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NonCE OF COMMISSION MEETINGS 

Following is a schedule of Commission meetings which will be conducted under provi-
sions of the Government in the Sunshine Act. In general, the Commission expects to 
follow a schedule of holding closed meetings on Tuesdays, and open meetings on Thurs-
day morning. Meetings on wednesday, and if necessary on Thursday afternoons, will be 
either open or closed according to the requirements of agenda items under considera-
'don. 

Visitors are welcome at all open meetings, insofar as space is available. 

Meetings will be held in the Commission Meeting Room, Room 1C30, at the Commission's 
headquarters building, 450 Fifth Street, NW, Washington, DC. Persons wishing to 
photograph or videotape Commission meetings must obtain permission in advance from 
the Secretary of the Commission. Persons wishing to tape record a Commission meeting
should notify the Secretary's office 48 hours in advance of the meeting. 

CLOSED MEETING - WEDNESDAY, OCTOBER 12, 1988 - 2:30 p.m. 

The subject matter of the October 12 closed meeting' will be: Institution of injunctive
action; Settlement of injunctive'actions; Institutionof administrative proceedings of 
an enforcement nature; Settlement of administrative proceedings of an enforcement 
nature; Regulatory matter regarding financial institution; Report of investi.gation;
Opinion. 

OPEN MEETING - THURSDAY, OCTOBER 13, 1988 - 1:30 p.m. 

The subject matter of the October 13 open meeting will be: 

The Commission will hear oral argument on an appeal by Louis R. Trujillo from an 
administrative law judge's initial decision. FOR FURTHER INFORMATION, PLEASE CONTACT 
Daniel J. Savitsky at (202) 272-7400. 

CLOSED MEETING - THURSDAY, OCTOBER 13, 1988 - FOLLOWING THE OPEN MEETING 

The subject matter of the October 13 closed meeting will be: Post oral argument dis-
cussion. 

OPEN MEETING - FRIDAY, OCTOBER 14, 1988 - 9:00 a.m. 

The subject matter of the October 14 open meeting will be: 

(1) Consideration of whether to propose for public comment Rule 6c-10 under the 
Investment Company Act of 1940 and amendments to Form N-1A under the Securities Act 
of 1933. Rule 6c-10 would provide a registered open-end management investment company,
other than a registered insurance company separate account (fund), and certain related 
persons, with exemptions from several provisions of' the Investment Company Act to 
permit the fund to impose sales loads on a deferred basis. The amendments to Forms 
N-1A, the registration statement for funds, would modify that form to accommodate the 
deferred sales loads that would be permitted if Rule 6c-10 is adopted. FOR FURTHER 
INFORMATION,' PLEASE CONTACT Rochelle G. Kauffman at (202) 272-2038. 

(2) Consideration of whether to publish for comment a release proposing alternative 
versions of a new Rule 144A that would provide a safe harbor from the registration
requirements of the Securities Act of 1933 for resale of securities to institutional 
investors. Additionally, the Commission will consider whetl:er to publish for cOllUllent 
a proposal to amend Rules 144 and 145 under the Securities !'\ct,. which ~h~ hold-under 
ing period for restricted securities woul,~ n'm'llence at the tlme ttte secur t t res are 
sorany the issuer or its affHiate. FOR FURTHER INFORMA'IION, PLEASE CONTACT Sara 
Hanks or Samuel Wolff at (202) 272-3246, or as to changes to Rules 144 and 145,
Catherine Dixon at (202) 7.72-2573. an 



AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF 
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE 
BEEN ADnED. DELETED OR POSTPONED, PLEASE CONT.;CT: Amy Kroll at (202) 272-2092 

ADMINISTRATIVE PROCEEDINGS 

PROCEEDING INSTITUTED AGAINST DENNIS LEE GROSSMAN 

Public administrative proceedings have been instituted against Dennis Lee Grossman,
doing business as Grossman & Co., a dually registered investment adviser/broker~dealer
located in New York City. Grossman consented, without admitting or denying the find-
ings or allegations, to the Commission's findings that he (a) violated the antifraud 
provisions of the Investment Advisers Act of 1940 by distributing advertisements whiCh 
were based upon the performance results of a select portion of Grossman's clients and 
were therefore materially false and misleading: (2) failed to provide clients and 
prospective clients with information required under the Advisers Act~ and (3) violated 
the recordkeeping provisions of the Advisers Act by failing to maintain trial balances 
in connection with his investment advisory business. (ReI. lA-11(2) 

STOP ORDER ENTERED AGAINST ALTA GOLD CO. 

