
sec

Issue 88-129 

ADMINISTRATIVE PROCEEDINGS 

NASD DECISION AGAINST E. F. HUTTON AFFIRMED 

The Commission affirmed the NASD's letter of caution to the New York brokerage firm 
formerly known as E.F. Button & Company. The NASD found that Button improperly
handled a limit order placed by customer William Manning. 

The record disclosed that, while Button was holding Manning's limit order to sell 
stock, it sold shares of the same stock from its own market maker inventory at prices
higher than the price sought by Manning. Hutton, acting as an "integrated firm,"
both made a market in the stock and serviced customer orders. The Commission held 
that when Button accepted Manning's order and agreed to obtain execution on his behalf,
it became Manning's agent for that purpose and thereby assumed fiduciary obligations.
The Commission reaffirmed the principle that a broker-dealer, in its capacity as agent,
assumes certain fiduciary responsibilities to its customer. These responsibilities
include the obligation not to compete with the customer with respect to the execution 
of the custromer's order, absent disclosure and a contrary agreement. By trading for 
its own account without executing the customer's order and without having made any
disclosure of its policy, Button violated its agency obligations. The Commission 
held that, by doing so, Hutton violated just and equitable principles of trade. 

Chairman Ruder filed a separate concurring opinion, and Commissioners Grundfest and 
Fleischman each filed a dissenting opinion. (Rel. 34-25887) 

CIVIL PROCEEDiNCS 

CARL PORTO ENJOINED 

The Chicago Regional Office announced that on June 24 Judge Nicholas J. Bua entered a 
Final Judgment of Permanent Injunction and Other Equitable Relief against Carl Porto 
of Boca Raton, Florida, enjoining him from future violations of the antifraud and 
reporting provisions. Additionally, the Order requires Porto to make disgorgement of 
$150,000 and to submit accountings within 30 days detailing any monies he received 
from the defendant corporations, Sheppard Resources, Inc., Pilgram Venture Corpora-
tion, Vanguard Financial, Inc., Chatsworth Enterprises, Inc., and Transworld Network 
Corporation, and his current assets and liabilities. The Order further specifies
that the amount of disgorgement may be increased as a result of the accountings
submitted. Porto consented without admitting or denying the Complaint's allegations. 

The January 12 Complaint alleged that Porto, together with Charles Scheuerman, Mary
Armeni, Jerome Tepps, and Michael Goldstein, entered a scheme to defraud which involved 
taking the defendant corporations public by filing false Forms S-18 registration state-
ments using a blind pool format and thereafter causing the price of securities to trade 
in the aftermarket at artificially high prices by. disseminating false press releases 
and filing false periodic reports. (These statements and reports failed to disclose 
that the issuers were controlled by Porto and Scheuerman.) (SEC v. Carl Porto, et al.,
USDC NOlL, No. 88C0239, Nicholas J. Bua). (LR-11785) 

CRIIIIW PIOCEEDIIIS . 
ANTBONY J. BUTTIMER INDICTED 

The U.S. Attorney for the Northern District of Georgia and the -Atlanta Regional Office 
announced that on June 28 Anthony J. Buttimer. of Marietta, Georgia, was indicted on 
21 counts of securities fraud, two counts of mail fraud, and two counts of wire fraud. 
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Tn" indictment alleges that Buttimer falsely represented to investors, among other 
tr.i!"lgs,that: (1) their funds would be invested in the investors' names; (2) their 
funds would be invested in real estate, real estatement developments, and options to 
purchase real estate, in stock and broker house accounts, and/or invested in Port 
Author ity projects' and construction projects; (3) investors' funds would· be used. to 
purchase interests in real estate developments, and projects would be recorded in the 
name of the purchasing investor and would be secured by real property; (4) the invest-
ments would provide a minimum return of 20% or more; (5) the investments had little 
or no risk; and (6) investors could withdraw principal or interest at the end of their 
contracts which varied from 30 days to 6 months. The indictment further alleges that 
Buttimer converted clients' funds to his own use. 

