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RULES AND IEUTED MATTERS 

SOLICITATION OF PUBLIC COMMENT ON EXTRATERRITORIAL APPLICATION 
OF REGISTRATION REQUIREMENTS	 " 

The Commission is seeking comment on a proposed legislative recommendation which, if 
enacted, would clarify the circumstances under which securities offered abroad would 
be required to be registered with the Commission under Section 5 of the securities 
Act of 1933. 

Written views on this matter "should be addressed to Jonathan G. Katz, Office of the 
Secretary, Securities and Exchange Commission, 450 Fifth Street, NW, Washington, oe 
20549. Comments must be received by September 15 and should refer to File No. S7-9-88. 
All submissions will be available for inspection in the Public Reference Room. 
(ReI. 33-6779) 

FOR FURTHER INFORMATION CONTACT:	 Sam Wolff at (202) 272-3246 or

Sara Hanks at (202) 272-2573


COMMISSION ANNOUNCEMENTS 

ANGELA GOELZER APPOINTED CHIEF,

OFFICE OF INSURANCE PRODUCTS AND LEGAL COMPLIANCE


Kathryn B. McGrath, Director of the Division of Investment Management, announced that 
Angela C. Goelzer has been appointed Chief of the Office of Insurance Products and 
Legal Compliance. Mrs. Goelzer has been on the Division staff since 1985, serving 
most recently as Deputy Chief Counsel. Prior to joining the Division, she served as 
legal assistant to Commissioner Charles ~. Marinaccio, and as a staff attorney in the 
Office of the General Counsel. Mrs. Goelzer received her B.A. from Providence College,
summa cum laude, in 1977 and a J.D. from Harvard Law School in 1980. 

CIVIL PROCEEDINGS 

PENDING INJUNCTIVE ACTION SETTLED 
AGAINST ZICO INVESTMENT HOLDINGS, INC., OTHERS 

The Commission settled a pending injunctive action against ZICO Investment Holdings,
Inc.., Michael B. Javett, Quentin A.F. Buckland, "Roland Rowe, also known as Francois 
Roland Rowe, and Capisol S.A. ZICO, Javett, and Buckland consented, without admitting
or denying the Commission' s allegations, to a Final Judgment permanently enjoining 
them from violating Sections 9(a)(2) and 14(e) of the securities Exchange Act of 
1934. In addition, for three years, Javett and Buckland may not apply for an exemption
from the disqualifying effect of the permanent injunction caused by Section 9(a) of 
the Investment Company Act of 1940 with respect to any affiliation with an investment 
company. 

The Complaint alleged that while tender offer preparations were underway, on November 
7, 10, 14, and 17, 1986, Javett telephoned ROwe, in France, who placed a series of 
orders to sell shares of co..on stock of Bancroft Convertible Pund, Inc. through a 
London brokerage account in the na.e of Capi.ol. The net impact of the sales was to 
depress Bancroft' s market price over a ten-day period illlDediatelypreceding ZICO IS 

November 18, 1986 tender offer. (SBC v. ZICO Investaent Boldings, Inc., et al., usoe 
SONY, No. 87 Civ. 8487, TPG). (LR-11763) 

http:Capi.ol
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INVESTMENT COMPANY ACT RELEASES· 

MICROSOFT CORPORATION 

A notice has been issued giving interested persons until June 30 to request a hearing
on an application filed by Microsoft Corporation for an order declaring that it is 
primarily engaged in a non-investment company business. (Rel. IC-16430 - June 10) 

HOLDING COMPANY ACT RELEASES 

EASTERN OTILITIES ASSOCIATES 

A notice has been issued giving interested persons until July 5 to request a hearing
on a proposal by the following company filed under Release 35-24657, dated June 9: 
EASTERN OTILITIES ASSOCIATES (EOA) - a registered holding company, its subsidiaries,
Blackstone Valley Electric Company and EOA Service Corporation; and New England
Electric System (NEES), a registered holding. company, and its subsidiary, New England 
Power Service Company, for EOA and NEES each to form a new subsidiary, EOA Ocean State 
Corporation (Ocean State) and Narragansett Energy Resources Company (Resources),
respectively, to participate as general partners in Ocean State Power (OSP), a part-
nership formed to construct, own, and operate a combined cycle electric generating
facility. EOA and NEES propose to provide the initial financing and subsequent
financings in the amounts not to exceed $30 million and $25 million, respectively,
through April 30, 1992 as extendable by Force Majeure Events as defined in the con-
struction contract. Ocean State and Resources propose to repurchase their common 
stock from their respective parent companies and to pay dividends out of their capital 
to reduce the amount of their parents' equity investment. Blackstone proposes to 
sell the property for the generating facility to OSP for $1.6 million. 