The Commission entered a Stop Order under Section 8(d) of the Securities Act of 1933 
suspending the effectiveness of a registration statement filed by Alta Gold Co. of 
Salt Lake City, Utah. The order, which was entered with Alta's consent and without 
admitting or denying the findings contained therein, contains findings that the regis-
tration statement contained false and misleading statements and omissions to state 
material facts concerning, among other things: (1) overstatements of the assets and 
income of Silver King Mines, Inc. and Pacific Silver Corp.: (2) the fact that stock 
exchange ratios with respect to the proposed merger of Silver King and Pacific Silver 
into Alta were predicated on such overstated assets and income: (3) that appraisals
of certain properties were made by persons who were executive officers and directors 
of Silver King and Pacific Silver: (4) that valuations of silver properties were 
based upon the average price of silver for the preceding eight years rather than for 
the preceding five yea·rs: and (5) that financial statements contained in the regis-
tration statement were not presented in accordance with generally accepted accounting 
principles and were not examined in accordance with generally accepted auditing stan-
dards. (ReI. 33-6801) 

ORDER OF PERMANENT SUSPENSION OF REGULATION A EXEMPTION 
AGAINST NEW ERA INTERNATIONAL, INC. 

The Commission suspended the use of the exemption from registration under Regulation A 
under the Securities Act of 1933 as to New Era International, Inc., a Florida corpora-
tion, under Rule 261. New Era consented to the order of permanent suspension. 

The Commission found that a New Era vice president, who was also acting as legal coun-
sel in the preparation of the offering statement, had fabricated a letter from the 
Commission's Atlanta Regional Office clearing the Regulation A offering. New Era's 
president then initiated sales of securities under an offering circular which the Com-
mission found misrepresented and omitted statements of material facts concerning the 
price of securities, use of proceeds, a previous Commission action, legal counsel's 
suspension from the Florida Bar, registration of New Era's Class B common stock with 
Florida, and the business of New Era. The Commission concluded that the offering, if 
allowed to continue, would operate as a fraud and deceit upon purchasers in violation 
of Section 17(a) of the Securities Act. (ReI. 33-6802) 

JONATHAN S. SILVERMAN BARRED 

The Commission simultaneously instituted Rule 2(e) proceedings and issued an Order 
permanently barring Jonathan S. Silverman from practice before the Commission. Sil-
verman consented, without admitting or denying the Commission's findings, except for 
the finding that he had been enjoined by the U.S. District Court for the Middle 
District of Florida on September 23 from violating Sections 5(a), 5(c) and 17(a) of 
the Securities Act of 1933 and Section lOeb) of the Securities Exchange Act of 1934 
and Rule 1Ob-5. 
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The Commission also found that Silverman, acting as legal counsel and vice president
of New Era International, Inc., had engaged in unethical conduct and demonstrated a 
lack of integrity by fabricating a letter from the Commission's Atlanta Regional
Office purportedly authorizing the sale of New Era's securities under a Regulation A 
filing prepared by Silverman. Securities were then sold under a false and misleading 
offering circular which contained, among other misrepresentations and omissions of 
material facts including price, the use of proceeds, background of management, that 
the securities were registered with the State of Florida, and that Silverman was a 
Florida attorney-at-law without disclosing that he had been suspended from the Florida 
Bar. (Re!. 33-6803) 

WILLIAM J. GREEN AND KRISTIE JESMORE SANCTIONED 

The Commission instituted public administrative proceedings against William J. Green 
and Kristie Jesmore, both of Spokane, Washington, formerly officers of First Devon-
shire Securities, Inc., a now defunct Spokane broker-dealer. Simultaneously, the \I 

