the Exchange Act by the five national securities exchanges trading options,
which if approved by the Commission would authorize those exchanges to act jointly
in the development and operation of system for the reporting of consolidated op-
tions last sale reports and quotation information. FOR FURTHER INFORMATION CONTACT 
William Muller at (202) 272-2415. 

(3) Consideration of whether to issue a release proposing to amend Form N-l [17 CFR 
239.15, 274.11] under the Securities Act of 1933 [15 U.S.C. 77a-77aa] and the In-
vestment Company Act of 1940 [15 U.S.C. 80a-1-80a-52], and Rule 434d [17 CFR 230.434d]
under the Securities Act. The amendments would require money market funds to 
include in their prospectuses a yield quotation and a description of the method 
by which yield is computed. The amendments would require that the yield computa-
tions be made according to a standardized method for use both in regular prospectuses
and advertisements used pursuant to Rule 434d. The Commission will also consider 
the withdrawal of a prior proposal to standardize quotations of yield by money 
market funds. FOR FURTHER INFORMATION CONTACT Anthony A. Vertuno at (202) 272-2107. 

CLOSED MEETING - TUESDAY, JANUARY 22, 1980 - IMMEDIATELY FOLLOWING 10:00 OPEN MEETING 

The subject matter of the closed meeting scheduled for Tuesday, January 22, immedi-
ately following the 10:00 a.m. open meeting will be: Formal order of investigation:
Institution of administrative proceeding of an enforcement nature: Regulatory matter 
bearing enforcement implications. 



OPEN MEETING - TUESDAY, JANUARY 22, 198n - 3:00 P.M. 

The subject matter of the January 22, 3:00 p.m. open meeting, will be: 

Meeting with the American Society of Corporate Secretaries. 

CLOSED MEETING - THURSDAY, JANUARY 24, 1980 - 10:00 A.M. 

The subject matter of the January 24, 10:00 a.m. closed meeting, will be: Formal 
orders of investigation; Freedom of Information Act appeal; Institution and settle-
ment of administrative proceedings of an enforcement nature. 

OPEN MEETING - THURSDAY, JANUARY 24, 1980 - 2:30 P.M. 

The subject matter of the January 24, 2:30 p.m. open meeting will be: 

The Commission will hear oral argument on appeals by Robert Berkson, secretary of 
the former brokerage firm of Packer, Wilbur & Co., Inc., and the Division of 
Enforcement from the initial decision of an administrative law judge. The law 
judge concluded that Berkson should be barred from association with any broker-
dealer with the provision that, after 18 months, he may become so associated in a 
non-proprietary and non-supervisory capacity, upon an appropriate showing of ade-
quate supervision. FOR FURTHER INFORMATION CONTACT Herbert V. Efron at (202)
272-2754. 

CLOSED MEETING - THURSDAY l JANUARY 24, 1980 - IMMEDIATELY FOLLOWING 2:30 OPEN MEETING 

The subject matter of the closed meeting scheduled for Thursday, January 24, immedi-
ately following the 2:30 p.m. open meeting, will be: Post oral argument discussion. 

AT TIMES CHANGES IN COHMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF 
MEETING ITEMS. POR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE RREN ADDRD.·DRL~n ~n ~~~T~0N2D. P~SE CONTACT: John Granda at (202) 272-2091 

CIVIL PIOCEEDlICS 

JOINT ACTION TAKEN AGAINST PETRO NATURAL 
RESOURCE CORPORATION AND EUGENE L. COLMAN 

The New York Regional Office and the New York State Attorney General's Office 
jointly announced the filing of complaints in the U.S. District Court for the 
Southern District of New York and the New York State Supreme Court, respectively, 
on December 26, 1979, against Petro Natural Resource Corporation, a Delaware.cor-
poration located in New York, New York, and Eugene L. Colman of New York, New York. 

The Commission's action seeks to enjoin Petro and Colman from further violations of 
the registration and antifraud provisions of the securities laws. The Commission's 
complaint alleges that from in or about July 1979 to September 1979, the defendants 
offered and sold unregistered securities in the form of limited partnership inter-
ests in tax-sheltered oil and gas ventures by means of materially misleading state-
ments and omissions to state material facts. The misleading statements and omissions 
concerned, among other things, the risks associated with the investment offered,
Petro's prior experience and success in similar investments, and the sponsor and 
author of certain offering materials mailed to prospective investors. 

