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FRIEND-OF-COURT BRIEF FILED IN AMERICAN CARRIERS V. BAYTREE INVESTORS,

INVOLVING INTENDED TAKEOVER.ANNOUNCEMENT AND WILLIAMS ACT FILING REQUIREMENTS


The Commiss.ion announced on June 29 that it has filed in the U.S. Court of Appeals

for the Tenth Circuit, a friend-of-the-court brief in American Carriers, Inc. v.

Baytree InVestors, Inc. In that appeal, Baytree challenges a district court's deter
-
mination that it violated the Williams Act when it publicly announced its intention

to make a tender offer for American Carriers stock without making the disclosures the

Williams Act requires. The Commission's brief argues that, under Commission Rule

14d-2(b), Baytree's announcement of the price and quantity terms of its prospective

offer caused the offer to commence and required compliance with the Williams Act,

even though the announcement stated an intention to make an offer in the future.

The brief also argues that, as the district court held, a target company faced with

a tender offer has an implied right of action to seek corrective disclosure under the

Williams Act. (Press ReI. 88-55)


INVESTMENT COM'ANY ACT RELEASES 

ADVEST ADVANTAGE INVESTMENT TRUST 

An order has been issued pursuant to Section 8(f) of the Investment Company Act of

1940 (Act) declaring that the Advest Advantage Investment Trust has ceased to be an

investment company as defined by the Act. (ReI. IC-16457 - June 28)


MORTGAGE BANKERS FINANCIAL CORPORATION I 

A notice has been issued giving interested persons until July 22 to request a hearing

on an application of Mortgage Bankers Financial Corporation I, Mortgage Bankers Finan
-
cial Corporation, Michael J. BeVier and J~hn W. Biasucci for a conditional order of

exemption from all provisions of the Investment Company Act in connection with the

issuance of collateralized mortgage obligations and sale of equity interests. (ReI.

IC-16458 - June 29)


HT INSIGBT FUNDS, INC. 

An order has been issued on an application of HT Insight Funds, Inc. under section

6(c) of the Investment Company Act (Act) granting exemptions from Sections 13(a)(2),

18(f)(1) and 22(f) and (g) of the Act and under Section 17(d) of the Act and Rule

17d-1 thereunder permitting certain transactions. (ReI. lC-16459 - Jun 29)


... COMPANY ACT RELEASES 
CSW CREDIT, INC.

CENTRAL AND SOUTH WEST CORPORATION


A notice and order for hearing under the Public Utility Bolding Company Act of 1935

concerning a.proposal by Central and South West Corporation, a registered holding com
-
pany, to expand the scope of factoring activities conducted by its wholly owned non-

utility subsidiary, CSW Credit, Iric.,giving interested persons until July 22 to file

an application to request to be heard or participate in the proceeding as provided by

Rule 9 of the Commission's Rules of Practice (17 CFR 201.9). (ReI. 35-24669)
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SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission has approved proposed rule changes filed by the American (SR-Amex-88-4)
and New York (SR-NYSE-87-23) Stock Exchanges that would require member firms to submit 
certain customer and proprietary trading information in an automated format. (Re1.
34-25857) 

NOTICE OF FILING OF PROPOSED RULE CHANGE 

The Cincinnati Stock Exchange (CSE) filed a proposed rule change (SR-CSE-88-3) to re-
duce the exposure time of agency orders from thirty seconds to fifteen seconds. 