If convicted, Buttimer faces a maximum jail term of 125 years, a $500,000 fine, and 
restitution of $800,000. (U.S. v. Anthony J. Buttimer, usoe NDGA, CR 88-299A).
(LR-11786 ) 

INVESTMENT COMPANY ACT RELEASES 

VAN KAMPEN MERRITT U.S. GOVERNMENT FUND 

A notice has been issued giving interested persons until July 28 to request a hearing
on an application filed by the following companies for an order approving certain 
offers of exchange: Van Kampen Merritt U.S. Government Fund, Van Kampen Merritt 
Insured Tax Free Income Fund, Van Kampen Merritt Tax Free High Income Fund, Van Kampen
Merritt California Insured Tax Free Fund, Van Kampen Merritt High Yield Fund, Van 
Kampen Merritt Growth and Income Fund, and Van Kampen Merritt Pennsylvania Tax Free 
Income Fund (the Load Funds); Van Kampen Merritt Money Market Fund and Van Kampen
Merritt Tax Free Money Fund (the No Load Funds); Van Kampen Merritt Inc. (VKM) and 
any additional open-end funds in the same family for which VKM or one of its subsidi-
aries or a subsidiary under common control as defined in Sections 2(a) (9) of the 
Investment Company Act will serve as principal underwriter or investment adviser in 
the future (Additional Funds). (ReI. IC-16466 - July 5) 

MICROSOFT CORPORATION 

An order has been issued declaring Microsoft Corporation to be primar'ily engaged in a 
business other than that of investing, reinvesting, owning, holding, or trading in 
securities. (ReI. IC-16467 - July 5) 

HOLDING COMPANY ACT RELEASES 

GENERAL PUBLIC UTILITIES CORPORATION;

COLUMBUS SOUTHERN POWER CO.; COLUMBIA GAS SYSTEM, INC.


Notices have been issued giving interested persons until July 25 to request a hearing
on a proposal by the following companies filed under Release 35-24672, dated June 30: 
GENERAL PUBLIC UTILITIES CORPORATION (GPU) - a registered holding company, and its 
subsidiaries, Jersey Central Power & Light Company, Metropolitan Edison Company, and 
Pennsylvania Electric Company, whereby GPU proposes to issue its short-term unsecured 
notes in a total principal amount outstanding at anyone time of up to $100 million 
through March 31, 1989; and for GPU to repurchase up to eight million shares of its 
common stock, $2.50 par value, through December 31, 1992; COLUMBUS SOUTHERN POWER CO. 
- subsidiary of American Electric Power Company, Inc., to sell certain items of elec-
tric power distribution equipment to an industrial customer; and COLUMBIA GAS SYSTEM,
INC. - a reg istered holding company, and' its subsidiary, Columbia Gas Transmission 
Corportion, whereby Columbia will issue and have outstanding at anyone time up to 
$850 million in principal amount of its notes in connection with a plan to restructure 
Columbia's financings that will eliminate two other credit facilities and retire all 
of Columbia's outstanding shares of preferred stock. 

2 NEWS DIGEST, July 7, 1988 



SELF-REGULATORY ORGANIZATIONS 

EFFECTIVENESS OF PROPOSED RULE CHANGES 

Proposed rule changes filed by The Options Clearing Corporation have become effective 
under Section 19(b)(3)(A) of the Securities Exchange Act of 1934: (SR-OCC-88-5) to 
provide for the disposition of an OCC clearing member's short positions in event the 
member is suspended. (Rel. 34-25880)~ (SR-OCC-88-6) to clarify that thresholds used 
by OCC to exercise certain expiring options contracts (absent clearing member instruc-
tions to the contrary) are not intended to dictate options positions in customer 
accounts which may, should, or must be exercised by OCC members for their customers. 
(Rel. 34-25881)~ and (SR-OCC-88-7) to provide for the disposition of an OCC clearing
member's short positions in event the member is suspended. (Rel. 34-25882) 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers, Inc. filed a proposed rule change
under Rule 19b-4 (SR-NASD-88-18) that would amend Article V, Section a of its Rules 
of Fair Practice to remove the fine ceiling ($15,000 per rule violation) that may be 
imposed on members or their associated persons. Publication of the proposal is ex-
pected to be made in the Federal Register during the week of July 11. (Rel.34-25874) 

SECURITES ACT REGlS1RATIONS . 
The following registration stateaents have been filed with the SEC under the Securi-
ties Act of 1933. ~he reported inforaation appears as follows: Fora, Heae, Address 
and phone Huaber (if available) of the issuer of the security, ~itle and the number 
and/or face ..aunt of the securities being offered, H.-e of the aanaging underwriter 
or depositor (if applicableh FUe nwaber and date filed, Assigned Branch, and a 
designation if the state.ent is a New Issue. 

