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COMMISSION ANNOUNCEMENTS 

WEEKLY CALENDAR 

The following is a schedule of speaking engagements, Congressional testimony, Commis-
sion hearings and other public events involving the Commission for the week of July 10,
1988. (Commission Meetings are announced separately in the News Digest) 

Monday, July 11 

*	 David S. Ruder, Chairman of the Commission, will testify before the Subcommit-
tee on Telecommunications and Finance of the House Energy and Commerce on 
insider trading. The hearing is scheduled to begin at 9:30 a.m. Location will 
be announced shortly. 

Tuesday, July 12 

*	 David S. Ruder, Chairman of the Commission, will testify on arbitration. The 
hearing will be held by the Subcommittee on Telecommunications and Finance of 
the House Energy and Commerce, and will begin at 9:30 a.m. Place will be 
announced shortly. 

CHANGE IN THE MEETING: TIME 

The July 7th open meeting will begin at 9:30, not 10:00 a.m. as previously announced. 

NOTICE OF MEETING RE PUBLIC REFERENCE ROOM 

On July 7, there will be a meeting at 4:30 p.m. with all interested persons to discuss 
revised procedures for the Commission I s Headquarters Public Reference Room. The 
meeting will be in Room 3059, 450 Fifth Street, NW, Washington, DC 20549. 

Its purpose is to advise the public of some options the Commission is considering to 
provide equitable distribution of public filings and to assure the smooth operation
of the Headquarters Public Reference Room. We welcome comments directed at mechanisms 
to assure broad and fair access for all segments of the public; however, we request
that participants refrain from offering suggestions aimed at favoring one category of 
users at the expense of others. All wishing to attend must contact Elizabeth Stein,
Counsel to the Executive Director, at 272-2700, no later than 3:00 p.m. on July 7 to 
arrange for the issuance of appropriate building passes. 

"DMINISTRATIVE PROCEEDINGS 

,RAYMOND O. ROSE BARRED 

The Commission ordered that Raymond O. Rose be barred from association with any broker, 
dealer, municipal securities dealer, investment company, or investment adviser. After 
three years, he may reapply for such association in a non-supervisory and non-proprie-
tary capacity. Rose, formerly of Westport, Connecticut, was formerly president of 
Oliver Rose Securities, Inc., a registered broker-dealer now in bankruptcy. 

Rose submitted an Offer of Settlement consenting to the sanction imposed by the Com-
mission. The Commission' s Order finds that from about June 1982 to about January
1985, Rose misrepresented to investors the net asset value of their limited partner-
ship interests, attempted to manipulate the market for an over-the-counter security,
and participated in illegal extensions of credit. The Order" further finds that on 
April 22, 1986, Rose was enjoined from further violations of section 17 (a) of the 
Securities Act of 1933, Sections 7(c), 7(f), and 10(b) of the Securities Exchange Act 
of 1934 and Rule 10b-5, and Regulation T and X promulgated by the Federal Reserve 
Board. (Rel. 34-25845) 



CORPORATE REORIANIZATIOII RELEUES 

SEC BRIEF IN CHARTER CO. CASE URGES THAT CLASS PROOFS OF CLA~MS

ARE PERMISSIBLE IN BANKRUPTCY PROCEEDINGS


The Commission filed a brief on June 22 in the Charter Co. bankruptcy reorganization
case urging that class proofs of claims are permissible in bankruptcy proceedings.
The brief argues that the language of the Bankruptcy Code should be construed to per-
mit the filing of a class claim, based on Supreme Court precedent construing similar 
statutory language. Further, the Commission argues that the policy favoring class 
actions, which allows small claims to be heard that otherwise might not be brought,
is not outweighed by considerations peculiar to bankruptcy. (Rel. CR-375) 

FOR FURTHER INFORMATION CONTACT: Leslie E. Smith at (202) 272-7524 

INVESTMENT COMPANY ACT RELEASES 

E.F. HUTTON & COMPANY INC. 