Commission accepted their Offers of Settlement in which Green was barred from associa-
tion with any broker or dealer with provisions for reapplication in a non-supervisory
and non-proprietary capacity after two years, and Jesmore was barred from association 
with any broker or dealer in a supervisory or proprietary capacity with provision for 
reapplication after two years. The proceeding was based on a finding that Green and 
Jesmore had been enjoined in the u.S. District Court for the Eastern District of 
washington from aiding and abetting further violations of Sections 15(c) and 17(a) of 
the Securities Exchange Act of 1934 and Rules 15c3-1, 17a-3, 17a-5, and 17a-ll, and 
that Green had been enjoined from further violations of Section 10(b) of the Exchange
Act and Rule 10b-5 and Regulation X. (ReI. 34-26135) 

PROCEEDINGS INSTITUTED, SANCTIONS IMPOSED 
AGAINST WILLIAM H. MELHORN 

The Commission instituted public administrative proceedings under the Securities 
Exchange Act of 1934 against William H. Melhorn, former chief executive officer of 
Charles Phillip Elliott, doing business as Elliott Enterprises, an unincorporated
business with offices in Fort Myers and Naples, Florida. Simultaneously, the Commis-
sion accepted Melhorn's Offer of Settlement. The Offer of Settlement consents to,
and the Commission entered: (1) findings that Melhorn violated the registration and 
antifraud provisions of the Securities Act of 1933 and the Exchange Act, and that he 
aided and abetted violations by a broker-dealer of the broker-dealer registration
provisions of the Exchange Act; and further finds that a Final Judgment of Permanent 
Injunction was entered against Melhorn on April 10, 1987; and (2) an Order barring
Melhorn from association with any broker, dealer, municipal securities dealer, invest-
ment adviser, or investment company. (ReI. 34-26138) 

WILLIAM R. HEDLUND BARRED 

The Commission instituted public administrative proceedings against William R. Hed-
lund, former president and majority shareholder of Horizon Oil & Gas, Inc., a Michigan
corporation. The Order for Proceedings found that from about December 1979 to April
9, 1984, Hedlund was associated with a registered broker-dealer, and that on January
21, 1988, an Order of Permanent Injunction was entered in the Western District of 
Michigan enjoining Hedlund from violations of the registration provisions of the 
Securities Act of 1933 as well as the antifraud provisions of the Securities Act and 
the Securities Exchange Act of 1934. The Commission accepted Hedlund's Offer of 
Settlement in which he consented to a permanent bar from association with any broker, 
dealer, investment adviser, investment company, or municipal securities dealer. 
(ReI. 34-26141) 

CDA SECURITIES, INC. AND JOHN R. COGHLAN SANCTIONED 

The Commission instituted public administrative proceedings under Sections 15(b) and 
19(h) of the Securities Exchange Act of 1934 against CDA Securities, Inc. and its 
president, John R. Coghlan, both of Spokane, Washington. 

Simultaneously, the Commission accepted their Offers of Settlement in which CDA was 
censured and Coghlan was suspended from association with any broker or dealer for 12 
months at the conclusion of which period he shall provide an affidavit of compliance
with the suspension. 
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The proceeding was based on a finding that CDA and Coghlan had been enjoined in the lU.S. District Court for the Eastern District of Washington from further violationa of 
Sections 5(a), 5(c), and 17(a) of the Securities Act of 1933, sectiona 10(b) and 
15(c) (1) of the Excha~ Act, and Rule 10b"-5and 15c1-8 in connection with the securi-
ties of Colonial International Import, Ltd. (Rel. 34-26142) 

YASUHIRO "JOSH" NOMOTO BARRED


The Commission instituted pyblic administrative proceedings under the Securities 
Exchange Act of 1934 against Yasyhiro "Josh- Nomoto. Simultaneously, the Commission 
accepted Nomoto's Offer of Settlement wherein he consented to be barred from associa-
tion with any broker or dealer, investment company, investment adviser, or municipal
securities dealer. In the Order, the COBlllission found that, from 1985 to 1988,
Nomoto was employed as a registered representative of the brokerage firm now known as 
Shearson Lehman Hutton, Inc., and that, following his guilty plea, Nomoto was con-
victed of two counts of wire fraud relating to instances during his tenure at Shearson 
wherein he misappropriated It cumulative total of about $500,000 and engaged in un-
authorized transfers of customer funds. (Rel. 34-26143) 