5-18 ELME~ COMPANY LI~ITEO PAPT~ERSHIP. 57 E 74TH ST, CIO CATES FILMS INC. NEW YORK. NY

10021 (112) 517-7100 - 50 ($2.500,0001 LIMITED PARTNERSHIP CERTIFICATE. (FILE

33-22511-NY - JUN. 2U (BR. 11 - NEW ISSUE)


5-18 KAR V:HURES tlfC,1313 WAS"'tNGTON MUTUAL BLDG, SPOKANE, WA 99201 (5091 456-871;) -
4.000.000 (1400.0001 COMMON STOCK. 8.000.000 (S2.ooo,OOO) COMMON STlCK. (FILE
33-22621-5 - JUN. 20' (8R. ~ - ~W ISSUEI 

c-1 CO~ON' CORP. SUITE 1900 120 ADELAIDE STREET WEST, TORONTO ONTARIO CANADA M5H 1Tl,

(4161 862-2000 - .,674,383 (S65,921.168) FOREIGN COMMON STOCK. 113.554 ($2,100,4411

FO'EtGN COMMON S"CK. (F!l'=33-22690 - JUN. 221 (BR. 1 - NEW lSSlJE)


$-18 APPLIE) GEOMETRICS INC, 7600 W CAMINO REAL STE 112, BOCA RATON. FL 33433 
(401) ~0-1494 - ~O,OOO ($400,0001 COMMON STOCK. 20,000,000 ('500,OOO) COMMON ST~CK. 
ZO.OOO.OOO (S100,OOOl COMMON STOCK. 4,000.000 ($100) WARRANTS. OPTlnNS OR RIGHTS. 
4,000,000 ($48.0001 COMMON STOCK. UNDERWRITER: WEBSTER R B INVESTME~TS INC. (FILE
33-22691-A - JUN. 21) CBP. 12 - NEW ISSUE. 

5-18 POR.TH LUCIE ..ATIONAL BANK t()lDING toRP. 1981 SE PORT ST LOCIE 8LVD. STE 302.

PORT ST LUCIE, FL 34~52 (4071 335-2919 - 600,000 (S6,OOO,OOO) COMMON STOCK. 125.300

Ul,l5O,OOO) COMIilONSTOCK. (FILE 33-22692-A - JUN. 211 CBR. 1 - IIIEWISSUE)


5-18 PR'TEr~ DATA8ASES INC, 405 OAKWOOD RD, HUNTINGTON STATION, De 11746 (516) 673-3939
- '8,812.500 (S3,105.000) COMMON STOCK. 3,375,000 eSl00, W.RRANTS, lPTIONS OR RI~HTS.

3,315,000 (S324,0001 COMMO~ STOCK. UNDERWRITER: STUART JAMES CO. (FILE 33-22694-NY -

JUN. 211 CBR. 6 - NEW ISSUE)


5-18 RT AC:lUISIT1QttASSlCIATES INC, 650 FIFTH AVE. NEW YORK. NY 10019 (212) 586-1187 -

2.875,000 C'2.875,OOOI COMMON STOCK. 2.875,000 (S3,593,1501 COMMON STOCK. 250,000

('250' WAR~ANTS, OPTIONS OR RIGHTS. 250,000 ($275.0001 COMMON STOCK. 250,000

(S312,500) eOMMON STOCK. ~DERMRJTER: WHALE SECURITIES CO LP. (FILE 33-22701-NY
-
JUN. 221 (BR. 12 - NEN ISSUE)


5-11 HIST1~IC HOUSING FOR SENIORS II LIMITED PARTNERSHIP, 2614 TELEGRAPH AVE.
cIa WESTIIilFINANCIAL GROUP. BERKELEY, CA 94704 (415' 548-6600 - 20,000 ($20,000,000)
LIMITED ~ARTNeRSHYp CERTIFICATE. (FILE 33-22734 - JUN. 271 (BR. 5 - NEW ISSUEI 
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5-6 lt~COL~ NATIONAL ~leXJ8LE PREMIUM VARIABLE LIFE ACCOUNT Gs 
1300 S CLINTON ST PO 80X 1110, FORT WAYNE, IN 46801 - INDEFINITE SHA~ES. (FILE
33-22740 - JUN. 27' (BR. 20 - NEW ISSUE) 