SELF_auUTORY ORUNIZAnONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by the New York Stock Exchange
(SR-NYSE-88-3) that allows registrars, in addition to transfer agents, to use facsimile 
signatures on NYSE listed company stock certificates. (ReI. 34-25797) 

WITHDRAWAL OF PROPOSED ROLE CHANGE 

The Commission has withdrawn a proposed rule change based on a request filed by the 
MBS Clearing Corporation (SR-MBS-87-2). (ReI. 34-25798~ 

NOTICE OF PROPOSED ROLE CHANGE 

The Chicago Board Options Exchange filed a proposed rule change under Rule 19b-4 
(SR-CBOE-88-9) to expand its automatic execution system to all equity options on a 
permanent basis. Publication of the proposal is expected to be made in the Federal 
Register during the week of June 20. (ReI. 34-25799) 

SECURITIES ACT REGISTRATIONS . 
The following registration state~nts have been filed with the SEC under the Securi-
ties Act of 1933. The reported infor.ation appears as foilowsl Fo~, Haae, Address 
and phone Humber (if available) of the issuer of the security, Title and the nuaber 
and/or face aaount of the securities being offered, Haae of the aanaging underwriter 
or depositor (if applicable), File nuaber and date filed, Assigned Branch, and a 
designation if the state.ent is a Hew Issue. 

S-6 NUVEEN TAX EXEMPT UNIT TRUST INSURED SERIES 155, 333 W WACKER DR,
C/O JOHN NUVEEN s CO IhC, CHICAGO, Il 60606 DEPOSITOR: NUVEEN JOHN & CO INC. (fiLE
33-22007 - MAY. 20) (BR. 22 - NEW ISSUE) 

S-o KEMPE~ eOND EN~ANCEO SECURITIES TRUSJ, lLU ) LA)ALL~ ~I,
CIC K(MPER fINANCIAL SERVICES INC, CHICAGC, IL 60603 - INDEFI~ITE SHARES. CEPOSITOR: 
~tMPER FINANllAL SERVICES INC. (FILE 33-72278 - JLN. 02. (BR. 16 - NEW ISSUE) 
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N-IA ASSOC1ATED 'APITAL INVESTORS INSTITUTIONAL TR~ST, 555 CALIfCRNIA ST, SAN FRANCISCO,
CA 94104 (415) 393-0305 - INDEFINITE SHARES. UNDERhRITER: VARIABLE ANNUITY SAlES CORP. 
(flU 33-22095 - JUN. OU (8R. 17 - NEw ISSUE) 

5-18 GRS CORP, 1120 LINCOLN ST SIE 15(7, DEN~ER, CO 80203 (3031 894-9421 - 333,300
($2,499,15CI COMMON STOC~. (fILE 33-22192-A - MAY. 311 (SR. 3 - NEW ISSUE) 

S-18 eNa SANCORP, 333 N GLENOAKS BLVD, BURBANK, CA 91502 (818) 842-9191 - 416,100
($L,000,080) COMMON STOCK. (FILE 33-22195-LA - MAY. 27) (SR. 1) 

S-8 TEMPEST TECHNOLOGIES INC, 460 HERNDON PKwY, HERNDON, VA 22070 (103) 411-0151 -
300,000 ($l,515,00C) COMMO~ STOCK. (FILE 33-22215 - JUN. 06) (SR. 10) 

S-8 TEMPEST TEChNOLOGIES INC, 460 HERNDON PKWY, HERNDON, VA 22010 (103) 411-0151 -
100,000 ($525,000) COMMON STOCK. (FILE 33-22216 - JUN. 06) (SR. 10) 

S-l r-.OVA(URPORATION Gf ALBERTA, 801 7TH AilE SII,CALGARY ALBEkTA CAMDA, AD 
(403) 290-6000 - 10,500,000 ($13,158,1421 FOREIGN COMMON STeCK. (FILE 33-22211 -
JUN. 061 (BR. 7 - NEW ISSUEI 

S-1 FIRST NATIONAL SANK OF CHICAGO IUSAI, ONE fIRST NATIONAL PLAZA, CHICAGO, Il 60610 
(312) 732-4000 - 1,000,000 ($1,000,0001 PASS-THROUGH MORTGAGE-EACKED CERTifICATE. 
(fiLE 33-2221B - JUN. 06) (BR. 12) 