DEAN WITTER CENSURED AND ORDERED TO COMPLY WITH UNDERTA~INGS 

The Commission instituted administrative proceedings under Section 15(b)(4) of the 
Securities Exchange Act of 1934 against Dean Witter Reynolds, Inc. The Commission 
found that Dean Witter failed to reasonably supervise the branch office manager and a 
registered representative of its wayzata, Minnesota office, with a view toward pre-
venting violations of the antifraud provisions of the securities laws. Specifically,
the Commission found that Dean Witter failed to implement and enforce trading restric-
tions in the securities of Continental Materials Corporation. Simultaneously, the 
Commission accepted Dean Witter's Offer of Settlement in which it consented, without 
admitting or denying the Commission's findings, to a censure, and undertakings to: 
(1) devise and maintain policies and procedures to detect and monitor customer and 
firm security ccncent ratIone r (2) enforce compliance department directives relating
to identified concentrations of securities~ (3) prohibit all registered representa-
tives of its Wayzata office from soliciting new accounts for a one-week period~ and 
(4) establish a Review Committee to review existing policies and procedures in the 
aforementioned areas and suggest the implementation of new ones, if necessary. (Rel.
34-26144 ) 

IllVESTMENT COMPANY ACT RELEASES 

FAYLESS INVESTORS, INC. 

A notice has been issued g~v~ng interested persons until October 31 to request a hear-
ing on an application filed by Fayless Investors, Inc. for an order declaring that it 
has ceased to be an investment company. (Rel. IC-16584 - Oct. 5) 

AMERICAN TAX CREDIT PROPERTIES L.P. 

An order has been issued under Section 6(c) of the Investment Company Act of 1940 
exempting American Tax Credit Properties L.P. (Applicant) from all provisions of the 
Act. Applicant will operate as a "two-tier" limited partnership by investing in 
other limited partnerships that in turn will engage in the ownership, operation and 
possibly development or rehabilitation of housing for low or moderate income persons.
These investments are expected to produce tax benefits to the limited partners of the 
Applicant. (Rel. IC-16585 - Oct. 5) 

BUTTON MUNICIPAL SERIES, INC. 

An order has been issued on an application filed on behalf of various existing and 
future investment companies for which E.F. Button & Company Inc. and Shearson Lehman 
Button Inc. serve as investment adviser, sub-investment adviser, administrator or dis-
tributor, approving certain exchange offers. (Rel. IC-16586 - Oct. 6) 
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SECUIITIES ACT REllSTlATIOIS . 
The following regi.tration .tate.ent. have been filed with the SEC under the Securi-
tie. Aot of 1933. The rer.rted inforaation appears a. follows. Por., N"', Addres. and phone Hu.ber (if avai able) of tbe i••uer of the .ecurity, Title and the nu.ber 
and/or face ..ount of the .eouritie. being offered, Hs.e of the .anaging underwriter 
or depoaltor (if appllo.ble., rile nuaber and date fUed, Assigned Branch, and a 
de.ignation if the .tat... nt i. a New I••ue. 

S-6 PRUDENTIAL 8AC~f UNIT TRUSTS CORPORATE HIGH YIELD SERIES 5, 
ONE SEAPORT PLAZA 199 WATER STREET, NEW YORK, NY 10292 - 2,475 ($2,500,000. 
UNIT INVESTMENT TRUST. DEPOSITOR: PRUDENTIAL BACHE SECURITIES INC. (fiLE 33-24417 -
SEP. 30. (eR. 16 - NEW ISSUE) 

S-3 COMMUNITY BANCORP, RTE !, OERB~, VT 05829 (802) 334-7915 - 50,000 ($650,000) 
COMMON STOCK. (fiLE 33-2"431 - SEP. 29) (BR. J.I 

S-11 TMI INSURED INCOME PROPERTIES 1 L P, '6 UPPER NE~PORT PLI, ~EWPORT 8EAC~, CA 92660 
(714) 955-9100 - 40,000 ($10,000,OOCI LIMITED PARTNERSHIP CERTIFICATE. UNCERWRITER: 
TMI EQUITIES INC. - SEP. 301 (BR. 5 - NE~(FILE 3::-;;:""32 ISSUE' 

S-8 CIRCADIAN INC, 39"2 N FIRST ST, SAN JOSE, CA 95134 (4081 943-9222 - 400,000
($687,4801 COMMON STOCK. (FILE 33-24433 - SEP. 30. (BR. 81 