The New York Attorney General's Office seeks to bar Petro and Colman from future 
public securities business within or from the state of New York. The Attorney 
General's complaint alleges that the defendants violated the registration and 
antifraud provisions of the New York State Blue Sky Law in connection with the 
offering of tax-sheltered limited partnership interests within New York State. 

Simultaneously with the filing of the Attorney General's complaint, Petro and Colman 
consented to an injunction and a permanent bar from further securities transactions 
with the public within or from New York State. (SEC v. Petro Natural Resource 
Corporation and Eugene L. Colman, S.D.N.Y., 79 Civil 6977 [LFM). (LR-8971) 
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ENDEL PEEDO PLEADS GUILTY 

On January 8, Endel Peedo of Alexandria, Virginia, entered a plea of guilty before 
the Honorable Albert Bryan, U.S. District court Judge for the Eastern District of 
Virginia, Alexandria Division, to one count of mail fraud in the execution of a 
scheme and artifice to defraud and obtain money and property from investors by
means of false and fraudulent statements and omissions concerning the publication,
viability, and projections of subscriptions of Quinto L~ngo magazine. Quinto Li~go
is a multi-lingual magazine published by Language Learn1ng Systems, a Pennsylvan1a
corporation of which Peedo is an officer. 

Violation of the mail fraud statute carries a penalty of up to five years imprison-
ment and/or a fine of up to $1000. Sentencing is scheduled to take place on 
February 9, 1980. 

Peedo was indicted on October 25, 1979 by a federal grand jury sitting in Alexan-
dria, Virginia, on three counts of securities fraud, two counts of mail fraud,
three counts of making false statements to the U.S. Postal authorities, and seven 
counts of travel in interstate commerce in the execution of a scheme and artifice 
to defraud. (u.S. v. Endel Peedo, CR-79-l7l, E.D. Va.l. (LR-8972) 

INVESTMENT COMPANY ACT RELEASES 

PUTNAM DAILY DIVIDEND TRUST 

A notice has been issued giving interested persons until February b to request a 
hearing on an application of Putnam Daily Dividend Trust, Marsh & McLennan 
Manaqamen~ Company, Trinwall Ca~h R~~~rv~,Inc.,and Eberstadt Fund Management, 
Inc., for an order (1) pursuant to Section l7(b) of the Investment company Act of 
1940 exempting a proposed merger of Trinwall into Putnam from the provisions of 
Section l7(a) of the Act, (2) pursuant to Section 17(d) of the Act and Rule 17d-l 
thereunder, permitting Marsh & McLennan and Eberstadt to assume certain expenses,
and liabilities incurred in connection with the merger, and (3) pursuant to Sect10n 
6(c) of the Act, exempting the issuance of Putnam shares from Rule 22c-l. (ReI.
IC-ll02l - Jan. 15) 

THE PUTNAM INCOME FUND, INC. 

A notice has been issued giving interested persons until February 6 to request a 
hearing on an application of The Putnam Income Fund, Inc., Marsh & McLennan Manage-
ment Company, Trinwall Bond Fund, Inc., and Eberstadt Fund Management, Inc., for 
an order (1) pursuant to Section l7(b) of the Investment Company Act of 1940 
exempting a proposed merger of Trinwall into Putnam from the provisions of Section 
17(a) of the Act, (2) pursuant to Section 17(d) of the Act and Rule l7d-l there-
under, permitting Marsh & McLennan and Eberstadt to assume certain expenses and 
liabilities incurred in connection with the merger, and (3) pursuant to Section 
6(c) of the Act, exempting the issuance of Putnam shares from Rule 22c-l. (ReI.
IC-II022 - Jan. 15) 

HOLDING COMPANY ACT RELEASES 

ARKANSAS POWER & LIGHT COMPANY 

An order has been issued authorizing Arkansas Power & Light company, subsidiary of 
Middle South Utilities, Inc., to issue and sell at competitive bidding up to 
2,000,000 shares of a new series of its preferred stock, cumulative, par value $25 
per share. Arkansas intends to use the net proceeds derived from the issuance and 
sale of the new preferred stock for the payment of short-term indebtedness incurred 
or estimated to be incurred to finance Arkansas' construction program, estimated 
to cost approximately $285,990,000 during 1980. (ReI. 35-21395 - Jan. 15) 
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SELF-REGULATORY ORGANIZATIONS 