S-8 ZENIT~ NATIONAL INSURANCE CORP, 21255 CAl(FA ST, WOODLAND HILLS, CA 913fl 
(818) 713-1000 - 21,000,000 ($21,000,0001 CTHER SECURITIES INClUDI~G VOTING TRUST. 
(FILE 33-22219 - JUN. 06) (SR. 10) 

S-8 ELECTRONIC DATA TEChNOLOGIES, 3155 M HARMON AVE, LAS VEGAS, NV 89103 (702) 198-8112 
- 350,000 ($1,106,250) COMMON STOCK. (FILE 33-22220 - J~N. 06) (BR. 10) 

$-1 OATRONIC EQUIPME~T INCOME FUND XVII l P, 425 N MARTINGALE Re, 18TH FLR, SCHAUMBURG, 
IL 60113 (3121 35S-6110 - 200,000 ($100,000,0001 LIMITED PART~ERSHIP CERTIfICATE. 
(FILE 33-22249 - JUN. 02) (SR. 5 - NEW ISSUE) 

S-6 VAN KAMPEN MERRITT INTERNATIONAL BO~D INCOME TRUST SERIES 11, 1001 WARRENVILLE RD,
cIa VAN KAMPEN MERRITT INC, liSLE, Il 60532 - 1,000 ($1,100,000) U~IT INVESTMENT TRUST. 
DEPCSITCR: VAN KAMPEN ~ERRITT INC. (fILE 33-22260 - JUN. 03) (OR. 18 - NE~ ISS~E) 

S-l SURLINGTON RESOURCES INC, 999 THIRD AVE, SEATTLE, wA 98104 (2061 461-3838 -
23,000,000 ($b44,COO,OOOJ CGMMON STOCK. UNDER~RITER: MURGAN STANLEY & CO INC,
SHE~RSON LE~~AN hLTTON INC. (FilE 33-22261 - JUN. 02) (BR. 3 - NEW ISSUE) 

S-l1 ~MERICAN SAVINGS &. LGAN ASSOCIATION ICAI, 18401 VON KARMAN AVe, IRVINE, CA 921l~-
1,000,000 ($1,000,000) MORTGAGE BONOS. (filE 33-22211 - JUN. 02) (BR. 12 - NEW ISSUE. 

$-2 fABERGE INC INY, 125 fIFTH AVE, NEW YORK, ~¥ 10022 (212) 135-9300 - 325,000,000
(S325.00C,000J SlRAIG~T SONDS. (FILE 33-22277 - JUN. 021 (SR. l~J 

)-1 "UTOMClHlE PROTECTlCN CORP APCO, 1740 RCShELL RO STE 1')5, ATlANTA, GA 3C:?:J5 
(404) 3~4-7070 - 690,000 ($4,140,000) COMMeN STOCK. 2,250,000 ($5,625,000)

COMMON STOCK. 2,250,000 ($10,125,00C) COMMON STeCK. 60,000 ($60J

WA~~ANTS, CPTICNS OR RIGHTS. 60,00C ($432,OOC) COMMON STeCK. UNDERWRITER:

BL'IR V ,., &. CO INC. (filE 33-22219 - JUN. 03) (BR. 4 - 1tE~ ISSUE.


S-3 NORTHERN STATES POWER CO IMN/, 414 NICOLLET MAll, MINNEAPOLIS, MN 55401 
(612) 330-5500 - 500,000 ($50,000,OCOI PREFER REO STOCK. (fILE 33-22281 - JUN. 03)
(BR. 8) 

S-8 SUBARU Of AMERICA INC, 2235 ROUTE 10 W, CHERRY HilL, NJ 08002 (6091 488-8500 -
2,000,000 ($10,315,0001 CO~HON STOCK. (fILE 33-22282 - JUN. 03) (SR. 4) 

S-3 NE~MONT MINING CCRP, 200 PARK AVE, NE. YORK, NY 10160 (212) 953-6900 - 6~,886
($2,473,178.75) COMMON STOCK. (FILE 33-22285 - JUN. 03) (SR. 21 

$-8 ,UIXCTE CORP, ONE E kACKER OR, CHICAGO, IL 60601 (3121 461-6155 - 400,000 
($2,116,000) COMMON STOCK. 6~.533 ($516,C64) COMMON STOCK. (fILE 33-22289 - JUN. 03. 
(BR. 5) 