S-8 WESTSRBEKf CORP, AVON INDUSTRIAL PARK, AVON. MA 02322 (617) 588-7700 - ~50,OOO
&SI,031,250' COMMON STOCk. (FJlE 33-24435 - $EP. 301 (BR. 101 

S-8 UNITIL CORP, 216 EPPING RO, EXETER, NH 0383a (6031 772-0775 - 2,470,312
($2,470,3121 OThER SECURITIES INCLUDING VOTING TRLST. 85,000 COMMeN STOCK. (FILE
33-24436 - SfP. 30) (8R. 11 

5-8 CORPORATE SOfTRARE INCORPORATED, 410 UNIVER5ITY AVE, MESTWOOO, MA 02090 
(617) 329-3500 - 20,000 ($ao,OOOI COMMON STOCK. (fILE 33-2'tlt37- SEP. 30. ceRe 9) 

5-8 CORPORATE SOFTWARE INCORPORATED, 410 UNIVERiITY AVE•• EST~OCD, MA 02090 
(611) 329-3500 - ~9~,563 (53,011,911.50' CCMMeN STOCK. (fiLE 33-24438 - SEP. 30. 
(BP. 9) 

5-8 INDIANA NATIONAL CORP, ONE INDIANA SQ, INDIANAPOLIS, IN 46266 (317' 266-6000 -
300,000 ($8,550,000) COMMON STOCK. $1,892,300 OTHER SECURITIES INCLUDING VOTING TRUST. 
(FILE 33-24454 - SEP. 291 IBR. 1) 

5-1 HARV'RC ACQUISTICN CORP, CENTRAL AVE, FARMINGDALE, NJ 07127 (2011 938-9000 -

200,000,000 ($200,000,0001 STRAIGHT BONOS. ~~OER"RITER:

SMITH EARNEY ~ARRIS UPHAM £ CO INC. (FILE 33-24458 - SEP. 29. (8R. 4 - NEW ISSUE)


5-3 JAMES RIVER CORP OF VIRGINIA, TREDEGAR ST, RICHMOND, VA 23219 (8041 644-5411 -

250,000,000 ($250,OCO,OOO) STRAIGHT BONDS. (FILE 33-24459 - SEP. 30) (BR. 81


5-2 HAL INC IHII, 1164 BISHOP ST, PO BOX 30008. HONOLULU, HI 96820 (8081 525-5511 -

488,465 ($19,538,60CJ PREFERRED STOCK. (FILE 93-24460 - SEP. 301 (BR. 31


5-3 P.AClFlCORP FINt\NCIALSERVICES INC, 111 SW FIFTH AVE STE 2800, PCRTLAND, OR 91204 
(503) 222-7920 - 500,000,000 ($50C.OOO,000) STRAIGHT BONOS. (FILE 33-24461 - SEP. 30. 
(SR. 11) 

5-8 PENNEY J C CO INC. 14B41 N DALLAS PKW~. DALLAS, TX 15240 (214) 591-1000 -

355,OOO,O~0 ($~55,OCC,000' OTHER SECURITIES I~CLUDING VOTI~G TRUST. 3,005,000

($144,240,000) COMMON STOCK. (FILE 33-24462 - SEP. 30) (BR. 21


5-8 NATIONAL VISION SERVICES INC, 4201 N 24TH SI, STE 300, P~CE~IX, A1 8501t 
(602) 956-1281 - 50C,OOO ($5eO,OOO) OTHER SECLRITIES INCLUDI~G VOTING TRUST. 100.COO 
($350,000' COMMON STOCI<. (FILE 33-24463 - SEP. 29) (SR. 6. 

$-6 SHEARSON LEHMAN ~UTTON UNIT TRUSTS HIGH YIELD TAXABLE SER 17,
TwC WORLD TRACE CNTR - lO~TH fLR, CIO SHEARSO~ LEHMAN HUTTCN I~C, ~EW YORK, NY 10a~8 -
INtffINITE S~ARES. DEPOSITOR: SHEARSON LEHMAN HUTTON INC. (FILE 33-24465 - SEP. 30. 
(B~. 18 - NEW ISSLEI 
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REGISTRATIONS ceNT. 