<;-1 9UZO CORP. 300 CAPITOL ST KANAWHA VALLEY BLDG, SUITE 503, CHULESTON. WV 22301 
no ....' 3"'-8500 - 2,700,000 COMMON STOCK. (FILE 33-22744 - JUN. 21f (BR. 11 
- NtW Issue' 

<;-8 DSC :)~MUNIC4TIONS CORP, 1000 COJT RD, PlANO, TX 75075 C214' 519-3000 - 2,900,300
($24,416,000) C()4MON STOCK. (FILE 33-22745 - JUN. 27) (BR. 7) 

5-3 ASSOCT4TES fIRST CAPITAL CORP, 1 GULF & WESTERN PLZ, NEW YORK, NY 10023 
(212) 313-8900 - 250,000,000 (H50,000,QOO' STRAIGHT BONOS. (FILE 33-22746 - J:JN. 28) 
(SR. 12) 

5-1 KJ~OfR CARE LE4RNI~G CENTERS INC IDE, 2400 PRESIDENTS DR, MONTGOMERY. AL 36116 
(205) 277-5090 - 19,925,000 ($109,250,000) COMMON STOCK. (FILE 33-22748 - JUN. 28)
(BR. 5 l 

5-8 KINDEP CARE INC, 2400 PRESIDENTS DR. MONTGOMERY, AL 36116 (205) 277-5090 -
OTHER SECURITIES INCLUDING VOTING TRUST. (FILE 33-22749 - JUN. 28) (BR. 5) 

1)-3 CHEMEX PHAP'4ACEUTICALS INC, 1401 SEVENTEENTH ST, STE 850, DENVER, CO 80202 
(103) 192-360) - 1.395,933 ($5,058,466) COMMON STOCK. 817,649 (S4,9a5,894J

COMMON ST:)CI(. (FIlE 33-22750 - JUN. 28J (SR. 4)


5-8 MARKtT5TAR INC, 415 TENTH aVE, NfW YORK, NV 10018 (212' 629-5711 - 1,000,000
U625, 000) C014MON STOCK. (FILE '3-22151 - .JUN. 281 (8~. 101 

5-8 MARKJTSTAR INC, 475 TENTH AVE, NEW YORK. NY 10018 (212J 629-5777 - 500.000 
U500, 0001 OTHER SECUHTtES INCLI.OJNG VOTING TRUST. 842.105 COMMON STOCK. (FILE
33-22752 - JUN. 281 (eR. 101 

5-1 SPill GROUP TNC, HWV 16 I: 52 NORTH, PRESTON, MN 55965 (507) 165-2126 - 15,000,003
U2,250,OOOI CO"'''ONSTOCI(. (FILE 33-22153 - JUN. 28) (SR. 121 

<;-18 snu~,s PARTNERS INC, 128 N W 67TH ST. (J(LAHOMA CITY, OK 73116 (~5). 840-011'3 -
9,000,000 (S'OO,OOO) COMMON STOCK. 18,000,000 ($3,150.000' COMMON STOCK. 900.000 
($90) W.R'ANTS, OPTtONS OR RIGHTS. 900,000 ($112,500) COMMON STOCK. 1,800,000
($445,5001 COH"'ON STOCK. UNDERWRITER: MONARCH FUNDING CORP. (FILE 33-22755-fW -
JUN. 24) (SR. 3 - NEW ISSUE) 

5-18 VE'ITUH INC, COVENTRY LAN::, NEW ROCHELLE, NY 10805 (914J 235-2176 - 30\l,OOO
(S300,00)1 cnMMO~ STOCK. 1,500,000 (SI5,000J COMMON STOCK. ~,030,000 ($3,223.500)
COMMON STOCK. 1,500,000 ($15,000) COHMON STOCK. 30,000 ($30) 
WARRANTS, OPTIONS rR RIGHTS. UNDERWRITER: MAGNA SECURITIES INC. (FILE 33-22760~V -
JUN. 23' (M. 11 - N~W ISSU~) 