S-11 SOONER CAPITAL fUNDING CORP, 1100 N MARKEl ST STE 180, ftILMI~GTGN, DE 19801 - 10 
($1,000,000) PREFERRED STOCK. UNDERWRITER: GCLDMAN SACHS &. ce,
MERRilL LYNC~ CAPITAL MARKETS. (FILE 33-22292 - JUN. 03) (BR. 12 - NEW ISSUEI 
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N-IA CONSTITUTiCN FUNDS INC, 3410 S GALENA 51, DENVER, CO 80231 (303) 671-3200 -
INCEFINlTE ShARES. (filE !3-~2Z93 - JI.N. cz: (BR. 18 - ~E~ ISSUE) 

S-8 fAY STATE GAS CO INE.I, 120 ROYAll ST, CANI0N, HA 02021 (6111 828-8650 - 20,000,000
U20,OOO,CCC) OTHR SECURITIES INClUDIr.G VCTHG lRlJST. 898,876 CC"HON STOCK. (FILE
33-22300 - JUN. 06) (BR. 1) 

S-8 fAY STATE GAS CO INE.I, 120 ROYALL sr, CANTON, HA 02021 (611' 828-8650 - 1,000,Coo
'$1,000,000) OT~ER SECURITIES INCLUDING VOIING TRuST. 44,943 ceMHCN STOCK. (FILE
33-22301 - JUN. 06) (BR. lJ 

F-b hOEChST AG IAOR/, 16 _ALL ST, CIO BANKERS TRuST CO, Ntw YOR~, NY 10015 
(212) 250-2500 - 10,000,000 IS500,OOO) DEPeSITARY RECEIPTS FeR COM"ON STOCK. IFILE 
33-22303 - JUN. 06) (BR. 9«;) 

S-3 ~CM TEChNOLOGIES INC, 451 N LACIENEGA BLVD, LOS ANGELES, CA 90048 (213) 651-4610 -
55,172 UICQ,DOC) ((MMOi STOCK. (FILE 33-223C4 - JUtl. 06) (BR. 10) 

S-3 KlEINERTS INC IPAI, 120 W GERMANTOWN PK STE 100, MEETINGHOUSE BUSINESS CTR,
PLYMOUTh MEETING, PA lC;~62 (215) 828-1261 - 92,000 ($1,414,500) COMMON STOCK. (FILE
33-22305 - JUN. 06) (BR. 11 

S-8 MERRIMACK BA~CORP INC, 18 SHATTUCK ST, lOwELL, HA 01&52 (617) 454-l500 - 165,500
($1,512,250) COMMON STOCK. 4,000 IS47,000. ceHMON STOCK. 4,000 (S51,OOO'
COHMON STOCK. 42,600 ($303,525' COMMON STOCK. 243,900 ($1,981,687) COMMON STOCK. 
(fILE 33-22307 - JuN. 06) CBR. 1) 

S-6 INSURED MUNICIPAL SECURITIES TRUST 36TH DISCOUNT SER & SER 9, 245 PARK ~VE,
CIC BEAR STEARNS & CO INC, NEW YORK, N~ 10161 (212) 551-7294 - INDEFINITE SHARES. 
DEPCSITOR: fEAR STEARNS & CO INC. CFILE 33-22313 - JuN. 03) (BR. 16 - NEW ISSUE) 

S-6 r.ATIU~Al ~U~lCIPAL TRUST ONE HUND~ED AND l~IRJEENTH SERIES, FINANCIAL S',
'Ie THOMSCN MCKINNON SECURITIES INC, NEW ~CRK. NY 10005 - 13,000 ($14,300,000)
UNIT INVESTMENT TRUST. DEPOSITOR: THOMSON MCKINNON SECURITIES. CFILE 33-22314 -
JUr.. 03) (fR. 18 - NE.. IS·SUE) 

S-1 BABE'GES INC, 10460 SHADY TRAIL STE 100, DALLAS, TX 15220 (214) 352-4100 -
1,725,OCC (S20,7CC,COO) CC~MCN STOCK. UNDERhPITEP: fROhN ALEX t SCNS INC,
RoeERTSO~ COLMAN & STEPhfNS. (FILE 33-22315 - JUN. 03) IBR. 2 - NEW ISSUE) 

S-6 r.ATIONAL MUNICIPAL TRUST SPEC TR TWENTY FIFTH MUl STA SERIES, FINANCIAL SQUAkf,
CIC THOMSON MCKINNON SECURITIES INC, NEW YORK, NY 10005 - 13,000 ($14,300,000)

UNIT INVESTMENT TRUST. DEPOSITOR: THOMSON MCKINNON SECURITIES INC. (FILE 33-22316 -

JU~. 03) (H. 10 - ",E.. ISSlJE)