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CHANGES 

The following have filed proposed rule changes which have become effective in 
accordance with Section 19(b) (3)(A) of the Securities Exchange Act of 1934: 
The Midwest Clearing cor~oration (SR-MCC-79-3) to revise fees for certain services 
provided by MCC. (Rei. 4-16492); The Pacific Securities De ositor Trust Cornan ,
Inc. (SR-PSDTC-80-l) to increase the s~ze 0 the Board 0 D~rectors from s~x to 
thirteen members. (ReI. 34-16493); and The Midwest Securities Trust Company
(SR-MSTC-79-4) to revise their pricing schedule. (ReI. 34-16500) 

Publication of the above proposals are expected to be made in the Federal Register
during the week of January 21. 

NOTICE OF PROPOSED RULE CHANGE 

The Boston Stock Exchange Clearing Corporation has filed a proposed rule change
under Rule 19b-4 (SR-BSECC-80-l) to establish procedures whereby book-entry trans-
fers within New England Securities Depository Trust Company may be used for settle-
ment of trades clearing and settling through BSECC. Publication of the proposal is 
expected to be made in the Federal Register during the week of January 21. (ReI.
34-16494) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form: Name, address and phone number (if available) of the 
issuer of the security: Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if applicable); Whether the offering is 
a rights offering; and File number and date filed. 

(S-16) GENSTAR LIMITED, Suite 4105, One Place Ville Marie, Montreal, Quebec Canada H3B 
3Rl (514) 879-1270 - an indeterminate number of common shares. (File 2-66423 -
Jan. 14) 

(S-14) HIBERNIA BANCSHARES CORPORATION, 201 California St., San Francisco, Cal. 94111 
(415) 565-7000 - 1,281,280 shares of common stock. (File 2-66424 - Jan. 15) 

(S-ll) MCCOMBS PROPERTIES III, LTD., 2101 East Fourth St., Santa Ana, Cal. 92705 -

25,000 limited partnership units. (File 2-66425 - Jan. 15)


(S-8) SPECTRA-PHYSICS, INC., 1250 West Middlefield Rd., Mountain View, Cal. 94042 (415)
961-2550 - 250,000 shares of capital stock. (File 2-66426 - Jan. 15) 

(S-16) THE OHIO BELL TELEPHONE COMPANY, 100 Erieview Plaza, Cleveland, Ohio 44114 (216)
822-9700 - $175 million of forty year debentures, due February 1, 2020. The com-
pany is engaged in furnishing communications services. (File 2-66427 - Jan. 15) 

(S-6) NUVEEN TAX-EXEMPT BOND FUND, SERIES 146, 209 South La Salle St., Chicago, Ill. 
60604 - an indefinite number of units. Depositor: John Nuveen & Co., Inc. (File
2-66428 - Jan. 14) 

(S-l) MARINE RESOURCES, 356 North Camden Dr., Beverly Hills, Cal. 90210 - 300 limited 
partnership interests. (File 2-66429 - Jan. 15) 

(S-14) SFN COMPANIES, INC., 1900 East Lake Ave., Glenview, Ill. 60025 (312) 729-3000 -
11,749,880 shares of common stock and 17,699 shares of cumulative convertible pre-
ferred stock. (File 2-66430 - Jan. 15) 

REGISTRATIONS EFFECTIVE 

Jan. 14: Corporate Property Associates 2, 2-65357; Lear Petroleum Corp., 2-65933;

National Computer Systems, Inc., 2-66382.