~-18 TMS JIIC,6 NORTHWAY LN, LATH"M. NY 12110 (518. 183-'0545 - 10,000,000 ($2.450,0001 
COMMO~ STaCK. 10,000,000 ($~t150,OOO) COMMON STOCK. 7,000,000 (S700t 
WARRANTS. OPTt~S ~R ~IGHTS. 7,000,000 ($294,000, COMMON STOCK. 7,000,000 ($378.0001 
CO~MON ST~CK. ~DERWPITEP: GP~ENTRff SECURITIES CORP. (FILE 33-22780-NY - JUN. 21' 
(BR. 5 - ~EW ISSU~) 

)-3 AHLS~UTH caPITAL FUNDING :ORP, 1155 PEACHTREE ST NE, ATLANTA, GA 30367 (4041249-2992 (FILE 33-227At; - JUN. 29) (SR. 13) 

5-6 NUVEE'4 TAX El(E!4" UNIT TPUST INSURED SERIES 160, 333 W WACKER )R, 
CIO JOHN t: CO INC, CHICAGO, IL 60606 (FILE 33-22786 - JUN. 291 (aR.!lft/VEEN 22

- NEW ISSUE)


5-6 NUVE~'" TAX EXEMPT UNIT TP.UST SERIES 478, 333 W WACKER DR, C/O JOI-N NWEEN s CO IIIIC,
CHICAGO. n 60606 (FILE 33-22787 - JUN. 29) (BR. 22 - NEW ISSUEJ 

~-8 WRIGl=~ WILLIA~ JR CO, 41' IIIMICHIGAN AVE, CHICAGO, IL 60611 (3121 644-2121 (FILE
33-22788 - JUN. 29) (BR. 13) 

5-6 SEARS ~OVERNMENT INVESTM~NT TRUST U S TREASURY SERIES 4, TWO WORLD TRADE CMTR,
c/o OEAN WITT';,.R.cYNOLDS INC, NEW YORK, NY 10048 (FILE 33-22789 - JUN. 29J C8R. 22 
- NEW ISSUE) 
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5.6 SEARS TAX EXEMPT INYEST~ENT TR NEW JERSEY "UNIC PORT SER 12, T~O WORLD TRADE C~TR, 
C/O DE AN WITTER REYNOLDS tNC, NEW YORK, NY 10048 (f!ILE 33-22790 - JUN. 29) (BR. 22 
- NEW ISSUE) 

5.6 SEARS CORPORATF tNVT TP. lUST & NEW ZEAL DOL BDS PORT SER 7, TWO WORLD TRADE CNTR, 
C/O DEA .. WITTER REYNOlDS INC, NEW YORK, NY 10048 (FILE 33-22791 - JUN. 291 caR. 22 
- NEW ISSUE) 

5-6 NUYEE~ TAX EXE~PT UNIT TRUST INSURED SERIES 161, 333 W WACKER 'R, 
C/O JOHN NUVEEN s CO INC. CHICAGO, Il 60606 (FILE 33-22792 - JUN. 29) (aR. 22 
- NEW ISSUE) 

5-6 SEARS TAl( EXElfPT INyeSTME'r.JT TRUST INSURED CALIFORNIA SER 34, TIliO WORLD TRADE C.. TR. 
C/O DE~ IItTTER REYNOlDS INC, NEW YORK. NY 10048 (FILE 33-22793 - JUN. 29) (8R. 22 
- NEW ISSUE) 

5-6 SEARS TAX EXE .. PT I~VEST~F~T TRUST CA MUN PORT SER 48, TWO WORL' TRADE CNTR. 
C/O DEA'" WITTE~ REYNOLDS INC. NEW YORK, NY 10048 (FILE 33-22794 - JUN. 29) (8R. 22 

- NEW IS5Ufl 

5-6 SEARS TAX EXE"PT INVESTMENT TRUST LONG TER .. MUN PORT SER 74, TIliO WORLD TRADE C~TR,

CIO I)~A'" WITTER RfYNOLOS TNC, NEW YORK, NY 1001t8 IFILE 33-22795 - JUN. 29) (8R. ZZ

- NEW IS'5U!:)


5-6 SEARS TAX EXE!o1PT YNVT TR CALIFORNIA INTER .. EDIATE TERM SER ~, TWO WORLD TRADE C~TR,

C/O DEA~ WITTER REYNOlDS r~c, NEW YORK, NY 1001t8 (FILE 33-22796 - JUN. 29) (eR. 22

- NEW ISSUE.