S-8 UNION CARBIDE CORP. ~9 (LD RIDGEBUR~ RD. DANBURY. CT 06817 (203) 794-2000 -

110.000,000 ($110.0eo,000) OTHER SECURITIES HCLUDING VOTING TRUST. 5,000.000

(CHMON STOCK. (FILE 33-~4466 - SEP. 30) (BR. 2)


S-8 (3 INC, 460 ~ERNCON PKW~, HERNDON. VA 22070 (703' 471-6000 - 12,000 ($134,280J

C(HHON STOCK. (FILE 33-24468 - SEP. 30. fBR. 10)


S-8 UNION CARBIDE CORP, ~9 (LO RIOGEBUR~ RO, DANBURY, CT 06817 f203' 794-2000 -

l1C,OOO.000 ($llO,OCO,OOOJ OTHER SECURITIES INCLUDING VOTING TRUST. 3,500,COO

CCMMON STOCK. (FILE 33-24"69 - SEP. 30) (BR. 2. 

S-1 MARINE MleLAND AUTOMOTI~E FINANCIAL CORP, (NE MARINE MI[lANC CTR, BUFFA~C, NY 14240 
(716) 841-2116 - 20,000,000 (520,000,OCO) EQUIPMENT TRUST CERTIFICATES. (FILE
33-24741 - SEP. 29) (BR. 111 

5-6 SEARS TAX EXEMPT INVESTMENT TR MISSISSIPPI HUN PORT SER I, TWO WORLD TRADE eNTR.

c/o CEAN WITTER REYNOLDS I~C, NEW ~CRK, N~ 10~8 - 4,400 ($4,620,000)

UNIT IN~ESTMENT TRUST. DEPOSITOR: DEAN WITTER REYNOLCS. (FILE 33-24772 - SEP. 30.

(SF. 22 - NEW ISSLE)


S-3 CUPONT E I DE ~EMOURS & CO, 1007 MARKET ST, ~llHINGTON, DE 19898 (302) 774-1000 -

1,000,000,000 ($1,000,000,000' STRAIGHT BONOS. (FILE 33-24773 - SEP. 30. (eR. 13.


S-6 NUVEEN TAX EXEMPT UNIT TRUST SERIES 485, 33a ~ _ACKER OR, CIO JCHN NUVEEN & co INC,
CHICAGO, IL 60606 - INDEFINITE SHARES. (FILE 33-24774 - SEP. 30) (BR. 22 - NEW ISSUE. 

S-6 NUVEEN TAX EXEMPT UNIT TRUST INSURED SERIES 168, 333 W WACKER DR.

C/O JOHN NUVEEN & CO INC, CHICAGO, IL 60606 - INDEFINITE S~ARES. UNDERWRITER:

NUVEEN JOhN & CO INCDEPOSITOR: NUVEEN JOHN & CO INC. (FILE 33-24775 - SEP. 30)

(B~.Z2 - NEW ISSLE)


S-6 SEARS TAX EXEMPT INVT TR ARIZONA MUNICIPAL PORTFOLIO SER 4, TWO WORLD TPADE CNTR,
CIC DEAN WITTER REYNOLDS I~C, NEW ~ORK, N~ 10~8 - 4,400 ($4,620,0001 
UNIT INVESTMENT TRUST. DEPOSITOR: DEAN ~ITTER REYNOLDS INC. (FILE 33-24716 - SfP. 30)
CB~. 22 - NEW ISSLEJ 

S-6 SEARS TAX EXEMPT INVESTMENT TRUST HAWAII H~N PORT SER 4, TWC WORLD TRADE CNTR,
CIO QEAN WITTER RE~NOLDS I~C, NEW ~ORK, NY 10~~ - 8,~00 ($9,240.0001 
UNIT INVESTMENT TRUST. DEPOSITOR: DEAN WITTER REYNOLDS INC. (FILE 33-24771 - SEP. 301 
CS~. 22 - NEW ISSLEJ 

S-6 SEARS TAX EXEMPT INVEST~ENT TRUST LCUISIANA MUN PORT SER 3, TWO WORLD TPADE eNTR,
C/C DEAN WITTER REYNOLDS INC, NEW YORK, NY 10~8 - 4,400 ($4,600,000) 
UNIT IN~ESTHENT TRUST. DEPOSITOR: DEAN wiTTER REYNOLDS INC. (FILE 33-24778 - SEP. 30)
(B~.22 - NEW lSSLEJ 