An order has been issued granting E.F. Hutton & Company Inc. and Hutton Investment 
Series Inc. (Fund) an exemption from Section 2(a)(32) and certain other provisions of 
the Investment Company Act to permit the imposition of a contingent deferred sales 
charge on terms modified from prior applications on which exemptive relief has been 
granted, to modify certain representations regarding the Fund's distribution fee under 
Rule 12b-1 under the Act made in prior applications for similar exemptive orders, and 
to extend the exemptive relief to all future Fund series and to any subsequent distrib-
utor of its shares. (Rel. IC-16464 - July 1) 

SELF-REGULATORY ORGlNlZAnONS 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to proposed rule changes filed by:
The Philadelphia Stock Exchange (SR-Phlx-88-22) to expand to 37 stocks and extend for 
an additional six month pilot period it's options order routing system, the Automatic 
Options Market System. (ReI. 34-25868); and The American Stock Exchange (SR-Amex-88-
19) to extend until December 31, 1988 its pilot plan for trading equity options during
emergency or unusual market conditions. (Rel. 34-25873) 

ORDER EXTENDING TEMPORARY APPROVAL OF PROPOSED RULE CHANGE 

A rule change filed by the Depository Trust Company has been granted temporary approval
in accordance with Section 19(b)(2) of the Securities Exchange Act of 1934. The pro-
posal (SR-DTC-88-6) would grant permanent approval of DTC's Same-Day Funds Settlement 
Service. (Rel. 34-25870) 

NOTICE OF PROPOSED RULE CHANGE 

The National Association of Securities Dealers, Inc. filed a proposed rule change under 
Rule 19b-4 (SR-NASD-88-12) that amends its By-Laws and Rules of Fair Practice to imple-
ment the provisions of the Government Securities Act of 1986 and provides rules govern-
ing the government securities activi~ies of NASD members. Publication of the proposal
is expected to be made in the Federal Register during the week of July 4. (Rel.
34-25871) 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by the New York Stock Exchange
(SR-NYSE-88-7) that amends its Listed Company Manual to clarify its practice of list-
ing debt securities represented by a global certificate. (Rel. 34-25872) 
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SECURmES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable), File number and date filed; Assigned Branch: and a 
designation if the statement is a New Issue. 

S-2 KEYSTCNt CAMERA PRODUCTS CDI{P, 468 GElT..,A'tE, CLIFTON, ~.; 07015 t zo t : 546-28')0 -
977,500 ('5,689,050) CCMMO~ STJCK. ~77,5CC ($2,443,750) CC~~C~ STeCK. 85,000 ($E5)
WA~~ANT5, CPTICNS OR RIGHTS. 85,JOC (55S5,OOC) COMMON STOCK. d5,000 (~212,5001
COH~O~ STOCK. (FILE 33-22704 - JUN. 24) (ER. 12) 

5-3 ShEk~IN ~ILLJAMS ce, 101 PRUSPECT 
20C.00),0)0 ($2~C,OOO.COOI STRAIGHT 

S-K hEALlhwATCH INC, 3400 I~DUSTRIAL 
- 5CO,CCC (t2,031,250) COM~CN STOCK. 

s-e FOGTI-!LL GROUP INC, :!0343 CANwOOD 
40C,JOJ (!,2,95C,OCCI O[\CO· ... STOCK. 

5-3 SECURITY PACIFIC CORP, 333 SHOPE 
~JJ,)Jc,JJa ($5CC,~CJ,OOO) STRAIGHT 

5-2 hL~TEK INC, 21 P~RK AVE. HUDSON, 

A~E N~, CLEVELAND, OH 44115 (2161 566-2200 -
BONDS. (FILE 33-22705 - JU~. 241 (bR. 11 

LN, SUITES A&B, BROOMFIELC, CO 80020 (3C31 4t~-20CC 
(FILE 33-22729 - JUN. 241 (BR. 61 

ST, AGOuRA HILLS, CA 91301 (8181 T06-C131-
(FILE 33-22730 - JUN. 241 (BR. 121 

ST, LCS ANGELES, CA 90071 IZ131 345-4540 -
BONDS. (FILE 33-22731 - JU~. 241 (~R. 21 

NH C3051 (603) 882-5200 - 25,00) ($456,2501
CCM~ON STOCK. 25,000 (145t,25JJ COMMON STeCK. (FILE 33-22732 - JU~. 241 (~H. 91 