S-6 NATIONAL MUNICIPAL TRUST INSURED SERIES 33, FINANCIAL SQ,
C/C THOMSO", MCKINNON SECURITIES INC, NE~ YCRK, NY 10005 - 13,000 ($14,300,000)
UNIT INVESTMENT TRUST. DEPOSITOR: THOMSON MCKINNON SECURITIES INC. (fILE 33-22311 -
JUr.. 03) ceRe 18 - NEW ISSUE) 

S-8 ESTERLINE CORP, 10800 NE 8TH ST, STE 600, BELLE~UE, WA 98004 (206) 453-~001 -
150,000 (SI,941,5CO) CeHMON STOCK. (FILE 33-22321 - JUN. 03J (BR. 8) 

S-8 ESTERLINE CORP, 10800 NE 8TH ST, STE 600, BELLEVUE, WA 98004 (206' 453-6001 -
5CC,000 (1':,255,1251 CCMMO~ STOCK. (fILE 33-22322 - JUN. 03) (BR. '3) 

S-1 'lCO STANDARD CORP, P a BOX e34, VALLE~ FORGE, PA 19482 (215) 296-8000 - 1,000,COO
U24,310,OCO) C(MHOr..STOCK. (FILE 33-22321 - JUN. 06) (BR. 7J 

S-8 eROWN GROUP INC, 8400 MARYLAND AVE, ST LOllS, MO 63105 (31~) 854-4000 - l,20C,000
U41,265,00C) (.eMHO,..STOCK. (fILE 33-22328 - JuN. 06) (BR. 1) 

S-3 HCCONNEll DOUGLAS CCRP, P a BOX 516, ST LOllS, MO 63166 (314) 232-0232 -
500,000,000 ($5eC,OOO,OOO) STRAIGHT BONDS. IFILE 33-22333 - JUN. 07) (SR. 12) 

S-6 SEARS TAX EXEMPT INVT TR ARIZONA MUNICIPAL PORTFOLIO SER 1 (fILE 33-22345 - JUN. 01J 
(SP. 22 - NEW ISSUE) 

S-8 AlUMI,..UM co OF AMERICA, 1501 ALCOA BLDG, PITTSBuRGh, PA 15219 (412) 553-4545 (FILE
33-22346 - JUN. 07. (BR. 13) 
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AeQDISlnONS OF SECURITIES 

companies and individuals must report to the Comaission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exeeeds five percent. Per.sons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information a Column 1 - the company purchased (top), and the n..e of the 
purchaser, Column 2 - the type of security·purchased, Column 3 - the type of form 
filed, Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned, Column 6 - the CUSIP 
number (top) and the prior percent owned, and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVENT SHr:;''O(OO(D/CU:IP ....FILING 
NAME AND CLASS OF sroC!</OltJtiER FORM DATE :·~OWNED F'RIOR:'~sTHTU~ 

Res EI'iTERPPISES" INC COM 484 00087210 
SONNENBERG ERIKA 13D 2/26/88 14.':- 14.3 UPIIATE 

ARROI.tI COM 725 04273510ELECTro'SINC 
BATCHELOR GEORGE 13D 5/23/88 6.7 5.8 ;JPDHTE. 

FANCO CENTPAl S: A ADR NEW :::~9':·1 05'::047(14(1
CARTEJ;'A::ENTr:;'AL 13I1 5/10/$8 11.0 u, i.1 ~-~E:...1 

CORADIAN CORP COM 1,746 21775410 
CARNEGIE HILL PARTNERS ET AL 13D 5/17/88 11.2 o. (I NEhJ 

D 0 C OPTICS: CORP COM 151 23324010 
·S::.•IEI<'GLOD:::HEFITZET AL 13D 6/ 2/88 6 ......;;, I). I) NC:~'" 

EATON FINL CORP COM 273 2("791010
DESAI CAPITAL MGMT INC ET AL 13D 6/ 8/88 7.4 0.0 N~W 

Fs-PEY MF"t; " ~LErTPS· enpp r:·OM 1'::,62'=.tE·':,SOl I) 

ENTI.oJISTLECD 13D 6/ 6,'88 13.9 12.'3 uPDATE 

FIRCT COMMERCE P-ANCSHARES IN COM 1,769 31977710 
STUAIH JAMES ET AL 13D 5/31/88 58.2 58.12 UPDATE 

GALVESTON PES LTD CL A SUB VTG 400 36499020 
r ... ,,-., ' GOODMAN NED 13I1 6/ 1/88 1.;-' 1 ..