S-6 SEARS TAX EXEMPT INVESTMENT TRUST LONG TERP'MUN PORT SER78. TWC WORl.D TRADE CNTR,
C/O DEAN WITTER REYNOLDS I~C, NEW YORK, N~ 10~8 - 8,800 ($9,240,OOOJ 
UNIT IN~ESTMENT TRUST. DEPOSITOR: DEAN WITIER REYNOLDS INC. (FilE 33-24719 - SEP. 30)
(B~. 22 - NEW ISSLEJ 

.CENT II( FlUNGS . 
Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying ~ccountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directocs.

Item 7. Financial Statements and Exhibits.
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RECENT 8-K FILINGS CONT. 

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commissinn'c Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

i~ AM E OF lSSl..ER 

~CQU!SJTION GROUP INC

AGO IL INC

AMERIeANC INVESTORS GROUP

AHERHAN .. TRUST
.oLSING 11 
ANACARKO PETR(LEU~ CORP 
eOARCROOH BLSINESS PRODUCTS INC 
BORG ~ARNER CORP INE~I 
OLIFORN lA ENERGY C(1 INC 
CENTRAL PAC IF rc CORP 
CHARTkELL GROUP LTD 
CHEMICAL BANKING CORP 
ChESAPEAKE LTILITIES CORP 
ChRYSLER fINANCIAL CORP 
CITIZENS SA~lNGS fINANCIAL CORP 
COlLATERALIZE~ MORTGAGE OBLIGATICN TRust 
COLLATERALIZED MORTGAGE OBLIGATICN tRUST 
COLLATERALIZED MORTGAGE OBLIGATICN tRt.;ST
COM F EC SAV INGS BANK IMAI 
CONSOLI£ATEC CAPITAL REALTY INVESTORS 
CONSOLIDATED CAPITAL SPECIAL TRUST 
CONSOLIDATED ENERGY PARTNERS L P 
CON SOLIDATEC ell £ GAS INC 
C~IN PENSION INVESTORS 84 
DIVALL INSURED INCOME PROPERTIES 2 LIMIT 
DRANETZ TEC~NOLOGIES INC 
OSI REALTY INCOME fUND VI 
DSI REALTY INCOME fUND VII 
CSI REALTY INCOME FUND VIII 
E'GLE 8ANCS~ARES INC 
fIRST GENERAL RESCURCES CO 
FOX STRATEGIC hOUSING INCOME PAPTNE~S 
fRUEhAUF CORP IDEI 
GAllUP ACQUISITIONS INC 
GAlOOB LEWIS ToVS INC IDEI 
G~RCENAMERICA CORP 
GRANC MESA INTERNATICNAl INC 
GREEN POND CORP 
GREEN POND ~OLNTAIN CORP 
HOLeD MORTG~GE ACCEPTANCE CORP II 
HOLeo MORTG'GE ACCEPTANCE CORP 111 
INCCME OPPORTUNITY REALTY TRUST 
J.aMCO LTD 
JOHNSTOWN CONSOLIDATED REALTY TRUST ICAI 
KIDtER PEABODY MORTG~GE ASSETS TRUST NIN 
KIOCER PEABCDY MORTGAGE ASSETS TRUST T~E 
KIRSC~NER MEDICAL CORP 
MACNEAL SCHkENOLER CORP 
MARINE MIDLAND 1988-1 CARS TRUST 
MERRILL LYNC .. MORTGAGE INVESTORS INC IDE 
MIC~IGAN ENERGY RESOURCES CO 
ML MECIA PART~ERS LP 
MOSELEY ~OLtl~G CCRPORATION 
NAT IONAL EN1ERPRISES INC 
NATIONAL INTERGROUP INC 
NETwORK SVS1EMS ceRP 
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STATE 8K ITEM NO. 
COC~ 1 2 3 4 5 6 7 