S-ti IcEALH"ATCh wc.. 34CO II\DUSTRIAL U.., SldTE~ A£.6, BROlJfo'FIELC,cu souzo (~v31 4t~-20CC 
- 110,JOO ($446,8751 CCM~QI\ STOCK. (FILE 33-22733 - JUN. 241 (tiR. 61 

S-J ASSOCIAT~S CCRPCRATICN CF NURTH A~ERICAt OI\E GLLF + hESTERN PLl, NE" YC~K, NY lC023 
(2121 373-3SJO - },500,(00,000 ($l,5CC,CCO,OOC) STPAIGHT BC~CS. (FILE 33-22757 -
JU~. 241 (Ek. 11) 

S-B LULLEf\ t~OST BANKERS INC., 100 ~ HCuSTO~ ST PO BGX 1600, SA~ ANTCNIC, TX 78205 
(5121 220-4843 - 75(,OCO (ft,t5t,25CI (OMMeN ~TOCK. (FILE 33-22758 - JJ~. 241 (BR. 11 

s-e RJk ~tEISCG INC, 300 GALLERIA PKh', ATLANTA, GA 30339 (4[41 852-]001 - 250,OCO,[CO
(S2SJ,J:C,::OI ('tER SECURITIES I~CLUDI~G ~(TING TRUST. 5,3SC,d]6 CC~M~~ STOCK. 
(~ILt 5;-2~761 - JU~. ~~I (8R. 3) 

5-1 fRttP(RT MCMCRAN RESOURCE PARTNERS LTD PARlNERSHIP, 1615 PC'ORAS ST, NE~ CRLEANS, LA 
10112 (5C41 582-40(!O - 7,475,COC (U70.C56,25C) LIMITED PARHHSHIP CERTIFICATE. 
(FILE 33-22763 - JUf\. 241 (HR. 21 

5-'1 L4CI I~Ttk,\jATIC~Al I~C /')E/, 110C N MOORE ~T, ARLl~GTCN. VA 22209 (1031 341-78CC -
1,2S0,J~O (il,2SG,OCOI CThf~ SECURITIES INCL~CING ~OTING TkU~T. (fILE 33-~21t6 -
JUf\. 241 (f:k. 5) 

S-d tSSEX C.EMICAL CORP, 1401 BROAD ST, CLIFTC~, NJ 
(520,13t,QCOI CCM~O~ STeCK. (FILE 33-22767 - JLN. 

)-18 ~ADISCN AVENUE CAPITAL INC, 3010 BRISTOL ST, STe 
(114) 241-1114 - 500,000 (51,000,OCCI COMMCN STOCK. 

07015 (2011 77j-o]OJ - tCC,ooo
241 (8R. II 

650, ceSTA MESA, CA 92t26 
500,000 (51,500,0001 CCMMON STOCK. 

525,000 ($1,050,OCOI CC~MON STOCK. 525,CCC (S1,515,0001 CCM~C~ STeCK. (FILE

33-22484-LA - JLN. 13) (BR. 11 - NEIi ISSUEI


~-14 TRUSTFUNCS CASt RESERVE TRUST. 28 STATE ST. BOSTON, MA 0210~ (8001 345-1151 -
INCEFINITE ShARES. (FILE !!-~2t8~- JvN. 22) (BR. 18 - NE~ lSSUE) 

5-1 LIBERTY MILITARY SALES INC, 10550 RCCKLEY PO STE 120, HGUSTCN, TX 77099 
(713) 5(:1-2600 - 1,449,215 ($l,OOO,CCC) CC .... 1,18L,732 ($l,624,8fl.50)OIl STCCK. 
CCMMON STOCK. 1,233,44(: ('1,(:32,66~) COMMCh SlOCK. 156,6CO (5157)
WA~~ANTS, CPTIONS OR RIGHTS. 418,918 (531C.OCO) COMMON STOCK. (FILE 33-22135 -
JUt\. 27) (EP. ill 