Publication of the rule change in the Federal Register is expected during the week of 
July 4. (ReI. 34-25858) 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission has approved an amended provision of a rule change submitted by the 
Chicago Board Options Exchange (SR-CBOE-85-42) that will require all bids or offers 
for opening transactions in government securities options at a price of $1 per con-
tract to be executed only with closing transactions which cannot at that time in open 
outcry be executed with other closing transactions. (Re1. 34-25860) 

APPROVAL OF AMENDMENT TO PROPOSED PLAN 

The Commission has approved a proposed rule change filed by the New York Stock Ex-
change (File No. 4-284) that adds violations of NYSE Rules 342.20 and 476(a)(11) to 
the list of minor violations subject to the minor disciplinary rule plan. Both rules 
concern the failure of Exchange members and member organizations to comply with Ex-
change information requests. (Re1. 34-25862) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval of a proposed rule change 'filed by the 
American Stock Exchange, Inc. (SR-Amex-88-14) that will amend Exchange Rule 171 to 
increase the capital and trading unit position requirements for specialists. (Re1.
34-25863) 

SECURITIES ACT REGISTRATIONS' 
The following registration state.ents have been filed with the SIC under the Securi-
ties Act of 1933. The reportea inforaation appears as folloV81 Pora, Haa., Address 
and Phone Humber (if available) of the i.suer of the securitYI Title and the number 
and/or face ..ount of the securities being offered, Haae of the .anaging underwriter 
or depositor (if applicable), Pile nuaber and date filed, Assigned Branch; and a designation if the state.ent is a Hew Issue. 

S-8 BET PUBLIC LIMITED COMPANY, STRATTON HO~SE PICCADIllY, LONDeN ENGLAND W1X 6AS, ~O 
(404) 843-3352 - 10,000,000 C$43,150,OCO) FOREIGN COMMON STOCK. IFILE 33-22512 _JUN. 23) (BR. 5) 

S-4 F&M NAT JONAL CORP, 38 ROUSS AVE, WINCHESTE~, 'IIA22601 (703) 665-4200 - 1,022,208($4,813,452' COMMON STOCK. (FILE 33-22515 - JUN. 23) (BR. 2) 

S-2 FlORltA WESTCOAST BANKS INC, 200 NOKOMIS A'IIESOUTH. POBOX 1616, VENICE, Fl 34285 (813) 488-7771 - 100,000 ($3,500,000) COMMeN SlaCK. IflLE 33-22516 - JUN. 231 (BR. l' 
S-8 CXR TELCO" CORP, 755 RAVENDALE OR, MOU_1AIN VIE~. CA 94043 (415) 965-7100 - 500.000 

($2.687,5001 COMMON STOCK. 250,000 1$1,343,1501 COMMON SIOCK. (FILE 33-22518 _JUN. 23) (BR. 8) 

S-18 FIRST COMMUNITY CORP, 1650 HGWY 92 ~, WOODSTOCK, GA 30188 (404) 924-1000 - 133,334($2,000,010) COMMON STOCK. IFILE 33-22560-A - J~N. 15) (BR. 1) 

S-3 _NHEUSER BUSC~ COMPANIES INC, ONE BUSCH PL, ST lOUIS, MO 63118 (314) 577-3314 _
300,000,000 1$30C,Oeo,ooo. STRAIGHT BONOS. IFILE 33-22632 - JUN. 22) (BR. 13) 
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REGISTRATIONS CONT. 

S-8 PRI~M CORP, 20 W MONTAGUE EXPY, SAN JOSE, CA 95134 (408) 434-9300 - 1,100.000

4$2,975,000) CO~MON STOCK. (FILE 33-22633 - J~N. 22) (BR. 13)


S-6 FIRST TRUST COMBINED SERIES 54. 500 W MADISON ST, STE 3000, CHICAGO, IL 60606 -
INDEFINITE SHARES. DEPOSITOR: BROWN CLAYTON' ASSOCIATES INC. (FILE 33-22661 -
JUN. 21) (BR. 18 - NEw ISSUE) 

F-6 ~ATNE~S GROUP PLC, 25 GREAT PORTLAND ST, LeNDON WIN 6HN ENGLAND, XO - 50,000,000
,52,500,COO) DEPOSITAR~ RECEIPTS FOR CeHMON SIOCK. (FILE 33-22663 - JUN. 21) (BR. 99 
- NEW ISSUE) 

S-8 UNIVERSAL fURNITURE LTD, 3RD FL YU TO SANG BLDG, 37 QUEENS RD, 
CENTRAL ~ONG HONG 5 2~4027, K3 (212' 66~-1666 - 8,~50,000 (58.450,000' 
OTHER SECURITIES INCLUDING VOTING TRUST. 536,508 COMMON STOCK. (fiLE 33-22664 -
JUN. 22) UR. 6. 