5-3 Fl~ET "ORSTAR ~INANCJAl GROUP r",c, 50 KENNEDY PLl. PROVI[l=~CE, RT 02<XJ3 
(401) 218-5800 - 856,800,000 U856,800,0001 STRAIGHT BONOS. (FILE 33-22808 - JUN. 271 

(BR. 2' 
S-6 PR~OF."TtAL UNIT TRUSTS INSURED ~ULT TAX EXEMPT SERIES 24. 

ONE SEAP~RT PLZ 199 WATER ST, NEW YORK. NY 10292 - 2.475 ($2,500,0001 
UNIT INV~STME"'T HUST. (FYllC 33-22809 - JUN. 28) (BR. 16 - NEW 1S511=) 

5-6 PRUDE~TtAL UNJT TRUSTS INSLJRED TAX EXEMPT SERIES 40, ONE S-:APORT I'll 199 WATER ST,

NEW YORK, NY 10292 - 2,475 ($2,500,000) UNIT INVESTMENT TRUST. (FIl= 33-22810 -

JUN. 28) (8R. 16 - NEW ISSUE)


5-8 MNX I~C, 5310 ST JOSEPH AVE, P a BOX 939, ST JOSEPH, "0 64505 (8161 233-3158 -

150,000 «$1,481,250) COMMON STOCK. (FIlE 33-22833 - JUN. 281 (BR. 4)


S-8 84\'BA"I(S I~C, 175 F!:DEc>n ST, BOSTON, "-4 02110 16111 482-1,')40 - 8')0,000

($35,4-00,0001 COfilMON STOCK. (FILE 33-22834 - JUN. 281 (8R. 1)


5-8 8URND\' CORP, RICHARDS AVE, NORWALK, CT 06856 (203) 838-1t444 - 550,000 ($7,184,375.

CO"'MO~ ST')CK. (FILE 33-22P35 - JUN. 28) (SR. 3)


ACQUlsmONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Per.sons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140# which includes the 
following information: ColUMn 1 - the company purchased (top), and the naae of the 
purchaser, Column 2 - the type of security·purchased, Column 3 - the type of for. 
filed, Column 4 - the date the transaction occurred, Column 5 - the current nuaber 
of shares (in OOO's) owned (top) and the current percent owned, Coluan , - the COSIP 
number (top) and the prior percent owned, and Column 7 - the statuB of the filing,
i.e., new, update or revision. 
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EVENT SHRS (01)0)/ eUSIP/ FILING 
NAME AND CLASS OF STOCIVOWNER FORM DATE :'~DWNED PRIO,"::~STATU$ 

.NECO ENTERPRISES INC COM 0 62905710 
EASTERN lITILSASSOC 13D 6·~22/88 0.0 52.6 UPDATE 

NFS FINl CORP COM 164 6291 0410 
PIKE MILO L 13D 6/22/88 5.5 0.0 NEW 

NATIONAL CONVENIENCE STORES COM 3,848 63557010 
.~. JlWt!RICANFINANCIAL CORP ET AL 13D 6/24/88 17.2 15.9 UPDATE 

O'DKIEP CDPP~ CO LTD ORD 3,403 68340490 
GOLD FIELDS MNG & DEV ET AL 13D 6/20/88 43.6 29.B UPDATE 

O~OKIEP COPPER CO LTD ORD 2,100 683404'~0 
¥DGEl.sT.ftllISBUL T PETAL HLD LTD 13D 6/20/88 30.0 11.4 UPDATE ..,. 

RANDOM ACCESS INC COM 39,211 75277810 
PULLIKEN BRUCE 13D 2/ 3/88 80.0 O. (I NEW .. 