5-8 TANCY CORP ItEI, 1800 ONE T4NOY eTR, FORT ~CRIHt TX 16102 (817) 390-3700 -
3,OCO,OOC (5141,750,OOC) COMMON STOCK. (FILE 33-22736 - JUN. 27) (BR. 7) 
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1 1 -8  OUSINESSLAND JNC. 1 0 0 1  RlDoER PARK OR, I A N  JOSE, CA 9 5 1 3 1  1 4 0 8 1  4 3 7 - 0 4 0 0  - 183.051 
152,126,432.381 CCMWON STOCK. ( F J L E  33 -22737  - JLN- 2 7 1  (BR. 1) 4 

S-8 S O U T ~ S I C E  B A N C S ~ A R E S C O R P ,  3 t 0 6 G R A v O l S A V E 1  S T L O U - I S ,  H O 6 3 1 1 6  ( 3 1 4 1  7 7 6 - 7 0 0 0 -  
12,000 (656CrOOC1 CfJMMCh STGCK. ( F I L E  3 3 - 2 2 7 3 9  - JUN. 2 7 )  LBR. 1) 

i 

i 

S-8 CENTPbL VERMCNT PUBLIC SERVICE CCRP, 7 7  GRCVE ST, RUTLANC, VT 0 5 7 0 1  1 8 0 2 )  7 7 3 - 2 7 1 1  
- 75,000 l b l r 8 6 6 f  COCJ CC'MMCN STOCK. ( F I L E  3 3 - 2 2 7 4 2  - J U h *  2 7 )  (BR. 7 )  

S-8 GULF & hESTERN INC / D E / t  1 GULF + WESTERN P L Z *  NEW YORK. hY 1 0 0 2 3  ( 2 1 2 )  373-80C0 - 
6,0COf 30C lb261rOC01OOC CCMHON STOCK. ( F I L E  3 3 - 2 2 7 4 3  - JUR* 2 7 )  IBR. 11) 

N-1A hORTh CbKOTA CljUBLE TAX EXEMPT BOND FUKD I h c v  6 0 0  1 7 T H  S l  S TWR. STE 2610. DENVER. 
CC 8 0 2 0 2  ( 3 0 3 )  623-150C - I h D E F I N I T E  SH4RES. ( F I L E  3 3 - 2 2 7 5 9  - JUN. 2 4 )  1BP. 1 8  - hEW I S S U E )  

5- 1 bPPAREL MARKET INE IhDUSTRlES L P f  5 7 C C  BR0ACMOOR STE 4 0 1 ,  H lSSICNv  US 6 6 2 0 2  
( 9 1 3 )  3@4-9CC6 - 67,5CC,OOC (S67r5OCvCCO) STRAIGHT BONDS. 1 r 2 4 9 . 6 8 8  ($1.959. 500.80) 
CCWKON S'ICCK. ( F I L E  3 3 - 2 2 7 7 2  - JUN. 2 4 )  [ B R *  8 )  

S-b hUVEEh TAX EXEMPT U h I T  TRUST SERIES 476.  3 3 3  k hACKER DR. C/O JCHN NUVEEN & CO INC. 
CHICAGOf I L  606C6 - I N C E F I h l T E  SHARES. ( F I L E  3 3 - 2 2 7 8 1  - JUN. 2 7 )  (BR. 2 2  - NEY ISSUE)  

5 - 6  hUVEEh TbX EXEMPT U k J T  TRUST INSURED SERIES 159 ,  333 k kACKER DRt  1 
C/C JOHh NUVEEN & CO I N C t  CHICAGOt I L  6 0 6 0 6  - I N D E F I N I T E  ShARES. ( F I L E  3 3 - 2 2 7 8 2  - 
JUh. 2 7 )  (ER. 2 2  - NEk I S S U E )  