'-" 

GALVESTON RES lUI CL A SUP- VTG 306 36499020 
GOTTLIEB MYRON I 13D 6/ 1/88 1.3 1.3 UPDATE 

GAL'/EST:JNRES LTD CL B CL B 6,,94 36499030 
GOODMAN NED 13D 6/ 1/88 33.8 33.6 UPDATE 

GALVESTON PES· LTD CL B CL B 3,00'0;.36499030 
GOTTLIEB MYRON I 13D 6/ 1/88 IS.0 15. (I UPDATE 

IIJNICS:INC COM 332 46221810 
CENITH PARTNERS L P ET AL 13D 6/ 7/88 '3.3 7.1 UPDATE 

ITALY FD INC COM 877 46539510 
k'AHM RICHARD ET AL 13D 6/ 2.....88 D.8 6.0 UPDATE 

I< D I CORP COM 625 48245210 
CAFIERO EUGENE A 13D 5/30/88 6.4 0.0 NEW 

MACMILLAt'lINC COM 2, 3'~5 ::547'3010 
BASS ROBERT M.ET AL 13D 6/ 8/88 9.3 9.2 UPDATE 
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ACQUISITIONS REPORTS CONT. 

PURITAN BENNETT CORP COM 711 74629910 
PRIMECAP MGMT CD 13D 6/ 1/88 6.4 6 ...... '" UPDATE 

PURITRN PENNETT CORP COM 711 74623910 
PRIMECRP MGMT CO 13D E,/ 1/88 6.4 6.5 UPDATE 

SEP .....O ("OPP RMF.f;'DEL cm1 51 81769:31 (I 
FCMI FINL CORP ET AL 13D 6/ 2/88 7.4 5.7 UPIIATE 

STA~·j:,J:J::m .: :Jf''P CO!'1 118 85486710 
ROBOZ THOMAS N ET AL 13D 6/ 7/88 7.6 7.6 UPDATE 

rrmn :?H IPYAPDS: COf"P PFD A EXCV $3.08 108 88';;'03920
THOMR:: I<ENNETH MOPGAN 13D 6/ 6/88 9.4 7.9 UPDATE 

VEPIT INDS: COM PHR $;:' 52 92343420 
DALFEN °PTHUf;' 13I1 6/ 2/:3::: 6.8 5.4 ;.kIIATE 

VULCAN PACI<AI:;INGINC COM 167 32999010 
SPEAPHEAD ACQU IS ITI ON 14D-1 6/ 8/88 1.8 1.8 UPDATE 

t"AItiD::0 :JIL COF:P COM 1,054 9306761 (I 
TORRAY ROBERT E 13D 6/ 3/88 5.4 O. (I NElt.1 

RECENT 8K FIUNGS . 
Form 8-X is used by compenies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying ~ccountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-X reports for the date indicated and/or
amendments to 8-X reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

STATE BK ITE~ ~C.
CCDE 1 2 3 4 ~ 6 1 uAT E COMMENT


ACAMS RUSSELL ELECTRCNICS CO INC 
AllHC INC 
ALP~A SGLARCO JNC AMAX INC IN'rI 
A~ERICA FIRST P~EP FUND 2 PE~SIC~ SERIES 
A~£RJ'AN ECCLCG¥ CORP 
AMERICAN FOCOkORKS INC 
A~tRICAN lEARNI~G CORP 
AMERICAN ~ETwCRK INC IORI A~ERICAN REAL ESTATE PARTNEP.S l P 
AMERICAN LNLEP,~RITEHS GROUP INC 
ANGELES CPPCR1UNITY PROPERTIES LTD 
ASTRCN H,S CORP 
AVER¥ INC 
fANCS~ARES ~OOO INC 

DE 
MD 
CO NY 

DE 
NY 
DE 
OR 
DE 
IN 
CA 
NY 
DE 
DE 

x 

x 

x 

x 

x 

x 

x 
X 

X 

x 
X 
X 

x 

x 

X 
X 

X 

X 
X 
X 

X 
X 

X 

05131/88
06/03/88
05/23/88
06/02188 
06/01/88 
05/25/88 
05/~1/88
05/24/88 
05/25/88
05127/88 
05/23/88
03131/88 
05/11188 
05123/88 
05120188 

AMEN!: 

EA~ARIAN TEC~NOlCGIES INC 
EICTEC~ ~ESEARC~ LABCRATORIES INC 
fRAUVIN REAL ESTATE FuND LP 3 
fRAUVIN REAL ESTATE FUND lP 4 
E!US IMSS eANCCRP 
e~( fl~A~(IAL CORP 

DE 
,",0 
DE 
DE 
CA 
CA 

X 
X 
X 
X 
X 

05/19/88
05/C3/88
06/01/88 
06/01188
05/24/88 
05/24/88 
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RECENT 81t FILINGS CONT. 