S-8 HANN~fORt BROT~ERS CO, 1~5 PLEASANT HILL RD. SCARBOROUGH, ME 04074 (201) 883-2911 -
600,000 ($25.65(,000) COMMON STOCK. (FILE 33-22666 - JUN. 22) (8R. 2) 

S-3 ~LIANCE WELL SERVICE INC, POBOX 11050, LIBERTY, TX 17575 (~09) 336-8831 -

125,000 (S48,15C) COMMON STOCK. (FILE 33-22661 - JUN. 221 CBR. 12)


$-8 LESCO INC/OH, 20005 LAKE RD, ROCKY RI~ER, CH 44116 (216' 333-9250 - 400,000

(53,948,800) COMMON STOCK. 100,000 (51,OCO.OeQ) COMMON STOCK. (FILE 33-22685 -

JUN. 22) (BR. U


S-8 ALLlEt SIGNAL INC, COLUMBIA RD & PK AVE. BG~ 4000R. MORRISTCWN, NJ 07960 
(201) 455-2000 - 250.000.000 ($250,000,000) OTHER SECURITIES INCLUDING VOTING TRUST. 
8,642,851 CCMMON STeCK. (FILE 33-22688 - JUN. 22) (BR. 8) 

$-3 MONMOUTH REAL ESTATE INveSTMENT-TRUST, 125 WYCKOFF RD. EATO~TOW~, NJ 01724 
(201) 542-4~21 - 400,000 (S2.~OO,OOCI COMMON SHARES OF BENEFICIAL INTEREST. (FILE33-22695 - JUN. 211 (BR. 6) 

ACQUlsmortS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds fiYe percent. Per_sons eligible to use the short fOrRI 
(Schedule 13G) may in lieu of filing a Schedule 13D file- a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(4)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences. Schedule 14D-l. 

Below is a list of recent filings of Schedules 13D and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser, Column 2 - the type or security-purchased, Column 3 - the type of form 
filed, Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Colu.n 6 - the CUSIP 
nu.ber (top) and the prior perceat owned, and Column 7 - the statue of the filing,
i.e., new, update or revision. 

EVENT SHRS(OO(l)/ CUSI?/ FILlNei 
NAME AND CLAS:S:OF STOCI(/molNER FORM DATE \OWNEII PRIOR% STATUS 

AM	 INTL INC COM NEW 3,870 00172320 
I<:OMOlO'rPPINTING MACH ET AL 13I1 6--24/88 7.5 4.0 UPDF1TE 

ALeo HEALTH svcs CORP COM 6,170 01375010 
MCKESSON CORP ET AL 14D-l 0/24/88 48.0 (I. (I NE"'I 

ALPHA- SOLARCO INC COM -1lt041 02077410 
UROSHEVICH INGRID 13D 6/17/88 30.3 30 •.3 UPDF1TE 

AMEROii INC DEL COM 0 03071010 
HUMES LTD 13D 6/23/88 0.0 6.1 UPDATE 

BCI GEONETICS INC COM 358 05534610 
NEW 'y'DRK3: FOREIGN SEeS CORP 13D 0/14/88 32.4 0.0 NEw 
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ACQUISITIONS REPORTS cowr. 