Jan. 15: Arkansas Power & Light Co., 2-66235: Atlantic City Electric Co., 2-66280;

Southwestern Bell Telephone Co., 2-66284: TRC Companies, 2-66247: Thermo Electron

Corp., 2-66335.
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RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed. responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering. please give the date of the report). An invoice will be included with 
the requested material when mailed. 
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ACIUISITIOIS Of SECURITIES 

Companies and individuals must report to the Commission within 10 days on Schedule 
130 if after the acquisition of equity securities of a public company their beneficial 
interest therein exceeds 5%. Persons eligible to use the short form (Form l3-G) may 
in lieu of filing a Schedule 130 file a Form l3-G within forty-five days after the end 
of the calendar year in which the person became subject to Section- l3(d) (1). The 
following companies or individuals filed Schedule 130'8 during the period December 13,
1979 - January 7, 1980. The number of shares of the security which are beneficially
owned, and the number of shares concerning which there is a right to acquire are sent 
forth for each beneficial owner. *Amended Acquisition Reports. 

REE'ORl'IN3 CXH'ANY 

OR INDIVlIXIAL ISSUER & IUomER CF SHARES mTE FILED 

11 Gerald Tsai, Jr. Associated ~Bdison CCJnpanies, Inc. (NYC) 12-13-79 
TSA.I Financial Corporation Common Stock - 420,000 shs. (14.03%)

Common Stock - 400,000 shs. 
on exercise of warrants 

IDuisa Jane »:Jsley, Indivi- Music Fair Enter:priese, Inc. (Bala~, PAl 12-26-79 
dually and Co-Executor Common Stock - 53,976 shs. (12.8%) 

11 Bertram M. Ostrau, Indivi- Clarostat Mfg. Co. Inc. (Dover, NH) 1-2-80 
dually and Custodian Common Stock - 30,200 shs. 

Dorothy Ostrau, et a1 

11 Jakob ~ler Research s ~ & Knowles Corp. (NYC) 1-2-80 
Finance Ltd. (SWitzerland) Common Stock - 162,200 shs. 

*	 H. A. Pope & Sons, Inc. Forun Restaurants, Inc. (Kansas City, MO) 1-2-80 
Common Stock - 252,103 shs. 

American Financial Corp. Gulf United Corp. (Jacksonville, FL) 1-2-80 
carl Lirilner Common Stock - 1,091,346 shs. 
ltiJert Lirrlner (American has entered into an agreement to 

acquire an additional 3,000,000 shares.) 

Quality Marble & Tile Monarch Tile Manufacturing, Inc. (San Angelo, CA) 1-2-80 
Distributors, Inc. Common Stock - 137,600 shs. (11.6%) 

*	 Pay Less DrUg Stores Pay Less Drug Stores (Oakland, CA) 1-2-80 
Northwest, Inc. Cammon Stock - 269,000 shs. (12.2%) 

American Financial Corp. Rapid-Arnerican Corp. (NYC) 1-2-80 
carl Lindner Common Stock - 444,600 shs. 
Rlbert Lindner 

11 Loyal American Life Riviere Realty Trust (Washington, DC) 1-2-80 
Insurance Co. Shares of BeneficialInterest - 51,820 

* G:>1d:nan, Sachs & Co. R:x::kower Brothers, Inc. (Hlmtington Valley, PAl 1-2-80 
Common Stock - 199,200 shs. 

JohnH. ~d Southeastern Surgical &w1y Co. (Tallahassee, Fr.) 1-2-80 
Michael M. Dickson Common Stock - 61,915 shs. 

(AIx>ve shareswere acquired pursuant; to the 
Tender Offer.) 

* Lincoln Investnents Ltd. Urdergrourrl SUrveys Corp. (Fresoo, CA) 1-2-80 
(British Virgin Islands) COmmon Stock - 673,072 shs. (73.7%) 

Martin TOOy Sosnoff A. I. T. S •• Inc. (Newton, MA) 1-3-80 
Atalanta Partners Common Stock - 125,400 shs. 
Atalanta Variable Fund 

* \i)rthingtoo. International, Inc. Buckeye International, Inc. (Co1l11'bus,00) 1-3-80 
(Mlolly-amed subsidiary of Damman Stock - 1,427,650 shs. (58.4%)
\i)rthingtoo. Industries, Inc.) (590,000 of ab:>ve shares were ACXIUired pursuant; 

to the Tender Offer.) 
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ACQUISITION REPORTS CONT. 

*	 City Investing Co. (DJ, Inc. (NYC)

COmmon Stock - 12,622,279 shs. (80.2%)


(800,000 of above shares were acquired 
pursuant to the Tender Offer.) 