, J ti'l: C f I ~ S L E< 
SlATE 
CeDE 

8K ITE~ 
1 l 3 4 

~~. 
S h 7 DATE COHM ENT 

(~NA[IAN PACIFIC LTD 
(~PITAL S(URCE 11 L P A 
C~PSTaNE ECLITY SERIES INC 
(E"TEL CORP 
CE~TRAL ~CLCI~G CC 
CLS CAPITAL E'UIPMENT FU~D LTC l 
(CNSCLICAIEC CAPITAL SPECIAL TRUST 
(CGPER TIRE & RUBBER CO 
CORPORATE tATA SCIENCES INC 
(RI ~(TEL I"C(ME PARTNERS L P 
[ELUXE CORP 
tREXEL 8URN~AM LAMBERT CHO TRUST SERIES 
CkEXEL BURN~A~ LAMBERT CMO TRUST SERIES 
ECL INDUSTRIES INC IDEI 
EM~ART CORP /'VA/
f~E~LCN CC~P~~Y Ih(
F~E~LCN (lMPANY INC 
Ff(A JN~ESTCR SER'VICES CORP 86-A 
Ff(~ INVE~TCR SER~ICES CORP 86-B 
FF(A INVESTCR SER'VICES CQRPORATICN 88-A 
fl"~~(I~L BENEFIT GRCUP LNC 10EI 
FIRST BeSTC" ~ORTGAGE SEC CCRP CCN MCR P 
FIRST FEDERAL SA'VINGS & LOAN ASSCCIAII0~ 
FLEMI~G CCMPANIES INC IUK/ 
tkESf\t, EMC(RP
GALLUP sccu JS IT 1("5 INC 
GIUtE .. R & CO 
GRUff & ELLJS REALTY fUN~ II 
hAkAIIAN ELECTRIC INDLSTRIES INC 
HEl INC 
HITE(~ EN(INEEPI~G CC 
1t-40VIGNCCkP 
INSUREC I"CCME PRCPERTIES LS8f LP 
INSURED INCCME PROPERTIES 1S88 L P 
I NTERCAR E I"C 
IPCQUCIS eRANCS LTu 
KE"wIN S~[PS INC 
K l"1eCkP 
KRUPP CAS~ PLLS III LTD PARTNERSHIP 
KRUPP CAS~ PLlS III LTD PARTNERSHIP 
KRUPP CAS~ PLlS III LTD PARTNERSHIP 
KRUPP CAS~ PLlS III LTD PARTNERSHIP 
LtICLA~ T~4~SPORTATI[N LTO 
L~" S'ySTE~S I~C /t4NI
LASER SCA" IhIER~ATICNAL INC 
lC~IM~R TELEPICT~RES CORP IDEI 
HIGNlTIC IEC~NCLCGIES CORP 
ME~ITCR t4CKIGAGE SECURITIES CORP 
ME~RllL LYNC~ MORTGAGE I~VEsrCRS INC IDE 
ME~RILL L'yNC~ MORTGAGE INVESTORS INC IDE 
MERRILL L'yNC~ t40RTbAGE INVESTORS INC IDE 
MERRILL L'VNCh MORTGAGE INVESTCkS INC IDE ~ER~ILL L'yNC~ MORTGAGE INVESTORS INC /OE
Mle~AEL feOtS INC 
MG[UL~R TEC~NOlCGY I~C IDEI 
MCPAN J T FIN~NCIAL ccpp
~CRGAN ST.NLE'V MCRTGAGE TRUST l 
N~CCO INDUSTRIES INC 
NEec ENTERPRISES INC 
N ECi~X INC /tEl
NIG~T~ING GRClP INC 
NU<~ INC . __ 
NaRT~ ATLANTIC FISHERIES INC 
Off lCELAN[ INC 
ORION NEThORK SOLUTJCNS INC ICOI 
PA(EP COkP/ ..A 
P'~TICIPAII~G IN(CME PROPERTIES 1986 lP 