BCI GEONETICS INC UNIT 
HEW YORK 3. FOREIGN SICS 

UNIT 
CORP 

01/12 .....1990 
13D 6/14/33 

116 
13.3 

05534620 
0.0 NEW 

DS .BA....COR INC 
NEW MILFORD 

DEXON mc 
JESSUP PAUL 

$Y6S 8k 

F 

CD" 

CO" 

13D 

13D 

6/ 3/88 

6/20/88 

80 
3.6 

33 
5.0 

23290710 
6.3 

25214710 
8.2 

UPDATE 

uPDATE 

DI6IGRAPHIC SYS CORP 
CO....TROL DATA CORP 

EDO CORP 
CAPeOR INC FT AL 

COM 

COM 

13D 

13D 

6/14 .....38 

6,..·17/88 

378 253",,0410
1'5.2 13.6 UPDATE 

352 28134710S." 0.0 NEW 

ESSEX CHE" CORP 
BEAP STEAR ....S & CD 

FIRST FINANCIAL CORP/IND
ROOT,CHAPPIAN S 

COM 

COM 

13D 

13D 

6/15/83 

6/24/88 

188 
2.S 

120 
5.1 

29669510 
0.0 

32021810 
0.0 

NEW 

NEW 

INCDI"I'IETINC 
GREENBERG JOEL W 

INTER"'EDICS INC 
LOR INC ET AL 

LEWIS PALMER G 1"'CRAPtE CD 

MATRIX SCIENCE C~ 
AftP INC 

MURRAY OHIO MF6 CD 
TOMKINS PLC ET AL 

Cort 

COM 

CDI't 

CDM 

CDI't 

13D 

13D 

13D 

13D 

14D-l 

6/15/88 

6/16/88 

6/21/88 

6/24/88 

6/24/88 

976 
10.6 

1,733
11.2 

1,019 
27.0 

4,443
56.3 

700 
18.5 

45336510 
8.9 RVSION 

45881310 
11.2 UPDATE 

52800310 
100.0 RVSION 

57635010 
49.5 UPDATE 

6271511 0 
0.0 NEW 

\ 

ACCLAIM ENTERTAINMeNT COM 
FISCHBACH GREGORY E 

ACCLAIM ENTERTAINMENT COM 
SCOROPOSKI JA"ES 

ALLECO INC ctll't 
KAUFMANN ALSBERG &CDETAl 

ALPINE MEADOWS OF TAHOE INC CDI't 
MEZZANINE LENDlrt6 ASSDC IT AL 

ANGSTROM TECHNOLOGIES ItfC COM .KOOCI( KENNETH J 

ARKANSAS BE~T :::JPP CO'"GE"'INI PARTNERS ET AL 

ARIZONA INSTRUMENT CP COPt CENlTH PARTNERS 

13D 

13D 

13D 

13D 

13D 

13D 

13D 

6/17/88 

6/17/88 

6/ 2/88 

0/16/88 

6/16/38 .: 

6/24/88 

6/22"'3a 

12,950 00432510 
40.7 0.0 NEW 

12,950 00432510 
40.7 0.0 NEW 

10.. 01678310 
1.3 1.8 UPDATE 

251 02083";110
·9.2 0.0 NEW 

1,648 03520310 
18.6 0.0 NEw 

400 0407.HI0 
4.0 10.4 UPDATE 

114 04090310 
5.0 0.0 NEw 

ATLANTI C FED SVGS IJ(
POL UN NEL':~:'fi'I 

JAL T MD COM 
13D S/31/a8 

72 
3.2 

048'5.3410 
6.7 ;0:""'';; ION 

Bel 6EONETICS INC COMNE'" "o'jJRK3. FOREIGN SECS C~RP 13D 0/1 ../.38 

Bel GEIlNETICS INC UNIT UNIT 01/12/131310NEW YORk & F~ISH SICS CORP 13D 0/14/38 

BEVERLY ENTERPRISES DEL COl"! I,IEINSTEIN"'ILL k (T AL- 13D 6/15/38 

BRAND CDS IHe COM ~"'DSLEY PARTNERS 13D 6....21/88 

358 05534610 
32.4 23.1 R""$I~N 

116 055346Z0 
1";1.3 17.2 "'\lSIiJN 

3,210 O~7.35110 
:5.7 0.0 HEVI 

22~ 10524710 
4.3 .3.~ LlPDATE 

4 ItBWS DIGBST, June 30, 1988 

hI 5 