RIPLEv CD COM 107 76732910 
RQENIGK MARTIN A ET AL 13D 6/21/88 18.2 0.0 NEW 

SERVICE RESOURCES CORP COM 1,1 e·'''' 3176061 (I
INTERNATIONAL FINL GRP/NEVAIIA 13D 6/22/88 53.3 51.6 UPDATE 

,7ti~DNS AIRLINES INC COM 4,844 82868810 
AMI<: CORP ET AL 14II-l 7/ 1/38 100.0 0.0 NEW 

~£CHtfICAt-. TAPE INC COM 0 87850410 
·lflACQUISIT1DN CORP 14D-l 7/ 1/88 0.0 0.0 NEW 

COM 1,048 8816091 0 
13D ~"'22/88 7.5 6.j( UPDATE 

COM 5.140 '~299'~010 
14D-l 6/30·-88 54.0 45.2 ";r'DATC: 

,••~ .:I'.i-':-', .....,:::,',; 

i..':~~t"CT4iBRt..DCI'INTYHEALTHCARE COM 785 96183310 
,t';.. . ~TATE OF INVEST flD 13I1 0.0 HEWI.IISCONs:IN 5.6 

.•• s, "~ .1HJl INC COM NEW 3,370 00172320 
''l:~~.'; '1t'OI'mRI PRUtTlttG MACH ET AL 13D 7/ 1/88 7.5 4.0 UPDATE 
~:'''./ . .


.~ .Q]RP COM NEW 112 00505530

. RfCKDRY FURNITURE CD ET AL 13D 6/21/88 7.1 47.7 UPDATE


ACTDH.C~P CL B CONY STK 75 00505599 
HICKORY FURNITURE CD ET AL 13D 6/21/88 ~0.4 0.0 NEW 

,~i~;:~~Y CORP DEL COM 529 01717510 
.. HAPR IS ASSOC IATES ItiC 13D 6/24/88 8.1 7.3 UPDATE 

ALLEGHENY INTL INC COM 829 01737210 
SPEAR LEEDS 3.: KELLOGG 13D 6/30.····88 7..6 7.6 UPDATE 

ALLE&HENY INTl INC COM 329 01737210 
SPEAR LEEDS &. KELLOGG 13D 6/30/8a 7.6 ".0 R'y'SIilN 

ALLESiff£KVINTL INC PFD CONY 111.2S 480 01737240 . 
',~AR LEEDS &. Jc'ELlOGG 13D 6/30/88 40.0 39.2 UPDATE 

. ,~:AL~ INTL INC PFD CDH¥ $11.25 480 01737240 • ",··),1.;r·~1!'i8,,'tI(;t,"EEDS· &. KELLOGG 13D 6/30/88 40.0 33.2 RVSION' 

'AMERICfWtFtRST CDRP OKLA' COM 536 02616110 
EDWAR»S GREGROY J 13D '9.6 0.0 NEW 
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ACQUISITIONS REPORTS CONT. 