OE 
HO 
KS 
MI 
(A
CA 
DE 
CA 
DE 
MN 
DE 
DE 
DE 
'VA 
PA 
PA 
DE 
DE 

DE 
CA 

OK 
CA 
l.T 
CT 
CA HI 
MN 
DE 
UT 
DE 
DE 
DE 
DE 
NY 
NY 
MA 
MA 
MA 
MA 

MN 
DE 
DE 
DE 
OE 
DE 
DE 
CE 
DE DE 
OE 
OE 
CE 

DE 
RI 
CE 
NV 
OR 
NY 

CO 
hA 
DE 

x 
x 

x 
x 

x 
x 
x 
x 

x 
x 
x 
x 

x 
x 
x 

x x 
x 
x 

x 
x x 
x 

x 
x 
x 

x x 
x 
x 
x 

x 
x 
x 

x 
x 
x 

NO ITEMS 
X 
X 
X 

X 
X 
X 

X 
X 
X x 

x 
x 

x 
x 

x 
x 

x 
x 

x x x 
X 

NO ITEMS 
X 

x 

x 
x 
x 
x 
x 
x 
x 
x 

x 

x 
x 

x 
)(
x 

x 
x 
x 
x 
x 

X 
X 
X 
X 

x 
x 
x 

x 
x 
x 

x 
x 

x 

x 

x 
x 

x 
x 

x 

x 
x 

06/C2I88 
06/C8/88
OS/CU88
05127188 
0412S/88
06/Cl/88 
03/ ::1188 
05/21188 
03/24/88 
03/24/88 
06/C3/88 
05/~1/88 
051:: 1188 
05/24/88 
05/23/88 
J3J::1I88 
06/C2I88 
05/H/88 
051:: 1/88 
051::1/88
05/12188
0512~/e8 
041:30/88 
06/(1188 
05/CUEa 
05/13/88 
OS/2!:/88 
OS/2:3/88
OS/2.6/88 
05/21188 
06/(1188 
06/(1188 
05/31188 
051!1/ee 
05131/88 
05/24/88 
02l2fi/88 
OS/24/88 
01/15/88 
01/15/88 
01/15/88 
01/15/88 
10/14/e6 
05121188 
06/CU88 
05/2U88OS/24/88
06/C1I88 
03125/88 
04/22188 
04/2"3/88 
05/15/88
OS/25/88
05n1/e8
06/CU88 
051410/88 
05/21188 
OS/24/88 
06/C3/88 
04/C5/88 
05/1fi/88 
OS/2!:/88 
05/24/88 
05/2lel88 
02115/88 
06/Cl/88 
05/:31188 

'"EN[ 

~''''ENC 

'''ENt 

'MENt 
AMENt 
.M ENe 

'MENt 

... ENe 
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RECENT 8~ FILINGS CONT. 

STATE 8K ITEM 1\0. 
',tl't !.f. l~SLFR eCDf 1 2 .3 4 5 6 7 JATE COHMENT 

PCl\'HERIX II\C DE x 04/20/88 AMENtPRCFFITTS I~C TN x X 05/24/88RE(~L BELCll CORP CE X 04/C1I88REPUtLIC ftCERAL SAVI~GS & LOAN ASSCCIAl X X 05/1~/88RC(~Y ~CUI\TAJI\ r.EOJCAL CORP CO X X 05n3/88
RYlA~[ HORT(A(E SECURITIES CCRP "A X X 05121188SEC fINANCIAL CCRP NY X X 05/21188~1(N~l ~llL CCRP ICOI CO X X 09/?'0/87 AMENtSCLECTRIC C[RP CO X X 05123/88SCI\EX RESEARC~ I~C MO X X 05/12188S[L T HG~N If\C LA x 05/1S/SaSG~T~hESTER~ ENERGY CO AR X X 05124/88
ST HUS U"'E CCRP DE X 06/02188
SltVENS ELEC1PCT(CH INC CA x x 06/C1I88
T Hie SYH COI<P N~ x x 06/C1I8S
T"ER"'~L SYS1E~S INC "A X 05/21188
TRHlTlONAl INDUSTRIES INC CA X 05/2'1/88
TRINITY TCW~E IN~EST~ENTS INC CO X 06/C2I88
Ul\lCN PlAI\TERS CCRP Till x X 05n1l88
UNITE[ SOLTtlANC CORP CO X X 051 H/8S
ves INC DE X 05117188VIR(II\IA ELECTRIC & P[wER CO "A X 06/C8/88
WESTCCAST EhERGY INC X X 05/H/88
X(~LIEER ~EI\TLRE CAPITAL CORP LT x X 06/Cl/88
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