* Unicx:>rp Financial Corp. GREIT Realty Trust (Warrington, PAl 
(Canada) Shares of Beneficial Interest - 230,219 (23.1%)

George S. Mann (canada) 

Merrill Lynch & Co. Inc. Warner & Swasey CCnp3ny (Cleve1am, OH) 
Merrill Lynch, Pierce, Fenner Common Stock - 213,820 shs.


& smith, Inc.


*	 Ralph G. Blasey, Jr. Weston International Corp. (Rockville, MD) 
Common Stock - 424,143 shs. (53.7%) 

Ralph G. Blasey, Jr. Weston International Corp. (Rockville, MO) 
Glenn R. Jolmson, Irrlivi- COmmon Stock - 531,175 shs. (67.2%)

dually am CUstodian 

*	 Arrerican Financial Corp. CClIpass Investnent Group (Jacksonville, FL) 
Carl LiOOner Common Stock - 3,805,181 shs. (53.4%)
ltiJert LiOOner on conversion of Deben~es 

*	 Clabir Corp. General Ibst Corp. (Stamford, CT)

Flinchbaugh Products Inc. COmmon Stock - 584,250 shs. (19.44%)

KaI:m:m Corp., et al


* Orion Capital Corporation GranTree Corp. (Portland, OR) 
Bankers National Life Insur- Common Stock - 570,953 shs. (20.5%)

ance Co.

Security Insurance Co. of


Hartford


<iRE Purchaser, Inc. Midwestern Fidelity Corp. (Milford, OH) 
(Wholly-owned subsidiary of Common Stock - 552,685 shs. (32.3%)
Royal Exchange Assurance (GRE has entered into an agreement to 
Ltd. (EnglaOO) aoqui.ze above shares fran certain 

sharelx>lders. ) 

Jerry W. Massengale Murray Mortgage Investors (Dallas, TX) 
Shares of Beneficial Interest - 25,200 

Millipore Corporation Waters Associates, Inc. (Milford, MA) 
Common Stock - 1,086,486 shs. (33.8%)

(Millipore has the right to vote above shares 
pursuant to agreements.) 

*	 Tel vest, Inc. Alba-wal.densian, Inc. (Valdese, le)


Telco Leasing Inc. COmmon Stock - 136,900 shs. (10.3%)

Technical Equiprent Leasing Corp.

Libco Corp.

Clyde ~. Engle, Parent 

Bessaner Securities Corp. Amicor Incorporated ('fulsa, OK)

BesSE!J!Pr Trust Cmpany Common Stadt - 428,580 shs.


BSC Private Investnent 

1-3-80 

1-3-80 

1-3-80 

1-3-80 

1-3-80 

1-4-80 

1-4-80 

1-4-80 

1-4-80 

1-4-80 

1-4-80 

1-7-80 

1-7-80 
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION


WASHINGTON. D. C. 20549
 ..............'.raJ
"
U. S. SECult'TI •• AND 

~XCHANClIl COMM' •• 'ON 
"IRST CLASS M41L 

NOTICE 

Many requests for copies of documents referred to in the SEC News

Dige.t have erroneously been directed to the Government Printing

Office. Copies of such documents and of registration statements

may be ordered from the Public Reference Section, Securities and

Exclulnge Commission, Washington, D.C. 20549. When you are

ordering more than one, we prefer that the documents be listed in

alplulbetical order to expedite service. The reproduction cost is

10c per page plu, po.tage (13.50 minimum); 20c per page plus

po.tGge for expedited service ('5.00 minimum) and 30c per page

plU8po.tage for priority ,ervice ('5.00 minimum). Cod estimates

are given or request. All other reference material is available in the

SEC Docket.


SEC NEWS DIGEST is published daily.

Sub.cription rates: 1100.00/yr in U.S. first cla" mail;

1125.00 ellewhere.

SEC DOCKET is published weekly.

Sub,cription rates: 179.00/yr in U.S. fi"t class mail;

198. 75 ellewhere.

SEC STATISTICAL BULLETIN is published monthly.

Sublerlption rates: 115.00/yr in U.S. first class mail;

118. 75 ellewhere.

The New. Dige.t, the Docket, and the Statistical Bulletin are for

ItJle by the Superintendent of Documents, Government Printing

Office, Washington, D.C. 20402.