S-6 SEARS TAX EXEMPT INVT TR ARIZONA MUNICIPAL PORTFOLIO SER 2, TWO WORLD TPPDE CNTRf 
C/C DEAN WI'I'ItR REYNOLCS I h C t  NEW YCRK, hV 10C48  - 4 ~ 4 0 0  ( S 4 , 5 3 2 t 0 0 0 J  
U N I T  INVESTMENT TRUST. I F l L E  3 3 - 2 2 7 8 3  - JLN. 2 7 )  (BR. 2 2  - hEh I S S U E )  

5 - 6  hUVEEh TAX EXEMPT UNIT  TRUST SERIES 477.  3 3 3  h hACUER DRv C/O JCHN NUVEEN & CO INC, 
CHICAGO, 1L 6 0 6 0 6  ( F I L E  33 -22784  - JUN. 2 8 )  IBR. 2 2  - NEk  ISSUE) 

Companies and i n d i v i d u a l s  must  r e p o r t  t o  t h e  Commission w i t h i n  t e n  d a y s  on  Schedule  
13D i f  a f t e r  t h e  a c q u i s i t i o n  o f  e q u i t y  s e c u r i t i e s  o f  a  p u b l i c  company t h e i r  bene f i -  
c i a l  i n t e r e s t  t h e r e i n  exceeds  ' f i v e  p e r c e n t .  P e r s o n s  e l i g i b l e  to use  t h e  s h o r t  form 
(Schedu l e  13G) may i n  l i e u  o f  f i l i n g  a  Schedule  13D f i l e  a  Schedu l e  13G w i t h i n  45 
d a y s  a f t e r  t h e  end o f  t h e  c a l e n d a r  y e a r  i n  which t h e  p e r s o n  became s u b j e c t  to S e c t i o n  
1 3 ( d ) (  1 ). Companies and i n d i v i d u a l s  making a  t e n d e r  o f f e r  must have on f i l e  a t  t h e  
time t h e  t e n d e r  o f f e r  commences a  Schedu l e  1 4 ~ - 1 .  

B e l o w  is a  list o f  r e c e n t  f i l i n g s  o f  S c h e d u l e s  13D and 14D, which i n c l u d e s  t h e  
f o l l o w i n g  i n f o r m a t i o n :  Column 1  - t h e  company purchased  ( t o p ) ,  and t h e  name o f  t h e  
p u r c h a s e r ;  Column 2 - t h e  t y p e  o f  a e c u r i t y ' p u r c h a a e d ;  Column 3  - t h e  t y p e  o f  form 
f i l e d :  Column 4 - t h e  d a t e  t h e  t r a n s a c t i o n  o c c u r r e d ;  Column 5  - t h e  c u r r e n t  number 
o f  s h a r e s  ( i n  0 0 0 ' s )  owned ( t o p )  and t h e  c u r r e n t  p e r c e n t  owned: Column 6 - t h e  CUSIP 
number ( t o p )  and t h e  p r i o r  p e r c e n t  owned; and Column 7 - t h e  s t a t u s  o f  t h e  f i l i n g ,  
i .e.,  new, u p d a t e  or r e v i s i o n .  
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ACQUISITIONS REPORTS CONT. 
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RECENT II( FIUNGS 
Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying 1>ccountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or

amendments to 8-K reports previously filed, responding to the item(s) of the form

specified. Copies of the reports may be purchased from the Commission's Public

Reference Room (when ordering, please give the date of the report). An invoice

will be included with the requested material when mailed.


STATE 8K ITE~ ~O.