CO X 
TX X 
MD X X 

X 
DE X X 
VT X 
DE X X 
DE X X CA X X 
DE X X 
DE X 
DE X 
Ml X 
fL X 
DE X X 
I)f X X 

X X 
X X 

CA X 
CA X 
DE x X 
CO X X 
MN X X 
.1 X X 
NJ X X 
CA X X 
CA X X 
LA X X 
GA X X 

MA " 
CA X 
DE X X 

'-'T X X 
DE X X 
CA X 
CO X X 
NJ X 
NJ X 
DE X X 
DE X X 
CA X 
CO X 
CA X 

X X 
X X 

DE X 
CA X 
NY X X 

Dt X 
HI, X X 
DE X X 
CE X X 
l~ X 
DE X X 
DE X X 

DATE 

06/20/88 
0111Ql88 
09/16188 
09/30/88
10/0~/88 
09/01188 
09/19/8~ 
09/23/88
09/21YB8 
09/20/88 
06/30/88
09/29/88 
10/0~/88
09/30/88 
09/30/88 
09130188 
09/30/88 
09130188 
08/15/88 
06130188 
09/22188 
09/22188 
09/30/38 
08/21188 
09/22188 
09/26/88 
09126188 
09/26188
09/29/88 
09/29/88 
07/11188 
10/03/88 
09/30/88
09/29/88 
09/30/88 
09/20/88 
08/31/88 
08/31/68 
10/01/88 
LO/01l88 
08/15/88
09/01188 
06/30/88 
09/29/88 
09/28188
07l1Q/88 
09/14/88 
09/15/88 

10/17188 
10/03/88
09/10;/88 
09130188 
0912.3/88 
09/20/88 
0912.9/88 

COMMfNT 

AMENt 
AMENt 

AMENt 

AMENt 

7 



RECENT 8-K FILINGS CONT. 

ONE LIBERTY p~aPERTIES INC 
ONE VALLEV BANtORP OF WEST VIRGINIa INC 
ONEOK It-lC 
P B 010 TRUST 6 
P~INE WEBBEP GROUP INC 
PAINEkEBBER EQUITY PARTNERS THREE LI "lYE 
PAR AC'rNE CORP 
PAYCO AME~l(AN CORP 
PREFERRED PROPERTIES FUND 80 
PREMIER ACCEPTANCE CtRP IMNI 
REALMARK PROPERTY IN'ESTORS LTD PARTNERS 
R ENTR 11K COR P 
REPUELIC fECERAL SAVINGS & LOAN ASSCClAl 
RCBOTOOL LTC 1(01
ROXY VENTURES INC 
SCHkARTZ BRCTtERS INC 
SHJRGI1RC INCOME PROPERTIES FUND 18 LIMIT 
TEL E COMMUN lCAT IONS INC 
U S GOLD CORP 
UPLAN[ MINE~AlS & CHEMICAL CORP 
lOS HINGTON GAS UGHT CO 
WESPAC INVE~TORS TR~ST 
WINCh ELLS DCNUl HOUSES L P 
XSCRIEE CORP ICAI 
XYTRONYX INC 
ZA(HI1RY BANCStARES INC 
Z EM EX CORP 
ZIEGLER MORTGAGE SECURITIES INC II 
ZIEGLER MORTGAGE SECURIT IES INC II 
ZIEGLER MORTGAGE SECURITIES INC II 

MD 
.V 
DE 

DE 
VA 
DE 
DE 
CA 

DE 
OR 

CO 
CO 
DE 
DE 
DE 
CO 
DE 
DC 
CA 
DE 
CA 
DE 
LA 
DE 
..I 
..I". 

X 
X 
X 
X 
X 

I 
X 
X 

X 
NO ITEIIS 

X X 
X 

X 
X 

X 
X 
I 
X 
X 

X 
X 

X 
X 
X 

X 
I 
I 
X 

X 

X 
X 

X 
X 

X 
X 

X 
X 
X 
X 

X 
X 
X 

X 
X 

X 
I 
X 

09/23/88
09/21188 
09/2 ../88 
09130188 
09130/88 
09/20/88 
09130/88 
10/03188
08124188 
09126188 
071 14188 
09/20188 
09/1'188
091!0/88 
09/2"81
09/22/88
09/21118 
09/2U81 
10/04181
09/21111
10/06181
09/!0188 
0912"11 
07120181 
09/2U81
09/10181 
09/20188 
08105188 
01122181 
09/01/88 

. 
MEllt 

"'ENt 

MENt 

"'EMil 

8 .... DIGBft, October 7, 1988-