CAMELBACK CAPITAL COM 258 13322010 POWE~ JOHN C ET AL 13D 11.1 0.0 NEW 

CENTERRE BANCORPORATION COM 429 15200710 HARR IS ASSOCI ATES INC 13D 5.5 6.5 UPDATE 

CHILDRENS DISCOVERY CTR INC CL A 417 16875710 
PRUDENTIAL BACHE PTNP? INC 13D 7.9 0.0 NEW 

CLINTCN GAS SYS: COM 64€t 18757110 RIDGLEY THOMAS B 13D 10.4 0.0 NEW 

CL INTON GAS SYS COM 640 18757110 THOMAS .DU/<·E 13D 10.4 10.4 UPDATE1.•.1 7/ 1/88 

CONSOLIDATED OIL & GAS: INC COM 1.260 20970510 RAINWATER RICHARD E ET AL 13D 15.1 15.6 UPDATE 

CONSOLIDATED OIL <;, GAS INC COM 1.8:31 20:.-70510 
TORRAY ROBERT E ET AL 13D 22.5 22.5 UPDATE 

CONSUMERS 1..ITR COM 1.088 21072310CD 
COMPAGNIE GENERALE DES EAUX 13D 18.5 17.2 UPDATE 

DATA ACCESS S'y'SINC COM 11.119 23757010M C PARTNERSHIP 13D 55.6 66.9 LIPllffTE 

ELSINORE CORP COM 1.600 29030'::10 HCr CORP 13D 16.4 21.3 UPDATE 

FORT HOWARD CORP COM o 34746010 MORGAN STANLEY GRP ET AL 14D-l 0.0 0.0 NEW 

GILBERT ASSOC INC CL A 421 37530710 FIDELITY INTL LTD ~T AL 13D 6.·3 5.2 UPDATE 

HEALTH CD INTL INC COM 362 42220010CYKER MAi"'v' 1'1 4.7 7.2 UPDATEIN 13D 

HENLEY MFG CORP COM 2.305 4255041(IDINGMAN MICHAEL D ET AL 13D 20.9 0.0 NEW 

HENLEY MFG CORP COrt b88;' 42550410 SAXON GLEN ET AL 13D 17.1 17.0 UPDATE 

MUNTER EN..... COrt 4456~;31 (IIRONS·y·;:.:;: 654 COX MICHAEL R 13D 7.0 6.9 UPIIATE 

K~NEB SERVICES I~S CL A PFD STOCK 2,:: 4':;4 1{' O~:(!
MORGENS E a· WATERFALL B ET AL 13D 6/2':';v38 9.8 0.0 NEW 

MA';'STORSYS CF' COM 38':;'1•. 57630010 ALLEN & CO INC ET AL 13D 8.1 7.1 UPDATE 

:vIeCAI.1 CELLULAi" C[!:vtMUN 1, ':;';::3 57946:::10ICAT ION CL A 
.... 1.11'1;;;.,-(, RUFUS ,\1 13D 13.1 0.0 ~~~ 

MCCAI,]CELLULAR COMMUNICATION CL A 12.141 57946810 MCCAW BRUCE R 13D 79.8 0.0 MEW 

MCCAW CELLULA? COMMUNICATION CL A 19,863 57346310 MCCAW CRAIG 0 13D 100.(I O. 0 NEW 

MCCAW CELLULAR COMMUNICATION CL A 13,753 57346810 
MCCA"I ~IOHNE 13D 90.4 0.0 NEW 

MCCAW CELLULAR COMMUNICATION CL A 12.226 57946810 
MCCAW KE ITH 1.\1 • 13D 30.3 0.0 NEW 
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ACQOISITIORS REPORTS COR'!'. 

,",eCAI"CELLULAR COMMUNICATION CL A 3,095 57346810

PEPPY WAYNE" M 13D 5/13/88 20.3 0.0 NEW


,",CCAWCELLULAA COMMUNICATION CL A 1,358 57946810

STANTON J::JHN l.tI 13D '3/13/88 8 ':, 0.0 NEW
.-

NORTHWESTERN STl a, lolIRECO COM 1,660 66836710

NW ACQU 1$: ITI ON 13D 6/27 ....·88 22.1 22.1 UP1.FtTE


O.R.S:. CORPORATION COM 4,750 67101310

CANADFI NW ENERGY LIMITED 13D 6/28/88 18.3 7.7 UPDATE


ORION RESH INC COM 320 68628810

HOLLAr-mER MILTON B ET AL 13D 6/22.·'.3.3 12.6 10.2 R'y'S:ION


REFLECTOHE Il'1e COM 20 75865710

MOWELL .JOHN B 131' 6/16/88 1.0 3.3 UPDATE


SAY !1'1 CORP COM 162,664 80517610

COL~OCS CORP 13D 6/22/88 100.0 0.0 NEW


SECURITY BANCORP INC MICH COM 367 8137711 0 
PPECHTER HEINZ C 131' 6·...30· ..·88 5.8 0.0 NEW 

SENIOR SVC CORP COM 500 81630410

DAVIS J MOP TON 13D 51'21/88 7.4 0.0 NEW


SOUTHWARD VEI'1.TUPESDEP TRST UNITS BEN INT 320 84430210

BAUPDST GRP INC 13D, 6/24/88 3.3 8.0 UPDATE


"'»" SY~T~'"'S ENGR ;. MFG CORP COM 163 87C:0 Oc:l(I

J(Af'lPSCHUL & 3.9
$"t!';';":'~:'~ W TE CIE 13D 6/21/88 8.3 UPDATE 

TODD SHIPYARDS CORP PFD A EXCV S3.08 120 88303-:.,2'0
THOI1AS J(EHHETH MORGFlN 13D 6/23/d8 10.4 9.3 UPDATE 

-: , ~ICHUA RIY OIL COPP NElaI COM NEW 45 96735920

KEEI'1FIH~I JOHN 13D 6/16/88 6.0 O. 0 NEW


~J(rNTL CORP COM (t 38666('10
.' 'VQPf( HOLDINGS CORP ET AL 14D-l 7/ 1,·"88 O. (I o. (t NEW 
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