COOE 1 2 3 4 5 b iJA IE COMMENT


h(~ETCwN EANCCRPCRATICN INC 
HU~TfR MELNCR INC 
1(( INC 
IMPERIAL SA~I~GS ASS ~CRT PAS THR CERl 
IMPERJAl SA~INGS ASSeC MOR PAS THR CER 

C 
C 

DE 
DE 
TX 

x 

x X 
X 
X 
X 
X 

06/1U88 
06/11/88 
06/:22188 
05/25/88
05125188 

AMENt 

IMPERIAL SA~INGS ASSeC MOR PAS lHR CER C 
I~fERJAL SA~INGS ASSeC MORT PAS THR CERI 
I~PERIAL SA~INGS ASSeC MORT PASS THR CER 
INTE~RATEC FINA~CIAL GROUP INC 
LARSeN tA,*15 INC 
LIlERTY J~CCME PRCPERTIES LTD PARTNERSHI 
HA~ICARE tEAlTH PLANS INC 
MET CCIL SY~TEMS CORP 
HPS I SYSTEMS INC 
NATIGNwJtE CELLULAR SERVICE INC 
NOPlt ATLANTIC INDUSTRIES INC 
OGLETtORPE PO~ER CORP 
OXltYNE GRO~P INC 
PA(IfIC ~AS t ELECTRJC CO 
PAINEkE8BER JNCCME PROPERTIES EIGHT LIMI 
PE~NEANCORP 
PLt ENTERPRISES INC 
PRE_AY INC 
PRCSPECT (RCUP INC 
SALOMON BROTtERS MORTGAGE 
SECURITY PACIfIC ~ATIC~Al 

SECURiTIES vr r 
BANK IDEI 

FL 
liT 
MA 
CA 
DE 
DE 
DE 
NY 
GA 
DE 
CA 
DE 
PA 
UT 
DE 
DE 
DE 
DE 

x 

x 
x 
X 

x 
x 

x 

x 
x 

x 

X 

x 

x 

X 
x 
x 

x 

x 

X 
X 
X 
X 
X 
X 
X 
X 
X 

X 

X 
X 

x 

X 
x 

05125/88 
05125/88 
05/:25/88 
01t/13/88 
05/16/88
06/0S/88 
06/11188 
01t/12188 
06/10/88 
06/1U88 
06/H/88 
06/:21/88 
06/22188 
06/21188 
06/10/88 
06/H/88 
05/1U88 
06/23/88 
06110188 
06/15/88 
06123188 

Sf(URITY
SECURITY 
SECURITY 
SECURITY 

PACifIC 
PACIfIC 
PACifiC 
PACIFIC 

~ATICNAL 
NATICNAL 
NATICNAL 
~ATICNAL 

BANI< 
BANK 
BANI< 
BANI< 

MCRT 
MCRT 
MCRT 
"CRT 

PAS~ 
PAS~ 
PAS~ 
PAS~ 

CA 
CA 
CA 
CA 

X 
X 
X 
X 

06/:2~/88 
06123/88 
06/23/88 
06123188 

STEEP ROCK RESOURCES INC 
TEU'IIltEO SYS1EflS INC 
T~CRTEC I~TER~ATICNAL INC 
TCl HC EC JSo.l CO 
HiRO CO/tE
TRITe~ GROUP lTD 10EI 
T SR IhC 
Tk IN [ISC I~C 
UlTIM~P CCRP 
ULTIM~P I~TER~ATICNAL CORP 
UN!M£[ INC 
VilEe tAT. ~ETWORK IhC 
WESSE~ CORPCRATICN 
.ESTERN FEDERAL SAVINGS t 
WILLIAMS A L CORP 
"CCl.eRT" F It CO 
xv TRC"'YlC INC 

LOAN AsseCIATI 

CA 
DE 
OH 
DE 
DE 
DE 

MN 
liN 
DE 
CO 
DE 

DE 
NY 
DE 

X 
X 

X X 
NO ITE"S 

X 
X 

x x X 
x x 

x x 

X 

x 

x 

x 

x 
X 

X 

X 
X 
X 
X 
X 

x 
X 

x 
X 

X 

X 

06/2"/88 
06/23/88 
06/10/88 
06/27188 
061 :21188 
06/13/88 
05/15/88 
06/17/88 
06/1e/88 
06/1Q/88 
05/;1/8e 
06/CU88 
06/(9/88 
05/12188 
06/10/88 
06/15/88 
06/H/8S 

AMENt 
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